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Air chief hits out
after crash report
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THE inefficiencies in the
regulatory process at the
Department of Civil Aviation
exposed in an accident report
into the Lake Killarney plane
crash highlights the need for a
complete overhaul of the avi-
ation sector, said Sky
Bahamas CEO Captain

Randy Butler. 
He said revelations that the

Cessna 402C – which crashed
on October 5, 2010 – had
engine problems raised ques-
tions about its maintenance
history. 

He also questioned why this
maintenance history could not
be located by investigators at
the Department of Civil Avi-
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MINISTER of Foreign
Affairs and Immigration
Brent Symonette said recent
claims about the number of
people awarded citizenship or
permanent residency were
“grossly exaggerated” for
political purposes.

“It is a pity,” he said, “that
some things get so sensation-
alised as a result of political
agendas.”

While Mr Symonette could
not say exactly how many
have been regularised, a
rough estimate of how many
citizenship and permanent

A MISSING teenage girl was
found  yesterday afternoon.

Kevisha Richards, 17, of St
Michael Road, off Prince
Charles Drive, was reported
missing after her mother told
police she hasn’t seen her
since Sunday, October 23.

Kevisha has since been
found “in good health”,
according to police. She was
found at an address on St
James Road, off Kemp Road,
yesterday. Her family could
not be reached for comment.

By TANEKA THOMPSON  
Deputy Chief Reporter
tthompson@tribunemedia.net 

DESPITE the regulatory
holes exposed in an accident
report into the Lake Killar-
ney plane crash, Tourism and
Aviation Minister Vincent
Vanderpool-Wallace said yes-
terday the possibility of a sim-
ilar disaster is unlikely.

Still, he said, the Govern-
ment is working ardently to
fine-tune their recommenda-
tions for aviation sector
reform based on the findings
of the investigation. 

Mr Vanderpool-Wallace
was tightlipped on the
specifics of the recommenda-
tions. He would only say the

By KHRISNA VIRGIL

AN agreement of more
than 20 years standing
between the US Atlantic
Undersea Test Evaluation
Centre (AUTEC) and the
Bahamas was renewed at the
Ministry of Foreign Affairs
yesterday.

While the Ministry did not
reveal the worth of the new
agreement, officials of the US
Embassy said the renewed
lease is valued at just over
$10.8 million. 

The renewed agreement
will grant AUTEC, based in
Andros, another five years to
test and evaluate US Naval
operations and procedures.

According to Foreign
Affairs Minister Brent
Symonette AUTEC has for
years supported the Bahamas
in more ways than one.

“AUTEC,” he said, “pro-
vides a lot of technical and
logistical support to the
Bahamas and also to the US.

CHILDREN from Stephen Dillet Primary School walking home from school yesterday hugging a Guy Fawkes
sitting at one of the corners in St Cecilia. Photo: Felipé Major/Tribune Staff

CHILDREN GETTING READY FOR FIREWORKS NIGHT

MISSING TEENAGE
GIRL FOUND 

SECTIONS of
Jamaica were shaken by a
minor earthquake yester-
day. It was the third time
since Saturday, The Daily
Gleaner reported.

It was confirmed a 4.6
magnitude quake was felt at
about 3.32am yesterday in
Southfield, St Elizabeth,
parts of Kingston, and the
communities of Meadow-
brook and Havendale in St
Andrew.

The Gleaner reported
that the epicentre was locat-
ed about 60 kilometres
southwest of Black River,
St Elizabeth.

A 3.5 magnitude quake
shook parts of St Catherine,
Kingston and St Andrew on
Monday, while a 3.6 magni-
tude quake was felt Satur-
day in Clarendon, Man-
chester and parts of
Kingston and St Andrew.

Earthquake 
in Jamaica
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Government plans to publicly
release them in less than a
month along with the accident
report prepared by the
Department of Civil Aviation.

The findings of the crash
probe, which has not been
made public, were exclusively
published by The Tribune ear-
lier this week. 

"We have a whole series of
recommendations we have
been working on that are
going to be delivered," the
senator said when asked of
Government's plans to
address the findings of the
crash report. 

He also dismissed the possi-
bility of another deadly crash in
the absence of serious reform
in the domestic aviation sector.
He added that the sector has
grappled with the problem of
illegal charter operators for
years and Government is trying
to eradicate the trend.

"The fact is, how many
crashes like this have we had?
To say that something like
this is likely to happen again
is... You and everyone else in
the Bahamas have been fly-
ing on aircraft without proper
documentation for years and
we all know it. It isn't as if
this is a recent state of affairs
... it is not an unusual event,
we are trying to (fix it)."  

As for calls from the
Department of Civil Aviation
for more resources and man-
power to address inefficien-
cies in regulating certified and
uncertified air carriers, Mr
Vanderpool-Wallace said his
ministry is doing the best it can
to allocate limited resources. 

"I really wish I was living
in an ideal world, you may
talk about Civil Aviation as
if they are only in Nassau. We
have up to 50 airports so the
capability to have resources
to properly police them every-
where is (improbable) – we
are doing the best we can with

the resources that they have,"
said the senator.

The 90-page document pre-
pared by investigators at Civ-
il Aviation revealed several
contributing factors to the
crash that killed all nine peo-
ple on board. 

Pilot Nelson Hanna was not
certified to operate commer-
cial charter flights; he and his
co-pilot ignored earlier signs
that the plane's left engine was
faulty and his Cessna 402C was
more than 500lbs overweight. 

It was also revealed that Mr
Hanna turned off the power
to his plane's right engine –

which showed no mechanical
problems – while the plane's
left engine was failing, smoking
and 150 to 300 feet in the air. 

The pilot then initiated a
steep turn while the plane's
landing gear was down as he
tried to return to the runway
but the plane stalled, pitched
nose down and fell into the
lake shortly after 12.30pm on
October 5, 2010.

The report also found that
the department is not ade-
quately staffed, nor does it have
enough resources to ensure
proper surveillance of certified
and non-certified pilots. 

It was also revealed that
access procedures to airplanes
at domestic airline areas are
inadequate, doors to access
the airplanes are not secured
or locked continuously and
persons are seen walking in
and out of the area without
being checked. 
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POLICE are investigating
an armed robbery that took
place in the capital yesterday.

A woman had just arrived at
her home in Garden Hills at
9pm when she was approached
by a man armed with a hand-
gun who demanded cash.

The woman was robbed of
her vehicle, a white Toyota
Avalon, licence plate number
1724, which also contained
her handbag.

The culprit then fled, head-
ing in a unknown direction.

Police also reported taking a
man into custody in Freeport
after discovering a firearm.  

The 24-year-old Lunar
Boulevard man was detained
at around 5.50pm after offi-
cers, acting on a tip, went to
the Britannia Minnie Mall
where they observed a man
acting suspiciously. They
searched the area and found
the gun and ammunition.

Members of the public who
may have any information on
either crime are urged to con-
tact 911,919; the Central
Detective Unit on 502-9991
or 502-9910; or Crime Stop-
pers on 328-TIPS.

ation during their probe. 
“They are saying the

records are not available how
can that be? If you are autho-
rised by Civil Aviation to do
the inspection and you
haven't got the records, how
are you still authorised?” 

Mr Butler also wondered
why the Government has yet
to release the report and
questioned the integrity of the
investigation. He called for an
independent probe into the
accident. 

“Is it that this report is tak-
ing long to come out because
of the findings? Is the report
being scrubbed, has it been
scrubbed, is this all there is?
The response has taken too
long to come and (The Tri-
bune) had to get it through

back door means,” said Mr
Butler, a political hopeful for
the North Andros con-
stituency.  

His comments came a day
after The Tribune exclusively
revealed the findings of the
department's report into the
crash which killed nine peo-
ple. 

Government has yet to offi-
cially release the report.

Mr Butler said: “The sec-
tor needs to be reformed from
top to bottom and have
appropriate regulations, prop-
er budget, proper staff levels,
regulations for airport certi-
fication, air traffic manage-
ment, appropriate security
regulations – those haven't
been changed since Septem-
ber 11, 2001.”

However, Mr Butler doubt-
ed there is sufficient political

will to make the changes that
are necessary –  modifications
he said will protect lives of
persons who place their trust
in pilots every day. 

“There is no demonstrated
political will to get it done.
It’s hard to see some of the
things in the report that Civil
Aviation has not addressed
already which we see as
causal factors – we have to
ask the question, is Civil Avi-
ation even going to make this
work?”

He urged colleagues in the
airline industry not to remain
quiet in the face of the prob-
lems adding that the nine peo-
ple killed in the crash should
not die in vain. 

“My condolences go out to
the families of everybody
involved. It’s sad, I thought
the response of the investiga-

tors did not match the kind
of seriousness where we lost
nine productive men in this
country. 

“We can’t continue to
stand by. I loved Nelson (the
pilot) too, he was a friend, he
would have no problem
endorsing something that can
help people, he wouldn’t
jump on a plane and kill peo-
ple, it was an unfortunate
accident that could have been
prevented.”

All nine men on board the
plane died as a result of mul-
tiple blunt force injuries from
the crash. They are Clarence
Williams, 38; Chet Johnson,
39; Corey Farquharson, 41;
Junior Lubin, 23; Devon Storr
27; Chanoine Mildor, 44;
Lavard Curtis, 26; Delon Tay-
lor, 28, and pilot Nelson Han-
na, 43.

THE CRASH at Lake Killarney which left nine people killed, and the
report into which has shown a catalogue of failings that led to the dis-
aster taking place.

AIRLINE CHIEF 
HITS OUT AFTER 
CRASH REPORT
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‘REPEAT OF DISASTER UNLIKELY’

ARMED ROBBER 
TARGETS WOMAN

        



EDITOR, The Tribune. 

Insight’s “Time to tackle
Police brutality” condemns the
Police Force and appears to
suggest, that such conduct by
Police Officers are condoned
by the executive management
and senior officers of the force.
There has been no mention of
the number of police officers,
who have been arrested and
prosecuted in the criminal
courts for serious misconduct
against accused persons. There
are those who have been dis-
missed from the service for such
misconduct. There are cases
pending in the courts against
police officers. 

I also wish to inform the
writer, with respect, that our
police force is not the only force
against which charges of “police
brutality” are made. For
decades, police forces around
the world have been accused
of such misconduct in the
courts; UK Police Forces, US
Police Services, Canadian
Police Forces and similar
organisations in Europe and
Asia have been the subjects of
such accusations. 

In the following paragraphs, I
will relate some incidents of
alleged police brutality presented
in the courts to have confessions
of criminals thrown out and occa-
sions when such allegation are
proved to be fabrications:

Cat Island – murder of an
elderly lady in an outdoor
kitchen. Her head was blown
off by a shot from a shotgun.
Investigation was conducted by
me at Arthur’s Town. My team
arrested a man, who was the
grandson-in-law of the
deceased. He was interviewed
in a school building with sever-
al persons looking through win-
dows and the principal of the
school in his office. The man
was very, remorseful as he
realised that he had killed the
grandmother of his estranged
wife. He intended killing his
wife. The deceased was wear-
ing a hat normally worn by the
wife and the only light in the
kitchen was from the fireplace.
He made a full confession of
the crime. We took statements
from a few prominent citizens as
we expected that the statement
might be challenged. The then
Attorney General declined to
call those persons as witnesses.
Police brutality was the man’s
defence. The jury apparently
believed the man. The bulk of
circumstantial evidence was
ignored and the jury’s verdict
was not guilty. The attorney
knew the only defence he had in
the case was “police brutality”
and he used it – effectively. Per-
sons in Cat Island, who were at
those windows wrote to the
then Commissioner of Police
informing him of the lies told

in court about us. 
In a case of armed robbery of

a firm of JFK Drive, we arrested
a young man of a prominent
family, who was found running
in the area of the crime. Money
similar to the cash taken from
the firm was found on his per-
son. He made a statement
admitting the crime. A promi-
nent attorney used the “police
brutality” defence. The attor-
ney started his complaints to the
then Commissioner. There was
an investigation. The Commis-
sioner knew the boy’s mother
and had them both in his office.
The boy denied being beaten or
mistreated. He claimed that he
was directed by his attorney to
allege brutality. The Commis-
sioner recorded a statement
from him which exonerated us. 

Two brothers and an accom-
plice, armed and masked
robbed a pharmacy in the Palm-
dale area. The accomplice was
arrested. He was the driver of
the getaway car. The other two
bandits fled. The driver resisted.
He was subdued and he told us
the name of his accomplices,
one of whom was a former CID
officer. They were arrested. In
the garbage can at their resi-
dence we found a t-shirt, that
was cut to make the masks
worn. We also found some of
the money and a shotgun. Inter-
rogation in the CID resulted in
three admissions. The brothers
were the sons of a prominent
resident, who had political
ambitions. I contacted the med-
ical officer at the Prison and
requested that he thoroughly
examine the trio when they
arrive there on remand. He did
so and sent me a report. The
only complaint made to him by
one of the accused was that his
ear was hurting. That person
told the doctor that the prob-
lem existed for weeks and
requested medication. The com-
plaint of police brutality made
by the father and the attorney
to the Prime Minister, who sent
it to the Commissioner of Police
demanding an immediate inves-
tigation. I was called to the
Police Headquarters and told
of the complaint. I later pre-
sented the Commissioner with a
copy of the medical report from
the Prison doctor, which exon-
erated us from any misconduct. 

A man accused of armed rob-
bery died in the CID office.
There were allegations of police
brutality, which were denied by
the four detectives on duty. The
matter was the subject of an
inquest held before the Coro-
ner. The Coroner’s jury recom-
mended prosecution of the four
detectives for manslaughter.
They were charged. Detectives
continued investigations as we
were satisfied that the accused
was not the subject of police bru-
tality. Investigation disclosed that
the deceased was repairing a
vehicle in his yard when the jack
slipped and the vehicle fell on

his chest. Hospital records sup-
ported the incident. Subsequent
to that incident he attempted to
rob a man on the street. His
intended victim was a karate
black belt who beat him badly
and left him lying on the street.
The intended victim made a
statement of the incident. The
four detectives were represented
by Mr Cecil Wallace Whitfield.
The case was thrown out in the
Magistrate’s Court. It must be
noted here that the parents of
the deceased accused never told
the story of the car falling on the
chest of their son. 

A priest, accused of the mur-
der of his wife denied the crime
and suggested that she was
killed by a burglar, who entered
their residence and encountered
her on the ground floor of the
two storey home. The evidence
we collected at the scene proved
differently. His attempt to erase
bloodstains in their bedroom
and the hidden weapon, a heavy
part of a reading lamp, normal-
ly attached to the bed head, that
contained hair and blood stuck
to it eventually convinced him,
that we had a case against him.
He made a full confession. In
court his attorney did not say
we beat him, but he was placed
under emotional stress by us.
He was convicted. 

