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By SANCHESKA BROWN
sbrown@tribunemedia.net

A MAGISTRATE denied
bail yesterday to a man accused
of having sex with two young
boys, saying she was concerned
for his well-being and the safe-
ty of the public.

Kofhe Edwardo Goodman,
alias Elvardo Ferguson, 36,
appeared before Magistrate Car-

olyn Vogt-Evans in Court Six.
After hearing submissions

from both the prosecution and
defence, Magistrate Vogt-
Evans denied bail to Goodman,
saying her decision was based
on the accused’s previous con-
victions and the “mob” that had
gathered outside the court-
room.
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raise sentences
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AFTER almost 40 years of
negotiations, the Bahamas
and neighbouring Cuba have
signed an agreement outlin-
ing the country’s respective
territories and boundaries.

During a press conference
held yesterday at the Ministry
of Foreign Affairs at the
Goodman’s Bay Corporate

Centre the Bahamas signed
an agreement delimiting the
maritime spaces between the
Bahamas and the Republic of
Cuba clearly defining the
maritime boundaries between
the two states.

Describing the signing
ceremony as a “momentous
occasion”, Foreign Affairs
Minister Brent Symonette

TRYPHEMIA MEADOWS, the mother of 11-year-old Marco Archer, whose body
was found last week, tries to break free from police to grab the police van that car-
ries Kofhe Goodman, who was charged with unlawful sexual intercourse with two
minors. Marco’s family joined the crowd thinking the court case was in connec-
tion with the investigation into Marco’s death, but the matters were not connect-
ed, and the family is angry over the lack of communication from police 
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MAN ACCUSED OF SEX WITH BOYS 
IS DENIED BAIL BY MAGISTRATE 

40 YEARS ON, DEAL OVER MARITIME BORDERS IS SIGNED WITH CUBA

MARCO’S MOTHER JOINS ANGRY MOB OUTSIDE COURT

By LAMECH 
JOHNSON
ljohnson@
tribunemedia.net

AN angry mob gath-
ered at Parliament Street
yesterday afternoon to
see a man charged with
kidnapping and the sex-
ual abuse of two young
boys. 

People tried to block
off the entrance and exit
of the street and waited
outside of Magistrates
Court Six – with digital
cameras and cell phones
in hand – as Kofhe
Eduardo Goodman, 36,
was brought down to
face two charges of
unlawful sex with under-
age boys and a charge of

kidnapping.
While Goodman was

escorted into court
under heavy police pro-
tection and sat in the
prisoner’s dock to await
the reading of his
alleged offences by
Magistrate Carloyn
Vogt-Evans, onlookers
lined up from the traffic
lights connecting Shirley
and Parliament streets,
as far back as the
Supreme Court, hurling
abuse.

Police at the scene
kept public order and
moved the crowds on to
the sidewalk.

After media reporters
left the court by a side

SEE page 2 SEE page 3

SEE page 8

FOREIGN AFFAIRS
MINISTER Brent
Symonette signs
the new deal 
outlining the 
maritime borders
between the
Bahamas and Cuba

AFTER SATURDAY’S HUGELY SUCCESSFUL LAUNCH OF THE BIG T . . . 

THANKYOUTHANKYOUTHANKYOU
SEE YOU AGAIN THIS WEEKEND!
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By PAUL G TURNQUEST
Chief Reporter
pturnquest@tribunemedia.net

PRIME MINISTER
Hubert Ingraham addressed
the nation last night by
national television and radio
promising sweeping changes
in his government’s approach
to the fight against violent
crime.

Along with
amendments to
Bail, the Death
Penalty, and
Firearms and
Dangerous Drugs
Act, the govern-
ment intends to
introduce new
legislation for the
control and regu-
lation of Pawn-
brokers and Sec-
ond-hand dealers.
These amend-
ments come with
a view to not only identify and
shut down drug houses, but
also to regulate pawnbrokers
and second-hand dealers such
as “cash for gold and scrap-
metal operators” to block the
onward sale of stolen proper-
ty.

There will likewise be an
increase in the number and
frequency of random searches
of general imports by Cus-
toms to disrupt the illegal flow
of weapons into the country. 

In addition, the Prime Min-
ister, pictured, said they would
be improving the tracking of
weapons entering the coun-

try legitimately on visiting
pleasure craft so as to ensure
that each and every firearm
leaves The Bahamas on the
vessel on which it arrived.

Mr Ingraham also
announced that 30 days fol-
lowing the introduction of
these amendments to the
Firearms Act on October 5,
all citizens and other persons
are requested to turn in to the

Police any and all
u n l i c e n s e d
firearms they may
have in their pos-
session.

“After the 4th
November, any-
one convicted of
unlawful posses-
sion of a firearm
or ammunition
will, upon convic-
tion, be impris-
oned for a mini-
mum of four
years.”

He said: “I highlight the
fact that the power of magis-
trates to impose sentences is
being increased from five to
seven years and that convic-
tion on drug and gun related
offences may attract the max-
imum sentence of seven years.

“I also advise that the
penalty for the possession and
sales of drugs discovered
within one mile of a school
will be six years,” Mr Ingra-
ham warned.

For the past four years of
his administration, the mur-

SEE page 8
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“It seems like it would be in
the best interest and the inter-
est of the public to keep you
behind bars. These are seri-
ous charges but I do under-
stand that you have rights
before the courts.

“However, I feel under
these circumstances, you
would be safer confined in
Her Majesty’s Prison, where
you can be monitored,” she
said.

“Because of the serious and
heinous nature of the charges,
the fact that they all involve
young children and because
you served time for a similar
offence, I am denying bail.”

The magistrate also told
Goodman to pray because
“no matter what you are up
against, there is nothing more
powerful than prayer”.

Goodman was charged with
two counts of unlawful sexual
intercourse with a minor of
the same sex and one count of

forcible taking and
detaining.

According to court
dockets, on  Saturday,
March 12 Goodman
held a 12-year-old boy
against his will with
the intent of having
unlawful sexual inter-
course with him.

It is further alleged
that on Wednesday,
August 17, Goodman
had unlawful sexual
intercourse with
another 12-year-old
boy.

He was not
required to enter a
plea to the charges.

Goodman’s lawyer,
Tecoyo Bridgewater,
argued that his client
should be granted bail
because he is innocent
until proven guilty.

He also argued that Good-
man has a 14-year-old son
that he has to take care of.

Bridgewater said: “My
client will not interfere with
the witnesses and he will not
leave the jurisdiction. 

“There is no reason to

remand him. You must grant
him bail. 

“He is hardworking and
reformed irrespective of any-
thing he may have done in his
past, he is still a law-abiding
citizen.”

Bridgewater also told the

magistrate his client has
received multiple threats from
both prison officers and
inmates and would not be safe
in prison.

Magistrate Vogt-Evan
ordered Goodman be
remanded to Her Majesty’s

Prison. She also ordered that
he be kept in isolation.

Goodman is expected to
return to court on Decem-
ber 16 for a preliminary
inquiry.

There are 17 witnesses list-
ed on the docket.

MAN ACCUSED OF SEX WITH BOYS 
IS DENIED BAIL BY MAGISTRATE 

KOFTHE GOODMAN spits at journalists as he comes out of court yesterday Photo: Tim Clarke/Tribune Staff

KOFTHE GOODMAN smiles as he is led
away by officers

Photo: Tim Clarke/Tribune Staff
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door, the accused exited
shortly afterwards in hand-
cuffs with senior ranking offi-
cers flanking his sides.

Cameras began flashing
from all directions, and a
photographer attempting to
get a shot was spat on by the
accused.

As Goodman was placed
inside a police van which was
sandwiched between patrol
cars, the crowd became
aggressive and made advances
but were restrained by police.

With the van door firmly
shut and the accused seated,
the mini cavalcade quickly
left the scene turning east on
to Shirley Street, the one-

way double lane had been
blocked off.

Goodman was denied bail
and remanded to Her
Majesty’s Prison, Fox Hill,
until the completion of a pre-
liminary inquiry before Mag-
istrate Vogt-Evans which
begins Friday, December 16.

However, the magistrate
indicated that an inquiry is
subject to change upon a sta-
tus check.

By SANCHESKA BROWN

OUTRAGED relatives of
11-year-old Marco Archer
criticised police for not keep-
ing them updated on the
investigation into his rape and
murder.

Joining the large crowd out-
side Magistrate’s Court for
the arraignment of a man on
child sex charges yesterday,
the family said when they
heard someone was being
charged with sexual abuse,
they assumed it was in con-
nection with Marco’s case.

It turned out that the mat-
ters were not connected, and
the family put the confusion
down to the police’s failure
to stay in touch with them.

Marco’s sister Tancia
Humes said: “Nobody told us
anything. I got about a dozen
phone calls from people
telling me to get down here
because they charging some-
one with Marco.

“We came here to find out
it was a man for having sex
with little boys,” she said.

Mrs Humes said since her
brother’s death, the only per-
son who has called consis-
tently has been a former com-
missioner of police.

“Since they find my brother
dead, only BK Bonamy calls
me. I haven’t heard from the
commissioner of police or
anyone else.

“I left a message for Mr
Greenslade asking him to call
me back but he never did,”
she said.

“They didn’t give us any
information. He is my broth-
er, the family is supposed to
be the first to know.” 

Marco’s badly decomposed
body was discovered in bush-
es to the rear of an apartment

complex off Yorkshire Street,
Cable Beach, around 10am
last Wednesday.

He was last seen leaving his
house on Brougham Street,
off Baillou Hill Road, five
days earlier between of 4pm
to 6pm.

Yesterday, Mrs Humes also
said her family will be tuned
in to Prime Minister Hubert
Ingraham’s address to see
what he will say about crime.
She said “I wouldn’t miss it
for the world.”

No one has been charged
in connection with the rape
and murder of Marco. 

However, Police say they
have a man in custody and
expect the matter will be
solved shortly.
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MARCO’S MOTHER
JOINS ANGRY MOB

OUTSIDE COURT

A MEMBER of Marco
Archer’s family is upset at
the lack of communication
for police regarding  the
investigation into his death 

Photo: Tim Clarke/
Tribune Staff

MARCO ARCHER’S mother, Tryphemia Meadows, being comforted by a family friend outside court yesterday. 
Photo: Tim Clarke/Tribune Staff

THE CROWD outside court Photo: Felipé Major/Tribune Staff

FAMILY OF MURDERED MARCO HITS
OUT AT POLICE OVER CONFUSION

POLICE OFFICERS try to
keep crowds under control 

Photo: Tim Clarke/
Tribune Staff



EDITOR, The Tribune. 

I AM SURE that most
Bahamians were saddened
by the news of Marco
Archer’s death on Septem-
ber 28, 2011. I am one of
them. I have two daughters
and I will not pretend to
imagine the pain that family
members must be going
through. 

By all accounts, Marco
was an above average young
man. He was smart, respect-
ful and enjoyed going to
school. He also appeared to
come from a loving and car-
ing family. I heard a rela-
tive relaying the message of
his disappearance on an ear-
ly morning talk show on
Monday, September 26,
2011.

There will be many per-
sons now wanting blood.
Yes, they want blood and
revenge from the person or
persons who will be charged
with this heinous crime.
You see Marco was only 11
years old and a son of the
soil. But we need to allow
the police to do their jobs.
We need to allow the Attor-
ney General’s office to pre-
pare their case. We need to
allow the presiding judge to
make a decision. We need
to allow justice to take its
course.

But will justice come? Cer-
tainly the accused or accusers
will attain high profile
defence attorneys. Certain-
ly, the AG’s office will pre-
sent a voluntary bill of indict-
ment to fast tract the case to
the Supreme Court. Certain-
ly, if the perpetrator or per-
petrators of this crime are
found guilty in the Supreme
Court, an appeal will be
made to our local Court of
Appeal in the Bahamas. If
this is lost certainly there will
be an appeal to the Privy
Council in the UK.

Will this crime be consid-
ered the worst of the worst
though? Will the family in
its pain and suffering receive
justice at the end of the day?
Will the life of this young
child become meaningless in
the eyes of the law?

A life for a life is on our
books not to deter criminal
acts. Rather it is a punish-

ment for the crime commit-
ted. A life for a life actually
preserves and maintains the
value of the life of the vic-
tim.

Marco joins 102 sons of the
soil who have lost their lives
this year to murder. Yet we
continue to be disorganized
in our communities. 

We continue to do every-
thing in our power not to get
to know our neighbour. 

We continue to keep per-
tinent evidence away from
the police. 

We continue to shield our
family members from being
prosecuted in a court of

law. 
We continue to stand on

the sidelines and watch the
game go on without our
involvement. 

We continue to talk. And
unfortunately, we continue
to cast blame on our hard-
working police officers. 

How many more of our
sons have to die before we
decide to become communi-
ty-minded and say enough is
enough?

My deepest condolences
go out to Marco’s family and
all the families of the other
103 murder victims who lost
loved ones this year to mur-
der. 

DEHAVILLAND
MOSS
Nassau,
September 29, 2011.

EDITOR, The Tribune.

WE HAVE been extreme-
ly fortunate to benefit from
our lucrative Tourism and
Financial Services industries
(along with Foreign Direct
Investment); the profits from
these industries, much to our
detriment, have collectively
masked the many inefficien-
cies in our nation’s econo-
my. 

The lack of diversity is sig-
nificant, our inability to cre-
ate anything or feed our-
selves are substantial, but
perhaps there is no greater
negative contributor in our
economic decline than the
lack of productivity of our
workforce.

It seems to be a Bahamian
phenomenon, the desire to
“breeze” on the job, to do
just enough not to get fired,
which in the case of the civil
service seems to be nothing
at all. 

There’s nothing like that
feeling you get when you’re
standing in a government
office and the person serv-
ing you all but requests that
you thank them for the
favour they are presently
doing for you by doing their
job. It just so happens that
everything has a cost,
whether it be paid now or
later.

For the Bahamas, the time
to pay for the “do nothings”
is right now. 

All of the reckless, politi-
cally aligned over promoting
has left us now with an over-
paid, underperforming civil
service. 

Those that are in the sys-
tem that possess ability and
ideas have been stepped on
for so long that they are sat-
isfied to take their salary
home and not deal with the
stress.

Many at the top and near
it, do not possess the techni-
cal, conceptual, or interper-
sonal skills to accomplish the
tasks at hand. 

This is the very reason that
the majority of those “con-
sultant’s reports” end up on
the shelf collecting dust.
Most of the time they point
directly to people issues (ie
staffing, management, etc.),
as was the case with the
recent report on BEC. 

The issue here though is
not really whether we have
enough talent, skills, or
expertise in the Bahamas,
but rather when will we grad-
uate to the level of beginning
to place the right people in
the right situations. When
will we allow our best people

to fill our top positions? Are
we willing to take a look in
the mirror and do the things
that are necessary to build a
better economy and make
our society productive and
safe?

