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A HEATED argument
reportedly broke out between
two PLP politicians during a
recent leadership meeting over
the allegation of the disappear-
ance of a political donation of
half a million dollars to the par-
ty’s 2007 general election cam-
paign fund.

While the PLP last week
stated that there has not been
any official complaint of any
missing funds from any donor,
party insiders say the issue has
been one that has concerned
the PLP for some months now.

According to party insiders,
one of the PLP politicians
wants his colleagues to official-
ly come out and deny his
involvement in the disappear-
ance of the money.

However, as no public accu-
sation has been made against
the politician in question, the
party’s hands are tied in this
situation.

Discussion on the issue
reportedly got “beyond pas-
sionate” during a leadership
meeting last Thursday and a
scuffle almost broke out
between two politicians.

Other sources at the meet-
ing claim that one of the politi-

cians even went so far as to
“shove” the other and the two
had be separated by party
members.

However, party insiders said
while there was no physical
contact, the situation escalated
beyond what was appropriate.

The politician who is report-
edly concerned that his col-
leagues believe him to be guilty
of the accusation and are there-
fore unwilling to defend him
publicly, allegedly also threat-
ened to resign from a post he
holds in the party.

However, a senior PLP
denied the entire episode ever
happened.

The PLP in a statement last
weekend denied reports the
party is investigating the disap-
pearance of a political dona-
tion.

“The story calls for specu-
lation. It is either the work of
mischief makers who are too
clever by half and for their own
good or inept propagandists
seeking to push the FNM line
that somehow the PLP's name
is sullied in the eyes of the pub-
lic.

Party discussions
on cash issue ‘got 
beyond passionate’
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By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

PRIME Minister Hubert
Ingraham has lifted the
restriction prohibiting foreign
investments in restaurants or
entertainment facilities, and
increased the minimum dollar
requirement for direct for-
eign investment.

Mr Ingraham made the
statement yesterday during
his communication to Parlia-
ment on the amendments to
the National Investment Pol-
icy, where he also said that
persons who purchase homes

PM ANNOUNCES 
FOREIGN INVESTMENT
RESTRICTION CHANGE

By TANEKA THOMPSON
Tribune Staff Reporter
tthompson@tribunemedia.net

SUPER Value and Blue Hill Meat Mart
on Blue Hill Road are bracing for a "dev-
astating" fall-off in revenue from the Gov-
ernment's decision to erect planters on
land the stores previously used for cus-
tomer parking. 

The store owners are now in talks with
their attorney Maurice Glinton and may
sue the Government for additional dam-
ages over the change.  

However, officials from the Ministry of
Works yesterday said the planters – which
will go on the street-side of the affected
shops – are only being placed on Govern-
ment-owned land and will limit drivers
from reversing on to the highway. 

The officials also say that for years the
government did not stop businesses from
using public land for parking spaces, but
have now chosen to do so as part of its

By NOELLE
NICOLLS
Tribune Staff
Reporter
nnicolls@tribunemedia.net

TALKS between
the Bahamas Democ-
ratic Movement and
the two main political
parties started eight
months ago, former
party leader Cassius
Stuart confirmed. 

He said the executive committee voted
on the decision to join the Free National
Movement, after carefully considering the
benefits of aligning with one party over
the other. He said it was not an easy one
and it was not made overnight. He said
the committee ultimately determined that
the FNM was a “better fit” and provided a
better opportunity for members of the
BDM to grow and maximize their potential
than the Progressive Liberal Party (PLP). 

“It is not a matter of selling out. Selling
out for me is quitting and getting out of

By NATARIO McKENZIE
Tribune Staff Reporter
nmckenzie@tribunemedia.net

THREE men were arraigned in court
yesterday on charges stemming from a
major drug seizure.

Police reportedly seized 1,200lbs of
marijuana and more than 400lbs of
hashish oil – a solvent extract of cannabis
– from a private residence on Blake Road
shortly before midnight last Friday.

Melvin Maycock Sr, 45, of Stapeldon
Gardens, Mario Roberts, 52, of Jerome
Avenue, and Kevin Darville, 53, of Mar-
ket Street, appeared before Deputy Chief
Magistrate Carolita Bethell in Court 8,
Bank Lane, yesterday.

The three have been charged with two
counts of conspiring to possess danger-
ous drugs with the intent to supply
between Tuesday, April 12, and Friday,
April 15. It is alleged the men conspired to
possess marijuana as well as hashish oil.
All three deny the charges. 

Roberts was also arraigned on two

STORES BRACED FOR A
REVENUE ‘FALL-OFF’ OVER
GOVT PLANTERS DECISION

BDM IN TALKS WITH TWO
MAIN PARTIES ‘FOR MONTHS’
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THREE MEN CHARGED OVER
MAJOR DRUG SEIZURE

CASSIUS STUART

FIRE FIGHTERS arrived just in time to stop a fire from spreading yesterday. The small room at the back of this house on Maria Galante Road,
off Carmichael Road, was destroyed in the blaze, but the fire was contained before it could reach the main building.

FIRE FIGHTERS HELP CONTAIN BLAZE FELIPE MAJOR/TRIBUNE STAFF
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By DENISE MAYCOCK
Tribune Freeport Reporter
dmaycock@tribunemedia.net

FREEPORT - The armed
robbery trial of Marcus Bailey
opened in the Supreme Court
yesterday before Justice Hart-
man Longley. 

Bailey, 33, is charged with the
armed robbery of Doc’s Conch Stand on December 20, 2009. 

It is alleged that at about 2am the accused, while armed with a
handgun, robbed owner Julius Lewis of cash. 

It is further alleged that while fleeing the scene, Bailey acci-
dentally shot himself in the leg and was arrested by police not far
from the scene of the robbery. 

Bailey, who was using crutches to walk, was escorted to the
courtroom by police officers. He is represented by Carlson Shur-
land. Talking the stand, Julius Lewis testified that he was sitting in
his truck on the date in question when he heard a loud tap on the
door. He said a man wearing a tan-coloured Halloween mask
pointed a gun at him and demanded cash. 

He got out of his truck on the passenger side and gave the
armed man 11 $20 bills. The suspect demanded more money and
he gave him 50 $1 bills, a total of $270. According to Mr Lewis, the
suspect then fled across the street towards Deluxe Cleaners.

As the suspect was running away, he said he heard a loud sound
and saw the suspect hopping on one leg four times, trying to keep
his balance. Lewis said that as the man fell backwards, landing on
his hip, the money in his hand went flying into the air.

Lewis called 911 on his cell phone. He said police later arrived
at the scene. During cross-examination, Lewis said he did not
attend a police identification parade. 

He said the culprit was wearing dark clothing, but that he nev-
er saw the person’s face.

Lewis said he had given police two statements – one on Decem-
ber 20, 2009, and a second one year later on August 24, 2010.  

Did you see the person shoot himself in the foot? Asked Mr
Shurland. 

“No,” Mr Lewis replied. “I can’t say that I saw him shoot him-
self. He was fiddling with his clothes. His back was to me and I
heard the shot and I saw him hopping on one leg,” he said. 

Mr Shurland told Lewis that his evidence in court was different
from the statement he had given to the police. 

He said there was never any mention in the first statement that
Lewis had given 11 $20 bills and 50 $1 dollar bills, only that he was
robbed of $270. Mr Shurland also noted that there was never any
mention of a gun in the first statement. 

“You signed the statement; did you not see the omission?”
asked Mr Shurland. “Don’t you think that is a serious omission?”

Mr Lewis said he told the officer about a gun, and that it was sup-
posed to be in the statement.

“In the second statement you wait a year later and at the end of
the statement you told police that you saw a gun, a year later?”
asked Mr Shurland. 

Mr Lewis said police had called him to come in and give a sec-
ond statement. Vernal Collie and Erica Kemp of the Attorney Gen-
eral’s Office are prosecuting on behalf of the Crown.

The trial resumes today.

Marcus Bailey
armed robbery
trial opens in

Supreme Court 

SIX new local chefs, restaurants and
drink purveyors will be featured for the
first time at this year’s Paradise Plates –
Hands For Hunger’s third annual spring
fundraiser event.

Chefs Kevin Getzewich of Mahogany
House; Samantha Moree of Something’s
Different Bakery; Lise Russel of Chives
Café; Bianca Lee of Tantalizing Treats;
Go Green Café; Switcha Limeaid and
Starbucks Bahamas will join 18 other
returning vendors at the exciting event
that will feature a combination of tempt-
ing new creations and signature fares to
be enjoyed by more than 450 guests. 

Sponsored by the New Providence
Development Company Limited and
Tommy Hilfiger, the creatively present-
ed event showcases a lavish array of
gourmet food prepared by chefs from
Nassau’s premier restaurants, fine wine
and spirits and live entertainment with all
proceeds benefiting Hands For Hunger,
the non-profit, humanitarian organisa-
tion committed to the elimination of
unnecessary hunger and the reduction
of food waste throughout New Provi-
dence. The event is scheduled for Sat-
urday, May 21 from 7pm to 11pm at the
Atlantis Crown Ballroom.

Guests of Paradise Plates this year will
once again enjoy culinary creations pre-
pared by esteemed chefs from: Mesa
Grill; Nobu; Dune; the British Colonial
Hilton; Old Fort Bay Club; Luciano’s of
Chicago; Goodfellow Farms; Food Art
by Cacique; Le Petit Gourmet, and Bal-
duccino’s Fine Foods.

Fine wines by Mendoza Wine Imports,
Sands Beer by Sands Brewery, specialty
martini drinks featured by Tropics -SGH

Management, and flavoured water by
Nautilus also will be showcased.

Havana Humidor will be on site rolling
cigars by hand – with 100 per cent of sale
proceeds to Hands for Hunger.

“We are thrilled to have so many new
participant chefs and restaurants joining
the incredible team of vendors return-
ing this year for Paradise Plates 2011,”
said Ashley Lepine, outgoing executive
director, Hands For Hunger. “There is no
question that the food being served for
the evening will be extraordinary given
the calibre of the participants. We are,
indeed, very grateful to each of them
and to our other event sponsor partners
for their generous support of this cause.” 

Last year, Paradise Plates served-up
an unforgettable evening to the more
than 400 hundred guests who came out in
a large show of support to help fight
hunger in the Bahamas.

All proceeds from Paradise Plates will
go to Hands For Hunger and its food
rescue programme. Each day, Hands For
Hunger picks-up fresh, high quality food
that would otherwise go to waste and

delivers it to 18 community centres, shel-
ters, churches and soup kitchens through-
out New Providence. 

Since operations began in March of
2009, H4H has already distributed more
than 260,000 lbs of food to those in need
(approximately equal to 260,000 meals)
and prevented more than 400 tons of
carbon emissions from entering the
atmosphere. 

“Hunger is a solvable problem. It is a
fact that there is more than enough food
on this island to amply feed every single
woman, man and child. Hands For
Hunger functions to connect this excess
supply with the unmet, ever growing
need through the more equitable and
efficient distribution of resources,” said
Alanna Rodgers, founder and president
of Hands For Hunger. “The proceeds
raised from Paradise Plates will go direct-
ly to helping us feed the hungry and food
insecure in our community.”

The array of lavish food and drink is
complemented by a silent auction, and
raffle, as well as a variety of live enter-
tainers and beautiful décor. 

Tickets can be purchased online at
www.handsforhunger.org, or in person
at the New Providence Community Cen-
tre (Blake Road), Bahamas Vision Cen-
tre (Harbour Bay), SkyBahamas, and
Good Fellow Farms.

Other sponsor partners for Paradise
Plates 2011 include: Atlantis, Creative
Relations, Royal Star Assurance,
Bahamas Vision Centre, Royal Bank of
Canada, the d’Albenas Agency, Royal
Fidelity, Nassau Motor Company, Sky-
Bahamas, FloralArts and Bahama Hand-
prints.

TERRIFIC THREESOME: Three new chefs prepare for Paradise Plates. Pictured (left to right) are Chefs Samantha Moree of Something’s Dif-
ferent, Kevin Getzewich of Mahogany House and Lise Russell of Chives, who will join 18 other Chefs and drink purveyors at the event which
will feature exciting new fare and signature creations.

court
NEWSTOP CHEFS PREPARE FOR THIS YEAR’S PARADISE PLATES

Unique fundraiser
helps fight hunger
and food insecurity

in the Bahamas

Testimony
heard from
Doc’s Conch
Stand owner 

By BEN FOX,
Associated Press
SAN JUAN, Puerto Rico 

Billionaire entrepreneur Richard Branson plans to create a
colony of lemurs on an undeveloped island he owns in the
Caribbean, saying Monday it's a "radical idea" to save an endan-
gered primate that is disappearing from its native African habitat.

Branson, who has long been involved in efforts to save threat-
ened animals around the world, said he plans to bring the first
group of about 30 lemurs from zoos in coming weeks to Moskito
Island, part of the British Virgin Islands, where they would be the
only wild population outside of Africa.

Experts determined that lemurs would find a suitable habitat on
Moskito Island, about 85 miles from Puerto Rico, with its plenti-
ful tamarind trees for food and lack of humans to encroach on their
territory, he said.

"I was really trying to come up with a radical idea to save
them," Branson told The Associated Press in a phone interview
from nearby Necker Island, which he also owns.

The businessman and adventurer has secured permission from
the government of the British territory to import the lemurs and
said he hopes to find a way to address concerns of critics who
fear the non-native primates will harm local birds and lizards. He
said he plans to start with the relatively common ring-tailed lemurs,
which he is acquiring from zoos in Africa, Sweden and Canada, but
hopes to eventually have more than a dozen species on Moskito.

Lemurs are found only on Madagascar and the Comoro Islands
and are considered the most threatened of all primates, according
to the World Wildlife Fund.

Branson planning to create colony of
lemurs on undeveloped Caribbean island

n International news

 



By NOELLE NICOLLS
Tribune Staff Reporter
nnicolls@tribunemedia.net

A WEEKEND gas
shortage at Texaco stations
sparked fears  of  a  fuel
retailers’ strike, however
according to station owner
Oswald Moore, no such
action took place.

He explained that the
Chevron tanker that sup-
plies Texaco retailers was
late in arriving in Nassau
and as a result, some sta-
tions ran out of fuel. 

Only Texaco stations
were affected by the short-
age, and most returned to
normal  operat ions  on
Monday.

The tanker arrived on
Saturday, according to Mr
Moore, and gas was deliv-
ered to retai lers  early
Monday morning.

Fears of a fuel  strike
were sparked because of
the ongoing dispute with
government over what per-
centage of gas sales can be
kept by retailers as profit.

Mr Moore is also chair-
man of the Margin Relief
Committee of  the
Bahamas Petroleum
Retai lers  Associat ion
(BPRA).

He said the association
has submitted all of the
required documentation to
the government with
respect to its request for a
margin increase. 

“They have all  of the
numbers. They are going
over the documents. They
have not  g iven us  any
deadline, but we are giv-
ing them time to do their
due diligence. That is what
we are waiting on now,”
said Mr Moore. 

The need for a positive
outcome is “still as urgent
as ever,” he said. 

The retailers association
has requested an adjust-
ment to price-controlled
mark-ups,  as they have
seen their profits shrink
dramatically over the years
due to dramatic increases
in the cost of oil.  

They would like to see a
68 per cent increase in
their gas margin (44 to 74
cents) and a 145 per cent
increase in their margin on
diesel (19 to 47 cents).

“We have been educat-
ing the public to the posi-
t ion that  there has not
been any increase on our
margin for a really long
time. It has put the indus-
try in a serious position.
The government controls
the margin, so it is time for
them to adjust our margin
to keep our businesses
going and supplying the
public,” said Mr Moore. 

Several gas stations have
announced an end to
charge accounts for com-
mercial clients because of
severe cash flow issues.

These price controlled
commodities have been
subject to the same fixed
margin for 10 and 30 years
respectively, despite the
rising cost of oil on the
global market. The retail-
ers say their upfront costs
are becoming so great, and
their returns on investment
so diminished, that some
may not  remain in  the
industry  much longer
unless the government pro-
vides some "relief" in the
form of adjusted mark-ups. 
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CABLE and Wireless yes-
terday shot down the PLP’s
suggestion that the company
has informed BTC staff it
will cut 600 jobs by next
month.

Responding to the allega-
tions, Geoff Houston, BTC
CEO, said: “The number
600 has no merit or basis
within our plans and with
regards the ‘letter’ we have
not issued any letters to any
BTC employees, so both
claims are entirely spurious
and baseless.”

Statement
Earlier yesterday, the

opposition PLP issued a
statement explaining that
the alleged May downsizing
“has come to the attention
of the party” – but failed to
disclose the source or say
whether the claims had been
verified by any BTC staff
members.

“If this is true,” the party
said, “the government would
have failed in protecting the
welfare of the employees at
BTC during the privatisa-
tion exercise.”

These are not the first
time such claims have been
denied.

On Friday, Labour Min-
ister Dion Foulkes shot

down similar suggestions,
and criticised the PLP and
its operatives on a local gos-
sip website for spreading
fear among BTC workers.

Mr Foulkes said such
"misinformation" is damag-
ing to the morale of the
company's staff.

"There is absolutely no
truth that employees at BTC
will be laid off, as was
recently stated by the CEO
of Cable and Wireless and
has been stated by the Prime
Minister previously.