There was a case when an
accused made a confession and
in court accused Albert Miller of
beating him. It was disclosed in
court, that Sir Albert was over-
seas on a Police Training course
when the man was arrested. 

The allegations of police bru-
tality in our courts have been
used by attorneys for decades. It
is one way of getting a state-
ment of admission made by an
accused person being thrown
out or creating doubt in the
minds of jurors. This strategy by
attorneys will continue for
decades to come. In most of the
cases there is no physical evi-
dence to support the accusations
of being beaten with a baseball
bat, being punched constantly
on the head and the most popu-
lar now with attorneys is the
plastic bag over the head. 

I was in the police station in
Freeport when a man came to
report that he had killed his
wife. He gave us his reason. He
found his wife in bed with a
man. A visit to the house
proved that his wife was dead. I
had insisted that the diary keep-
er in the station record his exact
words and the names of the per-
sons present. The man in court
claimed that he had come to the
station to report the death of
his wife and that he was later
arrested and beaten by the
police to confess her killing. He
had instructions from his attor-
ney. It was an attempt to get his
statement thrown out of court. 

With all due respect to the
writer, the intention here is to
show another side to the story,
which is not mentioned in
Insight’s article; “Time to Tack-
le Police Brutality.”

PAUL THOMPSON Sr
Nassau,
October 31, 2011.
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EUROZONE leaders have insisted
for months that there is no Plan B — the
currency bloc simply will not break up.
But now that their grand strategy to
save the 17-nation currency, hatched just
a week ago, is in jeopardy, they had bet-
ter start working on one.

The trouble is their options are limit-
ed. If Greek voters reject the deal nego-
tiated last week in Brussels, Greece
could have to leave the euro, whether or
not its European partners are ready for
the devastating consequences of that.

In the short term, the mere existence
of the referendum on the horizon will
keep uncertainty high in the markets.
The eurozone will rely on the European
Central Bank to buy the government
bonds of financially weak countries like
Italy and Spain to keep them out of
speculators’ crosshairs. Italy’s bond
yields are getting uncomfortably close to
the levels that forced Greece, Portugal
and Ireland to need bailouts.

Governments in Rome and Madrid
will have to fast-track new austerity
measures to win much-needed investor
trust.

But beyond that, there is very little
European leaders can do to avoid what
is, after all, an expression of democracy
in the country that invented it in the first
place.

The 332 million citizens in the euro-
zone will have little choice but to watch
as the Greeks hold their vote and decide
the fate of the currency union.

One of the problems is that Europe’s
Plan A was extremely difficult to
achieve in the first place. All its parts —
cutting Greek debt in half, recapitalising
Europe’s banks, and strengthening the
region’s bailout fund by attracting out-
side investors — are interlinked.

For that reason, Greek Prime Minister
George Papandreou’s plan to call a ref-
erendum on the Greek part of the deal
affects more than just his own country’s
bailout. It puts the whole continent’s cri-
sis-fighting efforts on hold.

European leaders will have trouble
convincing cash-rich countries like Chi-
na to contribute to their bailout fund if

its existence is not even certain. And
because the new bailout fund needs to
be in place before private creditors can
take losses on their Greek bonds, that
part of the deal is also on ice.

Facing the danger that the whole
plan’s edifice may crumble, European
leaders could opt to take the hard line
and push for the Greek referendum to
be cancelled.

Some European officials are already
playing hardball, suggesting Greece’s
rescue loans could be held up until the
referendum is complete. Without those
loans, Greece would be unable to pay
pensions and salaries in two weeks and
would default in December.

But starving Greece of money and
telling Greeks they ought not to have a
voice in decisions that would affect their
country for years would likely backfire.
It would not only damage the euro-
zone’s commitment to democratic deci-
sion-making, but would also play into
the image of the European Union as
aloof from the concerns of ordinary peo-
ple. That might well increase the
chances that the referendum would fail.

And those chances are quite real. Vot-
ers in Greece, where the economy has
been strangled by austerity measures,
joblessness and years of recession are in
an angry mood.

Whether European leaders will take
such an aggressive stance will be clear
soon.

French President Nicolas Sarkozy and
Germany Chancellor Angela Merkel are
meeting Papandreou on Wednesday
evening to discuss his decision to hold
the vote.

In the end, they will likely take a mid-
dle road by asking that the referendum
be held as soon as possible. Having the
uncertainty of the vote over Europe for
months would be too much for the con-
tinent to bear. Greece's latest estimate is
for the vote to be held in December.

Whatever approach European coun-
tries take with Greece, one thing is sure:
the eurozone is in for a rocky few weeks.

By Don Melvin, Associated Press

Another
side to tale
of brutality

LETTERS
letters@tribunemedia.net

Europe has few options over Greek vote 

         



ONLY 65 per cent of 2009
high school graduates joined
the workforce or went on to
tertiary education.

This statistic was revealed
by Minister of Health Dr
Hubert Minnis while serving
as Acting Minister of Educa-
tion. 

He said: “According to the
research and planning unit of
the Ministry of Education’s
report on the destination of
high school graduates from
public and private schools in
2009, 49.12 per cent of stu-
dents went on to pursue ter-
tiary level education, while
16.1 per cent ventured into
the workforce.”

This means almost 35 per
cent of 2009 graduates either
became unemployed or did
not enter the labour force at
all – remaining dependents.

Dr Minnis was speaking
during the fourth annual
National Careers Fair, which
gave hundreds of students a
glimpse at the career paths
available to them.

The event, held October
25-27 at the Kendal Isaacs

Gymnasium, afforded the
students the opportunity to
speak with professionals
from a cross-section of indus-
tries.

Dr Minnis said this year’s
theme, “Empowerment, Edu-
cation, Entrepreneurship,
Excellence: Keys to Career
Satisfaction”, was a timely
one considering the statistics
found in the report. 

He said that the Career
Month affords students the
opportunity to glean more in-
depth information about
career offerings and engage
in discussion with persons
who are passionate about
their career choice. 

The fair was the culmina-
tion of a month of activities
held during October to com-
memorate National Career
Awareness Month.
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THE Free National Move-
ment’s policies are hurting
and in some cases killing small
businesses, former Cabinet
minister Leslie Miller said
yesterday.

Mr Miller, who is also a
candidate for the opposition
in the upcoming election, said
while other nations are cut-
ting taxes to help businesses
stay afloat during tough eco-
nomic times, the FNM has
raised taxes – forcing many
small operations to close their
doors.

“I do not have to tell you
that small- and medium-sized

businesses are principal dri-
vers of our economy.

“The right public polices,
both economic and social, can
be very effective in encour-
aging business to expand,
thrive and create meaningful
jobs. The FNM has failed to
do this,” he said at a press
conference.

“We need smarter eco-
nomic polices, polices that put
Bahamians first. It is clear
that the FNM has failed to
support small businesses as
many of them have had to
close, displacing thousands of
workers,” Mr Miller said.

He also accused the gov-
ernment of doing nothing to
thwart the growing crime
problem.

“In the last four years,
crime and violence have risen
to record levels. The result
has been one tragedy after
another with nearly every
Bahamian family affected one
way or another,” he said.

“Safety is a minimum con-
dition for economic growth.
The FNM's failure to reduce
crime has hurt Bahamian
businesses and jobs.

“Recent measures pro-
posed by the government are
too little and too late. The
government has failed to
invest in crime prevention and
has learned little or nothing
from their four years of fail-
ure.”

Mr Miller is himself a
recent victim of crime. He was

forced to run for his life after
a gunman tore a gold chain
from his neck during his
morning run, then chased him
through a neighborhood in

eastern New Providence.
He said that if elected, the

PLP will focus on crime all
the time – not just during elec-
tion season.

He said the party’s first
order of business will be to
launch an updated version of
the Urban Renewal Project
called Urban Renewal 2.0.

“One element of the pro-
gramme is called Citizens’
Solutions, which aims to pro-
mote the organisation of
crime watch associations and
neighborhood patrols. 

“The PLP believes in giv-
ing the police the resources
they need to fight crime but
we also believe in helping
communities organise from
the ground up too,” he said.

Mr Miller said the PLP has
a comprehensive crime fight-
ing plan that includes preven-
tion, prosecution, punishment
and rehabilitation.

FORMER CABINET MINISTER SAYS FNM POLICIES ARE KILLING SMALL BUSINESSES

LESLIE MILLER has hit out at government economic policies.

35 PER CENT 
OF GRADUATES
DEPENDENTS

ACTING MINISTER of Education Dr Hubert Minnis officially opens the
National Careers Fair. Photos: Derek Smith/BIS

HUNDREDS OF students got a glimpse of careers available to them.

 



THE Democratic National
Alliance described the FNM’s
response to the Bahamas’
credit rating downgrade as
“inept and clueless”.

DNA chairman Mark
Humes said the comments of
both the government and
opposition in the wake of
Standard and Poor’s decision
to lower the Bahamas to a
BBB/A-3 rating, left a lot to
be desired.

Referring to Minister of
State for Finance Zhivargo
Laing’s comment that the gov-
ernment has “been working
for some time” to reduce and
lower debt-to-GDP ratio, Mr
Humes said: “The present
financial position that the
Bahamas finds itself in shows
that whatever Mr Laing and
the Free National Movement
government has ‘been work-
ing on for some time’ has been
an utter failure.

“The need to get our debt
under control is nothing new,
the need to diversify our econ-
omy and open the country up
to new revenue generating
streams is nothing new, this
comment by Mr Laing is noth-
ing new, but it is a clear indi-
cation of the continued inept-
ness of this present adminis-
tration.” 

Mr Humes said the opposi-
tion is deluded in its belief that
the country would be better
off if it were in government.

“The fact that we are deal-
ing with the failing policies of
the FNM is due, in part, to the
Progressive Liberal Party’s
inability to manage the affairs
of the government effectively
and efficiently when they were
in power – and those were the
‘good’ times.

“So, for the PLP to think
that things would be better
with them, in these bad times,
particularly under the present
leadership, is naïve,” he said.

Similar to Moody’s decision
to downgrade the Bahamas’
economic rating a few months
ago, Standard & Poor’s based
this latest downgrade on a
revised rating methodology,
which placed heavier weight
on “economic diversity” and
growth projections.

The chairman said the
DNA agrees with former
Chamber of Commerce pres-
ident Dionisio D’Aguilar, who
said “nothing much has
changed with the structure of
the economy under the lead-
ership of the PLP and the
FNM”.

Mr Humes said: “With nei-
ther the FNM nor PLP pro-
viding, publicly, specific plans
aimed at allaying the concerns
of these international credit
rating agencies, this signals a
more disturbing and ominous
forecast of the Bahamas’ path
to economic recovery under
the continued leadership of
the FNM and the PLP.”

He said the DNA, which
held a town meeting to intro-
duce its economic plan last
week, is the only organisation
to publicly outline its strategy.

The party recommended
diversification of the econo-
my, small and medium busi-
ness empowerment opportu-
nities, creating and promot-
ing industries other than
tourism, and debt manage-
ment. 

“Of late, we have heard the
other parties talking DNA
language. But they are not
talking DNA specifics,” he
said. “From our town hall
meeting on education, we
addressed diversification of
the economy as the impetus
for changes in the educational
product.

“We are actively engaging
companies with the direct aim
of building the energy solu-
tions industry, hi-tech manu-
facturing and assembly indus-
tries, agriculture husbandry
and fisheries, as well as the
science, technology, motion
picture and creative industries.

“To reinvigorate the small
and medium business sector
in the Bahamas, the DNA will
provide Bahamian entrepre-
neurs with many of the same
incentives that are presently
given to foreigners, as well as
access to capital that will make
their ventures successful.

“Growing the small and
medium business sectors will
add thousands of jobs to the
economy and will begin to
address the diversification and
growth issues that are of con-
cern to both Moodys and
Standards and Poor’s,” Mr
Humes said.
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DNA HITS OUT OVER
CREDIT DOWNGRADE

DNA CHAIRMAN Mark Humes said the comments of both the gov-
ernment and the opposition in the wake of the downgrade left a lot to
be desired.

 



By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

DEPUTY Prime Minister
Brent Symonette has returned
to New Providence after lead-
ing a Bahamian delegation at
a productive meeting of the
Commonwealth Heads of
Government in Perth Aus-
tralia.

He said: “For a country
such as the Bahamas, we are
very lucky – the support staff
we have around the world
and here at headquarters puts
us in a good position.

“We are very well repre-
sented in many of these
organisations and our opin-
ion is well respected.”

CHOGM member coun-
tries are in Africa, Asia, the
Americas, the Caribbean,
Europe and the South Pacif-
ic.

Leaders of the 54 Com-
monwealth countries meet
every two years to discuss
global and Commonwealth
issues and to agree on col-
lective policies and initia-
tives.

This meeting’s theme was
“Building National
Resilience, Building Global
Resilience”, and CHOGM
2011 was reported to be the
largest gathering ever of
world leaders in Australia and
the biggest international event
to be held in Perth for almost
50 years.

Giving a synopsis of the
trip, Mr Symonette said the
series of meetings com-
menced with the Bahamas,
represented through CARI-
COM, meeting with countries
such as New Zealand, South

Africa and Canada to discuss
relations.

In the meeting with South
Africa, Mr Symonette said
visa requirements and trade
policies were discussed.

He noted that the
Bahamas is in the final stages
of abolishing visa require-
ments  to travel to South
Africa.

A Committee of the
Realm, which consists of the
17 countries for which the
Queen of England is head of
state, also took place, chaired
by British Prime Minister
David Cameron.

Participants discussed two
proposed constitutional
changes: the first to allow a
Roman Catholic to be a
monarch of England, and the
second to allow the eldest
child of a monarch to inherit
the thrown regardless of gen-
der.

Mr Symonette said every
member state present
approved the proposed
changes, agreeing that gen-
der should not longer play a
role.

Among other issues dis-
cussed, Mr Symonette said,
were: climate change, human
rights, Security Council
issues, food security, EU rela-
tions and other economic
issues.

The prime ministers’ meet-
ing, which saw Mr Symonette
represent Prime Minister
Hubert Ingraham, was held
during a two-day retreat.

To close out the week, a
state dinner was held with the
Queen Elizabeth II and Com-
monwealth leaders. 

Mr Symonette said the din-
ner was “very well received”.
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Upgrade valid from intermediate to full-size car, on rentals of 4 days or more. Offer ends December 10, 2011 and is 
subject to availability. Rates, terms and conditions subject to change without notice.

CDW + taxes + fees + unlimited miles 
+ free double upgrade

alamo.com

IN FLORIDA 
when using the 
upgrade coupon

Full-Size car as low as

$210US WEEKLY

For reservations please contact:
Going Places Travel at (242) 393.6900 | (786) 245.0520 | 1.800.468.3334.
Be sure to request rate code RC1 and coupon code AU4368BJZ.