There must be a level of
accountability that forces us
to raise the performance bar
in our workforce. 

The big international com-
panies manage to keep a
minimum sustainable level
of productivity, mostly by the
use of pricey compensation
coupled with the threat of
taking that very same com-
pensation away. 

However, for the most
part they are making such
substantial profits that they
(much like the country in
days gone by) are able to just
tote the dead weight. 

Bahamian small and medi-
um enterprises probably do
the best job of maintaining
high levels of productivity in
the workplace, for the most
part because if you don’t per-
form you won’t make it very
far beyond the next payday. 

But within the public cor-
porations, schools, and gov-
ernment agencies there
remains no (visible) perfor-
mance standards and defi-
nitely no repercussions for
poor on the job performance. 

Yes, that’s right, in times
like these, some heads gotta
roll! In times like these, we
can’t afford to pay $50,000
salaries for people to sit
under the tree and play
dominoes. In times like
these, we can’t afford assis-
tants for assistant secretaries
to the administrative assis-
tant. We need people on the
job who are working and
earning a salary, not just get-
ting paid a salary.

For the record, I person-
ally know and have encoun-
tered some absolutely invalu-
able members of the civil ser-
vice, including teachers, nurs-
es, secretaries, and even
some managers and direc-
tors. 

Obviously, the many pro-
ductive (though I hesitate to
call them a majority) workers
are not part of this particular
problem. In fact, many of
them are the people who we
should be turning to for the
much needed suggestions
and recommendations on
ways that we can improve
the services we deliver and
increase the productivity of
our workforce as a whole.

WAYNE WILSON
Nassau,
September 23, 2011.
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IN HIS address to the nation last night on
crime, Prime Minister Ingraham outlined
his government’s plans to introduce legisla-
tion in Parliament to “further aid in the
shared battle we are waging against crimi-
nality.” (See story page 1).

He also pointed out that “government
and other institutions are no substitute for
personal responsibility and family life.”

To get the whole community involved in
an attempt to recapture family and social
values, he announced that on November 1 a
National Volunteer Register will be
launched. At this time members of the com-
munity will be invited to volunteer their
time to mentor young men and women,
assist in community centres with after school
programmes and join outreach programmes
into urban neighbourhoods to encourage
parental and child involvement in school
activities. Also needed are volunteers to
work with existing youth organisations in
their programmes and many other social
activities that can help change a society.

He found distressing not only the high
murder count, but “what those numbers
represent”.

“For all of our good fortune as a coun-
try,” he said, “we have in significant ways lost
a sense of ourselves and of what is essen-
tial.” He quoted one writer as reminding us
“that ‘what is essential is invisible to the
eye’.”

He said that Bahamians longed for some-
thing more than the outer trappings of mate-
rial success. They longed for the invisible
that the eye cannot see — community and
fellowship; peace and well-being.

“Remember,” he said, “when the old peo-
ple used to tell us that all you have is your
good name and your reputation and that
you don’t leave this Earth with any of your
worldly goods.” 

“Our most precious possessions,” he said,
“are invisible to the eye like a good con-
science or the service we give with no expec-
tation of recognition or reward.

“This crisis of culture and community
manifested in an unprecedented level of
criminality requires us to deal with essentials
invisible to the eye like values, attitudes,
social trust and mutual respect. 

“We will get the crime numbers down,”
the Prime Minister promised. “But most
crimes are symptoms, not root causes.  

“Even as we relentlessly combat the crim-
inals, provide law enforcement and the judi-
ciary with the tools and resources they
require and modernize our laws, there is
something else as urgent, as essential — it is
urgent and essential that we renew, restore
and replenish our sense of community
choosing a culture of life over a culture giv-
en over to deadly violence.”

Mr Ingraham emphasised the fact that
“poverty is not an excuse for crime” — a
rack on which many Bahamians today hang
their hats as they shrug off all responsibilities.

Using himself as an example of one who
fought against the odds of birth and won,
he said: “I too grew up poor. A two-parent

family is our ideal. I am the child of a single
parent and I was raised by my Grandmother.

“Many children from two-parent families
get caught up in crime while many children
from single-parent households are good cit-
izens and fine young people.

“In the end,” he said, “it is the quality of
parenting, not the quantity that is essential.  

“I grew up,” he continued, “in what was
then a remote part of Abaco called Cooper's
Town.  I came up at a time when there were
few opportunities for a poor boy like me
born to a single parent.  The first time I met
my father was when I was 11 years old.  

“Even though I didn't possess material
wealth, I had wealth more everlasting:
Mama, who instilled in me a sense of my
own worth as belonging to her and as a child
of God.  

“She schooled me in the knowledge that
the land of my birth, The Bahamas we all
love, is a land of opportunity for anyone
willing to work hard.  

“As a boy, never in my wildest dreams
could I ever imagine becoming an attorney,
Member of Parliament or minister of gov-
ernment let alone prime minister. But hav-
ing been given this great privilege I have
dedicated my public life to providing every
Bahamian boy and girl with opportunities I
never had.

“This is why,” he explained, “I have nev-
er stopped working to make sure that every
Bahamian child on every island in every set-
tlement in The Bahamas has decent schools
and access to higher education. This is why
my Government ensures that everyone meet-
ing a certain criteria and academic standards
can attend the College of The Bahamas at
public expense. And that is why since coming
to office in 2007 we increased scholarship
funding from $400,000 to $7.75 million. And
this does not include bonded scholarships,
the All Bahamas Merit Scholarship or
Bahamas Commonwealth Scholarships.  

“I say to you, young Bahamians: While
your country may give you a hand-up, you
are not entitled to hand-outs.”  

“So, even while we have much to improve
as a country including the quality of our pub-
lic education system, young Bahamians, men
and women, you have more opportunities
than any generation in Bahamian history.

“And so we must not throw up our hands
or find easy excuses; instead let us unite to
help to restore law and order and civility
and community by getting involved.”

PM Ingraham pointed out that “unless
more of us get involved, none of us is truly
safe. In the end community engagement and
service will be more effective in combating
crime than iron bars and gated communities.

“Our task,” he said, “is not only to stop
criminals from breaking into our homes and
businesses. As urgently we must stop them
from wanting to do so in the first place.”

And so, Bahamians, the task is ours. We
hope that many will take up the Prime Min-
ister’s challenge and get actively involved
– for our sake and that of the next genera-
tion.

LETTERS
letters@tribunemedia.net

PM Ingraham calls for volunteers
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COLLABORATION in the
war on crime between police
and business owners in the
southwest New Providence
has resulted in a 25 per cent
drop in armed robberies, it
was revealed yesterday.

Minister of National Secu-
rity Tommy Turnquest said
police statistics show that just
14 of the 83 armed robberies
that have taken place in the
southwestern district this year
occurred at business places – a
huge drop from last year.

“While the number of inci-
dents are still far too high, the
25 per cent reduction in
armed robberies against busi-
nesses is a step in the right
direction and is clearly a result
of co-operation and collabo-
ration,” Mr Turnquest said.

Addressing business own-
ers and residents attending
the Southwestern Division
Business Crime Prevention
Symposium yesterday, Mr
Turnquest said this collabo-
ration includes the installa-
tion of security surveillance
systems and alarms.

“This, along with the hir-
ing of security officers and the
implementation of other secu-
rity measures, has no doubt
gone a long way in the pre-
vention and detection of
crime and has ultimately
assisted the efforts of law
enforcement tremendously,”
Mr Turnquest said.

He said the results achieved
in the southwestern district
highlight the need for more
collaboration between the
police, business owners,
homeowners and residents
throughout New Providence.

“The need for greater col-
laboration and shared respon-
sibility in the fight against
crime is essential,” Mr Turn-
quest said. “It is extremely
important that we build and

foster partnerships and rela-
tionships that will ultimately
assist in reducing crime and
the fear of crime within our
country, particularly here on
the island of New Providence.”

Mr Turnquest applauded
the officers of the Southwest-
ern Division and their com-

munity partners for staging
the symposium.

“In addition to building a
stronger relationship between
law enforcement and the
wider community, the purpose
of this symposium is to bring
stakeholders together in order
to identify common crime
trends,” Mr Turnquest said.

“Hopefully, you will also
be able to share ideas to col-
lectively find appropriate
solutions to dealing with
issues associated with inter-
nal fraud and general theft. It
is my hope that at the end of
today’s symposium, you
would have gained additional
knowledge as well as practical
initiatives and programmes
that can minimise the chances
of your business being target-
ed or, of you, as businessper-
sons, becoming a victim of
crime.”

GOVERNOR-General Sir
Arthur Foulkes praised the
120-year relationship between
the Bahamas and St John’s
University in Minnesota.

Speaking at Government
House on Sunday while
accepting an honorary doc-
torate from St John’s presi-
dent, Fr Robert Koopman, Sir
Arthur described the two-way
relationship as one of “friend-
ship, mutuality and collabo-
ration in pursuit of shared val-
ues and the common good”.

He said: “This relationship
involves the plenitude of the
Benedictine and Roman
Catholic traditions. I hasten
to add that it includes a long-
standing relationship with St
Benedict’s Monastery and the
College of St Benedict.”

Sir Arthur noted that early
in the life of St John’s Abbey,
monks from that community
began mission work in the
Bahamas.

Over the course of more
than a century, he said,  many
priests and brothers came to
this country.

“Perhaps what they expe-
rienced in the Bahamas,
including our vibrant expres-
sions of faith and community,
helped to season their indi-
vidual lives and life in com-
mon of the abbey and the uni-
versity.

“The Bahamian experience
also came to Collegeville,
Minnesota, through the more
than 650 Bahamian students
who have attended St John’s
over many years. A number
of Bahamians have also
attended St John’s Prepara-
tory School.

“The sharing of the
Gospel and the common
pursuit of the protection and
advancement of human dig-
nity requires mutuality,
because the fullness of wis-
dom is not the exclusive pre-

serve of any one people,
nation or culture. Thankful-
ly, the relationship between
the Bahamas and St John’s
has helped to salt, leaven and
shine new light on how both
of us may more fully pursue
and promote the quest for
justice and peace,” the gov-
ernor general said.

He listed several “great
men of learning and compas-
sion” from St Johns who gave
service to the Bahamas.

Among them was Fr Bren-
dan Forsyth, whom Sir Arthur
described as “a personal men-
tor with whom I was privi-
leged to enjoy many stimulat-
ing and sometimes animated
conversations”.

He also mentioned Fr Mag-
nus Wenninger, whom he
described as one of the
world’s foremost builders of
polyhedrons and polytopes,
adding: “I am told that the
late Jackson Burnside, a fine

artist and architect and a
Bahamian cultural icon,
revered Fr Magnus and kept
in touch with his teacher over
the years.”

Sir Arthur also spoke of
some of the Bahamian gradu-
ates of St Johns who played
significant roles in the devel-
opment of this country, such
as Tribune publisher the late
Sir Etienne Dupuch – whom
he described as “my mentor
in journalism” – and his
younger brother, Eugene
Dupuch. 

Sir Arthur also thanked St
Johns “for another gift that
keeps on giving” – St
Augustine’s College.

Presenting Fr Koopman,
an accomplished musician,
with some recordings of
Bahamian music, Sir Arthur
asked him to relay to his
brother monks, “on behalf of
a grateful people, our pro-
found gratitude for the lega-
cy of labour and love
bequeathed to the Bahamas
by St John’s University and
St John’s Abbey.”
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By DENISE MAYCOCK
Tribune Freeport Reporter
dmaycock@tribunemedia.net

FREEPORT – While two
men rescued at sea on Sun-
day are being treated for
serious injuries in hospital,
the search for a third man,
24-year-old Lorrick Russell
of Bimini, continued yester-
day.

The men, all residents of
Bimini, were reported miss-
ing at sea after they failed to
arrive in Grand Bahama on
Saturday.

According to reports, the
three left Bimini around 6pm
that day onboard a 20ft Blue
Sea craft with one 250hp
engine.

Asst Supt Loretta Mackey
said police received a report
of a boat missing at sea short-
ly before 11am on Sunday.

US Coast Guard and
Bahamas Defence Force offi-
cers were notified and con-
ducted a search for the vessel.

At about 3pm on Sunday,
two men were spotted hang-
ing onto a capsized vessel.
They were rescued and trans-
ported by Coast Guard offi-
cers to Grand Bahama.

The men were taken to
the Rand Memorial Hospi-
tal, where doctors described
the injuries they sustained
during the ordeal as “seri-
ous”.

Ms Mackey said Bimini
Police were directed to the
area where the men were res-
cued to search for the Mr
Russell, but he could not be
located by nightfall. The
search was suspended and
resumed yesterday morning.

SEARCH FOR
MAN LOST

AT SEA

GOVERNOR-GENERAL SPEAKS OF ENDURING
LINKS AS HE RECEIVES HONORARY DOCTORATE

NEW DOCTOR: Governor
General Sir Arthur Foulkes,
right, is hooded after being
conferred with an hon-
orary doctor of laws
degree on October 2 at
Government House. The
degree was conferred by
Fr Robert Koopmann (left),
president of Saint John's
University, Collegeville,
Minnesota. 

Photo: Derek Smith/BIS

25% DROP IN ARMED ROBBERIES
AGAINST BUSINESSES REVEALED

MINISTER OF NATIONAL
SECURITY Tommy Turnquest
speaks at yesterday’s sympo-
sium. Photo: Patrick Hanna/BIS
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25ft. Blackfin, centre console, cuddy cabin.

Complete refit in 2010, new:- 
engine, shaft, prop, fuel tanks, 
instruments, wiring, batteries, plumbing,
swim platform, Bimini top & trailer.

Minor cosmetics needed to finish.

3 boat owner - Need it Sold. 

A steal at $25,000.

Call Graham Lawrence at:-
393-1332 days
326-8751 evenings & weekends

The Royal Bahamas Police Force Fire Department arrives to inspect the new Straw Market 
Photos: Felipé Major/Tribune Staff

Officers investigate every aspect of the Straw Market’s safety mea-
sures to try to ensure no repeat of the devastating fire of ten years ago

Officers from the Royal Bahamas Police Force Fire Department tour the
new Straw Market 

Some of the equipment inside the new Straw Market to ensure the
safety of the building

An officer investigates some of the fire hydrants at the Straw Market

Officers from the Royal Bahamas Police Force Fire Department
inside the new Straw Market building

FIRE CHECKS AS STRAW MARKET’S
OPENING MOVES EVER CLOSER

THE Royal Bahamas Police
Fire Department has been mak-
ing final checks at the Straw
Market in Nassau.

Officers toured the new
building over the weekend to
ensure that it met fire safety
standards.

The new market contains 455
booths for vendors and 14 for
wood carvers.