"All separation at BTC
will be done by voluntary
separation, by voluntary
retirement, and that is the
position of BTC and that is

the position of the govern-
ment," he said.

Yesterday’s statement
from the PLP said that if the
new reports of lay-offs are
true, the government’s cred-
ibility will take “a nose dive”
as a result.

Welfare
“Specifically, this would

mean that Dion Foulkes in
his capacity as a government
minister deliberately misled
the Bahamian people and
that the Prime Minister
failed to protect the welfare
of the employees of BTC
during the privatisation
negotiations,” the party said.

“Bahamians are well
aware of the difficult eco-
nomic times in which they
find themselves with very lit-
tle prospects for the fore-
seeable future. In eight
weeks, some 5,000 students
will enter the job market
and the government has a
responsibility to use the
instrument of public policy
to preserve existing jobs and
create new ones as the mar-
ket demands,” the PLP said.

On Friday, Mr Foulkes
reminded the public that
within the first three years
of operation, it is anticipated
that Cable and Wireless will
reduce staffing levels
through voluntary separa-
tions to "appropriate levels."

"There has already been
indications from numerous
employees at BTC that they
wish to accept a voluntary
package for numerous rea-
sons," he said.

Mr Foulkes said that he
did not know exactly how
big the reduction will be, but
stressed that the 600 figure is
"pure PLP propaganda."

"This is all designed to
cause trouble, fear, and inse-
curity amongst the workers.
Just recently the CEO indi-
cated what the business plan
was, the Prime Minister has
repeated it many times," he
said.

By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

A PLP MP has called on the government
to put in place a bi-partisan task force to
deal with the country’s escalating crime prob-
lem.

In an address to parliament yesterday, MP
for Englerston Glenys Hanna-Martin said
the joint task force should conduct a study
into what is causing the rise in crime and
develop effective strategies to combat it.

Mrs Hanna-Martin said we should not
“pigeon hole” the murders that are taking
place as simply drug or revenge killings,
because they are affecting everyone.

“The incidences of crime is escalating in
this country – crime is affecting the quality of
life in our country and the experience of
families,” she said.

Mrs Hanna-Martin said that the govern-
ment needs to focus on the “social deterio-

ration” that the country is experiencing as a
result of the rapidly increasing crime, instead
of solely concentrating on tourism or the
financial services sector.

“While we talk about enhancing our econ-
omy and fantastic cutting edge legislation
that we bring to this House and this great
destination, it is time we become a nation
and not just a destination. The country is in
trouble,” she said.

Meanwhile, a local anti-crime group main-
tains that there has already been enough
“hollow” talk about crime, and now is the
time for action.

Bahamas Against Crime (BAC) executive
director Rev CB Moss has said that “much
precious time” was wasted in the appoint-
ment of the National Crime Commission  –
which has proven to be almost useless.

He said the time has come to "take off the
gloves" and seriously address the crime crisis,
as well as confront those who are failing to do
their job in the fight against crime.

WEEKEND GAS SHORTAGE
SPARKS STRIKE FEARS

Cable and Wireless hits out
at PLP suggestion of job cuts

PLP MP calls for task
force to deal with crime

RESPONSE: Geoff Houston, BTC CEO

GLENYS HANNA-MARTIN

 



EDITOR, The Tribune. 

On Thursday, April 14,
2011,  I was very privileged
to have the opportunity to
attend a ceremony at the  A.
M. Museum and I witnessed
the most unselfish act that I
have ever seen in my lifetime.

Sir Durward Knowles
donated three Trophies which
he had won in Sailing to the
Museum so that Generations
yet to come would be able to
see and learn a part of the his-
tory of the Bahamas.

Anyone who has ever won
a medal in any competition

knows how proud they feel
and how much the medal
means to them.

Once again Sir Durward
has gone the extra mile to
show our beloved Bahamian
people how much he loves
this country and its people,
because these were not ordi-
nary medals they represent-
ed historical achievements for
the Bahamas and we all know
how much they have meant
to him during his life.  There
are few Bahamians who have
done as much as he has to
help the poor and unfortu-
nate ones in our society over
the past 30 years of his life.

Sir Durward  has never
– that I can recall – ever
judged anyone by the colour
of their skin, only by their
personality.

I have said this to say the
following.  If more of our
Bahamians would live their
lives unselfishly towards their
fellow man we could very pos-
sibly start to control the crime
problems that we are faced
with.

We have as good a police
force in the Bahamas as any-
where else that I have trav-
elled to, but they cannot do
the job we want done with-
out the cooperation of the
public.  The murder count has
risen steadily each year since
2004. It is a matter of impos-
sibility for the Police to be in
every location that a murder
is committed. On the other
hand there are times when
members of the public  have
information that may be able
to prevent a murder if they
would be good citizens and
give the information to the

police.
If we Bahamians want life

to change then we have to
start living lives more closely
to God and doing His will.
We cannot expect all to be
well when some of the leaders
of the churches all over this
Bahamas are living sinful
lifestyles and are condoning
things that are wrong as long
as it suits their purpose.
Unfortunately there are tooo
many church leaders who
have made material things the
most important thing in their
life and have forgotten God’s
word where he says it is our
responsibility to take care of
our brothers and sisters if we
want him to take care of us.
The people on the outside of
church are watching each and
every day, we have to show
them how to live by example,
not tell them.

Politicians in this country
need to realise that if they
make public statements that
they will do anything, even  if
it means destroying our
Bahamas to achieve their
goals then they have to expect
that other people who are lis-
tening to them may just as
well think that they can do as
they please.

We live in the best country
on planet Earth and no one
can question that in my mind,
so it behooves all of us as
Bahamians to be thankful to
Almighty God and try to
please Him each and every
day.   

ABNER PINDER
Spanish Wells,
Bahamas,
April 17, 2011.      

EDITOR, The Tribune.

I do not make it a habit to
express my views and opin-
ions in Letters to the Editor,
but the twisted and sick logic
that permeated a letter pub-
lished in the Freeport News
Wednesday, April 13, edition
infuriated me so much that I
felt compelled to respond. 

The writer chose to hide
behind pseudonym “The
Scribbler” and he used some
well articulated sentences that
suggested that he is well edu-
cated, but the first thought
that came to mind after read-
ing that letter is that there are
a lot of well educated fools in
this world. 

I also concluded that the
Scribbler could not be a
Bahamian and I seriously
doubt that he is black because
the central theme of his letter
was the denigration of Black
Bahamians. In my way of
thinking, it is impossible for
an intelligent black person
with just a smidgen of pride in
his race to reach some of the
conclusions about Blacks
expressed in this letter. 

Take these statements for
example: “From the Ivy
League educated politician to
the street vendor, committed
PLP’s are linked by a com-
mon thread of xenophobia
and an inferiority complex.
They struggle to deal with
these intense conflicting emo-
tions, secretly admiring the
‘white’ man but reluctant to

admit it” and referring to a
recent speech made by Prime
Minister Hubert Ingraham, in
which Ingraham is reported
to have said his government
has little tolerance “for dis-
honesty, for slackness, for bad
company or bad habits,” The
Scribbler considered this
statement to be “prophetic
words that so precisely
described the kind of individ-
uals that comprise the core
support base of the PLP.” He
also suggested that “these are
the kind of Bahamians that
were intentionally cultivated
by the PLP from 1967 up to
the present.” 

Using the time frame that
he referred to (from 1967 to
the present), if The Scribbler
knows what conditions were
like for Blacks in this coun-
try prior to 1967 clearly he
would not make such a silly
statement. Moreover, if he is
indeed Black, it is he who is
suffering from a severe case of
“inferiority complex” made
all the more acute by a mind-
set nurtured and developed
by Uncle Tomism. 

There is no disputing the
fact that prior to the PLP’s
historic political victory on
January 10,1967, the shackles
of degradation and denial of

equal opportunity limited
what blacks could seek to
accomplish educationally and
professionally in this country.
It is also indisputable that it is
mainly through the commit-
ment made by the PLP to
remove these shackles that
today we have a workforce
that includes a large pool of
well educated black Bahami-
ans in virtually every profes-
sion that requires a particu-
lar skill. 

If The Scribbler is Bahami-
an, he is well aware of this
fact, yet insists that a “large
percentage” of the Bahami-
an “workforce is only quali-
fied for manual or menial
labour.”  

Whoever this individual is,
it’s difficult to pinpoint what
his main objective was in writ-
ing such an infuriating letter,
but we get a good idea of
what his current mental state
is when he says that he is
“convinced that the FNM
attracts the majority of capa-
ble and high achieving
Bahamians.” The man is sim-
ply crazy and he should be
confined to Sandilands Reha-
bilitation Centre in New Prov-
idence whenever he is Man
enough to reveal his true
identity and stop hiding
behind the pseudonym, “The
Scribbler”. 

DARRELL WEECH
Freeport,
Grand Bahamas, 
April 14, 2011.
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WHEN IT COMES to Cable & Wireless
and BTC the PLP are like a dog with a bone
— they just won’t let go. PLP mischief mak-
ers are there for the long haul, even though
their “facts” have no bones and, therefore,
cannot stand up.

Yesterday BTC’s new general manager
Geoff Houston denied the PLP’s claim that
the new owners had issued a letter to their
employees about layoffs. They also denied
that the owners planned to lay off 600 staff.

“The number 600 has no merit or basis
within our plans and with regards the ‘letter’
we have not issued any letters to any BTC
employees, so both claims are entirely spu-
rious and baseless,” Mr Houston said.

Last week Labour Minister Dion Foulkes
also denied the suggestion and accused the
PLP and its “operatives” of deliberately
spreading gossip to create fear among BTC’s
employees.

Long before the bidding started for the
sale of BTC it was general knowledge that
the company was overstaffed and if it were
to have a future, many staff would have to
go. The civil service, and the various corpo-
rations have always been a convenient
dumping ground for MP’s constituents who
needed jobs. PLP MPs were notorious for
this, particularly during the Pindling years —
one of them going so far as to boast about it.
It was so bad that in 1988 a PLP senator
told the Senate: “The civil service tree has
just too many dead branches and it is high
time we shook up that tree good and proper
to bring those dead branches down where
they belong.”

So the need of staff reductions at BTC is
not news. No matter who purchased the
company, staff layoffs were on the drawing
board. Staff were fully aware of this and
many of them chose to take their severance
packets and leave in the first downsizing
exercise several years ago when the FNM
first tried to sell BTC. Many of them have
since said they made the right decision.

However, Prime Minister Ingraham did as
much as he could — which influenced the
final price of the company — to save jobs.
The position is that the restructuring of
BTC’s work force was to start as soon as
practicable on completion of the sale. How-
ever, it is to be on a purely voluntary basis. 

Mr Foulkes said that it is anticipated that
Cable and Wireless will reduce staff levels
through voluntary separations to “appro-
priate levels” within the first three years.

"There has already been indications from
numerous employees at BTC that they wish
to accept a voluntary package for numer-
ous reasons," he said.

Having lost the BTC battle, if they were
true patriots the PLP would want to help
BTC succeed, not only for the sake of the
country, but for the sake of the employees
over whom they are crying such crocodile
tears. But, true to form, it seems that their
only goal it to gain power — country be
damned.

****
A PLP rumour that

can’t be hidden

THE rumour of the missing $500,000
donation to the PLP’s 2007 election cam-
paign just won’t go away.

Although the PLP said that no donor had
made an official complaint about the missing
funds, apparently the smoke from the finger-
pointing refuses to clear. All kinds of stories
have entered our newsroom, some from right
within the PLP, especially about a “push”,
“shove”, “scuffle”, “beyond passionate”
encounter that took place between two MPs
— claimed to be the accused and accuser
—at a leadership conference Thursday night.

It is claimed that the person allegedly
under suspicion wants his colleagues to offi-
cially clear his name. It is understood that he
is becoming more incensed at their apparent
reluctance to do so.

It seems to be of easy solution. We sug-
gest to Opposition Leader Perry Christie
that the easiest way to solve a problem is to
face it. Since hearing the rumour of a half
million dollar donation failing to get to par-
ty coffers as intended, we have heard claims
of at least two more donations of sizeable
sums falling through the floor boards. The
simplest way to solve this would be to go to
the donors, find out how much they gave
and to whom, and then go back to their
books and check receipts.

If the donations are not there, then the
investigation opens.

However, if the wrong person is being
accused, it is the duty of the party leader to
clear his name. 

But, whichever way it goes, this is once
decisive action is needed, because now that
the rumour is in the public domain it shows
no promise of evaporating soon. It will only
grow with the telling.

Letter’s central
theme was the
denigration of

black Bahamians
LETTERS
letters@tribunemedia.net

‘Facts’ without bones won’t stand up

Sir Durward shows how much he
loves this country and its people

EDITOR, The Tribune.

Re: Construction of downtown Straw Market is on schedule.
– The Tribune, April 9, 2011

KNOWING that the completion of the much-heralded new
Straw Market is expected to have such a significant impact on
the downtown revitalisation efforts, one has to wonder why on
earth the market wasn’t rebuilt years ago. However, we can
probably all rest assured there’s now a pretty good chance it will
be open by 2012.

KEN W
KNOWLES, MD
Nassau,
April 10, 2011.

Straw market to open by 2012? A pretty good chance

 



By KHYLE QUINCY 
PARKER
Press/Cultural Attaché
Embassy of The Bahamas

WASHINGTON, DC – As
the Minister of State for
Labour and Social Develop-
ment Loretta Butler-Turner
supports discussion of possibly
instituting a gender quota in
the Bahamas, the wider hemi-
sphere continues to wrestle
with the efficacy and utility of a
system that mandates greater
representation of and by
women in the electoral process.

Mrs Butler-Turner was
adamant, however, that the
under-representation of
women in electoral politics is a
matter for the private citizen
as well; political parties cannot
run women if no women come
forward as potential candi-
dates. Gender stereotypes and
traditional roles must be dealt
with if more women are to be
elected to parliaments, and
governments cannot be the
only parties to the necessary
national debate.

“In civil society, women
have got to become engaged,”
Mrs Turner said. 

And even in instances when
women do hold elected office,
Minister Butler-Turner ques-
tioned the motivations behind
assigning women to what some
see as “soft-core” ministries,
rather than admittedly tough
assignments.

“We’ve got to move past
that,” Mrs Turner said.

The institution of gender
quotas was a major theme at
the Hemispheric Forum on
women’s leadership held at the
Organisation of American
States last week. Participants
considered reform of electoral
systems around the region,
with at least one prominent
Caribbean scholar among
those urging for the imple-
mentation of a quota system
as part of a systemic overhaul.

More and more countries

are introducing gender quotas
for public elections. According
to the Quota Project Global
Database of Quotas for
Women – a collaboration of
the International Institute for
Democracy and Electoral
Assistance, Inter-Parliamen-
tary Union and Stockholm
University – half of the coun-
tries of the world today use
some type of electoral quota
for their parliament.

Quota Project defines elec-
toral quotas as mandatory or
targeted percentages of women
candidates for public elections.
Such an electoral quota for
women may be constitutional,
legislative or be in the form of
a political party quota, and may
apply to the number of women
candidates proposed by a par-
ty for election, or may take the
form of reserved seats in the
legislature.

The rate at which the num-
ber of women in politics is
growing is considered too slow
by many observers and partic-
ipants, and has consequently
led to more frequent and insis-
tent calls for more efficient
methods to reach what the
Quota Project terms “a gender
balance in political institu-
tions.” 

Speaking at the forum, Uni-
versity of the West Indies lec-
turer Cynthia Barrow-Giles
remarked that universal adult
suffrage was achieved for most
of the Caribbean by 1951. The
Bahamas, she noted, achieved
universal adult suffrage in 1962,
and has progressed in women’s
participation in politics since
then.
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By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

A NEW version of the Secu-
rities Industries Act, intended
to make the financial services
sector more flexible, was intro-
duced and debated in the
House of Assembly yesterday.

The Act would repeal the
Securities Industries Act of
1999 and replace it with an
updated and modern law that
will expand and enhance the
powers of the Securities Com-
mission, said Zhivargo Laing,
Minister of State for Finance.

Mr Laing stressed the impor-
tance of the bill for the future of
financial services in particular
and the country’s economy in
general.

He said: “Our economy is
more dynamic, investors more
savvy and issues more diversi-
fied – as such the regulations
governing the securities indus-
try must evolve to reflect these
new realities.”

Securities are financial instru-
ments such as debt (bank notes,

bonds, debentures) or equity
(ownership interest/rights) or
derivative contracts which are
often publicly traded to finance
business and investment, Mr
Laing explained.

He said the bill follows a leg-
islative framework that is com-
monly used for securities
around the world, which will

allow the Securities Commis-
sion to respond “quickly and
effectively as the financial mar-
kets develop.”

The commission’s mandate
is to oversee and regulate the
activities of securities and cap-
ital markets, and to protect
investors while strengthening
public and institutional confi-
dence in the integrity of those
markets.

According to Mr Laing, some
of the key changes in the new
Act include: A more flexible
structure which allows for easi-
er amendments to regulations
and rules; simplification of var-
ious categories of registration;
changes to the commission’s
powers and responsibilities;
concentration on the nature of
a transaction rather than the
persons involved; and stan-
dardization of disclosure
requirements.