CONGRATULATIONS YOU JUST GOT A

DEPUTY PM
HAILS VALUE
OF MEETING

BRITAIN'S QUEEN ELIZABETH II speaks during the opening ceremony
of the biennial CHOGM in Perth, Australia, on Friday October 28,
2011. The meeting was attended by Deputy Prime Minister Brent
Symonette, who said that the Bahamas is very well represented,
with an opinion that is well respected.

Photo: AP Photo/CHOGM, John Donegan
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Bahamas Motor Dealers 
Donate to Cancer Society  
in Memory of Curtis Pinder

urtis Pinder, 68, 
managed 
Bahamas Bus & 

Truck Co for 42 
years, having joined 
the company in 
1969. After he 
succumbed to cancer 
recently, members of 
the Bahamas Motor 
Dealers Association 
made a special 
donation in his 
memory to the 
Cancer Society of 
�e Bahamas. 

BMDA Members:
Albury’s Supply Co Ltd
Automotive & Industrial 

Distributors Ltd
Bahamas Bus & Truck Ltd
Bay Street Garage Ltd
Cartwright’s Garage Ltd
Elite Motors Ltd
Executive Motors Ltd
Friendly Ford Ltd

Multi Auto Parts & 
Accessories Ltd

Nassau Motor Co Ltd
Quality Auto Sales Ltd
Sanpin Motors Ltd
Bahamas Mack Truck 

Sales Ltd
Tyre�ex Star Motors Ltd
Whim Automotive Ltd

Pictured are: Ben Albury of the BMDA (left) 
and Earle Bethell of the Cancer Society.

C

www.rdicaribbean.com

Don’t leave for tomorrow 
what you can do today

UK distance learning from RDI Caribbean

www.rdicaribbean.com

Low study costs, �exible payments

PROGRAMMES OFFERED INCLUDE
Bachelors/Masters degrees in Business,
Hospitality, Law, Computing and many
more. 

Develop your career while studying
Tutor and student support included
Free membership of International
Management Academy plus bene�ts
No attendance requirement

...

.
Now recruiting for January intake

THE Ministry of Public
Works and Transport
announced that on Monday
the eastbound lane of Robin-
son Road between Baillou
Hill Road and First Street was
closed to allow the installa-
tion of underground utilities
at the junction of First Street
and Robinson Road. 

Eastbound traffic should
use Coconut Grove Avenue
as an alternative route. It is
anticipated that this closure
will last five to seven days.

As scheduled, the Contrac-
tor laid the final asphalt layer
on Baillou Hill Road between
Wulff Road and Brougham
Street over the weekend. 

This section of the road is
now re-opened to traffic. The
public is reminded that fol-
lowing construction on Bail-
lou Road, once traffic is
allowed, motorists are only
allowed to travel north in a
northbound direction.

Market Street is closed
between Wulff Road and
Brougham Street. Motorists
should use East Street as an
alternative route.

The junction at Palm Tree
Avenue/Market Street has
been closed to allow for exca-
vation and paving works. 

The re-opening of this junc-
tion has been delayed. Exca-
vation works have been com-
pleted, but due to inclement
weather paving works are still
pending. The junction, howev-
er, is scheduled to reopen short-
ly. Motorists are asked to use
Coconut Grove or Poinciana
Avenue as an alternative.

Motorists and residents are
reminded and encouraged to
phone the Ministry to report
locations of potholes that have
developed throughout the
island due to frequent rain.
The Ministry’s hotline is 302-
9700 between 9am to 5pm.

The Ministry thanked
motorists for their patience
and cooperation as the pro-
ject continues. The Ministry
continued to encourage resi-
dents to support businesses
that fall within the affected
corridors.

ROAD CLOSURE
ON ROBINSON 

ROAD ANNOUNCED

AT THE CORNER of East Street and Wullf Road, pedestrians have to
walk in the road to get around a huge puddle, with traffic having to
stop to let them pass. Photo: Felipé Major/Tribune Staff
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The Mercedes-Benz C-Class
Your most enjoyable drive ever.

The Mercedes-Benz C-Class is a pleasure
to behold offering a new interpretation of
driving pleasure. Its taut lines lend it an
air of effortless superiority while the wide
radiator grille and distinctive rear section
announce a vehicle with a real presence
and dynamic personality. 

Few cars can compete with its ability to
adjust so many facets of its character –
from the interior to the drive technology – 
so quickly and precisely in response 

to external conditions and your own
particular needs. The key to this flexible
response is the standard-fit Agility
Control Package which includes 
selective damping.

The interior offers noticeably more 
space and a more distinctive atmosphere
to suit your taste. As you will see, the 
C-Class is the perfect embodiment 
of the Mercedes-Benz philosophy.

Tyreflex Star Motors
Wulff Road, P. O. Box N 9123, Nassau, The Bahamas, Tel 242.325.4961 • Fax 242.323.4667

OUR PARTS DEPARTMENT IS FULLY STOCKED WITH EVERY
COMPONENT NECESSARY TO ENSURE THAT YOUR MERCEDES
RUNS TROUBLE FREE. TRAINED TECHNICIANS ON DUTY.

By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

THE opposition claims
BEC owes millions to suppli-
ers and accused the FNM of
mismanaging the corporation
and covering up its shortcom-
ings. 

In a statement issued yes-
terday, the PLP said the gov-
ernment is misleading the
public by claiming the elec-
tricity corporation is prof-
itable, when according to their
sources the company owes
some $100 million to suppli-
ers.

It said: “The PLP is very
deeply concerned over the
critical state of the Bahamas
Electricity Corporation and
the constant misleading state-
ments by Minister Earl
Deveaux, Junior Minister
Phenton Neymour and Chair-
man Michael Moss. Mr Ney-
mour recently told the public
that BEC was again prof-
itable yet our sources tell us
that BEC currently owes
their oil supplier over
$100,000,000.”

The Minister of Finance,
through the Central Bank had
to intervene to settle the large
debt when an oil tanker bring-
ing fuel for BEC refused to
release the cargo without fur-
ther payment, said the state-
ment.

Further, the PLP said while
the electricity corporation has
spent hundreds of millions
over the last four years in
expenditure, the Abaco facil-
ity is still not functional,
resulting in Abaconians going
without electricity for more
than five hours on Monday.

Addressing the many alle-
gations, Minister of State for
the Environment Phenton
Neymour speaking with The
Tribune yesterday said PLP
chairman Bradley Roberts
claims are unfounded, hold-
ing that BEC’s fuel bills,
payables and receivables have

consistently been made pub-
lic.

“Clearly from his press
statement Mr Roberts is con-
fused, late, uninformed, mis-
leading and a stranger to the
truth,” said Mr Neymour.

It was made public knowl-
edge in the House of Assem-
bly in 2009 that the govern-
ment provided $30 million to
pay BEC’s fuel bill, said Mr
Neymour, “he (Mr Roberts)
is two years late with this
information.”

Further Mr Neymour con-
firmed BEC owes $100 mil-
lion in fuel costs, however, he
said, these figures are current
public knowledge also
announced in Parliament.

BEC fuel costs exceed $20
million every month, said Mr
Neymour, what Mr Roberts
failed to explain was BEC’s
arrears and company’s bill

payment arrangement. 
“He has demonstrated he

does not even know how the
corporation pays bills,” said
Mr Neymour.

Mr Neymour noted that it
supports why electricity bills
will rise as a result of the high-
er fuel costs. 

With reference to the
recent Family Island outage,
Mr Neymour said reports
from BEC indicate the two
outages experienced in Abaco
on Monday were a result of
lightning strikes.

Mr Neymour added that
BEC’s power plant in Wilson
City, Abaco, has been in full
operation for months.

“It is clear that Mr Roberts
is totally confused and I
encourage him to search for
the facts before making fur-
ther statements,” said Mr
Neymour.

RIVAL PARTIES CLASH OVER 
LEVELS OF BEC DEBTS

ENVIRONMENT MINISTER Phenton Neymour has dismissed PLP
claims over BEC payment arrangements.

 



By DENISE MAYCOCK
Tribune Freeport Reporter
dmaycock@tribunemedia.net

FREEPORT – Two former
police officers were charged
in Freeport Magistrate Court
with stealing by reason of
employment.

Racine Milford and Tony
Griffin appeared before
Deputy Chief Magistrate
Helen Jones in Court Three.

The men pleaded not guilty
to the charges and were each
granted $5,000 bail with one
surety.

The matter was adjourned
to April 24, 2012.
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EX-OFFICERS CHARGED

By AVA TURNQUEST
Tribune Staff Reporter
aturnquest@tribunemedia.net

LESS than one per cent of
the Exuma Cays Land and Sea
Park will be affected by the Bell
Island development, according
to the Bahamas National Trust.

Citing strict environmental
protocols and monitoring, the
environmental agency main-
tained the historical park was
not being destroyed, and will be
minimally affected overall by
the dredging and excavation at
the site. The statement said:
“The total sea bed affected is
less than 0.0038 per cent of the
Exuma park’s 112,000-plus
acres. And the land area impact-
ed by the project is 0.1 pr cent of
the Island’s 349 acres.”

It added: “There has been no
‘widespread destruction’ of
marine habitat for turtle, lob-
ster or conch.”

An application from Islands
of Discovery Ltd, the Aga Khan,
to excavate over 12 acres of land
and the sea bed at Big Bell
Island was approved in Septem-
ber last year. According to the
BNT, this enabled the owner to
expand an existing service area,
excavate an inland yacht basin,
and dredge a portion of the
seabed to provide navigable
access for a 150-foot yacht.

The BNT has been heavily
criticised by conservationists,
who feel the agency should have
blocked the development in the
world’s oldest land and sea park.

“The impact of offshore
dredging and excavation on land
is very limited,” the BNT state-
ment read. “It should be noted
that the areas of the seabed
affected by dredging were sub-
stantially reduced and modified
from the original plans due to
the intervention of the BNT,
based on scientific advice.”

Lynn Gape, BNT spokesper-
son, said dredging began on June
15, and is expected to be com-
pleted at the end of this month. 

To date, the developer has
been in full compliance with the
Environmental Management
Plan (EMP), and has had no

violations, according to the
statement. Spoil and excavated
material will be partially used
for beach replenishment or con-
struction purposes on the island,
and the remainder removed at
the owner’s expense to Black
Point or Nassau.

The shallow salt pond set to
be excavated to create the yacht
basin was “not a thriving habitat”
for animals and plants, accord-
ing to the BNT statement, which
indicated a detailed study was
done on the area. As part of the
mitigation, three acres of casuar-
inas north of the salt pond will be
replaced with native species.

Turbidity levels from offshore
dredging are monitored on an
hourly basis throughout a con-
struction shift, and will be sus-
pended if they exceed the limits
set by the EMP to prevent coral
damage.

In yesterday’s statement, the
BNT admitted the velocity of
the current in the yacht basin
access channel had been under-
estimated in the Environmental
Impact Assessment. As a result,
silt curtains were damaged.

The statement read: “Work
was immediately stopped and
restarted some 50ft to the south,
where sand rather than rock is
being dredged. This modifica-
tion was approved by the BEST
Commission and the BNT as
provided by the EMP.”

The BNT maintained there
were no significant conch pop-
ulations in the area, and any
conch found are relocated on a
daily basis. Small patches of
coral have also been relocated.

The statement read: “Conch
Cut is not being dredged. Conch
Cut is a natural deepwater
channel that has no direct con-
nection to Big Bell Island.”

One-third of the 176 square
mile Exuma park is privately
owned, according to the state-
ment, and was not included in the
1958 Crown lease to the BNT.

While admitting there has
been “limited development” at
some private islands within the
park, the BNT maintained there
was no existing or proposed com-
mercial development in the park.

BELL ISLAND EFFECTS 
PLAYED DOWN BY BNT

 



residency applications could
be approved in a year would
be 1,200 – meaning the 10,000
figure claimed in a newspa-
per is definitely “grossly exag-
gerated.”

Any person born in the
Bahamas after 1973 has a con-
stitutional entitlement to
apply for citizenship between
the ages of 18 and 19, regard-
less of their parental heritage,
Mr Symonette said.

He said there are many
people who were born in the
Bahamas, attended the local
school system, lived in the
country all their lives, but feel
disfranchised by the fact they
have not been regularised.

“They are not Bahamian
purely because their parents
were not born Bahamian – I
do not think many people
appreciate what that means
to thousands of people in this
country,” he said.

Mr Symonette said when
he became the minister direct-
ly in charge of immigration
two years ago, he found thou-
sands of such files at the min-
istry.

He said: “In recent years
this has become political or
raised by the press for what-
ever reason, which is unfor-
tunate – these people exist
and are the backbone to
many areas of the country.”

The Department of Immi-
gration was instructed to set
up a special project team of 13
employees six months ago to
process applications for citi-
zenship and permanent resi-
dency, said Mr Symonette.

The government “does not
want these applications to
continue to languish” he said.
“It has nothing to do with an
election, but is an attempt to
regularise these people.”

Mr Symonette said it was
made known in the House of
Assembly that this team
would be created specifically
to look at files that date back
months and even years or that
have fallen through the
cracks, as part of a larger cam-
paign to reduce the backlog
of hundreds of applications
still to be processed.

Addressing claims that non-
Bahamians have been sworn
in secretly, Mr Symonette said
the allegations are “journal-
istic licence at best.”

Explaining the process, Mr
Symonette said regular
monthly meetings are held to
deal with citizenship and per-
manent residency.

He said: “Decisions are
made after interviews by my
staff, who make a recommen-
dation to me. I then sign the
recommendation that goes to
full Cabinet. Cabinet makes
a decision and the person is
sworn in.”
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IMMIGRATION
CLAIMS ARE

‘EXAGGERATED’
By DENISE MAYCOCK
Tribune Freeport Reporter
dmaycock@tribunemedia.net

THE MAN who was
struck by a vehicle and killed
on October 31 has been iden-
tified as 48-year-old Randy

Walter Petty of Imperial
Park, Freeport.

Petty’s death is classified
as the eighth traffic fatality
on Grand Bahama for the
year.

Police investigations are
continuing into the traffic
accident, which occurred on

Coral Road after 9pm near
the NBC Plaza, involving a
black Ford F-150 truck that
was travelling south at the
time.

Petty sustained multiple
severe injuries. He was taken
to hospital where he later
died.

POLICE RELEASE NAME OF MAN KILLED IN TRAFFIC ACCIDENT

By DENISE MAYCOCK
Tribune Freeport Reporter
dmaycock@tribunemedia.net

POLICE are investigating
another home invasion and
armed robbery – the third in a
week on Grand Bahama.