Vendors have been selling

their wares on Prince George
Wharf in the meantime - lead-
ing to some frustration on the
part of vendors previously sited
there. 

The new building, costing
more than $11m, has been
described as the “single biggest
investment” in downtown in
many years and follows the fire
that devastated the previous
building ten years ago.
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By KHRISNA VIRGIL

WITH the continuing rise
in crime and the fear of
crime looming over the
country, more than 1,400 stu-
dents stood together to vow
they would not resort to vio-
lence.

The anti-crime youth ral-
ly, held at the Church of
God Auditorium under the
theme “Stop. Think B4U
Act”, was organised by Her
Majesty's Prison, the Min-
istry of National Security
and the Ministry of Educa-
tion. 

The rally aimed to educate

students about the  impor-
tance of refusing to be drawn
into a life of crime and vio-
lence.

The prison’s co-ordinator
of  public  affairs  Dave
McKenzie said: “We hope
students would take the
message that was given and

apply it to their daily liv-
ing.”

Now in its fourth year,
co-ordinators aim to keep
the event exciting by hand-
ing out prizes and treating
the s tudents  to  perfor-
mances by the country’s top
artists.

Former at-risk students
who are now reformed were
also given the opportunity to
speak to their peers.

One said: “I used to always
go around and look  for prob-
lems, I always was trying to
fight the teachers.”

He now knows how to con-
trol his anger and can see

himself as a computer engi-
neer.

Musician Kirkland ‘KB’
Bodie, a performer at the
event, believes young people
need inspiration and leader-
ship.

Mr Bodie said: “We need
to be doing things like this
at least every month to let
these kids know there is
more out there to reach
for.”

Other performers at the
event included Sammi Star
and Landlord.

Organisers say they have
bigger and better plans for
future events.

MUSICIANS JOIN RALLY AS YOUNG
PEOPLE VOW TO AVOID VIOLENCE

SINGER
Sammi Star
was among
the performers
at the rally

‘‘WWee hhooppee ssttuuddeennttss
wwoouulldd ttaakkee tthhee mmeess--
ssaaggee tthhaatt wwaass ggiivveenn
aanndd aappppllyy iitt ttoo tthheeiirr
ddaaiillyy lliivviinngg..’’

Dave McKenzie
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said the event is of great
national significance and has
been a long time national
goal since the country’s birth
in 1973, “determining the
very notion of where the
Bahamas begins and ends.”

He said: “For any country,
delimitation of its maritime
boundaries are an important
undertaking as boundaries
express in concrete terms
the space in which a country
has the right to fully exercise
its sovereignty.” 

The delimitation of the
maritime boundaries
between the two countries is
required by the United
Nations Convention on the
Law of the Sea (UNCLOS).
The agreement also has
"practical importance,"
because of the various inter-
ests in drilling for oil by both
the Bahamas and Cuba.

In December 2008, the
Bahamas successfully estab-
lished its straight archipel-
ago baselines through the
UN. 

The proclamation defines
the boundaries that enclose
all of the islands inside the
archipelago.

According to Mr Symon-
ette in June 2009 technical
talks between the Bahamas

and Cuba resumed, culmi-
nating on September 7 when
maritime delimitation
boundaries between the bor-
dering countries were
agreed upon and thereafter
approved by Cabinet last
Friday.

As one of his last events
as Ambassador of the
Republic of Cuba to the
Bahamas Luis Ponce Cara-
ballo, who signed the agree-
ment on behalf of his coun-
try, said it was a great privi-
lege to be a part of the
process and witness the
event that was only made
possible through the suc-
cessful collaboration and
hard work of both nations.

“The signing of this
agreement,” he said, “repre-
sents a great moment of
bilateral relations between
the Bahamas and the
Republic of Cuba – reaf-
firming the goals of friend-
ship and mutual respect”
between the countries.

Mr Caraballo said in
accordance with the agree-
ment the Bahamas and
Cuba agree to cooperate on
areas of safety, scientific
research, preservation and
protection of marine
resources and other areas of
mutual interest.

Mr Symonette said the

historic agreement defines
what is Bahamian territory
and the exclusive national
rights over the “mineral and
biological resources within
its defined territory allowing
the country to exercise full
national jurisdiction over
maritime spaces that include
significant fisheries zones
and potentially significant
areas for hydrocarbon
exploration.”

He added that the agree-
ment also has implications
on national security and the
effectiveness of law enforce-
ment in the Bahamas’ mar-
itime areas, including a man-
agement of marine
resources.

The agreement will facili-
tate further cooperation
between the Bahamas and
its neighbours “contributing
to the maintenance of peace,
security and economic
advancement” and in partic-
ular future relations with
Cuba, said Mr Symonette.

He said “indeed the
agreement which the
Bahamas and Cuba will sign,
besides defining the mar-
itime boundaries also
affirms the bonds of friend-
ship, mutual respect and
understanding that exist
between the Bahamas and
Cuba.

der count in the Bahamas has
increased breaking record
after record, with the current
figure now standing at an
astonishing 104.

Noting that the security,
protection and welfare of the
Bahamian people are among
the most fundamental duties
of his government, Prime
Minister Ingraham said that
the country is now confronted
by a new criminal class of
“seasoned offenders” as well
as the “bloody-minded juve-
nile and thugs” who seem to
believe that they can evade
the rule of law with little or no
regard for life and other peo-
ple’s property.

“We know that the grant of
bail to fewer repeat offend-
ers will help to reduce the
number of murders, armed
robberies, rapes, housebreak-
ing and stealing, and the rate
of crime,” Mr Ingraham said.

Indeed, the Prime Minister
explained that many witness-
es to crime are afraid to come
forward for fear their identity
will become known to the
accused and that the intimi-
dation of witnesses is nega-
tively impacting some prose-
cutions. 

Therefore, to address this
problem he explained, legis-
lation will be put in place to
authorize the non-disclosure
of a witness’s identity in spe-
cific circumstances and under
certain strict conditions.

While Parliament is unable
to prevent the Supreme Court
from granting bail, Mr Ingra-
ham said that Parliament may
do so in respect of Magis-
trates’ Courts, and “will be

moved to do so” in the com-
ing days.

“Parliament can and Par-
liament will be moved in the
coming days to require, by
statute, that a Judge, prior to
the grant of bail to a defen-
dant in murder, armed rob-
bery, and rape cases, be satis-
fied that the accused: has not
been tried within three years;
is not likely to be tried within
a three-year period; and
whether there are substantial
grounds for believing that the
defendant, if released on bail
would fail to surrender to cus-
tody or appear at his trial;
commit an offence while on
bail, or interfere with wit-
nesses or otherwise obstruct
the cause of justice, whether
in relation to himself or any
other person; or having been
released on bail previously, is
subsequently charged with a
similar offence.

“And, the Court is required
to take into account the
antecedents and character of
the defendant. Where a judge
is so satisfied and grants bail,
the reasons for doing so must
be put in writing. And, the
Attorney General may appeal
such a decision, and if he does
so, the accused is not to be
released on bail until the
appeal is heard and deter-
mined by the Court of
Appeal,” Mr Ingraham
explained.

As it pertains to the death
penalty, the Prime Minister
said that his government has
taken into account the 2006
ruling by the Privy Council,
which noted that it was
unconstitutional to have a
mandatory single penalty of
execution for murder, and will

therefore make amendments
to the law.

“The amendment will
retain the death penalty as a
punishment and will add an
alternative penalty of life
imprisonment.  Where life
imprisonment is imposed as
an alternative to a death
penalty, the sentence will be
for the remainder of a con-
victed individual’s natural life.

“For persons convicted of
murder who are not sen-
tenced to death, the alterna-
tive penalty of life imprison-
ment will be imposed where
the victim is a witness or a
party in an action (civil or
criminal), where a member of
a jury or past jury in a crimi-
nal case is murdered, where
the offence is in relation to
the murder of more than one
person, or where the convict
had been previously convicted
of murder and when the mur-
der was committed on the
direction of another.

“The sentence of death
would also apply where the
victim is a member of the
Police Force, Defence Force,
Customs, Immigration and
the Prison Services, members
of the Judiciary, or where the
murder occurred in the com-
mission of a robbery, rape,
kidnapping or an act of ter-
rorism.

“In other murder cases
where a death sentence is not
applicable, the penalty will be a
term of imprisonment of
between 30 and 60 years. I note
that such sentences are not
applicable to convicts who are
18 years or younger at the time
of their conviction,” he said.

However, Mr Ingraham
also acknowledged that with

its best efforts, the govern-
ment alone would not be able
to fully address the scourge
of crime. Along with an addi-
tional introduction of $1 mil-
lion in urban renewal and
social outreach projects, Mr

Ingraham called for a new era
of national volunteerism.

Beginning on November
1st of this year, a National
Volunteers Register will be
created inviting members of
the community to register to

mentor young men and
women in after school pro-
grammes; outreaches to
urban neighbourhoods and a
many other social activities
that can positively improve a
society.

PM PLEDGES RISE IN
SENTENCES TO CRACK

DOWN ON CRIME
FROM page one

FROM page one

DEAL OVER MARITIME BORDERS SIGNED WITH CUBA

FOREIGN AFFAIRS MINISTER Brent Symonette smiles after he and Cuban Ambassador Jose Luis
Ponce present a signed agreement on the maritime delimitations between the Bahamas and Cuba. 

Photo: KRISTAAN INGRAHAM/BIS

PRIME MINISTER
Hubert Ingraham
has pledged to
increase the severi-
ty of a range of sen-
tences in a bid to
curb crime



By JOHN HEDDEN

IN MY previous article, I
discussed some of the history
and myths of agriculture and
ended with the perception of
agriculture in the modern
Bahamas.

This article will attempt to
deal with the subject of agri-
cultural technology and its
meaning for improvement of
agricultural production.

The original technology for
food production through the
islands would have been the
most basic.

It is more than likely that
the Arawaks were not farm-
ers at all, and that produce
from the land and sea was
harvested when necessary to
provide an immediate source
of food.

There would have been lit-
tle need for storage because
the natural pantry was always
open and access to fresh fish
and fruits could not be sur-
passed – as it cannot even
today.

These people lived in very
close harmony with, and as
part of, their natural environ-
ment. They reaped and never
had to sow.

Only in later years when
Europeans and Africans set-
tled on these shores did a
technology arrive that was
alien to the islands.

Agriculture is one of the
most devastating practices to
an environment because for-
eign species of both plant and
animal are introduced, and
man actually alters the physi-
cal environment as much as
possible to be able to get the
best yields.

A third reason may be con-
sidered: high yields are sought
at the expense of native crops,
in order to produce an excess
for sale or barter.

This latter was the inten-
tion of the plantation
approach to farm production.

Metal hand tools were used
to clear large tracts, foreign
species were then planted –
cotton is a good example –
and native species were cut
out of the land. The produc-
tion of a single species on the
same tract took place without
any thought of soil strength-
ening, fertility or field rota-
tions.

As we would expect, the
result very quickly became a
succession of poorer and
poorer harvests, simply
because this new technology
was not able to take care of
the most basic concern for a
reasonable yield – water and
soil fertility. 

Needless to say, the inheri-
tors of these lands very quick-
ly learned that continuing har-
vests would require a change
in technology.

The system that became
used throughout the islands
was known as shifting culti-
vation with “slash and burn”
land clearing and preparation.

This allowed farmers to
rough-clear a “task” of land
and plant a succession of spe-
cific crops in order to allow a
harvest of beans and peas,
corn, root crops, benny
(sesame), corn and melons.

Usually after two seasons,
the fields were allowed to

revert to “bush” for at least
three years before they could
be used again for crop pro-
duction.

This change in farming
technique did allow a subsis-
tence type of production to
take place. Any excess was
usually stored for leaner
years, and of course the seeds
for future planting were taken
out first.

Sometimes in a really good
year, enough would be har-
vested for either barter or sale
to another settlement or
island.

Sea weed, cave earth and
fish remnants were used to
“help” the soil. Very little
water was used in crop pro-
duction, and so planting was
done seasonally and “with the
moon” in order to take full
advantage of soil moisture for
the young plants.

Livestock production fol-
lowed a similar tradition with
animals often being tethered
in an area, and then moved
frequently to another site.

“Cutting bough” was the
normal practice, with cin-
necord, ram’s horn and other
legumes being the favourite
fodder because of their high
protein content.

Large livestock were not
common and sheep, goat,
yard chicken, and pigs were
preferred.

This system of food pro-
duction continued for several
hundred years, and today is
still practiced in many of the
islands where mechanisation
is not possible. 

Even the early commercial
production of citrus and
pineapples for export fol-
lowed this system with longer
rotational times for land use
being implemented.

It was really only after the
Second World War that agri-
culture in the Bahamas saw
a radical change in technolo-
gy.

The introduction of fertilis-
ers, pest control chemicals
and machines are what estab-
lished more modern farming
practices, and the latter were
limited to the northern pine
islands and Eleuthera and Cat
Island. 

The introduction of the
crawler tractor made us fall
in love with the ‘Caterpillar
D8’.

This made land preparation
possible on a completely new
scale, where the surface could
be broken up and a type of
rocky soil produced. 

However, this soil proved
to be very alkaline due to its
high calcium content, and
plant nutrients were non-exis-
tent and had to be added in
the form of fertilisers. 

This introduced a new tech-
nology for farming to the
islands and along with it came
expatriate farmers such as
Levy, with his Hatchet Bay
products.

Others included the Crock-
ett and Scott farms in Abaco,

and Scott Madison in Andros.
Eventually large farming

companies such as Gulf and
Western got involved. This
period saw the establishment
of the Owens Illinois sugar
plantation of 23,000 acres in
Abaco, several large dairy
operations in New Provi-
dence, and fruit production
in all three northern pine
islands.

So what was this new tech-
nology? It was in fact a newer
approach to agricultural pro-
duction where all aspects of
crop production, from crop
grow-out to marketing, are
mapped out and planned
before anything goes in the
ground.

Perhaps the two most
important aspects of this are
the use of irrigation and the
use of fertilisers.

Water alone can increase
field harvest by 100 per cent,
while a combination with fer-
tility management can double
the yield again.

These two, along with
mechanisation which reduces
labour costs, pest control
which increases the mar-

ketable yield, and timely har-
vesting which improves qual-
ity, all make a significant con-
tribution to better farm earn-
ings.

The farmers of North
Andros who are constantly
featured in media releases are
a product of a newer agricul-
tural technology provided for
them by the US AID pro-
gramme (BARTAD) of the
1970s.

Under the present assis-
tance provided by the gov-
ernment corporation BAIC,
these farmers have been given
access to the inputs they have
been waiting for all these
years.

In addition, BAIC has
assisted them with marketing
seminars and direct access to
clients through the BAIC
website.

Other farmers on the cen-
tral and southern islands have
never had access to the train-
ing, the relatively improved
soils, available water and the
markets just 25 miles away in
New Providence.