While opposition MPs Vin-
cent Peet and Ryan Pinder both
recognised the importance of
the bill, they also voiced con-
cerns about certain provisions.

Mr Pinder questioned the

commission’s independence
and transparency and the pos-
sibility of the Minister of
Finance collecting indirect tax-
es through the body.

He said: “One aspect that is
concerning both as a matter of
independence, and as a possible
mechanism of an indirect tax is
the provision in Section 22 that
the Minister of Finance retains
the residual authority to require
payment to the Consolidated
Fund of fees that might be
charged by the commission.”

Mr Pinder also cited the
commission’s discretionary
powers as a possible source of
problems, for example its abil-
ity to suspend a licence with-
out a formal hearing if they
deem it “necessary to the pub-
lic interest.”

“To suspend a licence for at
least 15 days can have a termi-
nal impact on a regulated busi-
ness,” said Mr Pinder.

A letter signed by leader of
the opposition Perry Christie
setting out all the opposition’s
concerns and recommended
revisions was also tabled.

AS part of its increased effort to ensure
that drivers abide by the laws on 
the streets of New Providence, police 
conducted a traffic crack-down last  
week.

Officers from the Traffic Division and
seven major policing divisions were out
in full force and issued 267 fixed penalty
notices to drivers for various traffic viola-
tions.

A JAMAICAN man was
remanded to prison yester-
day after being arraigned in
Magistrates Court on a drug
charge.

Police have charged Peter
Anthony Noble, 30, of Rose
Heights, Montego Bay with
possession of 10 pounds of
marijuana with the intent to
supply and importation of
marijuana. 

Noble, who was arraigned
before Deputy Chief Magis-
trate Carolita Bethell in
Court 8, pleaded guilty to

the charges, stating that he
had an explanation. 

According to the prosecu-
tor, Inspector Ercell
Dorsette, Noble arrived in
Nassau onboard Air
Jamaica on April 14.

He was denied entry and
taken to the Detention Cen-
tre.

It was there that his lug-
gage was searched and a
quantity of marijuana was
discovered inside a coffee
bean container.

Noble told the court that

he didn’t know that mari-
juana was in the coffee bean
container. Magistrate
Bethell noted that in light
of his admission, his plea
was not unequivocal and
changed his plea to not
guilty.

The prosecution objected
to his being granted bail
because he has no status in
the Bahamas.

Noble was remanded to
Her Majesty’s Prison. The
case has been adjourned to
September 5.

POLICE TRAFFIC CRACK-DOWN PENALISES MORE THAN 200 VIOLATIONS

JAMAICAN MAN CHARGED WITH POSSESSION WITH INTENT TO SUPPLY

House debates new version 
of Securities Industries Act

MINISTER OF STATE:
Zhivargo Laing

MINISTER OF STATE SPEAKS OUT 
ON WOMEN IN ELECTORAL POLITICSMOTORCYCLIST DIES AFTER CRASH

A YOUNG MOTORCYCLIST died in hospital yesterday after colliding with an oncoming car on West Bay Street on Sunday night. 
Police have identified the victim as 22-year-old Edwin Alexander Hanchell of Bluebell Avenue, Garden Hills.
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THE Charity of Hope
Foundation founded by Fur-
niture Plus has launched its
Leaders in Literacy campaign
with the aim of instilling a
love of learning and reading
in Bahamian youth. 

When the charity learned
of D W Davis Junior High
School’s ongoing mission to
transform its image, Leaders
in Literacy stepped in to
show their support by donat-
ing books to the school.

“The administration, staff
and students of D W Davis
Junior High School wish to
thank Furniture Plus for the
generous donation of books
to further complement the
library of the school, and to
improve our literary pro-
gramme,” said Principal
Abraham Stubbs. “The selec-
tion of reading material is
excellent and most relevant
to the development of young
persons today. The books will
greatly assist in moulding our
students’ minds while build-
ing their character.”

The school has recently
made leadership strides
resulting in  improvements in
academic achievement, par-
ticipation in fine arts compe-
titions, champion sports
teams, and better stability on
and off campus. A ‘reading
garden’ was also provided to
allow students to have a qui-
et area in which to study and
read. The school said it is
proud to have received a

commendation for improve-
ment from Permanent Sec-
retary Elma Garraway and
the Minister of Education
Desmond Bannister.

“We are thrilled with the
accomplishments of D W
Davis Junior High School
and wanted to recognise
them in a practical way,” said
Krystynia Lee d’Arville,
director of the Charity of
Hope Foundation. “It is time
to change public perception
of these students and faculty
who are working so hard to
shine. Leaders in Literacy
hopes to help bolster student
confidence by commending
them for their achievements
and rewarding them with
quality reading materials.”

Leaders in Literacy is cur-
rently planning more pro-
grammes aimed at placing
reading materials into the
hands of children in the
Bahamas. They said they are
looking forward to reaching
out to the community as
ideas develop and opportu-
nities arise.

The Charity of Hope
Foundation was founded in
2005 as a charity arm of Fur-
niture Plus to nurture the
spirit of giving during the
company’s annual Christmas
campaigns. Since then the
Foundation has expanded to
embrace charitable causes
throughout the year, benefit-
ting over 15 Bahamian char-
ities.

‘Leaders of Literacy’
campaign assists D W
Davis Junior High in
its transformation

(L-R) KATIE CARTER, Furniture Plus opera-
tions assistant, presenting a basket full of books
for the school library to Bridgette Seymour,
teacher at D W Davis Junior High; Rishea Grant,
eighth grade student, and Nicolette Brown, vice-
principal of  D W Davis Junior High School.

CAR WASH RAISES FUNDS FOR JAPAN EARTHQUAKE VICTIMS SENATOR MEETS WITH SWEDISH MINISTER

SENATOR Allyson Maynard-Gibson, president
of the International Women’s Forum, met with
Nyamko Sabuni, the Swedish Minister for Inte-
gration and Gender Equality. Minister Sabuni is
the first person of African descent to be appoint-
ed as minister in the Swedish government. Senator
Gibson, while in Sweden, met with various gov-
ernment representatives, including officials from
the Office of the Swedish prime minister, the Min-
istry of National Security, the Ministry of Finance,
and with diverse Swedish women leaders.

THE three Interact Clubs sponsored by the Rotary Club of East
Nassau got together this past Saturday at the Texaco Station at the
Baillou Road roundabout to host a car wash to raise funds for the vic-
tims of the Japan’s earthquake and tsunami. More than 20 Interactors
from Queen's College, St Anne's and Christian Heritage were required
to undertake at least one project with an international dimension
that promotes peace and understanding.
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WHILE planning is still
under development for Ross
University to determine the
reopening of its School of
Medicine programme at the
Bahamas campus, the uni-
versity has relocated its
Medical Education Review
Programme (MERP) from
Miami to Freeport.

MERP is a 15-week pro-
gramme designed to prepare
students for successful entry
into Ross University’s
School of Medicine
(RUSM). MERP’s curricu-
lum provides preparatory
science courses that inte-
grate content offered in
RUSM. It is offered by invi-
tation to applicants who do
not yet fully qualify for
acceptance to RUSM.

“The relocation of the
MERP from Miami to the
Seahorse Plaza campus in
Freeport not only speaks to
Ross University’s continued
commitment to the
Bahamas, but also acknowl-
edges the preliminary suc-
cess of the Freeport site,”
said Londell Albury, execu-
tive administrator in

Freeport.
The university began a

partial transition for the
MERP at Seahorse Plaza in
the Bahamas with the Janu-
ary session. The current
MERP session began April
8 and runs until July 22,
2011.

“The start of each new
MERP semester ushers in a
new wave of bright and
eager students focused on
qualifying for enrolment to
Ross University School of

Medicine, with ambitions of
becoming an MD. Our goal
at the Seahorse Plaza cam-
pus is to ensure that we pro-
vide a healthy learning envi-
ronment and academic sup-
port to foster student suc-
cess,” said Mr Albury.

Like all  prospective
RUSM student candidates,
individuals who successfully
pass the MERP must also
fully meet RUSM’s admis-
sions criteria. 

Ross University was

founded in 1978 and is a
provider of medical and vet-
erinary education offering
doctor of medicine and doc-
tor of veterinary medicine
degree programmes. 

The School of Medicine is
located in Dominica, West
Indies. The School of Vet-
erinary Medicine is located
in St Kitts. 

The Freeport site was
opened in January 2009 and
is currently under operation
by Ross Health Sciences.

By GLADSTONE
THURSTON
Bahamas Information 
Services

A DELEGATION from
Bahamas Agricultural and
Industrial Corporation with
The Bahamas Representa-
tive from the Inter-Ameri-
can Institute for Co-opera-
tion on Agriculture made an
official visit to Miami last
week.

The Bahamas’ team was
comprised of BAIC execu-
tive chairman Edison M
Key, general manager Ben-
jamin Rahming, and assis-
tant general managers
Judith Thompson, property
management, and Arnold
Dorsett, agriculture.
Bahamas representative Dr
Marikis Alvarez represented
IICA.

They met with officials
from the Miami office of
IICA, the Malaysia Miami
Trade Office, and the prin-

cipal suppliers of heavy-duty
farming equipment and trac-
tors.

The delegation also paid
a courtesy call on The
Bahamas Consulate Gener-
al, Rhoda Jackson. They dis-
cussed matters relating to
trade.

They also visited various
tropical fruit tree nurseries
and providers of appropri-
ate equipment to facilitate
selection and acquisition for
The Bahamas.

At IICA the delegation
discussed with officials
strategies for BAIC’s newly
implemented Market Infor-
mation System and Train-
ing Certification pro-
grammes for the Food Pro-
cessing Unit.

The delegation also met
with the Malaysian Miami
Trade Office for discussions
on trade related matters and
for the development of the
coconut processing industry
in The Bahamas.

Ross University relocates Medical Education
Review Programme to Grand Bahama

A NEW SESSION for the MERP Programme at the Ross Bahamas site is underway and runs until July 2011. 
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BAHAMAS TEAM TALKS TRADE IN MIAMI 

THE BAHAMAS’ TEAM, met with Islah Hassan, Trade Commis-
sioner Malaysia Trade Office during a visit last week. Pictured from
left are Dr. Marikis Alvarez, Inter-American Institute for Co-oper-
ation on Agriculture’s Bahamas representative, assistant general
managers Judith Thompson, property management, Arnold
Dorsett, agriculture, executive chairman Edison M Key, Mr Hassan,
and BAIC general manager Benjamin Rahming.

BAIC EXECUTIVE CHAIRMAN Edison M. Key and a trade dele-
gation paid a courtesy call on The Bahamas Consul General,
Rhoda Jackson, during a visit to Miami, Florida last week. Pic-
tured from left are BAIC general manager Benjamin Rahming,
assistant general manager, property management, Judith
Thompson, executive chairman Edison M. Key, Consul General
Jackson, IICA’s Bahamas representative Dr. Marikis Alvarez,
and assistant general manager (agriculture) Arnold Dorsett.

UNITED NATIONS 
Associated Press

FAR FEWER people
likely would have died in
last  year's  earthquake 
in Haiti  had the 
Caribbean nation been as
well prepared as Japan, 
a geophysicist  working 
with the U.N. said Mon-
day.

Eric Calais,  a Perdue
University geophysicist
advising the United
Nations Development Pro-
gram in Haiti on ways to
reduce risks associated
with future quakes, told a
news conference that the
death toll could have been
as small as a few dozen
people.

Instead, the Haitian gov-
ernment estimates 316,000
died in the 7-magnitude
quake that struck the
Caribbean nation in Janu-
ary 2010. 

Japan says its far more
powerful  9-magnitude
quake and tsunami on
March 11 left more than
27,000 people dead or miss-
ing.

"Unfortunately, it often
takes a disaster to learn
how to deal with a disas-
ter," Calais said. 

He said because of the
Asian country's  more

robust construction "there
was little damage structure
in Japan caused by the
shaking."

Calais, who has studied
quakes in Haiti and the
rest of the Caribbean for
two decades,  said he's
working with the govern-
ment there to develop its
first ever seismic monitor-
ing system — something
that most countries in
quake-prone areas already
have — to be run by a
team of trained Haitian
professionals.

Calais said new sets of
maps are being devised to
show the soil weaknesses
in the capital of Port-au-
Prince and other areas that
can be used as guides for
future construction. 

Sturdier construction on
solid ground could also
protect lives in Haiti's oth-
er common natural disas-
ters — floods and hurri-
canes, he said.

"Port-au-Prince has the
opportunity to rebuild in a
way that is economically
viable, but won't collapse
as it did in the last earth-
quake," said Calais. 

"We would be fools not
to use the January 12, 2010
earthquake in Haiti  to
build a more resilient coun-
try.”

UN SCIENTIST SAYS HAITI WAS
UNPREPARED FOR EARTHQUAKE 

CARIBBEAN NEWS

 



beautification exercise. 
According to Super Value

President Rupert Roberts, this
will deliver another blow to busi-
nesses already crippled from
government's road improve-
ment in the area.

"We were (already down)
over 30 per cent. All businesses
are location sensitive, this is
going to devastate us further. I
just paid over $1 million in busi-
ness license fees and the real
property tax that we pay –
shouldn't government be busi-
ness friendly? I did not dream
that government would come
and take our parking lot and
turn it into (an area for plants). 

"We've had that parking for
50 years and Government
comes and takes it without any
consideration, without any
thought. Their argument with
us does not hold water, that peo-
ple (now) won't be able to back
into the street. I can back out
of that western parking blind-
folded without going into the
street," said Mr Roberts.

Arnold Heastie, owner of
Heastie's gas station, believes
the Government's decision is
unconstitutional. 

"If you put the planters in
front of the parking lot then
people can't get in, what's the

point? Is beautification more
important than business? My
understanding of what the gov-
ernment is doing, is that it is
dangerous to pull out on to a
highway or a road. If that's the
rule, are you going to stand by it
on Shirley Street? Or what
about FNM headquarters on
Mackey Street?" 

Charlene Collie, NPRIP pro-
ject engineer and public rela-
tions officer, said the decision
will not hinder commerce in the
area because the shops in ques-
tion have their own parking
areas on the side of their estab-
lishments. 

"For all of these years they
have been parking there freely
but it's been the government's
land – which is the frontage of
Blue Hill Meat Mart and Super
Value," said Ms Collie, who met
with the affected business own-

ers last week to discuss store
access management. 

"The approved parking area
for Super Value is to the north,
Blue Hill Meat Mart they are
not the owners of their parking
lot (but use the lot) to the south
of the building. So we don't see
it as hindering their businesses.
Their parking is established to
the side of their buildings." 

Public Works Minister Neko
Grant also said the planters are
not encroaching on private
property. 

"We can only put planters on
government land. So anywhere
where we are putting planters
the land is the government’s
property," he said yesterday.

Last year the Coconut Grove
Business League – which
includes Super Value and Blue
Hill Road Meat Mart – mount-
ed a successful lawsuit against

the  Government for millions in
damages after business dropped
because of area roadwork. 

Government is appealing
against the ruling. 

Yesterday Mr Roberts said
the group will file for additional
damages. 

"We've referred it to our
attorney. It’s probably just more
damages. We may be able to
forget and let Government pay
us damages for the rest of our
lives. Government is going to
appeal the (previous) damages
owed to us and beat the poor
people out of the money they
owe them. I was so disappointed
in the arrogance of the govern-
ment (when they began the road
work). 

“First of all the Prime Minis-
ter wouldn't see us, he hurts the
citizens and then won't see us,"
said the food store boss.  
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Principal and CEO
St Andrew’s School, The International School of The Bahamas, was es-
tablished in 1948 and is governed by an 11-person, elected board of di-
rectors. It is accredited by both the Council of International Schools and 
the New England Association of Schools and Colleges and authorized to 
offer both the Primary Years Programme and the Diploma Programme 
of the International Baccalaureate Organization. The school’s motto is 
Ethics and Excellence and its mission statement, philosophy and aims, as 
well as much other relevant information, may be accessed on its web site: 
www.st-andrews.com.

board for the administration of the school in all its aspects.  The success-
ful candidate will: 

preferably in education.

divisional leader (e.g. primary school; secondary school) of a 
good international school and/or a leading independent school in 
The Bahamas or elsewhere.   In any case, international 
experience is essential. 

international accreditation standards; curriculum; 
administration; faculty/staff evaluation and human resources 

International Baccalaureate Organization and of the 
accreditation protocols of both the Council of International 
Schools and the New England Association of Schools and 
Colleges.

talented and disparate group of faculty and staff members in the 
pursuit of  excellence.

and experience of the successful candidate. In addition to a tax-free sal-
-

ance and discounted tuition for children.
Applications may be sent by express mail or fax: (1 242 364 1739) but 
the preferred means is by e-mail attachment to: 
principalsearch@st-andrews.com.

The deadline for applications is Friday 29th April, 2011.
It should be noted that the search committee and the board reserve the 
process or to re-open the search if the initial process does not identify a 

Principal Search Committee 
St Andrew’s School
The International School of The Bahamas
P O Box EE 17430
Yamacraw Hill Road,
Nassau
New Providence
The Bahamas
Fax: + 1 242 364 1739
E-mail: principalsearch@st-andrews.com 

“In either case, the party remains undeterred of ridding the
country of the FNM and Hubert Ingraham. We are fully focused
on the issues: Crime, unemployment and saving the Bahamas for
Bahamians. The PLP intends to win the next general election and
by God's help save the nation,” the party said.

ring. It is a matter of adding your vision to anoth-
er vision and trying to strengthen the vision,” said
Mr Stuart.