Central Detective Unit offi-
cers were called to investigate
a reported armed robbery in
Freeport on Monday evening.

According to police reports,
at about 5.38pm on Monday
three masked men, one of
whom was armed with a hand-
gun, entered a residence on
Murchison Drive. The culprits
held up several men inside the
residence, robbing them of
cash and other personal items
before fleeing on foot.

ASP Reckley reported that
sometime shortly afterwards
officers acting on information
arrested a 17-year-old
Freeport youth in connection
with the matter.

The teen is assisting police
with their investigations.

Last Wednesday, police
were called to a home inva-
sion and armed robbery at
Pioneer’s Loop, where three
men had knocked down the
front door of a home and
robbed the occupants. 

When police arrived at the
residence, they saw three men
fleeing and were able to catch
one of them. 

Last Friday, three masked
men entered a residence at
Bootle Bay, West End, and
held up the occupants.  Dur-
ing the robbery, one of the
occupants was shot in the
neck. The victim is currently
detained in hospital.

THIRD HOME
INVASION 

      



There is also support by
OPBAT in regard to
human trafficking, and traf-
ficking of light arms and
weapons.”

Given past questions
regarding the affects of
AUTEC’s operations on
marine life and cancer cases in
Andros, US Embassy Political
and Economic Officer Alex

Sokoloff said: “AUTEC con-
ducts regular research in any
indication that there may be
negative repercussions as a
result of the testing. I am not
aware that any of those
reports have borne out to be
related to AUTEC testing.

“We, the Bahamians and
AUTEC in particular are very
concerned about first of all the
environment and very con-
cerned that this testing is con-

ducted in as environmentally
friendly way as possible so
that nobody is harmed by it.”

The Naval base has in the
past been criticised for opera-
tions and a claim of low wages
for Bahamian employees.

Critics of AUTEC have
considered the base’s ongo-
ing research a public relations
gimmick, but were silenced
when substantial scientific
results were published.

In 2010, two researchers
found in a study of Andros'
coral reef system that stable
growth was seen, but that no
diversity in underwater
species was noted because of
a high lion fish concentration.

AUTEC also stores the
National Emergency Agency
Management’s (NEMA)
relief supplies during hurri-
canes to prevent damage.

Since the onset of the
AUTEC-Bahamas agreement
in the 1980s, the two have
continuously negotiated the
terms by which the evaluation
centre would operate.

The base, formerly a mis-
sile tracking base, is the oldest
surviving base given to the US
by Britain. AUTEC is
Andros’ single largest
employer.
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THE trial of two men
charged with the attempted
armed robbery of a laundro-
mat last year ended in their
acquittal.

Roderick Strachan and
Raymond Pratt Jr were found
not guilty of this offence and
of three separate armed rob-
bery charges.

During Tuesday after-
noon’s verdict, a jury of four
men and five women found
the pair not guilty on a count
of 8-1 on all charges.

It was alleged that the two
men attempted to rob Super
Wash on Robinson Road on
November 19, and rob others
on the date in question.

Both Strachan and Pratt
were discharged and declared
free to go. 

TWO CLEARED
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(QJDJHPHQW¶� 0UV�� -RVH\¶V� OHDGHUVKLS� YLVLRQ� KLJKOLJKWHG�
WKH FDULQJ� DQG� KXPDQLVWLF� DVSHFWV� RI� QXUVLQJ�� 2WKHU� NH\�
DUHDV� 1XUVH� -RVH\� H[SRXQGHG� RQ� DERXW� QXUVHV� ZHUH�� WKH�
SRZHU�ZH�SRVVHVV�DV�D�XQLWHG�YRLFH��SRVLWLRQLQJ�RXUVHOYHV�WR�
LQÀXHQFH�SROLF\�GHYHORSPHQW�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\��
QXUVH� DGYRFDF\� DQG� FHOHEUDWLQJ� RXU� QXUVH� OHDGHUV�� ,Q� WKH�
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GHVLUH� D�ZRUOG� LQ�ZKLFK� HYHU\�PDQ��ZRPDQ� DQG� FKLOG� OLYH�
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FOUR men are wanted for
questioning in connection
with three murders and a
shooting.

The first is 24-year-old
Andre Wallace of First
Street, who goes by the alias
“Mugs”.

He is described as standing
at 5’9” tall, of dark brown
complexion and medium
build.

Detectives want to question
Wallace about a murder at
Palmetto Avenue off East
Street, which reportedly
occurred around 6am on
Thursday, September 15.

The second is 20-year-old
Garrion Pyfrom of Moss
Town, Exuma.

He is described as being of
dark brown complexion and
medium build.

Detectives think Pyfrom
can help their investigation
into the stabbing death of a
17-year-old girl at Moss
Town, Exuma which report-
edly occurred around 8.30pm
on Friday, August 12.

The third suspect is 22-
year-old Ormand Leon of
Homestead Street off Wulff
Road.

He is described as stand-
ing at  5’9” tal l ,  of  dark
brown complexion and slim
build.

Detectives want to question
Leon in connection with a
murder at Wilson Track
which occurred Sunday, July
10.

The fourth suspect is 33-
year-old Omar Chisolm of
Yamacraw Hill Road.

He is described as stand-
ing at  5’8” tal l ,  of  dark
brown complexion and

medium build.
Officers of the Central

Detective Unit think Chisolm
may have some information
about a double shooting on
Fowler Street off East Bay
Street which occurred
Wednesday, October 26.

Anyone with information
concerning the whereabouts
of any of these suspects, is
asked to contact police by
calling 911 or 919; the Cen-
tral Detective Unit on 502-
9991 or 502-9910; or Crime
Stoppers on 328-TIPS.

Family islanders may con-
tact Crime Stoppers on 1-242-
300-8476.

MEN WANTED FOR THREE MURDERS AND A SHOOTING

WANTED MEN, from left, Andre “Mugs” Wallace, Garrison Pyfrom,
Ormand Leon and Omar Chisolm.

      



By NEIL HARTNELL
Tribune Business Editor

THE renamed RND Hold-
ings has “some very aggres-
sive plans moving into the
New Year”, its chairman said
yesterday, promising it would
seek out opportunities to add
to its existing property port-
folio and become “a solid real
estate investment trust”.

Speaking after the now-
Colina Real Estate Fund
unveiled a slight decline in net
income for the first nine
months of 2011, a 7.7 per cent
drop to $250,014 compared to
$270,765 for the same period
in 2010, Jerome Fitzgerald
said restructuring of both the
company’s long-term debt
and its overall operations was
“beginning to pay off now”.

Following a positive reac-
tion from shareholders at the
company’s recent annual gen-
eral meeting (AGM), Mr
Fitzgerald told Tribune Busi-
ness: “We essentially said
we’ll be looking for more
opportunities in the real
estate market, and are going
to hold on to some of the cash
we’ve built up.

“We’re looking for oppor-
tunities in the upcoming year.
Ken’s [Donathan, Colina
Real Estate’s president and
chief executive] is looking at a
couple now. We’ve not had
presentations on them yet, but
he’s going through the num-
bers and seeing if they make
sense. I feel very confident
that with a strong financial
backer like Colina, we’ll be
able to move on them with
the market like it is.”

Acknowledging that growth
through acquisition was a
“feasible strategy” for Colina

$4.68

$4.51

$4.69
The information contained is from a third
party and The Tribune can not be held
responsible for errors and/or omission
from the daily report.
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Sleep well while 
your money grows.

By NEIL HARTNELL
Tribune Business Editor

BAHAMIANS saw their
income slashed by an average
of 0.4 per cent every year over
the past decade, a Standard
& Poor’s (S&P) report has
revealed, the pace of this
decline increasing to 1.7 per
cent at the height of this
recession.

The Wall Street credit rat-
ing agency’s report, which has
been obtained by Tribune
Business, again highlights the

extent to which many
Bahamians have seen their
living standards undermined
by the global economic down-
turn, coupled with a decade
of anemic growth and stagna-

tion during which the econo-
my failed to progress.

Figures disclosed by S&P
showed that the Bahamas’ per
capita income dropped from
$25,050 in 2007, falling to a

low of $22,259 in 2010 before
recovering somewhat to hit a
projected $23,105 this year
and $23,474 in 2012.

The declines, which mirror
the performance of the
Bahamian economy’s total
GDP, were most pronounced
between 2007-2008, and 2008-
2009, Between the former two
years, average Bahamian per
capita income fell by 2.7 per
cent, and between the latter
two - coinciding with the
recession’s height - it slumped
by a dramatic 6.6 per cent.

More concerning, though,
is the S&P report’s implica-
tion that the lot of the average
Bahamian has not improved
over the past decade, meaning
that the economy’s 2000-2007
performance was relatively
anemic.

“The Bahamian economy
contracted at an average of
0.4 per cent per year on a per
capita basis from 2000-2010
as a result of its narrow econ-
omy and close economic ties

By NEIL HARTNELL
Tribune Business Editor

A W E L L - K N O W N
Bahamian airline executive
yesterday urged the Gov-
ernment to press ahead with
plans to create a Flight

By NEIL HARTNELL
Tribune Business Editor

The Bahamian consumer’s con-
tinued weakness was again high-
lighted yesterday by the fact that
debt consolidation loans, with a
$14.3 million increase, were the
fastest growing lending category in
August, although overall banking

trends indicated that month’s bad
loan increase was largely seasonal
in nature.

The Central Bank of the
Bahamas’ report on monthly eco-
nomic and financial developments
for September disclosed a “mixed”
picture for consumer lending the
previous month, with ‘miscella-

By NATARIO McKENZIE
Tribune Business Reporter
nmckenzie@tribunemedia.net

CAVALIER Construction has
been awarded the contract to con-
struct the new $40 million critical
care block at the Princess Margaret
Hospital, Tribune Business under-
stands, with the Government expect-
ed to make a formal announcement
within the coming days.

According to a well-placed source,
the Government could officially
announce the awarding of the con-
tract as early as Friday, with ground-
breaking slated for November 16.
Calls placed to Cavalier Construc-
tion’s managing director, Richard

Wilson, were unreturned up to press
time.

Minister of Health, Dr Hubert
Minnis, declined to comment on the
awarding of the contract until the
Government makes an official
announcement, but spoke to the
importance of having improved infra-
structure at the hospital. 

"This is very important,” he said.
“We'd have new intensive care facil-
ities and new state-of-the-art the-
atres. We have a lot of new surgeons
coming back with different speciali-
sations, and we'd be able to accom-
modate them. 

“We would be able to do a lot of

INCOMES CUT 0.4% PER YEAR FOR DECADE

GOV’T URGED:
PUSH ON $30M
FLIGHT REGION

CAVALIER WINS $40M HOSPITAL CONTRACT AWARD

* S&P report reveals slash in Bahamian living
standards increased to 1.7% annually at 
recession’s height

* Agency risks new row with Gov’t over contract
review ‘adding to downturn’

* Foreign investment predicted to remain around
$800m

SEE page 10B

SEE page 8B

RANDY BUTLER

* Sky chief says funds
would help Civil Avia-
tion address failings
exposed in accident
report

* Said previous esti-
mates suggested as
many illegal charter
operators as legal

* Bank loan write-offs hit $127m for first 9 months
* But trends indicate August arrears spike may be one-off

SEE page 7B SEE page 9B

COLINA REAL ESTATE IN
‘VERY AGGRESSIVE PLANS’

SEE page 9B

JEROME FITZGERALD

DEBT CONSOLIDATE FASTEST 
GROWING LOANS AT $14.3M
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By DEIDRE M. BASTIAN

SO YOU'VE just discov-
ered this great new graphic
software, and you’re eager
to dive right in to experi-
ment with all the features
offered. But wait.... there is
one small hitch. You don’t
have a clue about program
installation. 

This challenge is not as big
as it appears, since most
software today is equipped
with an automatic installa-
tion program on CD or
DVD. The installation of
both is relatively simple,
with the computer doing
most of the work in locat-
ing the initial program that
begins the installation.

By the same token, when
installing a program, utility
or games, it is always a good
idea to first close or disable
any other programs that are
running. Software installa-
tion can be done either from
the Internet or from an
installation disc provided by
the software manufacturer.

Equally important before
you begin this voyage is that
your system may require a
significant amount of space
on your hard drive. So the
first step before installing
your graphic software is to
verify that the target system
meets the general hardware

requirements. If not it can
lead to an unsuccessful
installation.

VERIFY ADEQUATE
SYSTEM SPACE: The
process of ascertaining com-
puter specification is very
simple with the use of only
three clicks. Here’s how:
Click the start button, click
‘computer’, click ‘proper-
ties’. Thereafter information
about your computer will
pop up.

You can then see the ‘type
of processor’ the computer
is running on, and how
much ‘RAM memory’ and
‘speed’ is available. If you
have the model number you
can easily retrieve system
specifications from the man-
ufacturer's website, but if all
else fails try to search for it
via Google.

Here is an example of
how a computer spec looks:
(a) Corel2Duo E6750, (b)
2.66 Ghz, (c) 2 GB RAM.

THE GENTLE WAY TO INSTALL YOUR WARES

THE ART OF
GRAPHIX
BY DEIDRE M BASTIAN

SEE page 11

 



HOTELS SEE 10.4% REVENUE GROWTH
By NEIL HARTNELL
Tribune Business Editor

OCCUPANCY increases
offset the contraction in daily
room rates to produce a 10.4
per cent revenue gain for Nas-
sau/Paradise Island hotels
year-over-year during Sep-
tember, with total receipts up
by 2 per cent for the first nine
months of 2011.

The Central Bank of the
Bahamas, in its monthly
report on economic and finan-
cial developments for Sep-
tember, said tourism industry
performance had improved
slightly due to “modified pro-
motional campaigns and gains
in room revenues”, with the
output to end-September dri-
ven by a 2.2 per cent rise in
average daily room rates
(ADRs) to $241.79. Average
room occupancies steadied at
66.1 per cent.

Elsewhere, though, the
Central Bank warned that the
“mild” economic outlook
meant the “Government’s

opportunities for securing
near-term improvements in
the overall deficit, and corre-
sponding debt indicators, will
be constrained”. The same
applied to reducing the unem-
ployment rate, and loan
arrears.

For the first two months of
the Government’s 2011-2012
Budget year, the Central
Bank said the total fiscal
deficit fell year-over-year by
13.5 per cent or $8.6 million to
$54.9 million, driven by a 2.8
per cent or $5.1 million
improvement in recurrent
revenues to $188.3 million. 

Tax receipts rose 2.2 per
cent to $172.7 million, driven
by a $4.6 million increase in
business and professional fees,
and a $1.7 million rise in ser-
vices taxes. This offset a $3

million decline in the
Bahamas’ main revenue
source, taxes on international
trade.