The very nature of the geol-
ogy, climate and topography
almost eliminates the use of
mechanised farming on these
more southerly islands.

It must be remembered
that a major drawback to
improving soil quality
throughout the islands is the
nature of the soil itself.

We have no real soil pro-
file. It is shallow and does not
retain fertility or water. It will
always be highly alkaline, and
so makes many nutrients
unavailable to the crop.

Organic matter must be
incorporated constantly
because when it breaks down,
it disappears without altering
the chemical profile of the
parent calcium carbonate. In
other words, no amount of
soil improvement practices
will have any long-term effect.

Becoming ever more popu-
lar with the farming commu-
nity are two highly specialised
technologies: greenhouse pro-
duction and hydroponics.

Both work by modifying
the impact of the native envi-
ronment on the crops.

The former modifies light,
humidity and temperature;
while hydroponics seeks to
modify the root zone medi-
um.

Over the years, several
attempts have been made
with these two systems, but
seasonality improvements
have usually been in the order
of four weeks on normal har-
vest periods.

If this can be improved sub-
stantially, then this technolo-
gy will prove very useful.

On the negative side, only
about two per cent of agricul-
tural land is watered and fer-
tilised efficiently, and pest

control is very poorly per-
formed throughout the
islands.

Efficient transportation is
not available and shipping
costs are extremely high. 

So finally, I will point out
that even though the technol-
ogy has started to become
available to the farming com-
munity, very few are able to
take full advantage of it.

For rapid advances in tech-
nology to take place, support
in the form of excellent exten-
sion services, physical infra-
structure and good input
sourcing must all be accessi-
ble.

Training for farmers is non-
existent and access to capital
is more than remote because
most farmers have no collat-
eral.

In addition, farmers are like
most of their fellow Bahami-
ans – they are lousy business-
men and keep lousier records.

Because of the general per-
ception of agriculture, few
locals who have capital will
invest. Financial and property
interests are much more
attractive.

In my next article I will
attempt to deal with land and
infrastructure.

• The first article in this
series can be found at:
http://www.tribune242.com/s
earchresults/EP-Agriculture-
--1_news_pg5
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The writer is a former horticulturalist with botany degrees
from UWI Mona campus and the University of Reading in the
UK. Mr Hedden has worked for the Bahamas Ministry of
Agriculture and on the USAID project, BARTAD Andros. He is
now establishing a modern demonstration fruit and veg-
etable farm on 10 acres of Crown land in Abaco, where he has
worked with farmers for the past 25 years.

THE TECHNOLOGICAL REVOLUTIONTHE TECHNOLOGICAL REVOLUTION
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PERUGIA, Italy
Associated Press

AMANDA KNOX left
prison Monday, a free
woman for the first time in
four years, after an Italian
appeals court threw out the
young American's murder
conviction in the sexual
assault and stabbing death of
her British roommate.

Knox, 24, collapsed in
tears after the verdict was
read, her lawyers draping
their arms around her in sup-
port. Her co-defendant and
former boyfriend, Italian
Raffaele Sollecito, also was
cleared of killing 21-year-old
Meredith Kercher in 2007.

"We're thankful that
Amanda's nightmare is
over," her younger sister,
Deanna Knox, told reporters
outside the courthouse. 

"She suffered for four
years for a crime she did not
commit."

The eight-member jury
acquitted both Knox and Sol-
lecito of murder after a
court-ordered review of the
DNA evidence cast serious
doubts over the main DNA
evidence linking the two to
the crime.

While the court won't
release its reasons for clear-
ing the two for weeks, the
discrediting of the DNA evi-
dence was believed to have
been the fatal blow to the
prosecution's case in the
absence of a clear motive.

The jury had two options
to acquit: determining there
wasn't enough evidence to
uphold the conviction or that
the pair simply didn't commit
the crime. The jury deter-
mined the latter, clearing
Knox and Sollecito com-
pletely.

Even if prosecutors appeal
the acquittal to Italy's highest
court, nothing in Italian law
would prevent her from
returning home to Seattle.
An Italian lawmaker who
has championed her case,
Rocco Girlanda, said she was
due to fly out Tuesday from
Rome.

About 90 minutes after the
verdict was handed down a
black Mercedes carrying
Knox was seen leaving the
prison.

The jury upheld Knox's
conviction on a charge of
slander for accusing bar own-
er Diya "Patrick" Lumum-
ba of carrying out the killing.
But he set the sentence at
three years, meaning for time
served. Knox has been in
prison since Nov. 6, 2007, five
days after the murder.

The Kercher family looked
on grimly and a bit dazed as
the verdict was read out by
the judge after 11 hours of
deliberations. Outside the
courthouse, some of the hun-
dreds of observers shouted,
"Shame! Shame!"

"We respect the decision
of the judges but we do not
understand how the decision
of the first trial could be so
radically overturned," the
Kerchers said in a statement.
"We still trust the Italian jus-
tice system and hope that the

truth will eventually
emerge."

The victim's sister,
Stephanie Kercher, who was
in Perugia with her mother
and brother for the verdict,
lamented that Meredith "has
been nearly forgotten."

Inside the frescoed court-
room, Knox's parents, who
have regularly traveled from
their home in Seattle to
Perugia to visit her over the
past four years, hugged their
lawyers and cried with joy.
Knox herself was so over-
whelmed with tears that two
guards tugged on her arms
to escort her out of the court-
room.

Passport
One of Knox's lawyers,

Carlo della Vedova said he
didn't know when Knox
would leave the country.
Knox needed to renew her
passport, but it's not clear
how quickly that could be
done or if the paperwork was
already completed.

The trial has captivated
audiences worldwide. Knox
and Sollecito, who had just
begun dating, were convicted
of murdering Kercher in
what the lower court said
began as a drug-fueled sexu-
al assault.

Also convicted in separate
proceedings was Rudy Her-
mann Guede, a small-time
drug dealer and drifter who
spent most of his life in Italy
after arriving here from his
native Ivory Coast. Guede
was convicted in a separate
fast-track procedure and saw
his sentence cut to 16 years in
his final appeal.

Lawyers for Knox and Sol-
lecito charged that Guede
was the sole killer, but the
prosecution and a lawyer for
the Kercher family said
bruises and a lack of defen-
sive wounds on Kercher's
body prove there was more
than one aggressor holding
her down.

After the verdict, the U.S.

State Department said it
appreciated the "careful con-
sideration" the Italian justice
system gave to the case.
"Our embassy in Rome will
continue to provide appro-
priate consular assistance to
Ms. Knox and her family,"
spokeswoman Victoria
Nuland said after the verdict.

In Seattle, about a dozen
Knox supporters were over-
joyed.

"She's free!" and "We did
it!" they shouted at a hotel
where they watched the
court proceedings on TV.

Earlier Monday, Knox
tearfully told the court in flu-
ent Italian that she did not
kill the woman who shared
an apartment with her when
they were both students in
Perugia. Knox frequently
paused for breath as she
spoke to the eight members
of the jury in a packed court-
room, but managed to main-
tain her composure during
the 10-minute address.

"I've lost a friend in the
worst, most brutal, most
inexplicable way possible,"
she said. "I'm paying with
my life for things that I didn't
do."

Knox and Sollecito were
convicted of sexually assault-
ing and murdering Kercher,
who was stabbed to death in
her bedroom. Knox was sen-
tenced to 26 years in prison,
Sollecito to 25.

"I never hurt anyone, nev-
er in my life," Sollecito said
Monday in his own speech
to the jury.

The prosecution's case was
set back during the appeal
when two court-ordered
independent experts
reviewed the DNA evidence
that had been used to link
the two to the crime during
the first trial.

From the start, the weak
point in the prosecution's
case was the lack of motive
along with unreliable and at
times contradictory eyewit-
ness testimony. 

Therefore, much depend-

ed on the scientific evidence
gathered by investigators.

Prosecutors maintain that
Knox's DNA was found on
the handle of a kitchen knife
believed to be the murder
weapon, and that Kercher's
DNA was found on the
blade. They said Sollecito's
DNA was on the clasp of
Kercher's bra as part of a mix
of evidence that also includ-
ed the victim's genetic pro-
file.

But the independent
review — ordered at the
request of the defense, which
had always disputed those
findings — reached a differ-
ent conclusion.

Investigation
The two experts found that

police conducting the inves-
tigation had made glaring
errors in evidence-collecting
and that below-standard test-
ing and possible contamina-
tion raised doubts over the
attribution of DNA traces,
both on the blade and on the
bra clasp, which was collect-
ed from the crime scene 46
days after the murder.

The review was crucial in
the case because no motive
has emerged and witness tes-
timony was contradictory.

Prosecutors spent several
hearings and a significant
portion of their closing argu-
ments trying to refute the
review, attacking the experts
as unqualified, standing by
their original conclusions and
defending the work of foren-
sic police.

They also pointed to what
a prosecutor, Manuela
Comodi, called "gigantic,
rock-solid circumstantial evi-
dence" that contributed to
the original convictions.

What led the appeals court
to reach its decision will be
explained when the court
issues the mandatory written
motivation — due within 90
days of the verdict.

Hundreds of eager
observers gathered outside

the courthouse ahead of the
announcement, joining tele-
vision vans that have been
camped out for more than a
week. One hundred
reporters were allowed into
the subterranean courtroom.

Observers lined the street
leading to the courthouse,
taking pictures as the two
vans carrying Knox and Sol-
lecito from prison to court
passed by.

As the verdict was broad-
cast live, hundreds of
reporters and camera crews
filled the courtroom before
Knox's address, while police
outside cordoned off the
entrance.

Knox told the court in her
final appeal that she has
always wanted justice for
Kercher.

"She had her bedroom
next to mine. She was killed
in our own apartment. If I
had been there that night, I
would be dead," Knox said.
"But I was not there."

"I did not kill. I did not
rape. I did not steal. I wasn't
there," she said.

Sollecito was anxious as he
addressed the court, shifting
as he spoke and stopping to
sip water. 

He said the time before
the murder had been a hap-
py one for him. 

He was close to present-
ing his thesis to graduate
from university and had just
met Knox. They had planned
to spend that weekend
together "in tenderness and
cuddles," he said.

At the end of his 17-
minute address, Sollecito
took off a white rubber
bracelet emblazoned with
"Free Amanda and Raf-
faele" that he said he has
been wearing for four years.

"I have never taken it off.
Many emotions are concen-
trated in this bracelet," he
said. 

"Now I want to pay
homage to the court. The
moment to take it off has
arrived."

AMANDA KNOX in tears after hearing the verdict that overturns her conviction and acquits her of murdering her British roommate Meredith Kercher, at the Perugia
court, central Italy, Monday. (AP)

TEL AVIV, Israel
Associated Press

ISRAEL must find a way
to resume negotiations with
the Palestinians and has a
responsibility to try to ease
tensions with its neighbors
in the region, Israeli
Defense Minister Ehud
Barak said Monday amid
prodding from the United
States to return to peace
talks.

Standing next to U.S.
Defense Secretary Leon
Panetta, Barak pushed
back a bit on the Pentagon
chief's warning that Israel is
becoming increasingly iso-
lated in the region, threat-
ening its security. And he
offered no new thoughts on
the thorny issues that have
stymied the peace talks,
including the proposed
timetable and the contested
settlements in the West
Bank and east Jerusalem.

Making his first trip to
Israel as defense secretary,
Panetta has pressed the
Obama administration's
view that the two sides
must restart the long-stalled
peace talks. And during a
news conference with
Barak, Panetta said it's
time for bold action by
both sides to move toward
a negotiated two-state solu-
tion.

The visit comes amid
new international pressure
to reach a peace deal by the
end of next year, fueled by
Palestinian President Mah-
moud Abbas' move two
weeks ago asking the U.N.
Security Council to recog-
nize an independent Pales-
tinian state in the West
Bank, east Jerusalem and
Gaza Strip. Those areas
were captured by Israel in
the 1967 Mideast war.

Mideast negotiators —
known as the Quartet —
are urging the Israelis and
Palestinians to produce
comprehensive proposals
on territory and security
within three months. The
Quartet — the United
States, European Union,
United Nations and Russia
— is also urging both sides
to avoid "provocative
actions."

The administration
opposes the Abbas' U.N.
bid, and Panetta's visit was
clearly part of a broad cam-
paign to avoid such a vote,
and instead nudge the two
sides back to the table.

On Sunday, Panetta
issued his warning that
Israel risks eroding its own
security if it does not reach
out to its neighbors, such as
Turkey and Egypt, where
relations are eroding.

"It's pretty clear that at
this dramatic time in the
Middle East, when there
have been so many
changes, that it is not a
good situation for Israel to
become increasingly isolat-
ed. And that's what's hap-
pening," he said.

Barak offered only gen-
eral agreement but made
no commitments that Israel
would be more receptive to
discussions about the settle-
ments. Israel has continued
to build settlements in the
West Bank and east
Jerusalem, where some
500,000 Jewish settlers now
live. Israel withdrew from
Gaza in 2005.

But, he added, "I fully
agree that we have to look
for any reasonable and
proper way to ease tensions
with Turkey, with Egypt, to
find a way to resume nego-
tiations in a sincere and
effective manner with the
Palestinians."

But he also criticized
Abbas' move at the U.N.,
saying the "events of last
week in New York clearly
prove that there are limits
to the Palestinians' capacity
to navigate the world."

And while he agreed
Israel needs to reach out to
its neighbors, he said that
it's clear there are others in
the world "who would like
to see Israel cornered into
some kind of isolation."

Panetta met Monday
with Barak in Tel Aviv on
the first leg of a Middle
East trip, then traveled to
the West Bank for a meet-
ing with Abbas and ended
the day at a session with
Israeli Prime Minister Ben-
jamin Netanyahu.

JUDGE CLAUDIO PRATILLO HELLMANN, top centre, reads out the the verdict that overturns Amanda Knox's conviction and acquits her of
murdering her British roomate Meredith Kercher, at the Perugia court, Italy, Monday. (AP)
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LOS ANGELES
Associated Press

MICHAEL JACKSON
was clinically dead when he
arrived at a hospital and two
emergency room doctors said
they thought it was futile to
attempt to revive him. His
doctor, however, insisted that
they try.

Both doctors, testifying at
Dr. Conrad Murray's invol-
untary manslaughter trial
Monday, said Murray failed
to tell them that he had been
giving Jackson the anesthetic
propofol or when Jackson had
been medicated or stopped
breathing.

"He said he did not have
any concept of time, that he
did not have a watch," said
Dr. Thao Nguyen, a cardiolo-
gist at Ronald Reagan UCLA
Medical Center, where Jack-
son was taken on June 25,
2009.

"Dr. Murray asked that we
not give up easily and try to
save Michael Jackson's life,"
she said. "...In Dr. Murray's
mind, if we called it quits, we
would be giving up easily."