He recalled the story of David and Goliath, not-
ing that David was the one who killed Goliath.
However, David sought refuge living with the
Philistines, his greatest enemies, after King Saul
tried to kill him. Mr Stuart said even the Bible sets
a precedent for an alliance between one-time ene-
mies. 

“We had a political organisation. We never
wanted to be an activist group. We wanted to be a
part of the government forming policies. The con-
stitution (of the BDM) clearly said we wanted to
be the government of the Bahamas. Sometimes
people thought we just liked being out there mak-
ing noise; they thought we just wanted to be a
third voice,” said Mr Stuart.

“Some people are disappointed, but many of
them are people who said they supported us but
never voted for us. We don't want to be tantalised.
We don’t want people telling us, ‘you are doing a
job, keep it up, keep it up, you are doing a good
job’. We are looking for votes, because in politics
the only thing that matters are the votes,” he said.

Only one executive committee member voted
against the decision to join the FNM. Mr Stuart
said he felt “restrained” to discuss the stance of the
person, because he wanted to maintain the BDM’s
tradition of “discipline.” 

“We always had a culture in the organisation of
confidentiality. That is why it was never leaked in
the media even though we were in talks for eight
months. We pride ourselves in being disciplined to
that point. We look out for each other,” said Mr
Stuart. 

After the last by-election the BDM contem-
plated “some critical decisions.”

“Looking at the results we had to ask ourselves
some questions: Do we have the resources to be
able to sensibly compete in the next election. Can
we continue to move in this direction without the
resources? Can we sustain this financially?” said
Mr Stuart. 

“We looked at the financial and human capital
resources. You need 41 candidates, a support
team in each constituency in the hundreds. Do
we have resources to be able to properly com-
pensate people who are putting themselves for-
ward?” he asked. 

Mr Stuart said he understands the position of
Branville McCartney, member of parliament for
Bamboo Town, because he was there 13 years
ago. However, he said the BDM was not interested
in moving backwards.

“(Mr McCartney’s organisation) is not tested.
There is no organisation. At least we know what
we have gotten. We don't know who they are,
and their acid test will come two days after the next
election. That is when the real test will come,”
said Mr Stuart.

He said the BDM was formed in 1998, but it did
not launch publicly until 2000. During those two
years, the party leaders formulated the constitution
and the party branches, and worked on developing
a 40-year plan. He said Mr McCartney’s venture is
“not like when we came out.”

“The hardest day for a third party is right after
the election when you get beat and you have to
decide what do you do next. We have been
through two general elections and one by-elec-
tion. He has never had that and I think he will get
a rude awakening,” he said.

Mr Stuart and the BDM have been harsh crit-
ics of the FNM and PLP in the past.   Asked if his
harsh language is costing him now, Mr Stuart
admitted there are some “absolute” positions he
regrets taking.

However, he said, exaggerated language or
absolute statements were political tools used by
politicians “on both sides,” around the world to
gain political mileage. He said everyone uses
absolutes like “the worst ever” or “the government
has never, ever.”

In truth, he said, politicians know their absolute
statements are not completely factual. But the
truth of their statements is less important than
the power of the rhetorical device. 

“It is strategic. It is a part of warfare. You have
to paint a picture that he is the enemy and we
have to get rid of him because he has never, ever,
ever done anything for us. If you are a smart
politician and have studied politics you would
understand how these things work, and it is not
going to stop,” said Mr Stuart. 

“One of the things I have learned is you have to
be careful of absolutes because you can lock the

door on yourself,” he said.
In assessing the performance of the BDM over

the years, Mr Stuart said their number one prob-
lem was a “lack of resources,” although that was
something they did not want to acknowledge.
“Money does play a major role in elections when
you are looking at having people on the ground
and the support behind them, the paraphernalia,
and the rallies. Whether we like it or not those
things play a major role. When people see a major
organization, the resources and the strength behind
them, it impacts the decision they make. We have
developed a culture around elections. It is this
side against that. If you don't have the parapher-
nalia people feel you can't do anything,” said Mr
Stuart. 

“We were hoping over the past 11 years people
would look beyond that at individuals who could
present a vision and a way forward. We realize a
plan is good, but you also need other variables.
What we want to do now is take that message
added to the resources of the FNM and add value
to the organization,” he said. 

Mr Stuart adds another name to the list of
family dynasties that are split politically.  Mr Stu-
art’s father-in-law is V Alfred Gray, PLP member
of parliament. This follows the trend of the Butler,
Maynard and Sands families, which are all split
politically. 

“I am not concerned it will cause contention in
the family. We have a political divide, but we are
all individuals and we know every man has a right
to make a decision about their political persuasion.
We are all family and at the end of the day we will
remain so. That is the way we have been and that
is the way we will always be. Mr Gray is a won-
derful father and father-in-law and nothing will
come between that,” said Mr Stuart.

The conversation with his family was ongoing,
said Mr Stuart. His wife was made aware all along
the way, as he was engaged in talks with both the
PLP and FNM leadership. His father-in-law and
the PLP executives did not give Mr Stuart a free
pass. He said they tried to convince him against
joining the FNM, but it did not work out that
way. While he looks forward to “meeting in the
battle,” Mr Stuart said his family will stay united
and supportive of one another.

What separated the parties had a lot to do with
“leadership and management, discipline and
organisation,” said Mr Stuart.

Going forward, he said, the BDM had no inter-
est in being “a fraction in the FNM” and would
seek to integrate with the party. “I would hope we
would integrate, and the party would become
united. I don't support the notion of having split
groups or different fractions in political parties. I
know that is the way it used to be and is in some
cases, but I support a united front with everyone
getting on board behind the leader in word and
deed for a common purpose,” said Mr Stuart.

His experience as leader of the BDM has made
him sensitive to the position Prime Minister Ingra-
ham commonly finds himself in.

“I understand what a leader goes through,
whether it is people talking about you, trying to
take your position, or people not doing what they
are supposed to do. There is so much responsibil-
ity in being the leader. And at the end of the day
you have to make sure the organisation succeeds
because the buck stops with you,” said Mr Stuart.

Critics often call Prime Minister Ingraham a
dictator. Mr Stuart said he can relate, and he
knows leaders have to “don’t mind the talk.”

“I have seen in my organisation where I have
had to take over a lot of the other positions, so we
could just get things done. I had to become all
things. It is not saying the other people are not
capable, but sometimes they do not have the
resources or the wherewithal. I have had the name
dictator too. At the end of the day, you have to
make sure the organization succeeds and Mr Ingra-
ham's responsibility is not just to the FNM, but the
government and people of the Bahamas,” he said.

Mr Stuart still has not applied for a nomination
in the FNM for the next general election, but he
maintained it was only a matter of time. 

“I will be a candidate in the next election under
the FNM ticket. (As for the other BDM mem-
bers), I am sure we have a strong team and strong
leaders in our team. On their own merit they will
be looking at constituencies they can run for and
they will be submitting their applications. 

“Ultimately it will be up to council to see the
merit of our candidates,” said Mr Stuart. 

counts of possession of dan-
gerous drugs with the intent to
supply. He pleaded not guilty
to the charges. 

His attorney, Deborah
Rose, told the court that
Roberts had been beaten by
police and forced to sign a con-
fession. 

Attorney Roger Gomez Jr,
who represents Maycock Sr
and Darville, told the court
their charges should be sev-

ered from Robert’s in light of
his admittance that his confes-
sion on which the prosecution
relies was not given voluntari-
ly. 

Magistrate Bethell said,
however, that it would be an
abuse of process to have two
separate trials. The men were
remanded to Her Majesty’s
Prison and are expected back
in court tomorrow for a bail
hearing.

in the Bahamas for the pur-
poses of seeking accelerated
consideration for permanent
resident status will have to buy
a home for at least $1.5 mil-
lion.

According to Mr Ingraham,
the country’s investment poli-
cies were first formally pub-
lished by his government in
1993 to bring increased trans-
parency and certainty to the
business and investment indus-
try with the goal of enhancing
the country’s attractiveness to
foreign investors.

Mr Ingraham said these
amendments take into account
the numerous developments
and changes in the industry
over the last 15 years. The

revised investment policy also
makes provision that investors
in major development projects
create employment and busi-
ness opportunities for Bahami-
ans, said Mr Ingraham. He said
all efforts have been made to
ensure that the investment pol-
icy is “expressed in as apolitical
way as possible taking into
account the reality that our
investment policies generally
reflect the time-honoured
acceptance that the Bahamian
economy is primarily driven
by the tourism and financial
services sectors, areas over-
whelmingly involving interna-
tional participation and invest-
ment.”

FROM page one BDM IN TALKS WITH TWO 
MAIN PARTIES ‘FOR MONTHS’

FROM page one

THREE CHARGED

FOREIGN INVESTMENT 

FROM page one

FROM page one

PLPS ‘IN HEATED ROW OVER MISSING $500K’

FROM page one

SUPER VALUE ON BLUE HILL ROAD: Store owners have voiced concerns about planters being placed on land
previously used for customer parking. But government officials say they are only being placed on Government-
owned land.

STORES BRACED FOR
A REVENUE ‘FALL-OFF’
OVER GOVERNMENT
PLANTERS DECISION
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RICHMOND, Va.
Associated Press

ABOUT 430 homes and businesses
were destroyed or damaged from the
deadly weekend storms, and estimates
showed hardest-hit Gloucester Coun-
ty had suffered millions of dollars in
damage.

Gov. Bob McDonnell met with res-
idents, officials and volunteers in the
county Monday, getting a firsthand
view of the damage from Saturday's
tornado that lifted some structures off
their foundations.

State officials confirmed two torna-
do-related deaths in Gloucester, while
a third fatality was determined to be a
medical emergency. Two Waynesboro
residents died in flash flooding, and
a Wythe County resident died when a
tree fell on a mobile home. A death in
Page County is being investigated as
storm-related.

The National Weather Service so
far has confirmed tornadoes struck in
Augusta, Dinwiddie, Gloucester, Hal-
ifax and Rockbridge counties.

The Virginia Department of Emer-
gency Services has asked local emer-
gency coordinators across the state to
submit initial damage assessments by
Wednesday morning.

State Insurance Commissioner
Jacqueline K. Cunningham on Mon-
day reminded homeowners to file
claims with their insurance providers,
as well as document storm damage by
photographing their homes and prop-
erty and saving receipts for repair
expenses.

Officials in Gloucester said Mon-
day that preliminary damage estimates
total $7.7 million, with 162 homes
destroyed or damaged.

County officials said the Red Cross,
Salvation Army and other relief
groups were assisting with food, water
and shelter vouchers. Trucks were sta-
tioned in several areas to provide
drinking water.

Sheriff's officials warned people
who aren't residents of tornado-dam-
aged areas to stay away because of
the risk of injury by debris and
downed power lines. Several hundred
Dominion Virginia Power customers
in Gloucester and the Northern Neck
were still without electricity late Mon-
day afternoon.

Gloucester County school officials
canceled classes Monday after the tor-
nado blew the roof off Page Middle
School. School officials said classes

for elementary and high school will
resume Tuesday. Starting Wednesday,
the 580 students who attend Page will
attend Peasley Middle School, with
Peasley students going to class in the
mornings and Page students attend-
ing in the afternoons.

Emergency officials are expecting
rivers to flood in the upcoming days.
Flood warnings were in effect
statewide through Tuesday evening
for the James, Shenandoah, Potomac,
Rappahannock and Rivanna rivers,
as well as smaller streams.

Numerous roads across Virginia
remained closed Monday because of
flooding and debris, according to the
Virginia Department of Transporta-
tion.

The wave of severe weather came
about a week after two tornadoes
caused widespread destruction in
Pulaski County. The April 8 storms
caused an estimated $8.5 million in
damage, but no one was killed and
only a few people were hurt.

Deadly storms damage
or destroy 430 structures

THE REMAINS of two school buses are destroyed at Page Middle School in Gloucester on Sunday, April 17, 2011, a day after the
tornado hit. Tornadoes and flash flooding have left several people dead in Virginia, and crews are continuing to assess damage
that severe weekend storms caused across several areas of the state. Gov. Bob McDonnell on Sunday declared a state of emer-
gency, authorizing state agencies to assist local officials in response and recovery efforts. 

The Virginian-Pilot, Steve Earley/AP

A FOOTBALL HELMET, from a destroyed building at Page Middle School in Gloucester,
hangs on a fence on Sunday, April 17, 2011, a day after the tornado hit. (AP)

ABUJA, Nigeria
Associated Press

NIGERIAN President Good-
luck Jonathan won the oil-rich
country's presidential election
Monday, as severe rioting
sweeping across the Muslim
north demonstrated the religious
and ethnic tensions still dividing
Africa's most populous nation.

The violence cut across 13
states, leaving behind burning
buildings, neighbors hiding in
their homes and hundreds
injured. Heavy gunfire echoed
through cities, as shouting
crowds burned tires and threw
stones at security forces. Many
were feared dead, though fed-
eral officials declined to offer
any figures for fear of further
stoking tensions.

While Christians and Muslims
have shared the same soil in the
nation for centuries, the election
result showing the Christian
president's more than 10 million
vote lead over Muslim candidate
Muhammadu Buhari stoked
popular resentment. It also
spread accusations of rigging in a
nation long accustomed to ballot
box stuffing and violence.

"The damage is immense. A
lot of buildings have been
torched: houses, businesses and
religious centers," said Umar

Mairiga of the Nigerian Red
Cross. Mairiga said the Red
Cross estimated more than 270
people had been wounded and
another 15,000 had been dis-
placed by the violence.

History
Nigeria has a long history of

violent and rigged polls since it
abandoned a revolving door of
military rulers and embraced
democracy 12 years ago. Leg-
islative elections earlier this
month left a hotel ablaze, a
politician dead and a polling sta-
tion and a vote-counting center
bombed in the nation's north-
east. However, observers large-
ly said Saturday's presidential
election appeared to be fair, with
fewer cases of ballot box thefts
than previous polls.

Election chairman Attahiru
Jega announced results Monday
night that showed Jonathan won
22.4 million votes, compared to
the 12.2 million votes of his near-
est rival, the former military ruler
Buhari. Jonathan also received
enough votes across Nigeria's 36
states and capital to avoid trig-
gering a runoff.

"I want to ensure you we have
discharged our responsibility to
the best of our ability on a non-

partisan, impartial basis and we
have done our best to satisfy the
aspirations of Nigerians for free,
fair and credible elections," Jega
said.

The West African nation of
150 million people is divided
between a Christian-dominated
south and the Muslim north.

A dozen states across Nigeri-
a's north have Islamic Shariah
law in place, though they remain
under the control of secular state
governments. 

Thousands have been killed
in religious violence in the past
decade, but the roots of the sec-
tarian conflict are often embed-
ded in struggles for political and
economic dominance.

Buhari carried northern states
where poverty remains endemic
and opportunities few. Many
there supported Buhari, a disci-
plinarian who took power after a
1983 New Year's Eve coup, as
his campaign promised change in
a nation ruled by the same ruling
political party since it became a
democracy.

Buhari's party brought a for-
mal complaint against the
nation's electoral commission
even before the vote count end-
ed, alleging massive rigging in
Jonathan's homeland of the
Niger Delta. The letter also
alleged that the computer soft-

ware used to tally results had
been tampered with in northern
states to favor the ruling Peo-
ple's Democratic Party.

"What is being exhibited to
the world is not collated from
polling units but ... a lot of
manipulations," the letter read.

Both Buhari's party and the
opposition party Action Con-
gress of Nigeria refused to sign
off on the results.

Fires
Violence began Sunday in the

north, but took full hold Monday
morning. Witnesses said youths
in the northern city of Kano set
fires to homes that bore
Jonathan party banners. 

Heavy gunfire also could be
heard. An Associated Press
reporter there saw hundreds of
youths carrying wooden planks
in the street, shouting "Only
Buhari" in the local Hausa lan-
guage.

"What I am looking for now is
rescue, the mob is still outside. I
need rescue," said Mark Asu-
Obi, who was trapped inside his
Kano home with his wife and
three children.

"There are hoodlums all over
the place. It's not just my place
that they are attacking. I am not

a politician. I am an indepen-
dent observer."

In Kaduna, home to the oil-
rich nation's vice president,
angry young men burned tires
in the streets and threw stones at
police and soldiers trying to
restore order, witnesses said.
Police reported a prison break in
neighboring Katsina state engi-
neered by an angry mob. 

Youths targeted ruling par-
ty officials in Bauchi state as
well.

"All of you came out in the
sun and elected the person after
your heart, I thank you for doing
that but let us remain peaceful in
all our conducts so that we will
not be plunged into a crisis situ-
ation in the state," Bauchi state
Gov. Isa Yuguda said in a
statewide radio and television
broadcast.

The state-run Nigerian Tele-
vision Authority did not men-
tion the attacks on air, though
it finally ran a scrolling graphic
across the screen with a state-
ment from Jonathan calling for
peace just before Jega
announced the results.