Non-tax collections
increased by 9.3 per cent to
$15.5 million, due to a rise in
fines, forfeits and administra-
tive fees. 

The Government’s total
spending, meanwhile, fell by
1.4 per cent to $243.2 million,
due largely to a 43.7 per cent
decline in capital outlays to
$15.9 million. This reflected
a fall in asset acqusisitions and
infrastructure outlays, by $8.2
million and $4.1 million
respectively. Recurrent
spending, though, rose by 4.1
per cent to $222 million.

On the inflation side, the
average fuel charge for Sep-
tember remained unchanged

against August levels at $0.26
per kilowatt hour. Yet it was
up 52.6 per cent on an annual
basis.

And while gasoline and
diesel prices in September fell
by 1.3 per cent and 2 per cent,
respectively, to $5.37 and
$4.98 per gallon, year-over-
year both fuels were up 22.6
per cent and 35.3 per cent
respectively.

By NATARIO McKENZIE
Tribune Business
Reporter
nmckenzie@tribunemedia.net

A LEADING Bahamian-
owned airline executive said
yesterday that the lack of
"qualified and current" flight
standard inspectors to provide
regulatory oversight was
“major concern” for the  sec-
tor.

Rex Rolle, president and
chief executive of Western
Air, told Tribune Business
that while manpower
appeared to be an issue, the
lack of qualified personnel
current with aviation regula-
tions to provide oversight was

a major concern.
“The manpower you find

that they have. What I think is
of more concern is not just
the manpower but the fact
that they have people who are
not qualified and current to
provide oversight of these air-
craft,” Mr Rolle told Tribune
Business yesterday. 

“It's the biggest issue they
have. If you have a flight stan-
dard inspectorate, your
inspectors need to be quali-
fied and current so you can
provide oversight and that's
a major issue. They need to
get their act together on that." 

Mr Rolle’s sentiments
echoed the findings of a
report by the Civil Aviation

Department’s Air Accident
Investigation and Prevention
Unit (AAIP) into a plane
crash into Lake Killarney,
which killed nine people last
year.

The report revealed that
the Bahamas’ civil aviation
laws and regulatory frame-
work hace numerous holes as
well as almost non-existent
enforcement, all of which
were exposed by last year’s
fatal crash.

The report noted that:
“Airside access procedures
are inadequate at Fixed Base
Operators. Access to the
secure airside is occurring
without any check of individ-
uals to challenge whether they

have a legitimate reason for
accessing the secure airside.
The FBO door to access air-
side is not secured or locked
continuously; persons are
observed walking in and out
without being challenged.”

Mr Rolle said: “When it
comes down to the security
on the airside, I just don’t see
where it comes into the actu-
al scheme of things as it
relates to the safety of oper-
ating a flight, except for things
that are out of control of the
pilot, like sabotage, people
hiding illegal substances on
the plane or something like
that. 

“There should be some
kind of oversight provided by

flight standard inspectorate
on the way these planes are
operated. Everybody knows
they are short staffed and they
just can’t provide oversight
on the licensed carriers, so
you could imagine the unli-
censed carriers.”

Mr Rolle added: “Every
pilot needs to do a pre-flight
inspection. Every pilot needs

to make sure the aircraft is
within weight and balance
before take-off and, further-
more, the aircraft needs to be
serviced by a maintenance
technician. All these things
need to come together as one.
The burden of that is on the
operator.” 

BUSINESS
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Docks For Rent
2 Months Free with 1 year lease.

Plus 1 Free Haul for boats up to 28ft.

Harbourside Marine
Docks are conveniently located on 

East Bay Street.
High Quality Floating cement docks; this 

makes it safer and easier to board boats with 
minimum stress on dock lines.

Sea Gull deterrent system keeps boats clean.
We also offer haul out services for your boat 

at competitive prices.

Lowest Prices in town.
Call 393-0262 for a quote today.
Email: sales@hbsmarine.com

‘MAJOR CONCERN’ ON FLIGHT INSPECTORATE

SEE page 9B

* Central Bank says no short-term chance to
reduce fiscal deficit and debt indicators

* Deficit down 13.5 per cent for first two
months of 2011-2012 Budget year

 



The Bahamas Financial Ser-
vices Board (BFSB) is seek-
ing three Ambassadors who
exemplify the spirit  of
‘Bahamas Advantage’, its new
branding programme for the
financial services industry.

“BFSB promotes the
Bahamas brand throughout
the world. The BBA
[Bahamas Brand Ambassador]
programme allows us to iden-
tify faces in our industry who
exemplify our brand charac-
teristics,” said Wendy Warren,
the BFSB’s chief executive
and executive director.  

She added that “BBAs are
identified through the support

and acknowledgement of oth-
er industry colleagues”.

The required characteristics
include a brand personality
that is wise, respectful, cos-
mopolitan and hospitable; that
looks distinguished, corporate
and welcoming; and a brand
voice that makes the consumer
feel welcomed, confident, reas-
sured and impressed.

Nomination forms for the
Bahamas Brand Ambassador
programme are available from
the BFSB and must be sub-
mitted by November 16. Indi-
viduals who are nominated for
the competition must be an
employee of a BFSB member

firm; must have at least two
years experience in the finan-
cial services industry; and must
have a signed letter of
approval from their manager
or supervisor to be entered
into the competition.

A picture and brief profile
of the nominees will  be 
posted on Facebook:
w w w . f a c e b o o k . c o m
/ # ! / p a g e s / B a h a m a s -
Advatage/128057093959511?sk=
wall. The list of finalists will
be determined by the number
of likes received by Decem-
ber 16, 2011.

Through a one-minute
video, each of the finalists will
be required to indicate why
he/she is an ideal candidate to
be a Bahamas Brand Ambas-
sador.  

A BFSB screening commit-
tee will review the video pre-
sentations to determine the

three individuals selected 
as Bahamas Brand Ambas-
sadors.

The three winning ambas-
sadors are eligible to win
prizes such as round trip tick-
ets to anywhere Bahamasair
flies, a complimentary stay at
the British Colonial Hilton
Hotel or the Sheraton Nassau

Beach Resort and, for the
overall winner, an iPad from
the Association of Interna-
tional Banks and Trust Com-
panies in the Bahamas (AIBT)
and an all-expenses paid trip
to Abaco for BFSB’s Interna-
tional Business & Finance
Summit (IBFS) in February
2012.

BUSINESS
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7KH�VXFFHVVIXO�FDQGLGDWH�ZLOO�EH�UHTXLUHG�WR�VXSSRUW�DQG�DVVLVW�WKH�([HFXWLYH�
&KHI��RYHUVHHLQJ�WKH�GD\�WR�GD\�FXOLQDU\�RSHUDWLRQV�IRU�WKH�GLQLQJ�URRP���7KLV�
LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�WKH�IROORZLQJ��

(VVHQWLDO�)XQFWLRQV

�6HOHFW��WUDLQ�DQG�VXSHUYLVH�D�ODUJH�NLWFKHQ�VWDII�LQ�WKH�SURSHU�SUHSDUDWLRQ�RI�
PHQX�LWHPV��XVH�RI�HTXLSPHQW�DQG�VDIHW\�PHDVXUHV�VR�DV�WR�HQVXUH�WKH�
FRQVLVWHQW�GHOLYHU\�RI�D�KLJK�TXDOLW\�SURGXFW���

�(YDOXDWH�SHUIRUPDQFH��JLYH�JXLGDQFH�DQG�GLVFLSOLQH�DV�QHFHVVDU\�WR�SURPRWH�
TXDOLW\�SURGXFWV�FRQVLVWHQWO\�

�9LVXDOO\�LQVSHFW��VHOHFW�DQG�XVH�RQO\�WKH�IUHVKHVW�IUXLWV��YHJHWDEOHV��PHDWV��¿VK��
IRZO�DQG�RWKHU�IRRG�SURGXFWV�RI�WKH�KLJKHVW�VWDQGDUG�LQ�WKH�SUHSDUDWLRQ�RI�DOO�
PHQX�LWHPV���

�.QRZOHGJH�RI�,WDOLDQ�IRRG�SURGXFWV��VWDQGDUG�UHFLSHV�DQG�SURSHU�SUHSDUDWLRQ�

�5HDG�DQG�HPSOR\�PDWK�VNLOOV�IRU�IROORZLQJ�UHFLSHV���

�3UHSDUH�UHTXLVLWLRQV�IRU�VXSSOLHV�DQG�IRRG�LWHPV�IRU�WKH�WLPHO\�SURGXFWLRQ�LQ�
ZRUNVWDWLRQV�

�2EVHUYH�SURGXFWLRQ�ÀRZ�DQG�PDNH�DGMXVWPHQWV�LQ�RUGHU�WR�DGKHUH�WR�FRQWURO�
SURFHGXUHV�IRU�FRVW�DQG�TXDOLW\�

6NLOOV�	�$ELOLWLHV
�0XVW�EH�DEOH�WR�VSHDN��UHDG��ZULWH�DQG�XQGHUVWDQG�(QJOLVK�DQG�XVH�LW�WR�
IDFLOLWDWH�WKH�FRPPXQLFDWLRQ�SURFHVV���
� 0XVW�SRVVHVV�FRPSXWHU�VNLOOV�

�$ELOLW\�WR�DQDO\]H��IRUHFDVW�GDWD��DQG�PDNH�MXGJPHQWV�WR�HQVXUH�SURSHU�SD\UROO�
DQG�SURGXFWLRQ�FRQWURO�

�$ELOLW\�WR�VXSHUYLVH�ODUJH�VWDII�DQG�DFFRPSOLVK�JRDOV�RQ�D�WLPHO\�EDVLV�

�$ELOLW\�WR�FRQGXFW�PHHWLQJV��PHQX�EULH¿QJV�DQG�PDLQWDLQ�FRPPXQLFDWLRQ�
OLQHV�EHWZHHQ�OLQH�VWDII�DQG�([HFXWLYH�&KHI�

4XDOL¿FDWLRQV�	�([SHULHQFH
�+LJK�6FKRRO�RU�HTXLYDOHQW�HGXFDWLRQ�UHTXLUHG��%DFKHORU¶V�'HJUHH�SUHIHUUHG�
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,WDOLDQ�5HVWDXUDQW�

4XDOL¿HG�DSSOLFDQWV�DUH�LQYLWHG�WR�DSSO\�DW��
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5HVXPHV�VKRXOG�EH�UHFHLYHG�RQ�RU�EHIRUH�1RYHPEHU����������
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PROCLAMATION

WHEREAS, there has been an Anglican presence in these Islands 
for more than 360 years; 

AND WHEREAS, pastoral and administrative oversight thereof was 
given originally by the Bishop of London who was responsible for 
church life in all British Colonies; 

AND WHEREAS, the territories of the West Indies developed to the 
extent that in 1824 pastoral and administrative authority was 
transferred thereto with the establishment of the Anglican Dioceses of 
Jamaica and Barbados, and The Bahama Islands and The Turks and 
Caicos Islands coming under the oversight of the Diocese of Jamaica; 

AND WHEREAS, ongoing development in the Bahama Islands and 
The Turks and Caicos Islands led to the separation from the Anglican 
Diocese of Jamaica and their formation into a self-governing entity, then 
called the Diocese of Nassau; 

AND WHEREAS, with the issuing of Letters Patent by Queen 
Victoria on 4 November, 1861, Dr. Charles Caulfield was designated as 
the Bishop-elect of the new Diocese of Nassau, the Parish of Christ 
Church was designated the Cathedral and, only then could the “Towne 
of Nassau” be created a city; 

AND WHEREAS, the history, evolution and development of both 
the said Diocese of Nassau, and the said City of Nassau have been 
inextricably intertwined over these centuries; 

AND WHEREAS, this year marks the 150th Anniversary of their 
common foundation; 

NOW, THEREFORE, I, Hubert A. Ingraham, Prime Minister of the 
Commonwealth of The Bahamas, do hereby proclaim the month of 
November, 2011 as “150TH ANNIVERSARY MONTH”, celebrating the 
establishment of the Anglican Diocese of The Bahamas and The Turks 
and Caicos Islands, and the establishment of the City of Nassau.

HUBERT A. INGRAHAM
Prime Minister

IN WITNESS WHEREOF, I have
hereunto set my Hand and Seal 
this 18th day of October, 2011.

BFSB SEEKS AMBASSADORS

WENDY WARREN

Share your news
The Tribune wants to hear
from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for a
good cause, campaigning
for improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.
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A PROPOSAL is being
developed for a “first
rate” deep water port at
Mayaguana, Minister for
the Environment, Earl
Deveaux, revealed yester-
day.

During his address to
the annual general meet-
ing (AGM) of the
Bahamas Ship Owners
Association, Mr Deveaux
said: “A significant part-
ner in the Bahamas is now
developing a proposal for
a first rate deep water
port at Mayaguana. This
will significantly augment
our already vibrant ship-
ping industry, which is
most evident in Freeport,
Grand Bahama. 

“The recent link with
Panama, through Copa
Airlines has already
opened the Central
American tourist market. 

“We believe the grow-
ing awareness of the
Bahamas, coupled with
the expansion underway in
Panama, will reverberate in the
Bahamas shipping industry.”

Mr Deveaux said that despite criti-
cisms for facilitating passing of the
Maritime Marriage Act, which allows
marriages to take place on board ships
registered with the Bahamas, the
Government was satisfied it had taken
the right course of action. 

“While, to date, one has yet to be per-
formed, we know that this is something
which is of significant importance to
cruise ship owners and has been for sev-
eral years. Despite the criticisms for
deciding to facilitate this legislation, in
balancing the benefits, we are satisfied
that we have taken the correct course of
action,” Mr Deveaux said.

He added that the Government was
excited about its progress towards a
new yacht register. He said: “The
Bahamas is well-known as one of the
premier yachting and cruising destina-
tions in the world. 

“However, more than half of the
potential yachting and cruising areas in
the country are almost completely iso-

lated and rarely visited by
yachts and pleasure craft.
So, we are very excited
about our progress with
the new yacht register. 

“Our registration proce-
dures and comprehensive
guidelines on construction
and operation are
designed to be attractive
to owners, while still advo-
cating high safety stan-
dards. This innovation,
coupled with the
Bahamas’ proximity to the
United States and our
modernised and expanded
international airport at
New Providence,
informed the BMA’s
recent decision to approve
a proposal to sponsor and
develop a master plan for
a network of marinas for
the Bahamas.”

Mr Deveaux added:
“Though our fleet contin-

ues to grow, we know
that it is essential to
change to enhance the
attractiveness of the flag

and to accommodate your require-
ments. The Bahamas voluntarily sub-
mitted to the IMO’s VISMAS in an
effort to secure a standardised assess-
ment as a Flag State, Port State and
Coastal State.