Nguyen said Murray
"sounded desperate and he
looked devastated." But, she
said, without knowing how
much time had passed since
he stopped breathing, resus-
citation was a remote hope.

"It was not too little too
late," she said. "It was a case
of too late. I feared that time
was not on Mr. Jackson's
side."

Murray, 58, has pleaded not
guilty. Authorities say Mur-
ray administered the fatal
dose and acted recklessly by
providing Jackson the drug as
a sleep aid at his home when
it is supposed to be adminis-
tered in a hospital. The
defense argues that Jackson
gave himself an additional
dose of the drug when Mur-
ray was out of the room.

Nguyen and Dr. Richelle
Cooper, who oversaw Jack-
son's care in the emergency
room, said Murray never
mentioned that he had given
the singer the propofol. They
said he told them that he had
given two doses of lorazepam,
also known as Ativan, trying
to get him to sleep.

"Did he ever mention
propofol to you?" Deputy
District Attorney David Wal-
gren asked Nguyen.

"Absolutely not," she said
in a firm voice.

Before leaving the stand,
Nguyen said, "I've never
heard of propofol being used
outside of a hospital."

She said at least three med-
ical personnel, including an
anesthesiologist, should be
present when the drug is giv-
en. Walgren asked her: "Have

you ever heard of propofol
being used in someone's pri-
vate bedroom?"

Nguyen replied: "That
would be a first. I've never
heard of it."

In cross-examination,
defense attorney Michael
Flanagan was able to get
Cooper to say that, even if
they had known about the
propofol, they could not have
saved Jackson's life.

"Michael Jackson had died
long before he became my
patient," she said. "It is
unlikely with that information
I could have done something
that would have changed the
outcome."

She also said that the
amount of propofol which
Murray has since claimed he
gave Jackson would not have
put him to sleep and would
have dissipated from his body
in five to seven minutes.

Murray claimed he admin-
istered 25 milligrams. An
autopsy showed that he died
of an overdose of the drug.

Hospital
Cooper said Jackson was

"clinically dead" by the time
he reached the hospital and
she had advocated pronounc-
ing him dead at his home
when she received radio calls
from paramedics describing
his condition.

"Mr. Jackson was my
patient and I didn't really
have an explanation of why
he was dead. I knew it would
be a coroner's case," she said
and suggested he should have
been pronounced dead at
12:57 p.m. when the radio call
came in.

But she yielded to Murray
and Jackson was brought to
the emergency room where
more than 14 people worked
on the effort to revive him.

"My assessment when he
arrived was he was clinically
dead and given the time — it
was about an hour — I
thought the attempt at rescue
would be futile," Cooper said.
She has said more than an
hour of resuscitation efforts
at the hospital did nothing to
improve Jackson's condition.

Cooper also told jurors
about trying to speak to Jack-
son's children after he was
pronounced dead at the hos-
pital at 2:26 p.m. "They were
crying," Cooper said. "They
were fairly hysterical."

Murray's phone records are
a central part of the prosecu-
tion case. Two staffers from
cell phone providers identi-
fied records of his calls on the
day of Jackson's death.

Prosecutors intend to show
records of Murray's phone
calls and emails from the

hours before Jackson's death
to show that Murray had oth-
er things on his mind — get-
ting his $150,000 a month
deal to serve as Jackson's per-
sonal physician approved,
running his medical practices
and fielding calls from mis-
tresses.

One of Murray's former
patients, Las Vegas salesman
Robert Russell, detailed one
of those calls for jurors last
week and the phone traced a
call to his number.

Later in the case, prosecu-
tors will further detail calls
and messages Murray fielded
that day, including several the
physician apparently made to
his girlfriend as he rode in the
back of the ambulance on the
way to the hospital.
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FAR LEFT: Dr. Conrad Murray listens to testimony during his trial in the death of pop star
Michael Jackson, Monday. 

LEFT: Cardiologist Dr. Thao Nguyen testifies during Dr. Conrad Murray's trial.

Photos/Mario Anzuoni, Pool/Associated Press
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By NATARIO McKENZIE
Tribune Business
Reporter
nmckenzie@tribunemedia.net

SUPERCLUBS Breezes
yesterday told Tribune Busi-
ness that the cost of hurri-
cane restoration works at its
all-inclusive Cable Beach
resort has increased to $3
million, some 130 construc-
tion workers now employed
on the project.

Responding to inquiries by
Tribune Business, Jackson
Weech, the resort’s general
manager, said: “We estimate
an expenditure of approxi-
mately $3 million on restora-
tion works at SuperClubs
Breezes Bahamas.

“A total of three compa-
nies are engaged, perform-
ing various construction
works with an approximate
head count of 130 employ-
ees. 

“Works are generally pro-
ceeding as per schedule, with
a view to the resort re-open-
ing on November 1.” 

The good news is that the
resort closure is taking place
during what is generally con-
sidered as the “slow tourist
period” in the Bahamas.

As previously reported in
Tribune Business, the resort
said it would pay staff a per-
centage of their wages to
minimise the impact of its
two-month closure. 

Apart from paying staff a
percentage of their wages,
SuperClubs Breezes encour-
aged them to take accrued

vacation so they could
receive full  pay for two
weeks. The resort added that
some staff would remain in
areas such as housekeeping,
food and beverage, engi-
neering, security, front office
and administration.

SuperClubs Breezes
announced in late August
that its all-inclusive resort
would be closed from Sep-
tember 1 to October 30,
2011, to carry out repairs to
the resort’s roof. 

The hotel said it had sus-
tained roof damages as a
result of Hurricane Irene,
resulting in water leakages
in public as well as guest
rooms. 

It said: “As the damage is
primarily roof damage, it will
take some time to properly
assess and effect necessary
repairs.”

By NEIL HARTNELL
Tribune Business Editor

A LEADING business-
man yesterday said sales for
his impacted outlets slumped
by 40 per cent at the New
Providence Road Improve-
ment Project’s peak, telling
Tribune Business the main
Argentinean contractor
“made a mistake” in not hir-
ing more Bahamian super-
visors and sub-contractors.

Dionisio D’Aguilar said
that while the top-line at  his
Superwash laundromat
chain’s Montell Heights and
Robinson Road outlets was
now back to around 80 per
cent of pre-roadworks num-
bers, the most heavily
impacted location - Prince
Charles Drive - was suffering
a further indignity because

the new road was “four feet”
below its entrance level.

As a result, Superwash
had to construct a tempo-
rary entrance to its Prince
Charles Drive laundromat,
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By NEIL HARTNELL
Tribune Business 
Editor

“ALL INDICATORS”
for the Nassau/Paradise
Island hotel industry would
have shown year-over-year
improvement for August
had it not been for a “seven
point” occupancy decline
sparked by Hurricane
Irene, the Bahamas Hotel
Association’s (BHA) pres-
ident said yesterday.

Stuart Bowe said the
resort sector, this nation’s
largest private sector
employer, had been
encouraged by the ability
of the 14 Nassau/Paradise
Island resorts to “margin-
ally increase” average dai-
ly room rates (ADRs) in
August, continuing a trend

By NEIL HARTNELL
Tribune Business Editor

A SUPREME COURT judge has
criticised a lending syndicate headed
by Credit Suisse and the holding com-
pany for the $4.9 billion Ginn devel-
opment for “abuse of process”,  find-
ing their move to drop the former’s
foreclosure bid was designed to pre-
vent “protracted litigation” involving
rival land claimants.

In a September 29, 2011, in-cham-
bers ruling, Justice Neville Adderley
said the court would be “naive” not to
think the September 1 ‘Notice of Dis-
continuance’ was filed to forestall a
ruling on applications to stay, and
intervene, in the proceedings by
adverse claimants to the 1,476 acres
the lending syndicate was seeking to
foreclose on.

However, given that there were
multiple pending Supreme Court
actions in which the rival land
claimants could pursue their claims,
the judge decided their rights were
protected and gave the Credit

Suisse/Ginn parties leave to discon-
tinue provided they paid the others’
costs. 

Tracing the matter’s origins, Justice
Adderley noted that there were three
separate claims to ownership of the
land in question, two of whom had
sought to stay the foreclosure action
and intervene in the matter involving
the $4.9 billion, 2,000 acre project at
Grand Bahama’s West End.

Two adverse claimants, Samuel
Smith and Ricardo Pratt, as adminis-
trator of the Ruel Pratt estate, were
claiming ownership and title to 179
acres of land which is currently part of
the Ginn project. 

The former had two live cases
before the Supreme Court, while the

latter had seen his case dismissed by
the Court of Appeal.

In addition, Anthony Cooper, as
executor of the Julia Ash estate, was
claiming ownership to 960 acres of
land at West End. 

He, according to the judgment, is
seeking to set aside the Certificate of
Title granted to Ginn-LA West End,
the project holding company, and its
predecessor-in-title, the Grand
Bahama Hotel Company.

Noting that the Credit Suisse syn-
dicate had advanced “considerable
sums” to develop the Ginn sur mer
project, with the loans and security
documents ultimately ending up with
the bank’s Cayman branch, Justice
Adderley said the developer ulti-

mately defaulted on the credit
advance.

The original loan amount was $276
million, with the sum necessary to
redeem the mortgage standing at
$77.897 million. The Credit Suisse syn-
dicate  moved to exercise its security
and foreclose on the land subject to
the mortgage in May 2011, an action
taken with Ginn-LA West End’s con-
sent.

The rival claimants’ applications to
intervene were heard on July 29, 2011,
with the Supreme Court reserving its
judgment. Four weeks later, the
Notice of Discontinuance of the fore-
closure proceedings was filed.

The rival claimants alleged that the
Notice of Discontinuance should be
set aside on the grounds that it was
designed to “pre-empt the decision of
the court”, and dismiss their attempts
to intervene.

In response, attorneys for the Cred-
it Suisse syndicate and Ginn alleged
that the rival claimants were abusing

By NEIL HARTNELL
Tribune Business 
Editor

A B A H A M A S -
BASED oil exploration
company’s incoming chief
executive said yesterday’s
signing of an agreement
determining this nation’s
maritime border with
Cuba removed “a consid-
erable risk” to its plans,
telling Tribune Business
it aimed to foster “wealth
creation” in this nation.

Speaking to Tribune
Business from Singapore,
Simon Potter, who takes
up his post as the

OIL EXPLORER
SEES ‘MAJOR

RISK’ REMOVED
* Bahamas/Cuba maritime

borders agreement boost
for Bahamas Petroleum
Company

* Aiming to foster ‘wealth
and job creation’ for
Bahamians

SEE page 5B

SUPERWASH SALES DROPPED
40% AT ROADWORKS PEAK

* ‘Most impacted’ outlet suffers further woe, 
as new road four feet below entrance

* ‘Mistake’ made by not outsourcing more to
Bahamian contractors and supervisors

REFERRING TO A PHOTOGRAPH
he took of numerous workers
standing around on Robinson Road,
seemingly doing nothing, Mr
D’Aguilar said: “There are numerous
examples of lack of productivity.’

SEE page 4B

IRENE SPARKS
‘SEVEN POINT’
OCCUPANCIES

FALL IN HOTELS

STUART BOWE

Resort industry
chief indicates
hopes 2012 would
see return to ‘close
to pre-recession’
business levels
could be dashed

SEE page 6B

JUSTICE BLASTS ‘ABUSE’ BY GINN/CREDIT SUISSE
* Finds move to drop foreclosure action on

$4.9bn West End project designed to forestall
costly litigation by rival claimants

* Interest accumulating on defaulted $276m loan
at $14.5k per day

SEE page 5B

BREEZES INCREASES
REPAIR BILL TO $3M
130 construction workers
employed on storm repairs

 



The Bahamas Financial
Services Board (BFSB) yes-
terday announced that nomi-
nations for the various Finan-
cial Services Excellence

Awards categories must be
received by Friday.

The categories are:
* Executive of the Year -

Chief executive level

* Professional of the Year -
Any level of management or
supervision

* Achiever of the Year -
Junior and support levels

* Mentor of the Year

* Financial Services Devel-
opment and Promotion

The Mentor of the Year
was introduced in 2010 to
recognise professionals who
have contributed to the devel-
opment of persons in the
industry through personal
guidance/advice, whether by
way of a formal or informal
mentoring initiative.  The
Development and Promotion
Award recognises a firm or
individual for any entrepre-
neurial undertaking(s) pro-
moting the viability and
strength of the sector.

The 2011 Financial Services
Student of the Year  will also
be recognised at the 2011
Gala Dinner, which is sched-
uled for November 11 at the
Sheraton Resort at Nassau
Beach.

By LARRY GIBSON

ON APRIL 26, 2006,
the American

Institute of Certified Public
Accountants (CPAs) issued a
press release announcing the
results of their most recent
pension survey. According
to the release: “The vast
majority of CPAs serving as
corporate CEOs, CFOs, and
financial controllers, and in
other executive positions,
believe American companies
can’t continue providing pen-
sions that adequately cover
their employees’ retirement
years.”

When asked if US compa-
nies could continue providing
employees with pensions that
adequately cover their retire-
ment needs, nearly three in
four (74 per cent) of the
respondents said ‘No’. More
than half believed rising
healthcare costs were the
biggest barrier to a compa-
ny’s ability to offer pension
benefits, while nearly a third
(30 per cent) said the pres-
sures to compete in the mar-
ketplace outweighed the
pressures to provide retire-
ment benefits.

“These findings are a
wake-up call,” said John
Morrow, vice-president of
the AICPA’s division for
CPA’s in business and indus-
try. 

“The traditional system of
rewarding employees with
pensions after long years of
service is on its way out,
because companies simply
cannot bear the cost. There-
fore, employees will have to
find alternate methods of
funding their retirement.”

Implications
The implication is that we

are all going to have to
become more responsible for
our own retirements. And
the more money we have in
our pocket when we retire,
the more choices we have

about that retirement.
While it is good to do

retirement planning, it is
even better to be realistic
while doing it. So here are
some pieces of reality to
include in your big picture.

Knowing how much
income you need in retire-
ment

The old rule of thumb
states that you need 60-80
per cent of your pre-retire-
ment income to maintain
your current lifestyle in
retirement. This assumed
you had no mortgage; your
children were educated and
not living at home; and you
have relatively little con-
sumer debt.

More recent studies now
suggest that 60-80 per cent is
simply not enough, and that
a more realistic number is
80-110 per cent. Wow! How
can it be more?

The rationale is: In retire-
ment, medical expenses and
certain capital expenses must
be factored in. Let’s assume
you will live another 25 years
after you retire. If you own
your own house, you will
have periodic repairs to con-
tend with – a new roof, refur-
bishment of the plumbing or
electrical wiring. This is in
addition to annual expenses
such as utility bills, real prop-

erty tax, insurance and the
like. If you own a vehicle,
how long will it continue to
be operational? The lifespan
of an average car today is less
than 10 years. So you will
obviously need to consider
one or more vehicle replace-
ments during retirement.