"We must not allow for the
loss of any life and as I have
always said, no one's political
ambition is worth the blood of
any Nigerian," Jonathan's state-
ment read.

NIGERIAN LEADER WINS PRESIDENTIAL POLL AMID RIOTS

BEIRUT
Associated Press

MORE than 5,000 anti-
government protesters in
Syria took over the main
square of the country's
third-largest city Monday,
vowing to occupy the site
until President Bashar
Assad is ousted and defy-
ing authorities who warn
they will not be forced into
reforms.

The government, howev-
er, blamed the weeks of
anti-government unrest in
the country on ultraconser-
vative Muslims seeking to
establish a fundamentalist
state and terrorize the peo-
ple, in the latest official
effort to portray the reform
movement as populated by
extremists.

The Egypt-style standoff
in the central city of Homs
followed funeral proces-
sions by more than 10,000
mourners for some of those
killed in clashes Sunday
that a rights group said left
at least 12 people dead. It
also brought a high-stakes
challenge to security forces
over whether to risk more
bloodshed — and interna-
tional backlash — by trying
to clear the square.

In the past month, Syrian
security forces in uniforms
and plainclothes have
launched a deadly crack-
down on demonstrations,
killing at least 200 people,
according to human rights
groups. Many Syrians also
say pro-government thugs
— known as Shabiha —
have terrorized neighbor-
hoods with tactics such as
opening fire into the air.

The government has in
the past blamed "armed
gangs" seeking to stir up
unrest for many of the
killings, such as the ones
who fatally shot seven peo-
ple, including three army
officers, on Sunday in
Homs.

On Monday, the Interior
Ministry identified the
gangs as "armed Salafi
groups," referring to an
ultraconservative form of
Islam that has its roots in
Saudi Arabia and can be
found all over the region.

The statement carried by
the state news agency said
they were seeking to estab-
lish "emirates" and were
"abusing the freedoms and
reforms launched in the
comprehensive program
with a timetable by Presi-
dent Bashar Assad."

Assad has been playing
on fears of sectarian war-
fare as he works to quell
any popular support for the
uprising and has blamed
the unrest on a foreign plot
to sow sectarian strife —
echoing pronouncements
from almost every other
besieged leader in the
region.

Earlier in the day, at
least six coffins were car-
ried by the massive funeral
procession in Homs, about
100 miles (160 kilometers)
north of Damascus, said
two witnesses. Security
forces stayed away from
the mourners in an appar-
ent move to avoid con-
frontation, said the wit-
nesses, who spoke on con-
dition of anonymity for
fear of government
reprisals.

The witnesses' accounts
could not be independently
confirmed because Syria
has placed tight restrictions
on media outlets and
expelled foreign journal-
ists.

SYRIAN ACTIVISTS
BEGIN SIT-IN FOR
ASSAD OUSTER 
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Series B 8% Cumulative Redeemable 
Non-Voting Preference Shares
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PARADISE ISLAND #6007 Private and exceptional 2 storey 3 bed
3 bath executive villa in the heart of Paradise Island. Charming community
of only 4 villas. Open plan layout with double volume ceilings in the living
area. Swimming pool, garage, storage, generator. Asking US$1,000,000.
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NEW LISTING

By NEIL HARTNELL
Tribune Business Editor

A Bahamian financial ser-
vices provider yesterday told
Tribune Business it planned
to appeal an “egregious”
$81,000 fine levied against it
and a fund it administers by
the Securities Commission,

Financial firm
to appeal $81k
‘egregious’ fine
Accuvest plans to fight
Commission panel
ruling over ‘minor
technical breaches’

SEE page 7B

By NEIL HARTNELL
Tribune Business Editor

Commonwealth Bank is
targeting an efficiency ratio
“of less than 50 per cent”
for its 2011 financial year,
targeting opportunities it
believes exist for “controlled
and profitable growth” with
demand for loans anticipat-
ed to “show marginal

BANK TARGETING ‘LESS THAN
50%’ EFFICIENCY RATIO

Commonwealth
eyes opportunities
for ‘controlled and
profitable growth’,
with loan demand
expected to
improve in 2011

SEE page 7B

By NEIL HARTNELL
Tribune Business Editor

Bahamas Waste’s managing director yesterday told
Tribune Business the company’s short-term prospects
would be “a whole different kettle of fish” if it won
either of its two bids for landfill management and resi-
dential garbage collection, adding that its fuel costs had
already risen 20-25 per cent year-over-year.

Expressing hope the BISX-listed waste collection ser-
vices provider would pay a dividend to shareholders in
2011, following no payment last year, Francisco deCar-
denas said Bahamas Waste planned to “hold off” on any
further capital expenditure in 2011 and concentrate on its
existing biodiesel and cardboard recycling projects.

Bahamas Waste
hit by 20-25%

fuel costs surge
* BISX-listed firm’s short-term future ‘a whole
different kettle of fish’ if it wins either landfill
management or residential garbage contracts
* Suffers almost 75% net profit drop in 2010
* Aiming to resume dividend payments in 2011
* Some 600-700 tonnes of recycled cardboard
now exported

SEE page 4B

By NEIL HARTNELL
Tribune Business Editor

A M L
Foods yester-
day delivered
on pledges of
an improved
fiscal 2011
fourth quar-
ter, generat-
ing a 40.8 per
cent net
i n c o m e

increase to $1.422 million on
the back of a 7.5 per cent sales

AML Foods in
41% profit rise
* Delivers on pledges of
improved Q4, helping to
reduce full year net
income decline to 38%
* Set to pay same dividend
as previous year

DIONISIO
D’AGUILAR

SEE page 3B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

After what was initially set
to be a six-week “partial clo-
sure”, the Cable Beach-based
Marley Resort and Spa has
remained closed for the past
seven months, but could be
set for a relaunch as a deal
with the Marley family to
lease the property to investors
for a period of two years is in
the pipeline, Tribune Busi-
ness has learned.

The closure of the 16-room
resort began in September
2010 and had been expected
to come to an end in late
October, with the resort re-
opening with the addition of a
new “beach house” compo-
nent. Around 25 staff were
laid off, a source close to the
matter said.

However, November came
around and the resort, owned
by reggae superstar Bob Mar-
ley’s wife, Rita, and her

daughter, Stephanie, did not
re-open, and has instead
remained closed to date. 

The decision by the family
to shut the resort’s doors
came after Stephanie Marley,
its chief executive, told Tri-
bune Business in April 2010,
in response to claims that staff
were not being paid in a time-
ly fashion, that she and Rita
“never made a penny” from
the resort during its two years
in operation.

Ms Marley said she was
considering firing 20 per cent
of her then 38-strong work-
force, who she blamed for
profit-losing "inefficiencies"
that took a toll on its finances.

"We've never faced any-
thing like this in our 20 years
in the tourism and music busi-
ness," said Ms Marley at the
time.

The resort’s general man-
ager, Barbara Hanna Cox,
immediately quit in protest at
Ms Marley’s comments.
Sources suggested that staff

in turn blamed Ms Marley for
much of the resort’s tribula-
tions.

Yesterday, a source said:
“The long and short of it is
that over the two years they
were open they were doing a
bunch of stuff. Finally, every-
thing came down and they
said they wanted to ‘restruc-
ture and rebrand’. They’d
already ‘restructured and
rebranded’ about three times
in two years. 

“What I understand is that
it’s now under lease by for-
eigners for two years. I don’t
know when they’re going to
open it, but it will be under
new management with new
people. The Marley’s are not
involved. I think it could be a
gold mine if run properly.”

Attempts to reach the
resort were unsuccessful, with
phones ringing unanswered.
A message left for Stephanie
Marley was not returned up
to press time.

New investors set
for Marley Resort

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

About 28 per cent of the
$129 million earmarked for
stage two construction at the
Lynden Pindling Internation-
al Airport (LPIA) will go to
Bahamian contractors, with
70 per cent of labour involved
in the project likely to be
Bahamian, the Nassau Air-
port Development Company
(NAD) said yesterday.

These percentages roughly
mirror those seen during stage
one construction, which

AIRPORT STAGE TWO: 28% TO GO BAHAMIAN
* Bahamian contractors to
get around $36m of work
on next LPIA phase, with
70% Bahamian labour
component
* Percentages same as
phase one, when $50m
went to Bahamian 
contractors
* Contractor split on
phase one divided evenly
between Bahamians,
Americans and Canadians

SEE page 2B

WORK IN PROGRESS: This file photo shows development continu-
ing at the Airport.
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Commonwealth Bank bucked com-
mercial banking industry trends in 2010
by enhancing asset quality through a
reduction in its non-performing loans,
which fell from 3.03 per cent to 2.88 per
cent of its $1.088 billion loan portfolio, its
performance placing it “amongst the
most highly respected banks in the
Caribbean”.

Reflecting on a year in which the
BISX-listed financial institution’s net
income grew by 27 per cent to hit a
record $53.8 million, despite the reces-
sion’s ravages, chairman William Sands
Jnr wrote in the 2010 annual report: “The
bank’s overall performance measured
against the generally accepted financial
institution measurement criteria of return
on assets, return on equity, earnings per
share and internal productivity levels
continue to place it amongst the most
highly respected banks in the
Caribbean.”

Mr Sands told Commonwealth Bank
shareholders that improved asset quality
in the loan portfolio, at a time when the
Bahamian commercial banking sector in
general continued to see a deterioration,
was a “significant contributing factor”
to a year in which $25.6 million in divi-
dends were paid out to them.

Ian Jennings, Commonwealth Bank’s
president, noted in the same report that
total loan losses in 2010 dropped by more
than $5.25 million, with recoveries

improving by around $1 million.
Acknowledging that maintaining the

quality of existing credit, rather than
growing the portfolio, had been the pri-
ority in 2010, Mr Jennings said loan
growth for the year was marginal to flat.

A good indicator of the pain being felt
by Bahamian consumers, though, and
their inability to meet debt obligations,
was shown by the fact that some 10.4 per
cent of Commonwealth Bank’s loan port-
folio was restructured by December 31,
2010. The bank’s conservative approach
was also highlighted by the fact that
impairment allowance provisions were
equivalent to 131.9 per cent of the
impaired loan portfolio’s value, com-
pared to a sector average of 39.91 per
cent.

Touting Commonwealth Bank’s
achievements, Mr Jennings said: “Per-
formance in 2010, as measured by return
on equity (ROE) and return on assets
(roa) ratios, commonly used analytical
criteria for banks, remained strong at
30.6 per cent and 3.4 per cent respec-
tively.

“Both of these performance ratios
showed further improvement over the
previous year. The bank’s overall prof-
itability ratios for 2010 remain above
industry averages, and continue to exceed
many of the bank’s strategic objectives,
which are to generate on an annual basis
a 25 per cent return for ROE and 2.25
per cent for ROA.”

Commonwealth Bank’s efficiency
ratio, which analyses non-interest expens-

es compared to revenue generation,
slipped to 44.5 per cent in 2010 com-
pared to 41.9 per cent in 2009.

As for its capital base, Mr Jennings
said that at year-end Commonwealth
Bank’s Tier 1 capital ratio stood at 15.1
per cent, and total capital at 23 per cent,
the latter exceeding the Central Bank of
the Bahamas’ 17 per cent regulatory
requirement. Both “were strengthened
through the bank’s retained revenue gen-
eration in 2010”.

Assessing liquidity levels, the Com-
monwealth Bank president added: “As at
December 31, 2010, the bank’s liquidity
ratio (total liquid assets as a percentage
of total deposits) was close to 29.8 per
cent, which exceeded the internal Board
guidelines and was approximately 50 per
cent higher than the liquidity levels pre-
scribed by the Central Bank.”

While the BISX-listed financial insti-
tution’s year-end assets increased slight-
ly to break the $1.4 billion barrier, a new
record, Mr Jennings described the 2.5
per cent expansion as “marginal”, with
the loan portfolio accounting for the
same percentage of the total asset base -
77.2 per cent - as it did at year-end 2009.

Net interest margins, though, grew in
2010 and remained ahead of industry
benchmarks, Mr Jennings said. And the
bank’s stock accounted for almost 30 per
cent of the total equity trades on BISX in
2010 by value, and 20 per cent by volume,
when two block trades (Cable Bahamas
and ICD Utilities) worth $88 million
were excluded.

Commonwealth is ‘among
Caribbean’s most respected’ By ALISON LOWE

Business Reporter
alowe@tribunemedia.net

Beefing up the “severely deficient” legal basis for the Secu-
rities Commission to effectively enforce its mandate will be one
of the major goals of “substantial changes” being made to leg-
islation governing the sector, the Minister of State for Finance
said yesterday.

Zhivargo Laing told Parliament that the new Securities Bill,
which was being debated in the House of Assembly, should
“support the growth and development of the securities and
capital markets, while keeping pace with international best
practices and providing sound regulation”.

The Securities Bill is intended to repeal and replace the
Securities Industries Act 1999. 

Pointing to a stronger capacity for the Securities Commission
to “enforce” as a major change that the legislation will enable,
Mr Laing said: “The area of enforcement is severely deficient
in the existing legislation. There is little on investigations and
nothing on examinations. Thus substantial changes are proposed
in the Bill to enhance the authority of the Commission to
investigate securities-related matters, as well as providing
express parameters for the Commission’s authority to inspect
its registrants and discover misconduct,” said the Minister.

Changes
Other “key changes” to be brought about by the legislation

include providing for a “more flexible legislative structure”
that can be swiftly adapted as circumstances in the industry
change; an overhaul of “the definitions of ‘securities business”
and “carrying on business in or from within The Bahamas”; the
simplifying of the categories of registration for firms and indi-
viduals as recommended by the International Monetary Fund
(IMF); extensive changes to the Commission’s investigation,
examination, information-sharing and enforcement powers;
and the requirement for a person offering shares to the public
to register a prospectus “based on the nature of the transaction”
to the Securities Commission in advance.

It also provides for enhanced and “clear ongoing obliga-
tions” for registrants with the Securities Commission in terms
of annual and interim financial reporting, and reporting of
material changes and maintenance of regulatory capital require-
ments.

Provisions relevant to ongoing obligations in the existing
legislation are “inconsistent”, in certain aspects “non-exis-
tent”, and “notoriously ineffectual”, said Mr Laing, noting
that the Commission’s authority in this regard at present is
“vulnerable to legal challenges” as a result.

Mr Laing described the creation of the new securities legis-
lation as intrinsic to the Government’s “quest to retool our
economy to enable it to take advantage of the opportunities and
meet the challenge of this 21st century”, and to “broaden the
scope of our financial services sector so that it is regarded as
more than an ‘offshore finance centre’ but a top-rate interna-
tional business centre”.

The Minister said the Bill “follows a legislative framework
commonly used for securities legislation nowadays”, such as
those used in the United Kingdom, United States, Canada,
Hong Kong and Singapore. 

“This structure is intended to enable the Commission to
respond quickly and effectively as the financial markets and
products develop,” he added.

The passing of the legislation, it is hoped, will put The
Bahamas in line to receive ‘Signatory A’ status from the Inter-
national Organisation of Securities Commissions (IOSCO)
who currently recognise the Bahamas as a ‘signatory B’ level
member.

“This status will not only signify our compliance with global
standards, but will allow us to remain competitive as a juris-
diction,” said Mr Laing. 

Commission’s enforcement
bedrock ‘severely deficient’

involved the development of
the new US Departures ter-
minal. Of the total value of
that project, which was  $198
million but came in “under
budget” to an unspecified
degree, “more than $50 mil-
lion” in funds allocated went
to Bahamian contractors and
subcontractors, and 70 per
cent of workers were Bahami-
an.

Stage two of the $410 mil-
lion LPIA redevelopment
began within days of the air-
port management company
opening the new US Depar-
tures terminal. It involves the
selective demolition of the old
US Departures terminal and
construction of a new Inter-
national Arrivals Terminal
and Pier, and will be com-

pleted in the 2012 fall. 
“Some $36 million will be

awarded to Bahamian con-
tractors and subcontractors,
and we expect at least 70 per
cent of labour will once again
be Bahamian, with an equiv-
alent number of total jobs to
those generated in stage one,”
said Shonalee Johnson-King,
corporate communications
manager for NAD.

She was responding on
behalf of NAD to an inquiry
from Tribune Business about
how many contractors are
presently employed on the
airport project and, of these,
how many are Bahamian and
non-Bahamian. 

Stewart Steeves, president
and chief executive of NAD,
said the stage one develop-
ment saw “approximately
one-third of the work going
to Bahamian contractors,

another one-third to Ameri-
can contractors and the final
one-third to Canadian con-
tractors”.

“During stage one, more
than 70 per cent of the total
labour was Bahamian. At
peak periods up to 700 work-
ers were on site, including ten-
ant contractors. A total of
2,600 construction jobs were
created in the first stage of
the airport redevelopment
project. The same level of
Bahamian participation is
expected in stages two and
three,” said NAD. 

Stage three involves the
construction of a new Domes-
tic/International Departures
and new Domestic Arrivals
Terminal, at a projected cost
of $84 million, and will open
in the 2013 fall.

The airport management
company’s comments come

after Bahamian Contractors
Association president,
Stephen Wrinkle, claimed in
late March that the Lynden
Pindling International Air-
port's (LPIA) main contrac-
tor on stage one had not fully
followed through on commit-
ments to work with local com-
panies.