“Consequentially, based on the
results, our flag met the criteria for low
risk ships in accordance with Annex 7,
paragraph 12 of the 32nd amendment of
the Paris MoU.

“The implications for your business
are phenomenal, as any delay among
governmental authorities, worldwide
stakeholders and customers is very
expensive.” 

Mr Deveaux said the Government
has sought to broaden its reach by
opening an office in Hong Kong, which
has full capacity to register ships and
address most queries. 

“We anticipate expanding other
offices there to include services to pro-
mote our tourist product and financial
services,” Mr Deveaux said, noting that
the BMA intends to open an office in
Greece very soon.

‘FIRST RATE’ PORT
FOR MAYAGUANA

EARL DEVEAUX

neous’ and education loans contract-
ing by $17.8 million and $9.7 million
respectively, compared to $5.5 million
and $1.2 million increases the previous
year.

“Outstanding credit for private cars
also moved lower by $3.1 million, fol-
lowing a $2.1 million net repayment in
2010,” the Central Bank said. “In con-
trast, the debt consolidation category -
which includes restructured loans -
continued to trend upwards, rising by
$14.3 million after a $5.2 million
advance a year earlier. Gains were also
recorded for credit cards ($5.1 mil-
lion), land purchases ($4.9 million),
home improvement ($4.5 million) and
taxis/rented cars ($0.5 million).”

All of which suggests that a con-
sumer-led economic recovery is not on
the horizon. With consumer demand
accounting for 60-65 per cent, or
roughly two-thirds of the Bahamian
economy, as shown by a College of the
Bahamas (COB) study, the consumer
cannot be counted on to drive con-
sumption.

And the growth in debt consolida-
tion loan indicates that increasing
numbers of Bahamians are resorting to
‘last solution’ methods with lenders in
a bid to reduce their debt servicing
costs and meet repayment obligations.

And, while the Central Bank’s com-
mercial bank loan data indicated that
August’s arrears spike may have been
a temporary event, driven by seasonal-
ity and Hurricane Irene-related expen-
diture, they also indicate that more
Bahamian commercial and household
borrowers are failing to get back on
track, instead slipping into the non-
performing category.

“Banks’ credit quality indicators
improved during September, although
the contraction in arrears was not
broadly based among institutions and
masked the further deterioration in
the non-performing segment,” the
Central Bank added.

“Total private sector loan arrears
declined by $33.7 million (2.7 per cent)
to $1.216 billion, supporting an
improvement in the corresponding
ratio of arrears to private sector loans
by 66 basis points to 19.6 per cent.”

The improvement was driven by a
$52 million, or 9.3 per cent reduction,
in loans past due by between 31-90
days, indicating that many who
defaulted in August were able to
become current. 

Loans in this category fell to $505.6
million, or 8.1 per cent of the more
than $6 billion in private sector bank
loans outstanding.

Yet the Central Bank added: “The
ongoing difficulties being experienced
by borrowers in meeting debt obliga-
tions which, in some cases, were
already restructured, has led to
increases in non-performing credits -
loans over 90 days in arrears, and on
which banks have stopped accruing
interest”.

Share
During September, non-performing

loans held by the Bahamian commer-
cial banking industry expanded by
$18.3 million or 2.6 per cent to $710.8
million, or an 11.4 per cent share of
total bank loans outstanding.

The Central Bank said the commer-
cial banking industry wrote-off $21.3
million worth of loans in September,
restructuring a further $21.1 million
and recovering a further $4 million. 

For the first nine months of 2011,
Bahamian commercial banks have
written-off some $137.5 million worth
of loans, recovering $25.9 million by
way of comparison.

Assessing the near-term economic
outlook for the Bahamas, the Central
Bank said the economy would contin-
ue its “gradual recovery” despite the
heightened global risks, with Baha
Mar and public sector infrastructure
projects set to sustain the construction
industry.

DEBT CONSOLIDATE
FASTEST GROWING
LOANS AT $14.3M

FROM page one



Information Region (FIR)
for this nation, arguing that
the multi-million dollar rev-
enues generated could
finance the Civil Aviation
Department (CAD) and
help address  regulatory
shortcomings. 

Responding to the find-

ings of the Lake Killarney
air crash report, Captain
Randy Butler, president and
chief  executive of  Sky
Bahamas, questioned why
nothing had been done yet

to address the CAD’s pleas -
as noted in the report - for
more trained staff, resources
and financing to enable it to
fulfill its oversight mandate.

And, backing the call for

tougher penalties against
illegal air charter operators
to be enacted into law, Cap-
tain Butler said that when
he was at CAD, the depart-
ment estimated there were
as many illegal operators as
there were legal ones.

Noting that  effect ive
enforcement by CAD of the
report’s recommendations,

and existing regulations,
would cost money, Captain
Butler told Tribune Busi-
ness that implementing the
FIR proposal already on the
table would enable the Gov-
ernment to provide money
that could “adequately sup-
port and take care of” the
civil aviation regulator.

A 2004 International Civ-

il Aviation Organisation
(ICAO) paper prepared on
the proposed FIR suggest-
ed that, if it was established,
the Bahamas could gener-
ate $30 million in annual
revenues and 100 new jobs
by assuming full control of
its sovereign airspace.

“The revenue stream will
not only finance the capital
costs of implementing the
total project and pay for the
yearly operations and main-
tenance budget of the Civil
Aviation Department, but
will also be able to con-
tr ibute to f inancing the
development of  Family
Island aerodromes,” the
paper said.

Fees
Revenues would be

earned from charging air-
lines air navigation fees for
overflight through Bahami-
an airspace. Presently, these
revenues accrue to the US
via the Federal Aviation
Administrat ion (FAA),
which controls airspace over
this nation above a certain
height.

However,  neither the
Christie-led PLP govern-
ment, under which the pro-
posal was drawn up and
announced, nor the Ingra-
ham administrat ion has
shown - at least in public -
any appetite for pursuing
the FIR option. It is possible
this may have run into US
objections over security-
related concerns.

“A lot of things we’re
going after cost money, and
there’s opportunity for cost
recovery,” Captain Butler,
who is also the Democratic
National Alliance (DNA)
candidate for North Andros,
said.

He urged the Government
to “negotiate with the US to
get  a  portion of  these
monies back. That’s the first
step”.

By keeping it separate
from the Consolidated
Fund, the Civil Aviation
Department would be
ensured a continuous rev-
enue stream. “Haiti has an
FIR, as do Dominica and
Jamaica both,” Captain But-
ler added. “Why not the
Bahamas? These are things
we should be able to do.”

Meanwhile, describing
illegal air charters as “big
business:”, Captain Butler
told Tribune Business: “We
probably had estimated,
when I was at Civil Avia-
tion, that there were 15-20
operators, almost as many
as certified operators.”

Passengers
Noting that the accident

report revealed how some
of the passengers on the ill-
fated flight had been “shop-
ping” for charters, the Sky
Bahamas chief also ques-
tioned whether action had
been initiated to make such
services “less  avai lable
[accessible]” to the Bahami-
an public.

Adding that the absence
of a complete civil aviation
regulatory regime, and poor
enforcement, was “holding
us back”, Captain Butler
added:  “The good thing
about the industry is it’s
safe, and safe because of
self-regulation that is going
on....

“There needs to be more
enforcement, and having
enough quality people in
there to do this. That’s not
happening.

“Civil Aviation is respon-
sible for oversight, and if
they’re calling for resources,
budget and training, why is
it not being done? Where’s
the political will to get this
done? Where’s the require-
ments for training, and that
pilots need to be up to date
with training?”

Calling on the Govern-
ment to have a public
inquiry into the accident,
Captain Butler said of the
accident report’s findings:
“I’m just surprised that they
have identified some of the
shortcomings, but not how
they’re going to fix those
things.”

He added that some of
these issues had been iden-
tified by a 2009 ICAO audit
of the Bahamas. 

This nation had developed
an action plan, with dates,
timelines and corrective
measures, but Captain But-
ler questioned whether this
had been followed/imple-
mented.

BUSINESS
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,1 7+(�0$77(5�2)�DOO� WKDW SLHFH� SDUFHO� RU� ORW� RI�
ODQG� FRQWDLQLQJ� )LYH� 7KRXVDQG� 7ZR� +XQGUHG� DQG�
1LQHWHHQ�6TXDUH� IHHW� �������� VLWXDWH�DSSUR[LPDWHO\�
6HYHQW\�)LYH� ����� IHHW� (DVW� RI� WKH� MXQFWLRQ� RI�
'XQPRUH�6WUHHW�DQG�'XNH�6WUHHW�ZKLFK�SLHFH�SDUFHO�
RU ORW� RI� ODQG� LV� ERXQGHG� RQ� WKH� 1RUWK� E\� D� ORW� RI�
ODQG� WKH� SURSHUW\� RI� +RZDUG� $OEXU\� DQG� UXQQLQJ�
WKHUHRQ� 6HYHQW\� DQG� )LIW\�7ZR�+XQGUHGWKV� ��������
IHHW� DQG�ERXQGHG�RQ� WKH�:HVW� E\� WKH�3XEOLF�5RDG�
DQG� UXQQLQJ� WKHUHRQ� )RUW\�2QH� DQG� (LJKW\�7KUHH�
+XQGUHGWKV��������� IHHW�DQG�ERXQGHG�RQ�WKH�6RXWK�
E\�WKH�SURSHUW\�RI�0HUF\�+LJJV�-RKQVRQ�DQG�UXQQLQJ�
WKHUHRQ� 1LQHW\�6HYHQ� DQG� 7KLUW\�(LJKW� +XQGUHGWKV�
�������� IHHW� DQG� ERXQGHG� RQ� WKH� (DVW� E\� D� ORW� RI�
ODQG� WKH� SURSHUW\� RI� %HUWUDP� .HQQHWK� 6DZ\HU� DQG�
UXQQLQJ� WKHUHRQ� 1LQHW\� DQG� )LIW\�1LQH� +XQGUHGWKV�
�������� IHHW�RQ� WKH� ,VODQG�RI�+DUERXU� ,VODQG��RQH�RI�
WKH�,VODQGV�RI�WKH�&RPPRQZHDOWK�RI�7KH�%DKDPDV
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7KH� 3HWLWLRQ� RI� %(575$0� .(11(7+�
6$:<(5 RI�WKH�,VODQG�RI�+DUERXU�,VODQG��RQH�RI�WKH�
,VODQGV� RI� WKH� &RPPRQZHDOWK� RI� 7KH� %DKDPDV� LQ�
UHVSHFW�RI�

³$// 7+$7�SLHFH�SDUFHO�RU�ORW�RI�ODQG�FRQWDLQLQJ�
)LYH�7KRXVDQG�7ZR�+XQGUHG�DQG�1LQHWHHQ�6TXDUH�
IHHW� �������� VLWXDWH� DSSUR[LPDWHO\� 6HYHQW\�)LYH�
����� IHHW�(DVW�RI� WKH� MXQFWLRQ�RI�'XQPRUH�6WUHHW�
DQG� 'XNH� 6WUHHW� ZKLFK� SLHFH� SDUFHO� RU� ORW� RI�
ODQG�LV�ERXQGHG�RQ�WKH�1RUWK�E\�D�ORW�RI�ODQG�WKH�
SURSHUW\�RI�+RZDUG�$OEXU\�DQG�UXQQLQJ�WKHUHRQ�
6HYHQW\� DQG� )LIW\�7ZR� +XQGUHGWKV� �������� IHHW�
DQG� ERXQGHG� RQ� WKH� :HVW� E\� WKH� 3XEOLF� 5RDG�
DQG�UXQQLQJ�WKHUHRQ�)RUW\�2QH�DQG�(LJKW\�7KUHH�
+XQGUHGWKV���������IHHW�DQG�ERXQGHG�RQ�WKH�6RXWK�
E\� WKH� SURSHUW\� RI� 0HUF\� +LJJV�-RKQVRQ� DQG�
UXQQLQJ� WKHUHRQ� 1LQHW\�6HYHQ� DQG� 7KLUW\�(LJKW�
+XQGUHGWKV���������IHHW�DQG�ERXQGHG�RQ�WKH�(DVW�
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6DZ\HU�DQG�UXQQLQJ�WKHUHRQ�1LQHW\�DQG�)LIW\�1LQH�
+XQGUHGWKV���������IHHW�RQ�WKH�,VODQG�RI�+DUERXU�
,VODQG��RQH�RI�WKH�,VODQGV�RI�WKH�&RPPRQZHDOWK�
RI�7KH�%DKDPDV��ZKLFK�VDLG�SLHFH�SDUFHO�RU�ORW�RI�
ODQG�KDV�VXFK�SRVLWLRQ�VKDSH�PDUNV�ERXQGDULHV�
DQG�GLPHQVLRQV�DV�DUH�VKRZQ�RQ�WKH�SODQ�¿OHG�LQ�
WKLV�PDWWHU�DQG� LV�GHOLQHDWHG�RQ� WKDW�SDUW�RI� WKH�
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VLPSOH� LQ� SRVVHVVLRQ� RI� WKH� VDLG� ODQG� DQG� KDV�
PDGH� DSSOLFDWLRQ� WR� WKH� 6XSUHPH� &RXUW� RI� WKH�
&RPPRQZHDOWK� RI� WKH� %DKDPDV� SXUVXDQW� WR� WKH
4XLHWLQJ� 7LWOHV� $FW�� ����� �&KDSWHU� ����� WR� KDYH�
KLV�WLWOH�WR�WKH�VDLG� ODQG�LQYHVWLJDWHG�DQG�WKH�QDWXUH�
DQG� H[WHQW� WKHUHRI� GHWHUPLQHG� DQG� GHFODUHG� LQ� D�
&HUWL¿FDWH� RI� 7LWOH� WR� EH� JUDQWHG� E\� WKH� &RXUW� LQ�
DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�VDLG�$FW�
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3HWLWLRQ�DQG�D�SODQ�RI�WKH�VDLG�ODQG�PD\�EH�LQVSHFWHG�
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%DQN� /DQH� RQ� WKH� ,VODQG� RI� 1HZ� 3URYLGHQFH�� RQH�
RI� WKH� ,VODQGV� RI� WKH� VDLG� &RPPRQZHDOWK� RI� 7KH�
%DKDPDV�

7KH�2I¿FH�RI�WKH�$GPLQLVWUDWRU�LQ�+DUERXU�,VODQG��DQG�
RQ�WKH�QRWLFH�ERDUG�RI�WKH�/RFDO�&RQVWDEOH�LQ�+DUERXU�
,VODQG�� RQH�RI� WKH� ,VODQGV�RI� WKH�&RPPRQZHDOWK�RI�
WKH�%DKDPDV��RU

7KH� &KDPEHUV� RI� *LEVRQ�� 5LJE\� 	� &R��� .L�0DOH[�
+RXVH�� 'RZGHVZHOO� 6WUHHW� LQ� WKH� &LW\� RI� 1DVVDX��
1HZ�3URYLGHQFH�DIRUHVDLG�
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KDYLQJ�GRZHU�RU�ULJKW�WR�GRZHU��DQ�DGYHUVH�RU�D�FODLP�
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Real Estate Fund, especially
given that the recession and
relatively sluggish commer-
cial property market might
prompt some owners to sell,
Mr Fitzgerald added: “We
want to continue to build our-
selves into a solid real estate
investment trust, so we have
some very aggressive plans
moving into the New Year.”