In retirement, some health
insurers will automatically
drop coverage once you
reach a certain age. 

For most persons, health-
care becomes a more signifi-
cant burden as we age, and it
is one that many have to
fund out of their available
resources if they wish to
maintain the quality of
healthcare they enjoyed
while working.

While many older retirees
spend very little, the most
realistic way to calculate
retirement spending needs is
to sit down and work
through a detailed budget.

You could live a very long
time in retirement

The latest demographic
studies are indicating that if
you make it to 60 years-old,
then ‘on average’ it is not
unreasonable to expect to
live almost another 30 years
or more if you are in good
health at retirement, For
some, it is possible you could
spend almost one-third of
your life in retirement.

It is therefore important
you do not stumble upon
retirement and post-retire-
ment life without a plan. Far
too many people fail simply
because they fail to plan. 

Are you prepared to deal
with Involuntary Retire-
ment?

While many companies
provide for early retirement,
which is usually 10 years
before normal retirement,
very few persons in reality
can truly ‘retire’ early sim-
ply because they have not
organised their financial
affairs in a way to allow them

to do so. Those who retire
early typically have a small
business they operate, or
they embark on a second
career, such as real estate
sales – where you can basi-
cally work your own hours.

However, there is another
type of early retirement…the
type that is forced upon you.
Increasingly, persons in their
early to mid-50s who find
themselves ‘casualties of cor-
porate downsizing’ discover
they are never able to “land
another job at a comparable
level” again.

It is sound advice to always
ensure you have the current
market qualifications for the
job you hold. It is also advis-
able to satisfy yourself that
your job title actually reflects
the level at which you truly
function. 

Home equity to fund
retirement

Most people do, at some
point. In fact, many persons
reach retirement having paid
off their mortgage in full.
Some people use this as an
opportunity to sell their
house and buy a ‘smaller

place’, using the equity they
built up over the years to
finance their retirement.

In the US, ‘reverse mort-
gages’ have become hugely
popular among retirees. A
reverse mortgage is a special
type of loan available to
‘equity-rich’ older home
owners. 

Repayment is not neces-
sary until the borrower sells
the property or moves into
a retirement community. The
upside of this type of loan is
that you get to unlock your
equity and use these funds
to maintain a good quality
of life.

A downside to a reverse
mortgage is that the old
‘homestead’ no longer passes
to another family member,
but instead becomes another
piece of marketable real
estate in the mortgage port-
folio of a lending institution.

Your investment decisions
matter

If you have $50,000 in sav-
ings, and you earn 5 per cent
a year on that money, you
will run out of money in 14
years if you withdraw $400 a

month.
If you can earn 10 per cent

a year on that money, you
can withdraw $400 a month
for your remaining lifetime
and perhaps also leave a little
something to your estate. 

This means the value of
learning about investing can
be worth more than a part-
time job in one of our Malls.

Until next week…

NB: Larry R. Gibson, a
Chartered Financial Analyst,
is vice-president - pensions,
Colonial Pensions Services
(Bahamas), a wholly-owned
subsidiary of Colonial Group
International, which owns
Atlantic Medical Insurance
and is a major shareholder
of Security & General Insur-
ance Company in the
Bahamas.

The views expressed are
those of the author and do
not necessarily represent
those of Colonial Group
International or any of its
subsidiary and/or affiliated
companies. Please direct any
questions or comments to
Larry.Gibson@atlantic-
house.com.bs 

BUSINESS

PAGE 2B,  TUESDAY, OCTOBER 4, 2011                                                                                                                                             THE TRIBUNE

$3'�/,0,7('
(PSOR\PHQW�2SSRUWXQLW\�
*DWH�,QWHUFKDQJH�,QVSHFWRUV

HOW TO TAKE RESPONSIBILITY FOR YOUR OWN RETIREMENT
FINANCIAL FOCUS

LARRY GIBSON

THE COORDINATING COMMITTEE for the 2011 Awards includes representatives from the BFSB and
the Professional Industry Associations. Pictured in the front Row are Anastacia Johnson (AIBT) and
Joan Thompson (College of the Bahamas). Standing in the back row are Peggy Knowles (BIFS),
Fredricka Bowe (BFSB), Tanya Rahming (BICA), and Karen Haven (STEP). Not pictured are committee
members Charlene Lewis-Small (CFA Society of the Bahamas), Donna Nguyen-Comito (BFSB), Kim
Bodie (BIFS), Noelle Scott (BACO), Patty Birch (BREA) and Tanya Woodside (BIBA).

Share
your
news

The Tribune wants to hear
from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for a
good cause, campaigning
for improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.

BFSB RELEASES AWARD NOMINATIONS DEADLINE

 



a location impacted more
than most due to the pres-
ence of a competitor near-
by - unaffected by road-
works - in the shape of Gus
Cartwright’s Sunrise Wash
House on Joe Farrington
Road, next to Checkers

Cafe.
“I think the light is at the

end of the tunnel,” Mr
D’Aguilar said of the Robin-
son Road roadworks.
“They’re working mostly on
sidewalks and drainage. But

someone has to keep their
pedal to the metal to ensure
progress keeps going.

“They’ve got a lot of
labour, and a lot of unskilled,
difficult to control labour
that is not terribly produc-
tive. They’re proving a chal-
lenge to the Argentinean
company in keeping
momentum going, given that
they’re dealing with a rough
Bahamian crowd.

“In hindsight they should
have hired Bahamian super-
visors, rather than bringing
in their own supervisors, and
outsourced a lot more to
Bahamian companies and
contractors, as they have
experience in controlling this
type of labour and making
them as productive as they
can be. Having imported
supervisors to control this
very-difficult-to-control
labour pool, in hindsight,
was a mistake.”

Referring to a photograph
he took of numerous work-
ers standing around on
Robinson Road, seemingly
doing nothing on what is
likely to be a $155 million
project overseen by Argen-
tinean firm, Jose Cartellones
Civiles, Mr D’Aguilar said:
“There are numerous exam-
ples of lack of productivity.

“The fact everyone is so
frustrated by the quantity
and quality of roadworks,
and they’re taking their time
to do them, when you see
someone sitting at the side
of the road it’s annoying.”

The former Chamber of
Commerce president con-
trasted the New Providence
Road Improvement Project
with work on the re-routed
West Bay Street as part of
the $2.6 billion Baha Mar
project. This had gone “very
smoothly” and to timeline.

“There’s no way you can
compare that project with
the roadworks,” he acknowl-
edged, “as Baha Mar were
able to go into virgin territo-
ry. There’s no one there,
they’re not impacting busi-
nesses and getting in no
one’s way.

“They’re working in a very
conducive environment, not
an adversarial environment.
It’s apples and oranges, no
doubt about it, but the
Argentineans made a mis-
take in not relying more on
Bahamian sub-contractors
or contractors. I think they
would have had a better
result.”

And Mr D’Aguilar added:
“They underestimated the
management they needed to

expedite this, and by allow-
ing this foreign contractor to
manage as much as they’ve
attempted to do.

“I think they’d have got a
better result by apportion-
ing sections to Bahaman
contractors to provide over-
sight of critical components.”

Mr D’Aguilar told Tri-
bune Business that five
Superwash locations will ulti-
mately be impacted by the
roadworks. Apart from
Prince Charles Drive, Mon-
tell Heights and Robinson
Road, the Soldier Road/East
Street location is also feel-
ing the effects, while the
problems have yet to start
for the Blue Hill
Road/Carmichael Road
location.

“At the worst, they were
down probably 40 per cent,”
Mr D’Aguilar said of the
affected laundromat sites.
“They’re beginning to slow-
ly climb back. Compared to
last year they’re all about
even, but they’re only back
to 80 per cent of pre-con-
struction levels.”

He added: “The most sig-
nificant or painful impact has
been the one to Prince
Charles Drive. That was sig-
nificantly impacted for a
number of reasons, but the

primary one was we had a
competitor people could eas-
ily go to when they had no
access to that location at all,
which was completely cut off
for three-four months.”

The Superwash president
said access to his Prince
Charles Drive site was now
being impeded due to the
four-foot difference in height
between the new road and
its entrance, something that
was only now being fixed.

“Yes, I see the final prod-
uct, but it’s a painfully long
process, and in some
instances it’s been a year,”
Mr D’Aguilar said. “I can
see that for many people this
just destroys them. 

“Superwash is big enough
to survive this, but I can see
how it’s impacted the small-
er guys and devastated busi-
nesses. 

“The fact you have to
completely shut down vehic-
ular access to your location is
devastating, for whatever
period of time.

“I understand the results
at the end of the journey,
but it’s a long one, and it’s
frustrating when you see
idleness on the road. These
workers don’t understand
the pain and suffering we’re
going through.”
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NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being a Portion of Tract 
known as “Little Coco Hill” Subdivision situate in the Western 
district of the Island of New Providence one of the islands of 
the Commonwealth of the Bahamas. Situated thereon is a multi 
family residence consisting (1) Unit comprising (3) Bedrooms 
and (2) Bathrooms and (2) Units each comprising (2) Bedrooms 
and (2) Bathrooms.

Property Size: 12,000 sq. ft.
Building Size: 3,989 sq. ft.

This property is being sold under Power of Sale contained 
in a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
4310”. All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 63 
Southern Heights Subdivision situate in the Western 
district of the Island of New Providence one of the islands 
of the Commonwealth of the Bahamas. Situated thereon 
is single family residence consisting (5) Bedrooms and (2) 
Bathrooms.

Property Size: 9,500 sq. ft
Building Size: 2,432 sq. ft 

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
0599”. All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 4 
Thompson’s Subdivision situate in the Eastern district of 
the Island of New Providence one of the islands of the 
Commonwealth of the Bahamas. Situated thereon is a 
single family residence consisting (3) Bedrooms and (2) 
Bathrooms.

Property Size: 5,913 sq. ft
Building Size: 1,645 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
4126”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 6 Block# 1 
Ridgeland Park Subdivision situate in the Southern district 
of the Island of New Providence one of the islands of the 
Commonwealth of the Bahamas. Situated thereon is multi 
family residence with each Unit consisting (1) Bedroom and 
(1) Bathroom.

Property Size: 4,200 sq. ft.
Building Size: 1,040 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2308”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 11 APortion 
of Grant A6-26 situate in the Western district of the Island of 
New Providence one of the islands of the Commonwealth 
of the Bahamas. Situated thereon is single family residence 
consisting (3) Bedrooms and (2) Bathrooms.

Property Size: 7,476 sq. ft.
Building Size: 1,181 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
1156”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 1 
Carmichael Meadows Subdivision, a portion of Crown 
Allotment #28 situate in the Western district of the Island of 
New Providence one of the islands of the Commonwealth of 
the Bahamas. Situated thereon is a single family residence 
consisting (3) Bedrooms and (2) Bathroom.

Property Size: 5,894 sq. ft.
Building Size: 1,220 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
1841” All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being East of Shrimp 
Road, Avacado Gardens Subdivision situate in the Western 
district of the Island of New Providence one of the islands 
of the Commonwealth of the Bahamas. Situated thereon 
is single family residence consisting (3) Bedrooms and (2) 
Bathrooms. 

Property Size : 5,379 sq. ft.
Building Size: 1,223 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
4265”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot “D” Hall’s 
Close off Gladstone Road situate in the Western district 
of the Island of New Providence one of the islands of 
the Commonwealth of the Bahamas. Situated thereon is 
single family residence consisting (3) Bedrooms and (2) 
Bathrooms. 

Property Size : 8,450 sq. ft.
Building Size: 857 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2593”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 14 R.E 
Cooper Subdivision situate in the Eastern district of the Island 
of New Providence one of the islands of the Commonwealth 
of the Bahamas. Situated thereon is single family residence 
consisting (3) Bedrooms and (2) Bathrooms. 

Property Size : 5,000 sq. ft.
Building Size: 1,269 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2695”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 80 
Misty Gardens Subdivision situate in the Western district 
of the Island of New Providence one of the islands of 
the Commonwealth of the Bahamas. Situated thereon is 
multifamily residence consisting of a duplex apartment with 
each Unit comprising (2) Bedrooms and (1) Bathrooms. 

Property Size : 7,119 sq. ft.
Building Size: 2,196 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2494”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

FROM page one SUPERWASH SALES DROPPED 40% AT ROADWORKS PEAK
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NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot # 357 
Twynam Heights Subdivision situate in the Eastern district 
of the Island of New Providence one of the islands of the 
Commonwealth of the Bahamas. Situated thereon is an 
undeveloped property.

Property Size: 5,000 sq. ft
Building Size: 1,230 sq. ft

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2090”. All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot # 16 Canon 
John Pugh Estates situate in the Eastern district of the Island 
of New Providence one of the islands of the Commonwealth 
of the Bahamas. Situated thereon is single family residence 
consisting (3) Bedrooms and (2) Bathroom.

Property Size: 5,220 sq. ft
Building Size: 1,272 sq. ft

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
3416”. All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 310 Holly 
Road, Winton Meadows Subdivision situate in the Eastern 
district of the Island of New Providence one of the islands 
of the Commonwealth of the Bahamas. Situated thereon is 
an undeveloped property.

Property Size: 8,000 sq. ft

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2956”. All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 7 Citrus 
Meadows Subdivision situate in the Eastern district of the Island 
of New Providence one of the islands of the Commonwealth of the 
Bahamas. Situated thereon is a single family residence consisting 
(3) Bedroom and (2) Bathroom. 

Property Size: 5,000 sq. ft
Building Size: 1,373 sq. ft

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, P.O. 
Box N-7549, Nassau, Bahamas and marked “Tender 3528”. All 
offers must be received by the close of business 4:00 p.m, Friday 
7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

“All THAT” piece parcel or lot of land being a Duplex 
Apartment off Carmichael Road situate in the Eastern 
district of the Island of Eleuthera one of the islands of the 
Commonwealth of the Bahamas. Situated thereon is a 
multifamily residence consisting of a duplex apartment with 
each Unit comprising (2) Bedroom and (1) Bathroom. 

Property Size: 5,500 sq. ft
Building Size : 1,866 sq. ft

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
8101”. All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 2 Block# 
5 Falcon Crest, Eastern Estates Subdivision situate in the 
Eastern district of the Island of New Providence one of the 
islands of the Commonwealth of the Bahamas. Situated 
thereon is a single family residence comprising of (4) 
Bedrooms and (3) Bathroom.

Property Size: 10,860 sq. ft
Building Size: 2,586 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
3105”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 12 Blk# 
9 Faith Gardens Subdivision situate in the Western district 
of the Island of New Providence one of the islands of the 
Commonwealth of the Bahamas. Situated thereon is an 
undeveloped property.