Stephen Wrinkle alleged
that Ledcor, the Canadian
general contractor responsi-
ble for the LPIA redevelop-
ment project, "promised" that
it was committed to Bahami-
an involvement in the project
but this did not materialise.

"The airport was a wash for
us. If [foreign developers] are
not mandated to have a par-
ticular level of Bahamian par-
ticipation in development pro-
jects, they are not going to
put a foot forward," said Mr
Wrinkle. 

AIRPORT STAGE TWO: 28% TO GO BAHAMIAN
FROM page 1B
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A decision to facilitate
wider foreign investment in
the restaurant and entertain-
ment sector was yesterday
met with a call from the
Bahamas Chamber of Com-
merce and Employers Con-
federation’s (BCCEC) chair-
man for the Government to
make a similar effort to open
up investment opportunities
in these areas to Bahamian
entrepreneurs.

The move by the Govern-
ment to eliminate the restric-
tion prohibiting internation-
al investment in restaurant
and entertainment facilities -
which had seen investors tra-
ditionally tied to investing in
those facilities which are “part
of a hotel resort” or of a
“gourmet or ethnic” nature -
was just one of several
amendments to the country’s
National Investment Policy
highlighted by Prime Minis-
ter Hubert Ingraham yester-
day. Minister of State for
Finance, Zhivargo Laing, told
Tribune Business that the
removal of the restriction,
which will still leave any pro-
posals subject to approval by
the Bahamas Investment
Authority, was a decision tak-
en by the Government as it
seeks “to increase the depth
of the entertainment and
restaurant offerings in the
country, so you are more
appealing to the international
clientele that you service.

“One of the things which is
always noted is that there are
not as many high-end, quality
night restaurants in our
tourism product. We have
some, clearly, but having
more gives another opportu-
nity to extract more spending
from people who come here
and want to be entertained
and to have a variety of
options,” Mr Laing said.

“You go to a New York,
Miami, Toronto; you go to a
nice restaurant, but you don’t
want to go to the same restau-

rant every night. People have
capital and have the oppor-
tunity to create these high-
end restaurants, and so you
want to be able to say to
them: ‘Sure, look at us in this
regard’.”

Responding to the Gov-
ernment’s decision to amend
the National Investment Pol-
icy in this regard, Khaalis
Rolle said that “unless this is
an immediate requirement for
joining the WTO (World
Trade Organisation)” he is
“not sure it is necessarily a
good idea”.

He would have preferred
to see such a change delayed
until it could no longer be
avoided, referring to the fact
that the WTO demands the
removal of policies and laws
which it deems “barriers to
trade” in goods and services
between nations, with strides
made in the meantime to
boost the Bahamian foothold
in the restaurant and enter-
tainment sector.

“What you should do is you
focus now, prior to all of the
requirements of the WTO
coming into force, on making
sure Bahamians get a head-
start in being the investors,”
said Mr Rolle.

However, given that the
Government has proposed to
make the amendment, Mr
Rolle suggested steps should
be taken concurrently by
authorities to ease the poten-
tial for Bahamians to invest
in the sectors.

In his interview with this
newspaper, Mr Laing told Tri-
bune Business he feels that
given that Bahamians should
“take the cue”, now would be
a good time to invest in the
restaurant and entertainment
sectors, particularly given the
progress of the Baha Mar
development and the
increased visitor numbers this
will bring to Bahamian shores
once it opens. In this sense,
he echoed comments made
by Prime Minister Hubert
Ingraham at the Bahamas
Business Outlook in January
2011, when he suggested that

fine dining is an area ripe for
additional investment in this
nation, with the Bahamas lag-
ging behind in comparison to
some competitor destinations
like Barbados.

However, Mr Rolle noted
that “there are some reasons”
why Bahamians often miss
out on becoming business
owners. “I think simply
because, in many instances,
getting into business isn’t an
easy proposition unless you
have significant cash or sig-
nificant resources to guaran-
tee loans from banks, and you
are somewhat stuck in the tra-
ditional mode of investment,”
Mr Rolle said.

“When your investment is
being analysed, anything new
faces extra scrutiny, and
sometimes it doesn’t pass the
litmus test from financial insti-
tutions. They don’t want to
take risks. That’s the reality of
the banking system. They are
not overly excited about risky
propositions, and many new
business ideas - specialty
restaurants and things of that
nature - don’t normally get
the nod the first time round.

“If you look in the US they
like innovation, the non-tra-
ditional. The US Small Busi-
ness Administration has facil-
ities designed around small
business lending, and you see
their system in that regard is
built around getting people
into business -  they are very
bullish on that. I think as a
part of this new small busi-
ness legislation [under review
at present by the Ministry of
Finance] a huge component
has to be the ability to get
people into business more
easily, particularly with non-
traditional ideas, different
ideas.”

Other amendments to the
National Investment Policy
highlighted by Mr Ingraham
include raising the minimum
requirement for direct foreign
investment in a commercial
undertaking from $250,000 to
$500,000, and increasing the
value of a home purchased by
an international person seek-

ing accelerated consideration
of permanent resident status
from $500,000 to $1.5 million.

Mr Ingraham noted that
the changes appear in new
promotional material about
the Bahamas produced by the
Government for dissemina-
tion to potential investors. 

He said the policy has
remained unchanged since it
was first published in 1993 in
an effort by the then-Ingra-
ham administration to
“increase certainty and trans-
parency in our business and
investment environment,
thereby enhancing the coun-
try’s attractiveness to the for-
eign direct investment
required to foster economic
growth”.

Mr Laing told Tribune
Business the upward adjust-
ment in the investment
requirements for persons
seeking accelerated perma-
nent residency status or look-
ing to invest in commercial
enterprises in the Bahamas
reflects the fact that the defi-
nition of what constitutes a
“high net worth” individual
has also changed in 18 years.

“Clearly, when you look at
the scope and reach of
investors and how you define
who is a high net worth or
ultra high net worth individ-
ual, that bar has changed, so
some of the changes relating
to what a minimum amount
of investment might be would
reflect making adjustments in
relation to that,” he
explained.

Mr Ingraham added that
the policy “continues to
evolve, and is not concrete”,
adding that suggestions for
further amendments to the
policy “are invited”.
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rise for the three months to end-January, helping to narrow the
yearly comparatives.

Unveiling its performance last night,
which included a 9 per cent shrinkage
reduction for the full year, the BISX-
listed food retail group’s chairman, Dion-
isio D’Aguilar, fresh from fending off
the ‘hostile’ takeover bid from busi-
nessman Mark Finlayson, also disclosed
the company would make a $0.04 per
share dividend payment to sharehold-
ers on May 6 - the same sum as last year.

“Given the commitments for opening
our new store, Solomon’s Fresh Mar-
ket, the Board felt that the dividend rate
should remain the same as 2010. How-
ever, we feel confident that the extra
profit streams generated by our new store and other revenue
enhancing measures will allow for increased dividend pay-
ments in 2012.”

Mr D’Aguilar added that the 9 per cent shrinkage reduction
came after a 6 per cent fall in fiscal 2010, stating that while AML
Foods had yet to reach its target level it was “moving in the right
direction”.

Net income for the three months to end-January 2011 rose
from the previous year’s $1.010 million to $1.422 million, hitting
$0.092 per share compared to $0.065 the previous year. Sales for
the quarter increased by 7.5 per cent year-over-year, rising
from $25.881 million compared to $24.073 million.

Net margins were slightly ahead of the previous year, stand-
ing at 29.9 per cent compared to 29.7 per cent in 2010, while sell-
ing, general and administrative expenses - although higher at
$6.368 million compared to $6.195 million - fell as a percentage
of sales from 25.7 per cent to 24.8 per cent.

For the full year, AML Foods’ net income was down 38 per
cent at $2.417 million or $0.16 per share, compared to $3.896
million or $0.20 per share the previous year. Sales were down
1.5 per cent at $91.836 million, compared to $93.212 million the
previous year.

Mr D’Aguilar said AML Foods was especially happy to
achieve its fourth quarter results amid an increasingly com-
petitive marketplace, with customer average spend and trans-
action counts both ahead year-over-year.

Gavin Watchorn, AML Foods’ president and chief executive,
said the fiscal 2011 fourth quarter results had reversed previ-
ously declining sales and net income trends.

He added that spending on the new Solomon’s Fresh Market
store was set to “ramp up” over the fiscal 2012 first quarter, with
some $500,000 already invested on deposits for equipment
contracts. The store is now starting to take shape in construc-
tion, and plans for the interior are almost complete.

Mr Watchorn said the decrease in year-end cash and bank
balances, from $2.509 million the previous year to $1.872 mil-
lion, reflected AML Foods’ decision to hedge against increas-
ing supply chain costs fuelled by the oil prices rise by purchas-
ing key inventory and commodities in advance. The cash posi-
tion, he added, would return to normal once this inventory
was liquidated.

AML Foods in 41% profit rise
FROM page 1B

Restaurant opening sparks
call for Bahamian equality

GAVIN WATCHORN

 



Speaking to Tribune Busi-
ness after Bahamas Waste
unveiled a 74.8 per cent
drop in 2010’s net income to
$196,566, compared to
$780,446, Mr deCardenas
said that if the 2011 first
quarter results matched
those for the same period
last year, he would be satis-
fied.

Noting that the 17 per
cent year-over-year increase
in fuel prices was a major
factor behind the drop in
Bahamas Waste’s net
income, together with the
investment required for the
new initiative, Mr deCarde-
nas said the fuel costs now
faced by the firm were “sig-
nificantly more than that”.

He added: “Obviously, we
are trying to mitigate these
fuel costs through our
biodiesel initiative, but obvi-
ously it’s a slow process. 

“I would now guess that
fuel prices are up by a good
20-25 per cent. It is huge for
us. It impacts the cost of
steel, tyres - just about
everything.

“The price of fuel is very
concerning, and I can only
hope for the best. 

Optimistic
“I’m cautiously optimistic,

and we need to continue
providing really good ser-
vice and let the public know
how we’re the best compa-
ny.” Bahamas Waste has
already picked up some
business from the recently
started Baha Mar construc-
tion work.

While a dividend payout
ratio of 50-70 per cent of net
income was normally fol-

lowed, Bahamas Waste
elected to return no capital
to investors in 2010. How-
ever, Mr deCardenas said of
2011: “I am hoping that we
are going to pay dividends
this year. That’s the plan.

“We’re going to hold-off
any further capital works.
We are going to concentrate
on the two projects at hand,
the cardboard recycling and
biodiesel, focus efforts on
those two ventures, and if
successful in some way on
the government contracts,
that’s a whole different ket-
tle of fish.”

Peter Andrews, Bahamas
Waste’s chairman, disclosed
in the company’s 2010 annu-
al report that it had been
working with the Ministry
of Environment on a bid to
take over 100 per cent of
residential garbage collec-
tion on New Providence. 

He added that Bahamas
Waste had also bid on the
contract to take over man-

agement of the Tonique
Williams-Darling Highway
landfill, building two new
cells for future use. “This is
a huge challenge we face
with great confidence,” Mr
Andrews added.

Meanwhile, Mr deCarde-
nas told Tribune Business
yesterday that Bahamas
Waste had exported
between 600-700 tonnes of
recycled cardboard to date,
with volumes increasing -
especially after it introduced
shredded office paper into
the mix to increase tonnage.

“We’re not where we
need to be, but still are vol-
umes are increasing,” Mr
deCardenas told Tribune
Business. 

“It’s just a slow process of
getting going with this.
We’ve had three major ship-
ments, and are looking at
another one very shortly.”
China remains the end des-
tination for Bahamas
Waste’s exports.

As for the biodiesel facil-
ity, into which Bahamas
Waste had invested $1.06
million at year-end 2010, Mr
deCardenas admitted that
while it was “obviously not
going as well as I would
have liked”, some six vehi-
cles in the company’s fleet
were now running on it.

Explaining that the com-
pany was proceeding “cau-
tiously” to ensure the
biodiesel it was producing
was ASTM grade, Mr de
Cardenas said Bahamas
Waste would then roll it out
into its other vehicles.

Biodiesel
The biodiesel is produced

from waste cooking oil col-
lected from restaurants and
other private sector entities,
and the Bahamas Waste
managing director explained
that he wanted to be sure
the company’s facility could
process the amount it was

collecting. He also expressed
concern that some of the
cooking oil being collected
by the company was “not of
a very good quality”,  forc-
ing Bahamas Waste to put
it through two different
processes before it could be
converted.

“That’s the challenge
we’re facing right now,” Mr
de Cardenas said.

Looking back at 2010, Mr
de Cardenas told share-
holders in Bahamas Waste’s
annual report that total rev-
enues were down from pro-
jected amounts, and while
expenses came in below
budget they were higher
than 2009 levels. 

The reduction in net
income was also greater
than anticipated.

“It has been a difficult
year all round,” Mr de Car-
denas wrote. 

“As many of our cus-
tomers continue to seek
ways to reduce their oper-
ating expenses across the
board, we have had to
reduce some of our prices
to remain competitive and
retain existing market
share...........

“It has become very clear
that we need to continue to
remain focused on our core
businesses, improve market
share, reduce our operating
expenses and firmly estab-
lish market dominance as
the premier solid waste ser-
vice provider in the
Bahamas.”
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Bahamas Waste hit by 
20-25% fuel costs surge

FROM page 1B
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over what appear to be technical breaches of
the Investment Funds Act 2003.

The capital markers regulator, in a late
March 2011 ruling published yesterday, levied
a $53,500 fine against Accuvest Fund Services,
a unit of Lyford Cay-based financial services
provider Accuvest, and a $27,500 fine against
the South American Investment Fund, a
SMART (Specific Mandate Alternative Reg-
ulatory Test) fund it administered.

The Commission’s hearing panel, headed
by former Registrar General Sterling Quant,
found Accuvest guilty of failing to submit to
the regulator its audited financial statements
for the years 2005-2007 within four months of
year-end, as it was required to do as an invest-
ment fund administrator under the Act.

Accuvest was also found to have failed to file
its statutory annual declaration with the Secu-
rities Commission for 2006, as required by
law, and failed to ensure the South American
Investment Fund operated in accordance with
the Investment Funds Act.

As for the fund itself, former Securities
Commission executive director, Hillary
Deveaux, had alleged it was either operating
unlicensed or carrying on business as a
SMART fund contrary to the Act. The hearing
panel found the South American Investment
Fund guilty in this area, as well as failing to file
its statutory annual declaration with the Secu-
rities Commission for 2008.

When contacted by Tribune Business for
comment yesterday, Rob Jansen, Accuvest’s
managing director, said the company was
unhappy with the outcome. He hinted it would
first seek to resolve the matter with the Secu-
rities Commission and, if it was unable to do
so, would then seek legal redress through the
Bahamian court system.

“Accuvest thinks they were minor technical
breaches, that the fine is egregious, and we
are going to fight it,” Mr Jansen told Tribune
Business.

Although he declined to comment further, it
seems clear that Accuvest believes the Secu-
rities Commission is using the proverbial
‘sledgehammer to crack a nut’ in terms of the
punishment handed down, given that the legal
breaches were technical and administrative in
nature.

Recalling the origins of the dispute, the
Commission’s hearing panel noted that Accu-
vest was licensed by the regulator as a restrict-
ed fund administrator on January 15, 2003.
The South American Investment Fund had
been administered by another administrator
prior to June 21, 2006, but it resigned and, in a
letter to the Securities Commission on June 14
that same year, informed it that Accuvest
would be the new administrator.

Noting that Accuvest, as a restricted fund
administrator, had to ensure any fund it admin-
istered was licensed by the Securities Com-
mission, the panel ruling said the regulator’s
files as of September 11, 2007, showed the
company had no funds under administration.

“Accuvest submitted an application to the
Commission prior to September 2007 to
licence the South American Investment Fund,”
the panel ruling said. “However, the Com-
mission never issued a licence because the
documents required to complete the applica-
tion were not all received until nearly two

years later..............
“The Commission conducted a routine

inspection of Accuvest from September 11-
28, 2007, and found a number of breaches con-
cerning Accuvest and the fund.” This led to the
complaint’s filing.

In its evidence, the Securities Commission
alleged that Accuvest’s attempts to licence the
South American Investment Fund spanned
two years, with the licence application made
one year after it took over the fund’s admin-
istration.

As a result, the regulator argued that Accu-
vest “did not use reasonable efforts or take
reasonable steps to ensure the fund carried
on business in compliance with the Act and
regulations.

In response, Accuvest said it did not file the
audited financial statements required “because
they had not yet started operating and admin-
istering funds during the periods covered by
the complaint”.

The hearing panel added: “The defendants
stated that Accuvest was in the process of re-
registering the fund [as a SMART fund] fol-
lowing its transfer, and the licensing process,
‘albeit protracted’, was a slow effort to get the
fund compliant.

“In the meantime, the relationship between
Accuvest and the fund was not negatively
impacted by the alleged failings. Further the
defendants, also submitted that the panel
should have regard to special circumstances
prevailing around the time of these breaches.

“They indicated that these special circum-
stances incapacitated certain of their operators,
a result of which was the breaches referred
to. These circumstances were said to be a sig-
nificant contributor to the alleged failings in
the complaint.”