Apart from acquisitions,
Colina Real Estate Fund may
also have an opportunity to
act as the property develop-
ment/investment arm for its
majority shareholder, Colina
Insurance Company. The
BISX-listed insurer has
numerous properties on its
books, and the possibility is
there that it could transfer
them all under one roof.

Tribune Business revealed
last month how Colina Real
Estate Fund had moved from
‘a very light cash position’ to
one where it was translating
gross cash flows of $60,000-
$70,000 per month into a
$25,000 net position. This flow
will give it ready access to liq-
uid funds should real estate
acquisition opportunities

become available.
While Colina Real Estate

Fund’s cash position had
slipped year-over-year to
$12,454, compared to $60,912
at end-September 2010, this
largely appears to have been
because the company was
seeking out greater returns
via investments of its surplus
cash.

With interest payments on
commercial bank deposits
slipping to almost negligible
levels following the Prime
rate cut, Mr Fitzgerald said
the company instead invest-
ed its cash into investments
such as FOCOL’s preference
shares and the Nassau Air-
port Development Compa-
ny’s (NAD) debt.

“We’re generating cash and
the bank’s not paying any
interest. We’re not just letting
the money sit in the bank at 1-
2 per cent,” he added. “We’re
investing in different instru-
ments that provide 6-7 per
cent for us. That’s what we’re
focused on.

“We’ll be looking at the
Container Port when that
becomes available,” Mr
Fitzgerald said of the Arawak
Cay port’s upcoming $30 mil-
lion private placement. “I

think that will be the prefer-
ence shares. I don’t think
you’ll see us do any invest-
ment in the equity. The pref-
erence shares have fixed rates
of return and we can move in
and out pretty quickly.”

Colina Real Estate Fund’s
year-over-year net income for
the nine months to end-Sep-
tember 2011 fell largely
because it was up against pri-
or year comparisons that
included $117,132 in other
income from the now discon-
tinued TicketXpress business.

“The contract expired with
Western Air and the others,”
Mr Fitzgerald confirmed.
“They had cheaper ways of
doing it, we ourselves couldn’t
do it at that price, so we just
exited. We tried to be as pru-
dent as we can.”

Colina Real Estate Fund
also saw a slight year-over-
year rise in finance costs, from
$227,962 in 2010 to $242,511
for the nine months to end-
September.

Mr Fitzgerald said this
occurred because the compa-
ny refinanced the $2.904 mil-
lion long-term debt owed to
FirstCaribbean International
Bank (Bahamas), with new
debt from Colina Insurance
Company, at “a slightly high-
er rate - o.5 per cent to 1 per
cent higher - than what we
got from the bank”.

He added of the refinanc-
ing: “It still made sense to us
in the short, medium and
long-term, based on the
increase in cash flow. The per-
centage increase in the rate
was not that significant that
it offset what we were trying
to accomplish.”

With its $11.603 million
property assets, consisting of
the RND plazas in Nassau
and Freeport, plus the Abaco
property, Mr Fitzgerald said
his decision to sell his major-
ity controlling stake to Colina
had resulted in “a win-win for
both sides”.

From Colina Insurance
Company’s perspective, it had
gained an opportunity to
match long-term liabilities
with a strong long-term real
estate asset, while for the for-
mer RND and its sharehold-
ers, the debt burden and cash
flow restriction issues had
been resolved. 

This, at least in theory, will
monetise their investment and
allow them to enjoy strong
earnings upside from revenue
flows. Colina Real Estate
Fund can also spread staffing
costs out through the A. F.
Holdings empire.

This may be starting to hap-
pen, given that Colina Real
Estate Fund’s operating

income for the first nine
months of 2011 hit $487,908, a
28.1 per cent increase over
the previous year’s $380,795. 

Total revenues were ahead
2.4 per cent at $942,174, com-
pared to $929,554 the previ-
ous year, while rental rev-
enues were up 1.3 per cent at
$942,174. Total operating
expenses, meanwhile, fell 15.5
per cent from $548,759 to
$464,176.

Mr Fitzgerald said Colina
Real Estate Fund’s lease
agreements contained clauses
providing for a 3 per cent
increase in rental revenues
per annum. While the initial
rental rates had been below
market, as an incentive to
entice tenants into the RND
plazas, they had “caught up
over the past 1 years to more
in line with where the market
is”.
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out-patient surgery, and
therefore patients won’t have
to be waiting. It will help to
relieve the beds, and as we
consolidate our intensive care
unit we will have additional
space in the hospital to
accommodate an additional
50 beds.” 

He added: “The problems
we face today with beds, we
would be able to alleviate
those moving forward.”

Earlier this year, Prime
Minister Hubert Ingraham
said this new wing of the hos-
pital will entail a three-storey
building consisting of about
70,000 square feet. It will
house new suites of Intensive
Care Units for both adults
and children; six new operat-
ing theatres; new clinical lab-
oratory facilities; a modern
sterile supplies division and
other support services.

The Airport Authority has increased security to account for
all persons gaining access to the secure airside. Changes requir-
ing all pilots to have two-year proficiency checks and flight
reviews, and enhanced reporting requirements, have also been
implemented. 

Among the crash report’s recommendations is for the Gov-
ernment to enact legislation that “creates tougher penalties
for persons engaging in unauthorised air charters”. 

The report also called for CAD’s budget and staffing to be
sufficient to oversee “operation and maintenance” of all certi-
fied and uncertified air carriers in the Bahamas, and called on
the Airport Authority to “explore a surveillance programme or
require all fixed base operators to install surveillance equipment
(CCTV) to cover all areas under their control to properly cap-
ture all activities by persons gaining access to the secure airside
at all FBOs”.

To this, Mr Rolle said: “I think the Government can create
any kind of penalty, but creating a penalty or legislation is
tombstone. You had an accident and people lost their lives; you
had regulations in place for that, so going and creating anoth-
er regulation and you don’t have people to enforce it is baseless. 

“People losing their life is something serious. You need peo-
ple who are qualified and current to deal with these issues.
There could be other measures they could put in place to pre-
vent people from going on unauthorised charters, but this is a
free country and people can give there friends a ride or fly their
family members. 

“You need those people who are current and qualified, who
know the regulations as to when that person is breaking the
rules and regulations. You have to determine when it is a rev-
enue flight and when it is a non-revenue flight.”
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to the US,” the S&P report
said.

“More recently, from 2006-
2010, per capita GDP contract-
ed by 1.7 per cent per year on
average, lagging the growth
rates of most peers.” 

The Wall Street credit rating
agency added that the Bahamas’
performance was worse than the
median achieved by its ‘BBB’
rating peers,  who had managed
to achieve 2.6 per cent per capi-
ta income growth.

“The weaker performance
results from several factors,”
S&P said of the Bahamas.
“These include the adverse

weather conditions that the
Bahamas, like the other
Caribbean islands, is suscepti-
ble to; a lacklustre tourism
arrival performance over the
past few years; greater competi-
tion in the tourism industry; and
the global recession in 2008-
2009.”

With the Bahamas’ medium-
term growth prospects remain-
ing subdued, S&P again reiter-
ated its criticism of the Ingra-
ham administration’s so-called
‘Stop, Review and Cancel’ poli-
cy that it was alleged to have

initiated for all public sector and
works contracts it inherited
when it took office in 2007.

FNM ministers previously
said they only inherited two con-
tracts in any state of comple-
tion, and were uncomfortable
spending a huge proportion of
the 2007-2008 capital works bud-
get on the Straw Market plans
they left in place.

S&P, though, in its report,
said: “This stalled numerous
investment projects, which con-
tributed to the economic down-
turn.” It added that a number,
including the Straw Market,
were subsequently re-started,
but the rating agency’s com-
ments are likely to reignite the
row with the Ingraham govern-

ment.
And, noting that the PLP had

made noises about reversing the
Bahamas Telecommunications
Company’s (BTC) privatisation
if it was re-elected in 2012, S&P
added: “Yet another possible
reversal of contracts under a
new government could take
another toll on the still sluggish
economy, as it did after the last
election.”

Assessing the tourism indus-
try and broader economy’s
prospects, S&P said the factors
that benefited the Bahamas in
the past - proximity to the US,
the Atlantis resort’s brand
name, strong tourism project
investment inflows, and the
cruise industry - all “turned

against” this nation during the
recession.

The Bahamas “high vulnera-
bility” was “magnified” due to
its dependence on the US for
80 per cent of its tourist market,
and S&P added: “All sectors of
the Bahamian economy have
been affected by the US reces-
sion, resulting in weak domestic
consumption, tourism and con-
struction.

“The Bahamas’ dependence
on tourism from the US makes
prospects for a robust recovery
in tourism unlikely over the near
term, given the current finances
of the average US consumer.
The Bahamas’ tourism sector
has weakened ever since 2004,
with total and stay-over arrivals
declining annually since then.
The industry was experiencing
difficulties even before the full
effects of the international eco-
nomic crisis took hold.”

S&P also noted that foreign

direct investment was vital to
finance the Bahamas’ trade
deficit and current account
deficit, which are projected to
widen to 26 per cent and 12 per
cent, respectively, by 2012.

Between 2005-2009, foreign
direct investment (FDI)
“financed almost two-thirds” of
the Bahamas’ current account
deficit. FDI hit $871 million in
2010, up from $664 million in
2009, completely covering that
year’s current account deficit of
$888 million.

“However, we believe that in
2011, and over the following sev-
eral years, foreign direct invest-
ment will not fully finance the
deficit, in line with its historical
patstern,” S&P said.

“We do expect foreign direct
investment to remain around
$800 million. The FDI projects
that appear to have staying pow-
er are those that eventually will
serve high-end customers or a
niche group of tourists, as well as
those that will provide residen-
tial tourism products besides the
development of Baha Mar.”
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52wk-Hi 52wk-Low Security Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.19 0.97 AML Foods Limited 1.18 1.18 0.00 0.148 0.040 8.0 3.39%
10.63 9.05 Bahamas Property Fund 10.63 10.63 0.00 -0.642 0.080 -16.6 0.75%
7.50 4.40 Bank of Bahamas 6.93 6.93 0.00 0.230 0.100 30.1 1.44%
0.53 0.17 Benchmark 0.18 0.18 0.00 -0.048 0.000 N/M 0.00%
2.84 2.55 Bahamas Waste 2.70 2.70 0.00 0.030 0.090 90.0 3.33%
1.96 1.77 Fidelity Bank 1.77 1.77 0.00 0.097 0.040 18.2 2.26%
11.10 8.29 Cable Bahamas 8.46 8.46 0.00 0.245 0.320 34.5 3.78%
2.80 2.33 Colina Holdings 2.60 2.60 0.00 0.438 0.040 5.9 1.54%
8.50 8.33 Commonwealth Brewery 8.50 8.50 0.00 0.740 0.000 11.5 0.00%
7.00 6.21 Commonwealth Bank (S1) 6.54 6.54 0.00 0.496 0.320 13.2 4.89%
2.00 1.63 Consolidated Water BDRs 1.85 1.79 -0.06 0.111 0.045 16.1 2.51%
1.77 1.31 Doctor's Hospital 1.37 1.37 0.00 0.074 0.040 18.5 2.92%
5.50 4.75 Famguard 5.43 5.43 0.00 0.498 0.240 10.9 4.42%
7.50 5.35 Finco 5.35 5.35 0.00 0.757 0.000 7.1 0.00%
9.45 7.75 CIBC FirstCaribbean Bank 8.14 8.14 0.00 0.494 0.350 16.5 4.30%
6.00 5.00 Focol (S) 5.33 5.33 0.00 0.435 0.220 12.3 4.13%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
7.30 5.58 ICD Utilities 7.30 7.30 0.00 -0.122 0.240 -59.8 3.29%
10.80 9.80 J. S. Johnson 9.82 9.82 0.00 0.880 0.640 11.2 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 1.207 0.200 8.3 2.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.
99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00
100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00
100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00
100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

FINDEX: YEAR END 2008 -12.31%

30 May 2013

20 November 2029

7%

RoyalFidelity Merchant Bank & Trust Ltd (Over-The-Counter Securities)
29 May 2015

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95%

TUESDAY, 1 NOVEMBER 2011
BISX ALL SHARE INDEX: CLOSE 1,367.10 | CHG -0.06 | %CHG 0.00 | YTD -132.41 | YTD % -8.83

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

WWW.BISXBAHAMAS.COM | TELEPHONE: 242-677-BISX (2479) | FACSIMILE: 242-323-2320

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol. EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets N/A N/A 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.65 0.75 0.40 0.029 0.000 24.13 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5779 1.4674 CFAL Bond Fund 1.577926 3.39% 5.87% 1.548717
3.0248 2.9020 CFAL MSI Preferred Fund 3.0248 2.63% 3.94% 2.981382
1.6128 1.5289 CFAL Money Market Fund 1.6151 2.61% 4.53% 1.591803
2.7202 2.5398 Royal Fidelity Bahamas G & I Fund 2.5730 -5.41% -9.79%
13.8493 13.2825 Royal Fidelity Prime Income Fund 13.7347 2.82% 1.94%
114.1289 99.4177 CFAL Global Bond Fund 114.0922 2.35% 13.88% 114.128861
118.4255 101.6693 CFAL Global Equity Fund 118.4255 2.30% 8.26% 116.580785
1.1749 1.0000 FG Financial Preferred Income Fund 1.1877 3.59% 4.94%
1.1343 1.0000 FG Financial Growth Fund 1.1415 2.06% 4.07%
1.1764 1.0000 FG Financial Diversified Fund 1.1890 3.47% 5.04%

9.9952
9.5078 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.9433 0.98% 4.58%
11.4985 9.8690 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.9652 0.78% 5.70%
10.6813 9.6635 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 10.6013 5.75% 13.20%
8.8564 7.8830 Royal Fidelity Int'l Fund - Equities Sub Fund 8.6507 3.01% 18.38%