Property Size: 8,338 sq. ft

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2652”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 2 A Portion 
of Tract West of Baillou Hill Road situate in the Western 
district of the Island of New Providence one of the islands 
of the Commonwealth of the Bahamas. Situated thereon is 
a multi family residence comprising of a duplex apartment 
with (1) Unit consisting (3) Bedrooms and (2) Bathroom; (1) 
Unit consisting (1) Bedrooms and (1) Bathrooms.

Property Size: 5,016 sq. ft
Building Size: 1,847 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
2829”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

NOTICE 
RBC FINCO INVITES TENDERS 

RBC FINCO invites tenders for the purchase of the 
following:

“All THAT” piece parcel or lot of land being Lot# 1527 
Pinewood Gardens Subdivision situate in the Southern 
district of the Island of New Providence one of the islands 
of the Commonwealth of the Bahamas. Situated thereon is 
a single family residence consisting (3) Bedrooms and (2) 
Bathrooms.

Property Size: 5,000 sq. ft
Building Size: 1,225 sq. ft.

This property is being sold under Power of Sale contained in 
a Mortgage to FINANCE CORPORATION OF BAHAMAS 
LIMITED.

All offers should be forwarded in writing in sealed envelope, 
addressed to the Manager, Royal Bank Collections Centre, 
P.O. Box N-7549, Nassau, Bahamas and marked “Tender 
1269”All offers must be received by the close of business 
4:00 p.m, Friday 7th October, 2011.

**********************************************

Bahamas Petroleum Com-
pany’s (BPC) head man on
September 17, said the agree-
ment between Nassau and
Havana represented another
“step forward in quite a long
journey” that the company
hopes will end in the discov-
ery of extractable, commer-
cially viable quantities of oil.

With four of Bahamas
Petroleum Company’s five
granted licences on the mar-
itime border with Cuba,
determining the precise
boundaries was vital to mak-
ing further exploration
progress in those areas. The
company has also applied for
a further three exploration
licences with Statoil, one of
which borders Cuba’s mar-
itime boundaries.

Mr Potter told Tribune
Business: “We can’t influ-
ence those major interna-
tional decisions, but an
agreement between the two
governments removes a con-
siderable uncertainty over
the jurisdiction of the waters.

“It’s a removal of the
uncertainty, removal of the
risk, that enables us to go for-
ward.” He added that yes-
terday’s agreement effec-
tively brought to an end an
issue that had “run its
course”.

Mr Potter last night told
Tribune Business he planned

to visit the Bahamas on Sep-
tember 23, a natural move
given its position as Bahamas
Petroleum Company’s for-
ward operations post and
centre of future activity.

Outlining his aim to build
on the foundations left by
former chief executive, Dr
Paul Crevello, Mr Potter told
this newspaper: “The most
important aspect is growth.

“What we have to do is
grow the company, grow the
asset base, and have explo-
ration and drilling results that
enable us to evaluate the
potential of the wells.

“The licences have
tremendous potential, and
what we want to do at
Bahamas Petroleum Com-
pany is to definitely evaluate
that.”

Acknowledging that recent
top-level executive changes
had created some investor
uncertainty, Mr Potter
sought to reassure, adding:
“The company is in a strong
position. 

“Paul grew the company
well, there’s an existing team

in place, and it’s a matter of
taking those individuals and
developing the company fur-
ther.”

The latest change was con-
firmed yesterday, Alan
Burns, Bahamas Petroleum
Company’s founder and non-
executive chairman, stepping
down from that post due to
illness, although he will stay
on as president and a Board
member. 

He is being replaced by
Adrian Collins.

Meanwhile, acknowledg-
ing the regulatory and envi-
ronmental concerns created
by the explosion of British
Petroleum’s (BP) Deepwa-
ter Horizon oil rig in the Gulf
of Mexico, Mr Potter said the
Bahamas Petroleum Com-
pany would comply with
whatever laws and regula-
tions the Government
devised.

The firm, he added, would
“apply the best and highest
standards that we can”.
Asked by Tribune Business
what economic impact
Bahamas Petroleum Com-

pany’s operations would
have if it uncovered com-
mercially viable quantities of
oil, Mr Potter said this nation
could look to other countries
that had made such discov-
eries.

“It’s a great opportunity
for wealth creation, not just
in revenues for the Govern-
ment, but ancillary contracts
in the Bahamas,” Mr Potter
told Tribune Business.

“That starts from the
moment the first drilling rig
goes in the water. There’s
support services, support ves-
sels, logistics, catering. There
are all sorts of things that
ought to be supplied and
maintained from the
Bahamas. 

“There’s many opportuni-
ties for wealth creation, job
creation and for the people
of the Bahamas to enjoy the
fruits of success that
Bahamas Petroleum Com-
pany has as we go for-
ward...... It would certainly
be our intention to look at
wider sharing of the wealth
opportunities.”

the court processes and seeking “collateral advantage”
through the other actions they had initiated - despite the
issues already being decided against them.

They also alleged that the rival claimants had no standing
to strike out the Notice of Discontinuance, and Credit Suisse
and Ginn would gain no advantage themselves if the Supreme
Court approved the Notice.

“Having reviewed the authorities in my judgment, the
Notice of Discontinuance in this case is an abuse of the
process of the court,” Justice Adderley concluded. 

“It would be a naive court indeed not to recognise the
likelihood that the reason for discontinuance before the
court handed down its decision was to avoid the possibility
that the court could rule in the applicant’s [rival claimants] s,
and thereby gain the collateral benefit of ridding itself of the
possibility of protracted litigation in this matter with the
applicants.”

This was indicated by the Credit Suisse syndicate’s sub-
missions, which warned that the rival claimants’ cases would
cause “added delay, increased costs” in a situation where
interest on the defaulted loan was increasing at a rate of
$14,539 per day.

Justice Adderley said the Notice’s effect was to dismiss the
rival claimants’ case, and deprive the court of the ability to
make a decision on it.

“In my judgment it would be illogical and unfair to allow
the parties who, by their deliberate act, prevented the [rival
claimants] from becoming parties to rely on the assertion that
the applicants are not parties and therefore have no standing
to apply,” Justice Adderley said.
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NEW YORK
Associated Press

THE LATEST SETBACK
in Greece's financial crisis sent
major U.S. stock market index-
es to lows for the year Monday
and put the Standard and Poor's
500 index on the verge of a bear
market. The euro fell to a 9-
month low against the dollar,
and the yield on the 10-year
Treasury note sank as investors
piled money into lower-risk
investments.

The slump came on the first
day of trading for the fourth
quarter and followed the weak-
est quarter the market has had
since the financial crisis. Stocks
opened lower, turned briefly
higher in late morning trading,
then slid throughout the after-
noon. The Dow Jones industrial
average lost 258 points.

European markets slumped
after Greece said it won't be
able to reduce its budget deficits
as much as it had agreed to as
part of a deal to receive more
emergency loans. Markets have
responded nervously to head-
lines out of Europe for weeks,
fearful that if Greece defaulted
on its debt there might be anoth-
er lockup in the global financial
system, similar to the one trig-
gered by the collapse of Lehman
Brothers in September 2008.

"The market is continuing to
trade based on what is happen-
ing in Europe, and that is going
to overshadow everything else,"
said Quincy Krosby, market
strategist at Prudential Finan-
cial. "The math (for the Greek

bailout) didn't add up a year
ago, and the math doesn't add
up today," Krosby said. "The
market knows that and is wait-
ing for the Europeans to
acknowledge it."

The S&P 500 lost 32.19, or 2.9
percent, to 1,099.23. The Dow
Jones industrial average fell
258.08 points, or 2.4 percent, to
10,655.30.

Indexes of smaller companies
fell even more than the Dow
and S&P, which are dominated
by large companies. The Nas-

daq composite slid 79.57, or 3.3
percent, to 2,335.83. The Rus-
sell 2000 index of small compa-
nies plunged 5.4 percent to
609.49.

All four indexes hit their low-
est level for the year.

Banks, energy, and consumer
discretionary stocks fell the
most. The yield on the 10-year
Treasury note fell to 1.78 per-
cent from 1.91 percent late Fri-
day as investors piled into lower-
risk investments. The yield hit a
record low of 1.71 percent on

Sept. 22.
The S&P index has fallen 19.4

percent since its high for the
year on April 29. A 20 percent
drop would signify the start of a
bear market, ending a bull mar-
ket that began in March 2009.

The Russell 2000 has been in
a bear market since Sept. 20,
and is down 30 percent from its
April 29 high. The Nasdaq is
down 19 percent; the Dow 17
percent.

The renewed concerns about
Europe's debt problems pushed
the euro down to $1.32 versus
the dollar, a 9-month low. The
stronger dollar could hurt large
U.S. companies that rely on
exports by making their prod-
ucts more expensive overseas.
Coca-Cola Co. fell 3.2 percent to
$65.42. Caterpillar Inc., which
sells construction equipment
globally, lost 4.5 percent to
$70.55. Boeing, another large
exporter, dropped 3.7 percent
to $58.25.

"Everything that is coming

out of Greece suggests that the
dollar is only going to strength-
en, which doesn't bode well for
the international firms," said J.J.
Kinahan, chief options strate-
gist at T.D. Ameritrade. "It's
tough to be bullish on anything
at the moment."

The Dow briefly turned high-
er after 10 a.m., when the Insti-
tute of Supply Management said
its gauge of U.S. manufacturing
did better in September than
Wall Street had predicted. The
Dow and S&P turned mixed
within 20 minutes, then took a
sharp slide shortly after noon.

Concerns that the U.S. econ-
omy is headed for another reces-
sion helped send the S&P 500
index down 14 percent in the
third quarter, which ended Fri-
day. It was the worst quarter for
the stock market since the
fourth quarter of 2008, at the
height of the financial crisis.

In corporate news, AMR
Corp., the parent company of
American Airlines, plummeted
33 percent to $1.98 as concerns
flared up again that the compa-
ny could be headed for bank-
ruptcy protection. 

The stock hadn't closed below
$2 since 2003. American is con-
sidered the U.S. airline most vul-
nerable to an economic down-
turn.

Bank of America Corp.
plunged 9.6 percent to $5.53, the
lowest price for the stock since
the financial crisis in 2008. The
company has fallen 59 percent
since January as investors fret
that the nation's largest bank
will be hit with more settlements
of lawsuits over mortgage secu-
rities that lost value after the
housing bust.

Yahoo Inc. gained 2.7 per-
cent, to $13.53, after the head
of Chinese Internet company
Alibaba Group Holdings said
he would be interested in buying
the company. Yahoo, which
recently ousted Carol Bartz as
its CEO, has been trying to
decide whether to sell parts of
the company.
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52wk-Hi 52wk-Low Security Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.19 0.95 AML Foods Limited 1.19 1.19 0.00 0.155 0.080 7.7 6.72%
10.63 9.05 Bahamas Property Fund 10.63 10.63 0.00 -0.642 0.080 -16.6 0.75%
7.50 4.40 Bank of Bahamas 6.93 6.93 0.00 0.230 0.100 30.1 1.44%
0.53 0.17 Benchmark 0.18 0.18 0.00 -0.048 0.000 N/M 0.00%
2.84 2.55 Bahamas Waste 2.70 2.70 0.00 0.030 0.090 90.0 3.33%
1.96 1.77 Fidelity Bank 1.77 1.77 0.00 0.097 0.040 18.2 2.26%
11.10 8.29 Cable Bahamas 8.47 8.47 0.00 0.245 0.320 34.6 3.78%
2.80 2.33 Colina Holdings 2.33 2.56 0.23 41,500 0.438 0.040 5.8 1.56%
8.50 8.33 Commonwealth Brewery 8.50 8.50 0.00 0.740 0.000 11.5 0.00%
7.00 6.21 Commonwealth Bank (S1) 6.47 6.65 0.18 8,000 0.496 0.320 13.4 4.81%
2.00 1.63 Consolidated Water BDRs 1.64 1.57 -0.07 0.111 0.045 14.1 2.87%
1.77 1.31 Doctor's Hospital 1.37 1.37 0.00 0.074 0.040 18.5 2.92%
5.50 4.75 Famguard 5.43 5.43 0.00 0.498 0.240 10.9 4.42%
8.40 5.35 Finco 5.39 5.39 0.00 1,000 0.757 0.000 7.1 0.00%
9.45 7.75 FirstCaribbean Bank 8.21 8.21 0.00 0.494 0.350 16.6 4.26%
6.00 5.00 Focol (S) 5.33 5.33 0.00 0.435 0.220 12.3 4.13%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
7.30 5.58 ICD Utilities 7.30 7.30 0.00 -0.122 0.240 -59.8 3.29%
10.80 9.80 J. S. Johnson 9.82 9.82 0.00 0.880 0.640 11.2 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 1.207 0.200 8.3 2.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.
99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00
100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00
100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00
100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

FINDEX: YEAR END 2008 -12.31%

30 May 2013

20 November 2029

7%

RoyalFidelity Merchant Bank & Trust Ltd (Over-The-Counter Securities)
29 May 2015

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95%

FRIDAY, 30 SEPTEMBER 2011
BISX ALL SHARE INDEX: CLOSE 1,376.14 | CHG 10.98 | %CHG 0.80 | YTD -123.37 | YTD % -8.23

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

WWW.BISXBAHAMAS.COM | TELEPHONE: 242-677-BISX (2479) | FACSIMILE: 242-323-2320

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol. EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets N/A N/A 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.65 0.75 0.40 0.029 0.000 24.13 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5779 1.4674 CFAL Bond Fund 1.577926 3.39% 5.87% 1.548717
3.0248 2.9020 CFAL MSI Preferred Fund 3.0248 2.63% 3.94% 2.981382
1.6128 1.5289 CFAL Money Market Fund 1.6151 2.61% 4.53% 1.591803
2.8686 2.5398 Royal Fidelity Bahamas G & I Fund 2.5730 -5.41% -9.79%
13.8001 13.2291 Royal Fidelity Prime Income Fund 13.7347 2.82% 1.94%
114.1289 99.4177 CFAL Global Bond Fund 114.0922 2.35% 13.88% 114.128861
118.4255 101.6693 CFAL Global Equity Fund 118.4255 2.30% 8.26% 116.580785
1.1749 1.0000 FG Financial Preferred Income Fund 1.1835 3.32% 4.99%
1.1343 1.0000 FG Financial Growth Fund 1.1420 2.10% 4.31%
1.1764 1.0000 FG Financial Diversified Fund 1.1854 3.16% 5.14%

9.9952
9.5078 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.9433 0.98% 4.58%
11.4985 10.5308 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.9652 0.78% 5.70%
10.6813 9.4372 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 10.6013 5.75% 13.20%
8.8564 7.8830 Royal Fidelity Int'l Fund - Equities Sub Fund 8.6507 3.01% 18.38%

 BISX ALL SHARE INDEX - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price
 52wk-Hi - Highest closing price in last 52 weeks Bid $ - Buying price of Colina and Fidelity
 52wk-Low - Lowest closing price in last 52 weeks Ask $ - Selling price of Colina and fidelity
 Previous Close - Previous day's weighted price for daily volume Last Price - Last traded over-the-counter price
 Today's Close - Current day's weighted price for daily volume Weekly Vol. - Trading volume of the prior week
 Change - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths
 Daily Vol. - Number of total shares traded today NAV - Net Asset Value
 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful
 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100
(S) - 4-for-1 Stock Split - Effective Date 8/8/2007
(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007
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begun in April 2011.
But, while the Nassau/Paradise

Island resort industry was “optimistic”
that 2011 would be an improved year
compared to 2010, it remained con-
cerned about the 2012 outlook - hav-
ing originally hoped it would be a year
when it would “be close to pre-reces-
sion performance”.