However, the hearing panel rejected Accu-
vest’s explanation, finding that in stating that
the breaches occurred because one of its
“operators” was unable to perform his duties,
the company had “all but outright acknowl-
edged the breaches referred to”.

The panel also said there was no indication
at the time as to what was done to prevent
further breaches by Accuvest and the South
American Investment Fund, finding that they
did “not use reasonable efforts” to ensure
compliance with the Investment Funds Act.

When it came to sanctions, the Securities
Commission had pushed for a fine, whereas
Accuvest had urged censure. If there was to be
a fine, the company pleaded for leniency, giv-
en that the deficiencies had been remedied
and given the “special circumstances” sur-
rounding the case.

The hearing panel, while noting that Accu-
vest “appear to be good registrants”, went for
the Securities Commission’s fines option, indi-
cating it wanted the punishment to act as a
deterrent and that “reasonable efforts must
still be made to ensure that regulatory obliga-
tions are met in a timely manner”.

FROM page 1B

Financial firm to appeal $81k ‘egregious’ fine

improvements” this year.
Noting that economic

recovery was likely to be a
“protracted” affair, the
BISX-listed financial insti-
tution, in its analysis of its
2010 performance, said it -
along with the entire
Bahamian commercial
banking sector - suffered a
“pronounced stagnation in
credit expansion” last year
as consumers focused on
repaying existing obligations
rather than taking on new
debt.

Personal consumer credit
fell by 1.84 per cent overall,
Commonwealth Bank not-
ed, its own credit portfolio
expanding by less than 0.2
per cent year-over-year.
This, it added, compared to
expansion of 2.1 per cent in
2009 and 10.2 per cent in
2008, respectively.

“Industry mortgage lend-
ing growth was constrained,
declining from 4.4 per cent
in 2009 to 2.2 per cent in
2010,” Commonwealth
Bank said. “The bank fol-
lowed the industry trend,
with the mortgage portfolio
increase declining from 2.5
per cent in 2009 to 1.5 per
cent in 2010. Mortgage bal-
ances at December 31, 2010,
were $255.2 million with
additional commitments of
$7.7 million compared to
$251.4 million balances with

$10.3 million commitments
outstanding at December 31,
2009.”

Commonwealth Bank’s
commercial loan portfolio
shrank by 4.8 per cent or
$2.4 million to $47.7 million
at year-end 2010, due to a
“large business customer
restructuring their commer-
cial financing”. During 2009,
the commercial loan portfo-
lio expanded by 16.5 per
cent or $7 million to $50 mil-
lion.

Expanded
On the consumer lending

front, Commonwealth Bank
said this “core” portfolio
expanded to $745 million,
growth of 0.6 per cent. “Our
credit card portfolio shrank
for the second year,” Com-
monwealth Bank said. “The
decline in excess of 8 per
cent reflected the much
harder environment for cus-
tomers to fund discretionary
credit in 2010, and was the
subject of significant debt
consolidation.”

Exploiting the Govern-
ment’s increased borrowing
activities through Govern-
ment Registered Stock
issues, Commonwealth
Bank said it increased its
holdings of this debt form
by $60 million, taking to
$140 million the amount of
long-term securities it has
acquired over the past two

years. As a result, average
cash and securities to aver-
age total assets rose from
19.2 per cent to 21.9 per
cent.

Assessing loan quality,
Commonwealth Bank said:
“At year-end, not only was
Commonwealth Bank’s lev-
el almost two-thirds less
than that reported for the
industry as a whole, but the
level reflected an improve-
ment over levels reported at
year-end 2009.”

Adding that it had “sig-
nificantly outperformed the
market in reported delin-
quency and non-accrual
ratios”, Commonwealth
Bank said total write-offs
declined by 20.4 per cent to
$21.1 million in 2010, com-
pared to the previous year’s
$26.5 million.  The ratio of
net loans written off to aver-
age loans fell to 1.2 per cent,
down from 2009’s 1.8 per
cent.

A $12.1 million reduction
in loan impairment expens-
es, compared to a $13.6 mil-
lion increase in 2009, was
the main factor behind
Commonwealth Bank’s
record profit levels in 2010.

“The bank’s efficiency
ratio declined marginally,
impacted by the reduction
in fee based income and the
increase in expenses for a
full year’s operation of the
Prince Charles Drive
Branch,” Commonwealth
Bank said. 

Bank targeting ‘less than 
50 per cent’ efficiency ratio
FROM page 1B

INSIGHT
For the stories behind the news,

read Insight
on Mondays
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52wk-Hi 52wk-Low Securit y Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.19 0.95 AML Foods Limited 1.19 1.19 0.00 0.123 0.040 9.7 3.36%
10.63 9.05 Bahamas Property Fund 10.63 10.63 0.00 0.013 0.200 817.7 1.88%
6.50 4.40 Bank of Bahamas 6.00 6.50 0.50 3,200 0.153 0.100 42.5 1.54%
0.53 0.17 Benchmark 0.18 0.18 0.00 -0.877 0.000 N/M 0.00%
2.84 2.70 Bahamas Waste 2.70 2.70 0.00 0.168 0.090 16.1 3.33%
2.20 1.96 Fidelity Bank 1.96 1.96 0.00 0.016 0.040 122.5 2.04%
12.40 8.69 Cable Bahamas 8.75 8.75 0.00 1.050 0.310 8.3 3.54%
2.85 2.35 Colina Holdings 2.55 2.55 0.00 1.031 0.040 2.5 1.57%
7.00 5.80 Commonwealth Bank (S1) 6.96 6.96 0.00 4,000 0.488 0.260 14.3 3.74%
2.86 1.90 Consolidated Water BDRs 2.05 2.07 0.02 0.111 0.045 18.6 2.17%
2.54 1.40 Doctor's Hospital 1.40 1.40 0.00 0.107 0.110 13.1 7.86%
5.99 4.75 Famguard 4.75 4.75 0.00 0.357 0.240 13.3 5.05%
9.10 5.65 Finco 6.78 6.78 0.00 0.682 0.000 9.9 0.00%
11.40 8.75 FirstCaribbean Bank 8.76 8.76 0.00 0.494 0.350 17.7 4.00%
6.00 4.57 Focol (S) 5.50 5.50 0.00 0.452 0.160 12.2 2.91%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
7.30 5.50 ICD Utilities 7.30 7.30 0.00 0.012 0.240 608.3 3.29%
10.50 9.80 J. S. Johnson 9.82 9.82 0.00 0.859 0.640 11.4 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 1.207 0.200 8.3 2.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.

99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00

100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00

100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00

100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

52wk Hi 52wk Low Symbol Bid $ Ask $ Last Price Daily Vol EPS $ Div $ P/E Yield

FINDEX: YEAR END 2008 -12.31%

30 May 2013

20 November 2029

MONDAY, 18 APRIL 2011
BISX ALL SHARE INDEX: CLOSE 1,440.10 | CHG 4.06 | %CHG 0.28 | YTD -59.41 | YTD % -3.96

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

7%

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)
29 May 2015

WWW.BISXBAHAMAS.COM | TELEPHONE: 242-677-BISX (2479) | FACSIMILE: 242-323-2320

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95%

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol . EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets N/A N/A 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.45 0.55 0.55 0.002 0.000 261.90 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5487 1.4525 CFAL Bond Fund 1.5487 1.48% 6.06% 1.526164
2.9814 2.8300 CFAL MSI Preferred Fund 2.9814 1.15% 2.40% 2.947425
1.5920 1.5141 CFAL Money Market Fund 1.5920 1.14% 4.53% 1.574964
3.2025 2.8522 Royal Fidelity Bahamas G & I Fund 2.7049 -0.56% -15.54%
13.6388 13.0484 Royal Fidelity Prime Income Fund 13.5016 1.08% 0.02%
115.7622 101.6693 CFAL Global Bond Fund 115.7622 9.58% 9.58% 114.368369
111.4697 99.4177 CFAL Global Equity Fund 111.4697 11.32% 11.32% 106.552835
1.1465 1.0000 FG Financial Preferred Income Fund 1.1465 5.20% 5.20%
1.1185 1.0000 FG Financial Growth Fund 1.1185 4.73% 4.73%
1.1491 1.0000 FG Financial Diversified Fund 1.1491 5.35% 5.35%
9.9952 9.1005 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.9952 1.51% 6.08%
11.2173 10.0000 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 11.2173 1.50% 6.41%
10.4288 9.1708 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 10.4288 4.03% 4.29%
8.4510 4.8105 Royal Fidelity Int'l Fund - Equities Sub Fund 8.5559 1.88% 8.41%

 BISX ALL SHARE INDEX  - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price

 52wk-Hi  - Highest closing price in last 52 weeks Bid $  - Buying price of Colina and Fidelity

 52wk-Low  - Lowest closing price in last 52 weeks Ask $  - Selling price of Colina and fidelity

 Previous Close  - Previous day's weighted price for daily volume Last Price  - Last traded over-the-counter price

 Today's Close  - Current day's weighted price for daily volume Weekly Vol.  - Trading volume of the prior week

 Change  - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths

 Daily Vol.  - Number of total shares traded today NAV - Net Asset Value

 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful

 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100

(S) - 4-for-1 Stock Split - Effective Date 8/8/2007

(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

31-Mar-11

31-Mar-11

109.392860
100.183340

31-Dec-10

31-Dec-10

NAV 6MTH
1.505557
2.918697
1.555464

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

31-Mar-11

31-Dec-10

31-Mar-11
1-Apr-11

31-Jan-11

MARKET TERMS

31-Dec-10

31-Mar-11

CFAL Securities Ltd. (Over-The-Counter Securities)

31-Mar-11

BISX Listed Mutual Funds
NAV Date

31-Mar-11

31-Dec-10

CHRIS KAHN,
AP Energy Writer
NEW YORK 

Oil slipped more than 2 per-
cent Monday after Standard &
Poor's lowered its long-term out-
look for U.S. debt, raising con-
cerns about the economy and
expectations of cuts in govern-
ment spending. Another move
by China to slow its booming
economy also helped push prices
down.

Benchmark West Texas Inter-
mediate crude fell $2.54, or 2.3
percent, to settle at $107.12 per
barrel on the New York Mer-
cantile Exchange.

Gasoline pump prices climbed
to a national average of $3.83
per gallon (about $1 a liter), according to AAA, Wright Express
and Oil Price Information Service. A gallon of regular has increased
29.1 cents in the last month and 96.8 cents from a year ago. Pump
prices are above $4 per gallon in California, New York, Illinois,
Connecticut, Washington D.C., Hawaii and Alaska.

Economists are watching for signs that high fuel prices are tak-
ing a toll on the economy. 

Industry surveys suggest that drivers are cutting back on gasoline
purchases. 

Stagnant
The combination of stagnant wages and rising food and energy

costs has prompted some economists to lower their growth esti-
mates for the economy in the first quarter by half.

A surprise decision by Standard & Poor's Ratings Service to low-
er its long-term outlook for U.S. debt to "Negative" from "Stable"
made a drop in energy consumption more likely, analysts said. The
U.S. is facing a record $1.5 trillion deficit this year, and lawmakers
are looking for ways to trim the huge debt.

"If the U.S. doesn't get its budget under control, we'll need to
raise interest rates," said Phil Flynn, an energy analyst with
PFGBest. Higher interest rates will make it tougher for consumers
and businesses to raise money. That will slow down the economy
and dampen energy demand, Flynn said.

"This is a real wake-up call for the government," he said. "They
need to get spending under control."

Oil had been falling since early in the day, following China's
announcement over the weekend that its central bank would raise
bank reserve requirements for the fourth time this year in an
attempt to get inflation under control. The move is expected to hurt
energy demand by making it harder for consumers and business-
es in China to raise money. China is the world's second largest oil
consumer behind the U.S.

The price of oil was also undercut by comments from OPEC offi-
cials who said on Sunday that the market is oversupplied with
crude and the recent surge in oil prices could drag down the glob-
al economic recovery. Saudi Arabia's oil minister said his country
cut oil production in March, but will probably raise it again this
month.

Also, the dollar rose against the euro and other currencies on
Monday. 

The euro weakened on worries the Greece would default on its
debt. 

Since oil is traded in dollars, a stronger dollar makes crude less
attractive to buyers with foreign currencies and the price general-
ly falls.

In other Nymex trading for May contracts, heating oil lost 4.14
cents to settle at $3.1828 per gallon and gasoline futures gave up
3.64 cents to settle at $3.2528 per gallon. Natural gas lost 6.6 cents
to settle at $4.138 per 1,000 cubic feet.

In London, Brent crude lost $1.84 to settle at $121.61 per barrel
on the ICE Futures exchange.

Oil drops,
dollar rises 

TOM KRISHER,
AP Auto Writer
DETROIT

General Motors Co. said
Monday it will raise car and
truck prices by an average of
$123 per vehicle to make up for
its increased oil and metal costs.

The company is the third
major automaker to raise prices
in the past three weeks because
of higher costs, signaling that
the surge in crude is starting to
affect car prices for consumers.
Ford Motor Co. and Toyota
Motor Corp. both announced
price increases in March and
early April.

The GM increases, which
affect nearly all Buick, Chevro-
let, Cadillac and GMC models,
will go into effect in the U.S.
starting May 2. The higher
prices are limited to the United
States, spokesman Tom Hen-
derson said.

Other automakers likely will
hike prices, too, because all are
experiencing the same cost
increases, said Martin Zim-
merman, a former Ford execu-
tive and now a professor at the

University of Michigan Ross
School of Business.

But Zimmerman questions
whether the higher prices will
stick. "My guess is that with
still-weak employment in the
economy as a whole and still-
weak auto demand, price
increases are not likely to spiral
up and cause a generalized
inflation problem in the next
few months," he said. He added
that automakers could offset
the price increases with rebates
and low-interest financing.

While car companies are on
pace to sell 13 million cars and
trucks in the U.S. this year, up
from 11.6 million in 2010, they
are still far below the 16-mil-
lion level reached in the middle
of last decade.

Overall, the Producer Price
Index, which measures price
changes before they reach the
consumer, rose 0.7 percent last
month and is up 5.8 percent
over the past year, the Labor
Department said last week.
Food prices eased slightly in
March after having risen in the
previous month by the most in
36 years.

Excluding volatile food and
energy, inflation at the whole-
sale level was relatively mod-
est last month. There were
some signs that could change.
New car prices rose by the most
in nearly two years.

GM, Toyota and Ford all
said higher oil and steel prices
played a big role in their
increases. Oil prices have
climbed steadily since Novem-
ber, touching more than $113
this month, the highest since
the recession. The surge is due
to uprisings in Libya and the
Middle East.

Oil prices affect the cost of
plastic parts and tires, as well as
filling cars with gas before they
are sold.

GM's increase of roughly 0.4
percent was unrelated to a
shortage of auto parts made by
earthquake-damaged factories
in Japan or anticipated short-
ages of models from Japanese
and other automakers, Hen-
derson said.

Toyota on March 31
announced price increases of
1.2 percent to 2.2 percent on
most 2011 Toyota, Lexus and

Scion models. Ford also
announced an average U.S.
price increase of 0.4 percent, or
$117 per vehicle.

Toyota said its mid-year price
increases were in part due to
higher costs of materials, com-
petitive prices and other rising
costs. The increases were decid-
ed well before the March 11
earthquake in Japan, a
spokesman said.

Ford attributed the price hike
to increased raw material costs.
Chrysler Group LLC
spokesman Ralph Kisiel said
the company has no plans to
raise prices at this time. Mes-
sages were left for spokesmen
at Nissan Motor Co., Honda
Motor Co. and Hyundai Motor
Co.

Shares of GM fell 28 cents, or
0.93 percent, to $29.96 in late
afternoon trading. The stock
hit $29.91 in early trading Mon-
day, its lowest price since the
company returned to the public
market on Nov. 18 following
bankruptcy protection.

GM to raise car prices due to oil, metal costs 

A look at economic developments and activity in major
stock markets around the world Monday:

___

LONDON — Europe's debt crisis returned to haunt mar-
kets as investors fretted over a possible Greek default and
the impact of huge gains for a nationalist party in Finland.

___

ATHENS, Greece — The governor of Greece's central
bank says restructuring the country's massive debt would
have "disastrous consequences" for its access to lending
markets.

George Provopoulos described that potential move as
"unnecessary and undesirable."

___

HELSINKI — A huge surge in support for a Finnish
nationalist party that opposes eurozone bailouts is compli-
cating Europe's plans to rescue Portugal and other debt-rid-
den economies.

___

LONDON — Global stocks sank after a leading credit rat-
ings agency warned of a deteriorating U.S. financial position,
paired with the possibility of a debt restructuring in Greece.

In Europe, the FTSE 100 index of leading British shares
closed down 2.1 percent while Germany's DAX slid 2.1
percent. The CAC-40 in France ended 2.4 percent lower.

___

TOKYO — In Asia, Japan's Nikkei 225 index fell 0.4
percent, while Hong Kong's Hang Seng dropped 0.7 percent,
and South Korea's Kospi slipped 0.1 percent.

However, mainland China's Composite Index rose 0.2
percent, its highest close in five months. The smaller Shen-
zhen Composite Index was up marginally.