 BISX ALL SHARE INDEX - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price
 52wk-Hi - Highest closing price in last 52 weeks Bid $ - Buying price of Colina and Fidelity
 52wk-Low - Lowest closing price in last 52 weeks Ask $ - Selling price of Colina and fidelity
 Previous Close - Previous day's weighted price for daily volume Last Price - Last traded over-the-counter price
 Today's Close - Current day's weighted price for daily volume Weekly Vol. - Trading volume of the prior week
 Change - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths
 Daily Vol. - Number of total shares traded today NAV - Net Asset Value
 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful
 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100
(S) - 4-for-1 Stock Split - Effective Date 8/8/2007
(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

31-Jul-11

31-Jul-11
31-Jul-11

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

31-Jul-11

30-Jun-11

31-Jul-11
5-Aug-11
30-Jun-11

MARKET TERMS

30-Sep-11

31-Jul-11

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)

CFAL Securities Ltd. (Over-The-Counter Securities)

BISX Listed Mutual Funds

30-Jun-11

30-Sep-11

NAV 6MTH
1.535365
2.952663
1.580804

111.469744
115.762221

NAV Date

31-May-11

30-Sep-11
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6L[�+XQGUHG�DQG�)LIW\�WKUHH�DQG�1LQHW\����������)HHW�ZLWK�VXFK�
SRVLWLRQV�VKDSHV�PDUNV�ERXQGDULHV�DV�DUH�VKRZQ�RQ�D�SODQ�EHLQJ�
1R������LQ�WKH�'HSDUWPHQW�RI�/DQGV�DQG�6XUYH\�DW�WKH�LQVWDQFH�
RI &KDUOHV�0LOOHU�DV�DUH�VKRZQ�RQ�7KH�3ODQ�¿OHG�KHUHZLWK�DQG�LV�
WKHUHRQ�&RORXUHG�3LQN�

$1'

,1�7+(�0$77(5�2) 7KH�3HWLWLRQ�RI�&+$5/(6�0,//(5

127,&(�

7KH 3HWLWLRQ�RI�&+$5/(6�0,//(5 RI WKH�6HWWOHPHQW�RI�
.HPS¶V�%D\�LQ�WKH�,VODQG�RI�$QGURV�RQH�RI�WKH�,VODQGV�RI�WKH�
&RPPRQZHDOWK�RI�7KH�%DKDPDV�LQ�UHVSHFW�RI��

$// 7+$7 SLHFH�SDUFHO�RU�ORW�RI�ODQG�VLWXDWH�6RXWK�RI�6PLWKV�
+LOO�6HWWOHPHQW�DQG�1RUWK�RI�.HPSV�%D\�'RFN�RQ�WKH�,VODQG�RI�
6RXWK�$QGURV�DQG�ERXQGHG�DV�)ROORZV��RQ�WKH�1RUWK�SDUWO\�E\�D�
WZHQW\������$FUH�JUDQW�WR�0DU\�-DQH�6PLWK�DQG�UXQQLQJ�7KHUHRQ�
6HYHQ�+XQGUHG�DQG�1LQHW\�¿YH�DQG�)RUW\�VHYHQ�)HHW�DQG�SDUWO\�
D JUDQW� WR�5RVH�%��%HWKHO�DQG� UXQQLQJ� WKHUHRQ�2QH�7KRXVDQG�
7KUHH�+XQGUHG� DQG�1LQHWHHQ� DQG�1LQHW\�QLQH� ���������� )HHW�
DQG�RQ�WKH�(DVW�E\�D�7KLUW\������)HHW�DQG�RQ�WKH�(DVW�E\�D�7KLUW\�
����� )HHW�ZLGH�&URZQ�5RDG�5HVHUYDWLRQ� DQG� UXQQLQJ� WKHUHRQ�
6L[� +XQGUHG� DQG� )LIW\�WKUHH� DQG� (LJKW\�QLQH� ��������� )HHW�
RQ� WKH� 6RXWK� E\� D� 7ZHQW\� ����� )HHW� ZLGH� 5RDG� 5HVHUYDWLRQ�
DQG� UXQQLQJ� WKHUHRQ�2QH�7KRXVDQG�7ZR�+XQGUHG� DQG� )RUW\�
IRXU� DQG�1LQHW\�WKUHH� �����������)HHW� RQ� WKH�:HVW�E\� DQRWKHU�
7ZHQW\������)HHW�ZLGH�5RDG�5HVHUYDWLRQ�DQG�UXQQLQJ� WKHUHRQ�
6L[�+XQGUHG�DQG�)LIW\�WKUHH�DQG�1LQHW\����������)HHW�ZLWK�VXFK�
SRVLWLRQV�VKDSHV�PDUNV�ERXQGDULHV�DV�DUH�VKRZQ�RQ�D�SODQ�EHLQJ�
1R������LQ�WKH�'HSDUWPHQW�RI�/DQGV�DQG�6XUYH\�DW�WKH�LQVWDQFH�
RI�&KDUOHV�0LOOHU�DV�DUH�VKRZQ�RQ�7KH�3ODQ�¿OHG�KHUHZLWK�DQG�LV�
WKHUHRQ�&RORXUHG�3LQN�

127,&(�,6�+(5(%<*,9(1 WKDW�&KDUOHV�0LOOHU�FODLPV�WR�EH�
WKH�RZQHU�RI�WKH�IHH�VLPSOH�HVWDWH�LQ�SRVVHVVLRQ�RI�WKH�VDLG�SLHFH�
RU�SDUFHO�RI�ODQG�IUHH�IURP�HQFXPEUDQFHV��$QG�WKH�3HWLWLRQHU�KDG�
PDGH�DSSOLFDWLRQ�WR�WKH�6XSUHPH�&RXUW�RI�WKH�&RPPRQZHDOWK�RI�
7KH�%DKDPDV�XQGHU�6HFWLRQ���RI�WKH�4XLHWLQJ�7LWOHV�$FW�������WR�
KDYH�WLWOH�WR�WKH�VDLG�SLHFH�SDUFHO�RU�WUDFW�RI�ODQG�LQYHVWLJDWHG�DQG�
WKH�GHWHUPLQHG�DQG�GHFODUHG�LQ�D�&HUWL¿FDWH�RI�7LWOH�WR�EH�JUDQWHG�
E\�WKH�&RXUW�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�VDLG�$FW�

$1'�7$.(�127,&( LV�KHUHE\�JLYHQ�WKDW�DQ\�SHUVRQ�KDYLQJ�
D 'RZHU�RU�ULJKW�WR�'RZHU�RU�DQ�$GYHUVH�&ODLP�RU�D�FODLP�QRW�
UHFRJQL]HG�LQ�WKH�3HWLWLRQ�VKDOO�RQ�EHIRUH�WKH�WKLUWLHWK������GD\�
DIWHU� WKH� ODVW� GD\� RI� SXEOLFDWLRQ� ¿OH� D�1RWLFH� LQ� WKH� 6XSUHPH�
&RXUW�ZLWKLQ�WKH�&LW\�RI�1DVVDX�DQG�VHUYH�RQ�WKH�3HWLWLRQHU�RU�
WKH�XQGHUVLJQHG�D�6WDWHPHQW�RI�KLV�FODLP�LQ�WKH�SUHVFULEHG�IRUP�
YHUL¿HG� E\� DQ�$I¿GDYLW� WR� EH� WLWOHG� WKHUHZLWK�� )DLOXUH� RQ� DQ\�
VXFK�SHUVRQ�WR�¿OH�DQG�VHUYH�DQ�$GYHUVH�&ODLP�RQ�RU�EHIRUH�WKH�
��VW GD\�RI�1RYHPEHU��$�'��������ZLOO�RSHUDWH�DV�D�EDU�WR�VXFK�
FODLP�

$1'�7$.(�)857+(5�127,&( WKDW�FRSLHV�RI�WKH�¿OHV�SODQ�
PD\�EH�LQVSHFWHG�DW�

���7KH�5HJLVWU\�RI�WKH�6XSUHPH�&RXUW�RI�WKH�&RPPRQZHDOWK�RI�
7KH�%DKDPDV�RQ�WKH�6HFRQG�)ORRU�RI�WKH�$QVEDFKHU�%XLOGLQJ�
VLWXDWH�DW�(DVW�6WUHHW�DQG�%DQN�/DQH�RQ�WKH�,VODQG�RI�1HZ�
3URYLGHQFH�

����7KH�&KDPEHUV�RI�0HVVUV�/HZLV�	�/RQJOH\�&KDPEHUV��(DVW�
%D\�6WUHHW�6KRSSLQJ�&HQWUH��(DVW�%D\�6WUHHW��
1HZ�3URYLGHQFH�

����7KH�'HSDUWPHQW�RI�/DQGV�DQG�6XUYH\

����0LQLVWU\�RI�/DQGV�DQG�/RFDO�*RYHUQPHQW

����7KH�ORFDO�&RQVWDEOH�DW�6PLWK¶V�+LOO�6HWWOHPHQW�

'DWHG�WKH�������WK GD\�RI�2FWREHU��$�'�������

/HZLV�	�/RQJOH\��&KDPEHUV
(DVW�%D\�6KRSSLQJ�&HQWUH��(DVW�%D\�6WUHHW

1DVVDX��%DKDPDV

$WWRUQH\V�IRU�WKH�3HWLWLRQHU
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Which means that the com-
puter is running on an Intel
Corel2Duo E6750 (Brand
and Make) with (speed) of
2.66Ghz and 2GB of RAM
(space).

Be that as it may, some
software installers require
that you enter a serial num-
ber or software key (or
code) during the installation.
Under these circumstances,
you can usually find the
number or key printed on
the installer disc, disc case,
in the manual, or on a cer-
tificate provided with the
software.

The serial number may be
sent in a separate e-mail.
Nonetheless make note of
the code information before
installing the software, and
be sure to enter it correctly.
If the code is not accepted,
be certain that you use the
numeral 1 or the letter I as
appropriate, the number 0
(zero) and the letter O as
appropriate, the number 5
for the letter S as appropri-
ate, and so forth as these can
be easily mistaken.

SOFTWARE INSTAL-
LATION: Now that the
housekeeping points are fin-
ished, let’s continue the soft-
ware installation process: To
install the software using a
disc, simply press the but-
ton on the side of the com-
puter to open the DVD-
ROM drive tray and insert
the program CD/DVD. 

For Microsoft Windows
users, many software pro-
grams, games and utilities
have an AutoPlay (auto

run) feature that will auto-
matically start after the CD
or DVD is placed in the disk
drive.

Thereafter, examine the
screen and observe a button
or text link that says ‘Install’
or ‘Start’. Click here to
begin the process. Check
each screen carefully for
options and directions dur-
ing the installation process.
Click ‘Next’ or ‘Continue’
on each screen until the pro-
gram has been installed.

At this point you might be
prompted to reboot your
computer, or a notice of
some sort may pop up that
finalises your software
installation. And guess
what…..you’re done. You
can now experiment with
other new software and con-
fidently install them your-
self. 

Following these simple
steps, why pay to have your
software installed or ask
someone else to do it when
you are quite capable of
doing it yourself?  Until we
meet again, have fun, enjoy
life and stay on top of your
game.

NB: The columnist wel-
comes feedback at
deedee2111@hotmail.com

About the Columnist: Ms.
Bastian is a trained graphic
designer who has qualifica-
tions of M.Sc., B.Sc., A.Sc.
She has trained at institu-
tions such as: Miami Lakes
Technical Centre, Success
Training College, College of
the Bahamas, Nova South-
eastern University, Learn-
ing Tree International,
Langevine International and
Synergy Bahamas.

THE GENTLE WAY TO INSTALL YOUR WARES
FROM page two

WASHINGTON
Associated Press

THE Federal Reserve sketched a bleaker outlook Wednes-
day for the economy, which it thinks will grow much more
slowly and face higher unemployment than it had estimated in
June.

The Fed's gloomier forecast shows that the recovery from
the recession has continued to fall short of expectations.
Some economists said it makes the Fed more likely to act fur-
ther to try to boost the economy, though probably not until
early next year.

One option would be a program similar to the Fed's $600
billion in Treasury bond purchases, which it completed in
June. Some economists think the Fed could buy mortgage-
backed securities instead, which could more directly support
the depressed housing market by lowering loan rates.

Speaking at a news conference Wednesday, Chairman Ben
Bernanke said that if conditions worsen, the Fed would con-
sider buying more mortgage-backed securities . He declined
to specify what would trigger such a move.

"Bernanke did not go out of his way to dampen growing
expectations" that another round of purchases is coming,
said Dana Saporta, an economist at Credit Suisse. "If anything,
he stoked those expectations."

Still, a more aggressive effort to boost the economy would
likely face resistance within the Fed. Ian Shepherdson of
High Frequency Economics said the economy would have
to deteriorate before the Fed would launch another round of
purchases.

The Fed now predicts the economy will grow no more than
1.7 percent for 2011. For 2012, it foresees growth of about 2.7
percent. Both forecasts are roughly a full percentage point
lower than its June forecast.

The Fed sees unemployment averaging 8.6 percent by the
end of next year. In June, it had predicted unemployment
would drop next year to as low as 7.8 percent. The rate is now
9.1 percent.

The Fed's gloomier outlook is similar to many private econ-
omists' forecasts. Bank of America Merrill Lynch, for exam-
ple, expects only 1.8 percent economic growth this year and 2.1
percent in 2012.

Those growth rates are far too low to drive down unem-
ployment.

At his news conference, his third this year, Bernanke
acknowledged that the pace of growth will likely remain
"frustratingly slow."

"We remain prepared to take action as appropriate to
make sure the recovery continues," he said.

Even so, the Fed said the economy had improved since
nearly stalling in the spring. As a result, it's putting off any new
actions so it can gauge the impact of steps it's already taken.

Fed policymakers made the announcement after a two-
day meeting.

In a statement, the officials said consumers have stepped up
spending. Still, they said the economy continues to face sig-
nificant risks, including the debt crisis and risk of recession in
Europe.

At his news conference, Bernanke cited Europe's debt cri-
sis as a particular concern. He said the crisis could threaten
confidence and hold back growth.

The vote on the Fed's policy statement was 9-1. Charles
Evans, the president of the Chicago Federal Reserve Bank,
dissented. The statement said Evans wanted to take stronger
action to try to boost the economy.

The vote was a shift from the previous two Fed meetings,
when three members had dissented for the opposite reason:
They opposed the Fed's continued efforts to keep rates at
super-lows, for fear it could ignite inflation. Those three
members, known as inflation "hawks," dropped their oppo-
sition this time.

"The view of the hawks is that once the decision has been
made by the majority, it just causes confusion if they contin-
ue to vote to roll back action that has already been taken,"
said Paul Ashworth, chief U.S. economist at Capital Eco-
nomics.

FED FORESEES FAR WEAKER
GROWTH THAN IT HAD EARLIER
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