The data for August indicates the
Bahamian hotel industry still has some
way to go before matching pre-
Lehman Brothers crash levels. 

August 2008, the last month before
that seismic event, saw Nassau/Par-
adise Island hotels generate average
occupancies and ADRs of 75.3 per
cent and $229.61, respectively, com-
pared to 64.9 per cent and $220.08 for
2011.

“Room nights sold along with room
revenue in August 2011 were 17 per
cent and 20.4 per cent below 2008 lev-
els,” a BHA statement said. 

For 2011 to end-August, occupan-
cies and ADRs stand at 68.2 per cent
and $248, compared to 73.6 per cent
and $259.38 for the first eight months
of 2008. 

“Room nights sold along with room
revenue for January to August 2011
were 11.9 per cent and 14.6 per cent

below 2008 levels,” the BHA added.
Responding to Tribune Business’s

questions, Mr Bowe said the fall in
average Nassau/Paradise Island occu-
pancy rates year-over-year, from 69.2
per cent last year to 64.9 per cent this
August, stemmed largely from Hurri-
cane Irene’s impact. 

This, he added, mirrored the effects
of weather-related booking cancella-
tions from the US earlier in the year
and, together, both events were
responsible for Nassau/Paradise Island
average hotel occupancies for the
year-to-date dropping to 68.2 per cent
from 69.3 per cent last year.

“You’ll recall the weather-related
cancellations and lost bookings we
experienced early in the year, when
the Northeast experienced several air-
port closings and there was gridlock,”
Mr Bowe told Tribune Business.  

“Again, in August we saw about a
seven point drop in room occupancy
as a result of Hurricane Irene.  With-
out these occurrences, we would be
looking at all indicators showing year-
on-year improvement.  We are
encouraged by the advanced book-
ings we are seeing to the end of the
year, and are optimistic that overall
2011 will show some improvement
over 2010.”

For August, a $9.2 increase in ADR
year-over-year to $220.08, compared

to $210.56 the year before, produced a
0.7 per cent room revenue increase,
more than offsetting the occupancy
fall and 3.6 per cent decrease in room
nights sold.

“Globally we have been seeing a
slow increase in room rates, so we are
encouraged that competitively we are
in a position to marginally increase
our rates,” Mr Bowe said.  

“It remains a highly competitive
market, and while we are seeing an
increase in group and business travel,
the leisure market is not improving
as quickly.”

And the BHA president added:
“While we’re pleased that the revenue
side has increased, this is somewhat
countered by the higher promotional
cost to generate that revenue and
higher operating costs, particularly for
utilities.  

“The uncertainty of the glsobal
economy continues to make it diffi-
cult to project. While we are encour-
aged by the return of the group busi-
ness, we are discouraged by the rise in
airfares. To counter this, industry and
the Ministry of Tourism have extend-
ed the travel incentive programmes.”

Looking further ahead, Mr Bowe
told Tribune Business: “Before the
threat of a longer recovery period or a
double dip recession, we were hoping
to see 2012 as a year where we would

be close to pre-recession performance.  
“The uncertainty of the economy,

the fact that 2012 is a US election year
when travel traditionally is slower,
higher airfares and utility costs, these
all concern us.”

For 2011 to end-August, the BHA
said the average ADR for the Nas-
sau/Paradise Island resort industry
was $248, compared to $241.06. Room
nights sold were down 1.2 per cent
year-over-year, with room revenue up
1.7 per cent.

“Six of the 14 hotels ended Janu-
ary to August with higher room rev-
enues, mostly built on higher room
nights sold,” the BHA added.

It said the Nassau/Paradise Island
resort industry’s performance was
mixed, some properties doing well,
others not so well.

“Six of the 14 hotels experienced
revenue increases in August, five of
which showed increases above 10 per
cent,” the BHA said.

“Five of these six saw their
improved revenue picture generated
by increases in room nights sold, with
all but one showing double digit
increases. 

“Six of the eight properties with
impoverished revenues showed
decreases above 10 per cent. Four of
the eight recorded declines in both
ADR and room nights sold.” 

tor has completely flatlined.
The developers are stagnant,
they are having difficulties
finding buyers for their lots.
It’s an extremely difficult
and sluggish market. 

“We have to able to
climb back up to a level of
comfort that will enable
banks to start lending
again. We are suffering
from the same maladies as
the US. It’s a global thing
and we don’t have the abil-
ity to make the change.”

Mr Wrinkle added: “The
Government is the largest
home builder. Getting more
government housing pro-
jects underway is key to
reinvigorating the domestic
housing sector. I think what
has discouraged the Gov-
ernment is that in the past
there have been homes with
terrible workmanship.
That’s why we need to pass
this Contractor’s Bill to
bring oversight to the indus-
try.” 

Mr Wrinkle said new and
innovative technology in the
construction sector, which
could speed up building
time, improve the quality of
work and ultimately reduce
costs, also needs to be
explored.

He added: “Housing
construction is the driving
force behind the domestic
construction sector, like
small to medium-sized
businesses are to com-
merce.

“While projects like
Baha Mar, the airport
development and Arawak
Cay development are huge
investments that provide
hundreds of job opportu-
nities, the trickle down
effect from the domestic
housing sector is far
greater. Dollar for dollar
you get more bang for
your buck when you build
houses.”

private entrepreneurs (espe-
cially in education), cut
spending across the board
(except on judges, courts
and police), and pay off the
principal on all foreign
debts (so they can stop tax-
ing us just to make interest
payments).

For those interested in
what an economically-
sound program would con-
sist of, I recommend all stu-
dents and professionals pick
up a copy of Henry Hazlitt’s
Economics In One Lesson.
Study the principles in this
easy-to-read book and you
will be able to judge for
yourself whether a given
economic policy is sound or
unsound. It is a lesson that
our nation’s politicians -
whether they are with the
FNM, the PLP, or the new-
comers, the DNA - evade
to our nation's peril.

Regards,
Mark Da Cunha
Freeport, Bahamas
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GOV’T TRAINING PLAN
FAILS TO DO REAL JOB
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REIGNITE GOV’T HOUSING,
MAJOR CONTRACTOR URGES IRENE SPARKS ‘SEVEN POINT’

OCCUPANCIES FALL IN HOTELS
FROM page one

STOCKS SINK, PUSHING S&P TO EDGE OF BEAR MARKET 

TRADERS WORK on the floor at the New York Stock Exchange in New York, Monday. The latest setback
in Greece's financial crisis sent the Standard and Poor's 500 index to its lowest level of the year, putting
it on the edge of a new bear market. (AP)

 



NEW YORK
Associated Press

PROTESTS against Wall
Street spread across the coun-
try Monday as demonstrators
marched on Federal Reserve
banks and camped out in
parks from Los Angeles to
Portland, Maine, in a show of
anger over the wobbly econ-
omy and what they see as cor-
porate greed.

In Manhattan, hundreds of
protesters dressed as "corpo-
rate zombies" in white face-
paint lurched past the New
York Stock Exchange clutch-
ing fistfuls of fake money. In
Chicago, demonstrators
pounded drums in the city's
financial district. Others
pitched tents or waved
protest signs at passing cars in
Boston, St. Louis and Kansas
City, Missouri.

The arrest of 700 protesters
on the Brooklyn Bridge over
the weekend galvanized a
slice of discontented Ameri-
ca, from college students wor-
ried about their job prospects
to middle-age workers who
have been recently terminat-
ed.

Some protesters likened
themselves to the ultracon-
servative tea party movement

— but with a liberal bent —
or to the Arab Spring demon-
strators who brought down
their rulers in the Middle
East.

"I've felt this way for a long
time. I've really just kind of
been waiting for a movement
to come along that I thought
would last and have some res-
onation within the communi-
ty," said Steven Harris, a laid-
off truck driver in Kansas
City.

Signs
Harris and about 20 other

people were camped out in a
park across the street from
the Kansas City Federal
Reserve building, their site
strewn with sleeping bags,
clothes and handmade signs.
Some passing drivers honked
in support.

The Occupy Wall Street
protests started on Sept. 17
with a few dozen demonstra-
tors who tried to pitch tents in
front of the New York Stock
Exchange. Since then, hun-
dreds have set up camp in a
park nearby and have
become increasingly orga-
nized, lining up medical aid
and legal help and printing
their own newspaper, the

Occupied Wall Street Jour-
nal.

About 100 demonstrators
were arrested on Sept. 24 and
some were pepper-sprayed.
On Saturday police arrested
700 on charges of disorderly
conduct and blocking a public
street as they tried to march
over the Brooklyn Bridge.
On Sunday police ordered
protesters to remove boxes
and tarps they were using as
shelter.

On Monday, the "zombies"
stayed on the sidewalks as
they wound through Man-
hattan's financial district
chanting, "How to fix the
deficit: End the war, tax the
rich!" They lurched along
with their arms in front of
them. Some yelled, "I smell
money!"

Mayor Michael
Bloomberg, a billionaire who
made his fortune as a corpo-
rate executive, has said the
demonstrators are making a
mistake by targeting Wall
Street.

"The protesters are
protesting against people who
make $40- or $50,000 a year
and are struggling to make
ends meet. That's the bottom
line. Those are the people
who work on Wall Street or

in the finance sector,"
Bloomberg said in a radio
interview Friday.

Websites and Facebook
pages with names like Occu-
py Boston and Occupy
Philadelphia have also sprung
up to plan the demonstra-
tions.

Hundreds of demonstrators
marched from a tent city on a
grassy plot in downtown
Boston to the Statehouse to
call for an end of corporate
influence of government.

The Boston demonstrators
decorated their tents with
hand-written signs reading,
"Fight the rich, not their
wars" and "Human need, not
corporate greed."

Debate
Some stood on the side-

walk holding up signs, engag-
ing in debate with passers-by
and waving at honking cars.
One man yelled "Go home!"
from his truck. Another man
made an obscene gesture.

In Chicago, about 30 pro-
testers beat drums on the cor-
ner near the Federal Reserve
Bank of Chicago. In Los
Angeles, demonstrators hop-
ing to get TV coverage gath-
ered in front of the court-

house where Michael Jack-
son's doctor is on trial on
manslaughter charges.

Protesters in St. Louis
stood on a street corner a few
blocks from the shimmering
Gateway Arch, carrying signs
that read, "How Did The Cat
Get So Fat?," ''You're a
Pawn in Their Game" and
"We Want The Sacks Of
Gold Goldman Sachs Stole
From Us."

"Money talks, and it seems
like money has all the pow-
er," said Apollonia Childs. "I
don't want to see any home-
less people on the streets, and
I don't want to see a veteran
or elderly people struggle.
We all should have our fair
share. 

“We all vote, pay taxes.
Tax the rich."
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NOTICE
IN THE ESTATE OF WINNIE MAY ALBURY, 

late of Marsh Harbour, Abaco, The Bahamas

Notice is hereby given that all persons 
having any claims or demand against the 
above Estate are required to send the same 

on or before the 1st day of November, A.D., 

proceed to distribute the assets having regard 

had notice.

Notice is hereby given that all persons 
indebted to the said Estate are requested to 
make full settlement on or before the 1st day 
of November, A.D., 2011.

V.M. LIGHTBOURN & CO.
Second Floor, Damianos Building

Bay Street
Marsh Harbour, Abaco,

The Bahamas
Attorneys for the Executrix
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ANTI-WALL STREET PROTESTS
SPREAD ACROSS US 

RAFAEL FRANCO, from Puerto Rico, holds up a sign on the corner of LaSalle and Jackson during an Occupy Chicago protest Monday, in Chicago. "Occupy Chicago" protests start-
ed Monday near the Federal Reserve Bank and Chicago Board of Trade, as demonstrators speak out against corporate greed and social inequality. (AP)

SAN FRANCISCO 
Associated Press

EASTMAN Kodak Co.
shares soared more than
57 percent Monday after
the photo company tried
to quash investor fears of
a bankruptcy, which had
caused shares to lose
more than half their value
on Friday.

The stock was buoyed
Monday by a statement
Kodak released after the
market closed on Friday,
saying that it "is commit-
ted to meeting all of its
obligations and has no
intention of filing for
bankruptcy."

The photography pio-
neer has struggled to
adapt in the age of digital
imagery. The Rochester,
N.Y., company hasn't
posted an annual profit
since 2004. Its shares have
lost 76 percent of their
value this year alone.

Investors grew increas-
ingly concerned about the
company's financial
health last week. In five
trading days, Kodak stock
lost more than two-thirds
of its value, from $2.38
per share on Sept. 23 to
78 cents per share at Fri-
day's close.

A Friday report in The
Wall Street Journal said
Kodak had hired Jones
Day, a law firm that dis-
penses advice on bank-
ruptcies and other
restructuring alternatives.

Kodak confirmed the
Jones Day hiring in its
statement, describing the
firm as one of several
advisers helping its man-
agement turn around the
company, which has lost
nearly $1.8 billion since
2007. "It is not unusual
for a company in transfor-
mation to explore all
options and to engage a
variety of outside advis-
ers," Kodak said.

The Jones Day report
followed a disclosure
from the company last
Monday that it was bor-
rowing $160 million from
a $400 million credit line.
Some analysts were con-
cerned that the borrowing
indicated Kodak was run-
ning out of cash in its bat-
tle to return to profitabili-
ty. Others dismissed the
concerns, maintaining
Kodak dipped into a $400
million credit line because
most of its available cash
is located overseas.

On Monday, the stock
jumped 44 cents, or 57
percent, to $1.23 in
afteroon trading. The
stock had lost 91 cents, or
54 percent, to 78 cents on
Friday. But in the past 52
weeks, shares have lost 69
percent of their value.
The stock peaked at
$94.75 in 1997, according
to FactSet.

KODAK TRIES
TO QUASH
BANKRUPTCY
FEARS
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