___

MADRID — Spain has had to pay sharply higher interest
rates to raise euro4.7 billion ($6.8 billion) in an auction of 12-
and 18-month bills, indicating renewed market jitters in
Europe.

GLOBALECONOMICNEWS

KATHY MATHESON,
Associated Press
PHILADELPHIA 

A debate over the fiscal future of the U.S. that has engulfed Con-
gress, the Obama administration and policymakers in Washington
is resonating with everyday Americans in one way or another as
they size up their tax bills and refunds.

As they mailed off their last-minute returns Monday at post
offices across the nation, some told The Associated Press that
they were willing to pay more to help reduce the deficit, while oth-
ers doubted they could bear paying higher taxes to help the cause.

Mike Kleinberg, a 29-year-old electrical engineering doctoral
candidate from Philadelphia who expects an $86 federal refund,
said he'd be hard-pressed to squeeze anything more out of his
already modest income. "The deficit right now is so far off my
radar," said Kleinberg, waiting to mail his return at Philadelphia's
main post office. "Taking more money to pay some abstract deficit
would be hard to justify right now."

But 60-year-old Martin Rich, at the post office in Hartford,
Conn., said he wouldn't mind paying a little bit more. "We've got
to do something," said Rich, a facilities management consultant
from Avon, Conn. "We've all been in the same condition where we
owe credit cards. You can default as an individual, but as a coun-
try it would be unconscionable, as far as I'm concerned."

Officials have said the U.S. will reach its borrowing limit no lat-
er than May 16, risking an unprecedented default. 

INTERNATIONAL
BUSINESS

11TH-HOUR FILERS SPLIT ON PAYING MORE TO FIX DEBT 

TAXING TIME: A man waits in a long line at U.S. Post Office in
San Jose, Calif., to turn in his federal and state tax forms, Mon-
day, April 18, 2011. 
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S&P lowers long-term outlook
for US debt to ‘negative’
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B O D Y A N D M I N D

By ALESHA CADET
Tribune Features Reporter

JUST LAST MONTH The Hope
Worldwide Bahamas in partnership
with the Bahamas International
Church of Christ and the Blood
Bank of the Princess Margaret Hos-
pital held a Health Fair and Blood
Drive where over sixty persons were
weighed and checked for their cho-
lesterol, blood pressure and diabetes.

Hope Worldwide Bahamas is a
non-profit charitable organisation
that started in the Bahamas in the
late 1990’s. It is associated with
Hope Worldwide, an International
charitable organisation with the goal
of providing help for a hurting
world. The organisation’s new slo-
gan is “Bringing hope, Changing
l i v e s . ”

According to a member of the
organisation, Monique Toppin said,
"The morning began with breakfast
followed by an inspiring worship ser-
vice. After being fed both physical-
ly and spiritually persons were given
the opportunity to have their vitals
checked by doctors, and donate
blood to the PMH Blood Bank."

Hope Worldwide Bahamas has
partnered with the blood bank at
the Princess Margaret Hospital on
many occasions to get persons to
donate blood. "We know that a pint
of blood could save a life and the
hospital is always short on supply.
Prior to 2008, Hope Worldwide
Bahamas held the record for the
most blood collected by an organi-
sation in a single day, sixty-seven
pints of blood. At this particular
three hour event, the Blood Bank
was able to collect twenty-six pints
of blood. Lunch was also served,
and those in attendance were enter-
tained during an open mic Session,"
Ms Toppin said.

Some of the organisation’s com-
munity service projects include:
blood drives, health fairs, fun run
walks, kids splash, soup kitchens,
feeding families (Giving 30 families
a month’s supply of groceries), cloth-
ing drives, Gift of Hope for Health
related assistance, Hope scholar-
ships, assistance to needy families,
visits to the Geriatrics Hospital and
Homes and visits to the Children’s
Ward at the Princess Margaret Hos-
p i t a l .

The next major Hope event will
be a FUN-RUN-WALK scheduled
for Saturday, June 16. All persons
are invited to become volunteers in
Hope, donations are always wel-
comed from corporate and individ-
ual sponsors.

Hope Worldwide Bahamas Mini
Health Fair and Blood Drive 

HELPING OUT:
Hope members
lending a help-
ing hand at the

Health Fair.

BLOOD DRIVE:
“Mum I’ll hold
your hand.” A

young boy sits
with his moth-

er while she
gives blood at

the fair.

PUMP IT OUT FOR HOPE: A
donor smiles as he gives blood.
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What your feet say about your health – pt. 2
THIS week continues with

more red flags as you take a
sneak peek at your feet. 

“You can detect every-
thing from diabetes to nutri-
tional deficiencies just by
examining the feet,” says
Jane Andersen, Doctor of
Podiatry Medicine and pres-
ident of the American Asso-
ciation of Women Podiatrists
and a spokeswoman for the
American Podiatric Medical
A s s o c i a t i o n .

The feet provide an abun-
dance of insightful data.  A
pair of feet contain 52 bones,
which is more than a quarter
of all the 206 bones of the
body  Each foot has 33
joints; 100 tendons; muscles
and ligaments; and countless
nerves and blood vessels that
link all the way to the heart,
spine and brain. This is an
indication of how important
nature regarded the foot
when she designed it.

Unresolved foot problems
can have unexpected conse-
quences. Untreated pain
often leads a person to move
less and gain weight or to
shift balance in unnatural
ways thereby increasing the
chance of falling and break-
ing a bone.

So when the feet send a
message they mean busi-
ness!! This week we will
highlight the ninth  and tenth
of eighteen  red flags as I
continue a nine segment pre-
s e n t a t i o n .

Red Flag 9: Thick, yellow,
downright ugly toenails

What it means: A fungal
infection is running rampant
below the surface of the nail.
This condition is referred to
as Onychomycosis and can
persist painlessly for years.
By the time its visibly unat-
tractive, the infection is
advanced and can spread to
all toenails and even finger-
nails.

More clues: The nails may
also smell bad and turn
dark. People who are most
vulnerable are those with
diabetes, circulatory trouble
or immune-deficiency disor-
ders (like rheumatoid arthri-
tis). If an older person has
trouble walking, sometimes
the problem can be traced to
the simple fact that the
infected nails grew thicker
and are harder to cut and
thus have simply gone unde-
tected to the point of pain.

What to do: See a foot
specialist or your regular
physician for care and treat-
ment. In serious cases the
over-the-counter antifungals
are usually not as effective
as a combination of topical
and oral medications and
the professional removal of
diseased bits. Newer-genera-
tion oral antifungal medica-
tions tend to have fewer side
effects that older ones.

Red Flag 10: “Phee-uuuuw!”

What it means: Though
smelly feet (hyperhidrosis)
tend to cause more alarm
than most foot symptoms,
odour or downright stinki-
ness is seldom a sign some-
thing is physically amiss.
Feet contain more sweat
glands than any other body
part, having half a million
between the two of them!

Some people are more
prone to sweat then others.
Also, while being enclosed
in shoes and socks, and the
normal bacteria that thrive
in the body have a feast on
the resulting moisture thus
creating the smell that
makes wives and mothers
weep. Both sexes can have
smelly feet but men tend to
sweat more.

What to do: Wash with
antibacterial soap and dry
feet well. Toss used socks in
the wash and always put on
a fresh pair instead of
reusing. Visit a specialty
footwear store to purchase
shoes and socks that will
wick away moisture. There
is no need to wear two or
three pairs of socks at once
in an effort to absorb mois-
ture. Invest in a pair of
anatomically-designed terry
cushioned moisture-wicking

socks. There are also various
types of insole made from
moisture wicking material
that are used to combat this
problem. Always wear shoes
with breathable upper mate-
rial, for example, leather.  

• Bernadette D. Gibson, a Board
Certified & Licensed Pedorthist,
is the proprietor of Foot Solu-
tions, a health and wellness
franchise that focuses on  foot
care and proper shoe fit, locat-
ed in the Trinity Plaza, West
Bay Street, Nassau. Bahamas
www.footsolutions.com/nassau

"The views expressed are those
of the author and does not nec-
essarily represent those of Foot
Solutions Incorporated or any
of its subsidiary and/or affiliat-
ed companies. Please direct
any questions or comments to
nassau@footsolutions.com or
322-FOOT (3668).

By BERNADETTE GIBSON

FOOT 
SOLUTIONS

Dry mouth and its effects
SALIVA is very important

to us and impacts the mouth’s
health greatly. It is made in
salivary glands, some large
(major) and some small
( m i n o r ) . Some salivary glands
make thick saliva and others,
watery saliva and all the sali-
va comes together to make an
ideal consistency.

Why do we need saliva?
Saliva not only keeps the
mouth wet, but helps digest
food, protects teeth from
decay and prevents mouth
infection by controlling bac-
teria and fungi in the mouth.
Saliva also makes it possible
to taste, chew and swallow
f o o d . Additionally, an all too
important function of saliva
which must not be forgotten is
its function in lubrication of
the mouth and upper mouth
airways.

To recap, the three para-
mount functions of saliva are:
the digestion of food; the
maintenance of tooth struc-
ture and the fighting off of
mouth infections. Saliva has
enzymes (very small proteins
that help with chemical reac-
tions in the body) which aid in
the digestion of food before it
gets to the stomach, for fur-
ther digestion. When the
food is chewed and mixed

with saliva, digestion starts.
The second function of sali-
va is to keep the teeth strong.
Teeth are in a constantly shift-
ing state. They shift between a
liquid state and a solid state.
The solid state usually pre-
dominates and that is when
teeth are strong and hard. If
the liquid state predominates
instead, the teeth become
weak and break apart easily.
The minerals and nutrients in
saliva are readily available to
pass easily into the teeth and
ensure that the surfaces of the
teeth are strong and hard.

The third major role of sali-
va is fighting off infections
with its complement of
immune system proteins.
Now, it is not hard to appre-
ciate the importance of saliva.

The reduction of saliva or
perceived reduction of saliva
(dry mouth) can affect us all
at any point. The scientific
term for dry mouth is “Xeros-
tomia”. It is a very subjective
complaint and may be the

result of a real problem or the
result of an imaginary (psy-
chogenic) problem.

It is possible to have sea-
sonal dry mouth and in such a
case, it is usually associated
with hay fever and the resul-
tant anti-histamine medica-
tion usage. A dry mouth can
also be experienced by per-
sons experiencing a fever
and/or influenza. There are
more serious and sinister rea-
sons for a dry mouth, and
they include the shrinkage of
the salivary glands and the
damage to blood vessels of
the salivary glands (e.g. in the
course of head and neck irra-
diation treatment).

All salivary glands are in
the head and neck region and
the major salivary glands, are
in the front of the ears, under
the angles of the lower jaw-
bone and under the tongue.
Apart from these major sali-
vary glands, there are a num-
ber of minor salivary glands
throughout the mouth cavity.
It is therefore needless to say,
that there is an excellent
armament of salivary glands
ready to stave off dry mouth.

It is worth noting that there
usually needs to be a 50 per
cent reduction in the produc-
tion of saliva for an individual

to notice mouth dryness. I n
many cases of dry mouth,
however, this 50 per cent
reduction in saliva production
does not occur; instead, there
is a change in the consistency
(a thickening) of the saliva
thereby causing mouth dry-
n e s s . This reduction in the
volume of saliva, in combina-
tion with the thickening of
saliva, lends to a very patient
subjective nature of the dry
mouth phenomenon.

There are many known dis-
tinctions which are mostly
academic, but the patient’s
woes are usually the
same.The patient often com-
plains of a sticky, dry feeling
in the mouth; trouble chew-
ing, swallowing, tasting and/or
speaking; a burning feeling in
the mouth; a dry feeling in the
throat; cracked lips; a dry,
rough tongue; mouth sores
and maybe an infection in the
mouth.

Fortunately, the dental
healthcare and medical
healthcare provider can work
together to determine the
cause of the dry mouth and
pursue a course of manage-
ment that best suits the
patient.

Common causes are drugs
(e.g. medications (deconges-

tants, antihypertensives, anti-
depressants and antipsy-
chotics), alcohol, caffeine and
tobacco); mouth breathing,
anxiety, menstruation,
menopause, head and neck
irradiation; chemotherapy and
systemic diseases (e.g. Parkin-
son’s disease; Diabetes Melli-
tus and Sjogren’s syndrome
(an autoimmune (self attack-
ing) disease affecting the eyes
and mouth)). 

After the cause is deter-
mined, the first step in treat-
ment is to rectify the under-
lying cause or to adjust man-
agement of the cause with
accommodation for any pos-
sible dry mouth side
e f f e c t s . Next, the practition-
er insists that the patient
avoid factors that may
increase mouth dryness (e.g.
dry foods; smoking, drinking
and dry hot environ-
m e n t s ) . Then, keeping the
mouth as moist as possible,
as often as possible (e.g. using
lip lubricants (water or lanolin
based and not petroleum
based)) is suggested.If the
symptom of dry mouth does
not abate, the practitioner can
and often does suggest saliva
substitutes and gives medica-
tion to stimulate salivation.

Do not let dry mouth get

you down. Visit your dental
healthcare and/or medical
healthcare provider and tell
them your story. They have
your best interest at heart and
together you can fight that
dusty and sandy mouth feel-
ing. Quench your thirst!

• This article is for information-
al purposes only.  It is not
intended and may not be treat-
ed as, a substitute for profes-
sional medical/dental advice,
diagnosis, or treatment. Always
seek the advice of a physician
or dental professional with any
questions you may have
regarding a medical/dental con-
dition. Never disregard profes-
sional medical/dental advice or
delay in seeking it because of a
purely informational publica-
tion."

Copyright © 2011 by Dr. Andre
R. Clarke.  All rights reserved.
Reproduction of this article, in
whole or in part, is prohibited
without written permission.  If
you have questions, please
send email to
dr_andreclarke@hotmail.com.

Dr André R. Clarke, DDS,
MBBS
Special Care Dentistry

By ANDRE CLARKE

KEEPING YOUR
MOUTH ALIVE

By ALESHA CADET
Tribune Features Reporter 

THE LOYAL MEMBERS of the
Sister Sister Breast Cancer Support
Group traveled to Abaco last month
to participate in a health outreach to
the residents of that community. 

Participating in this outreach were
Sister Sister’s co-founder, Nurse
Charlene Mcphee, president, Andrea
Sweeting, secretary, Helen Rolle and
Sister Sister member, Naomi King.

The group’s representatives
arrived in Abaco early on early Fri-
day morning where they were met
and welcomed by the Ministry of
Tourism’s representative, Kendy
Anderson. Their first appointment
that morning was a guest appearance
on the Bahamas Christian Network
(BCN) hosted by Rev Dr Silbert
Mills for an open discussion on wom-
en’s health, breast cancer and the
work of the Sister Sister Support
Group. 

In a statement, the Mednet Group
of Companies said: “While on air,
they received numerous calls from
viewers throughout The Bahamas.
Following the media engagement,
Sister Sister toured and explored the
neighboring settlements and com-
munities, passing out flyers and
speaking to persons one on one,
informing them of the services that
the group offers. That evening, Sister
Sister met with the young adults of
Friendship Tabernacle Church, gave
brief remarks and engaged in a ques-
tion and answer period afterwards.”

Going further, the following morn-
ing, the Sister Sister members were
ferried over to Green Turtle Cay
where they explored the Island and
participated in an open forum dis-
cussion with the staff of the Green
Turtle Cay Marina and its general
manager, Lynn Johnson. Before
returning to Nassau, on Sunday, Sis-
ter Sister members attended the
Friendship Tabernacle Church where
Dr Mills is the senior pastor. 

Mrs Sweeting added: “We were
truly blessed and we congratulate all
who made this possible. A great
weekend was had by all, we got the
word out and we were well received
on the Island.”7

Sister Sister’s Outreach to Abaco
SISTER SISTER MEMBERS VISIT ABACO: Photo from L to R: Helen Rolle , Sister Sister Secretary, Rev. Dr. Silbert Mills, Pastor of Friendship Tabernacle Church, Nao-
mi King, Sister Sister member and Mrs. Andrea Sweeting, Sister Sister President.

YOUTH MEETING: Sister President meets with the young adults of Friendship Tabernacle Church.
LAUGHING IT UP: Sister President shares laughter with Aba-
co reporter, Samantha Evans.
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MEET THE CONTESTANTS OF

MISS TALENTED TEEN
MONESHA
BOWLEG 
is a 15-year-old stu-
dent of Jordan
Prince William
High School. She
represents platform
shoes, which she
says remind her of the sixties and
seventies when it was all about
dressing funky and fun. Amelia
Earheart is her “first woman of
excellence”, who has been a
great inspiration to her ever
since she first read about the avi-
ation pioneer. Despite the fact
that her father was an alcoholic,
Amelia pushed through her
childhood difficulties to become
the first woman pilot to fly across
the Atlantic Ocean all by herself.
Monseha will be singing in the
competition.

SHANICE
MONTAGUE
is a 16-year-old stu-
dent of C V Bethel
High School. The
boots she was given
as her shoe to rep-
resent reflect her
own sassy and spunky personali-
ty. Shanice is proud to have
Dame Ivy Dumont as her first
lady of excellence, as Dame Ivy
is a woman who held the highest
post in the country as Governor
General of the Commonwealth
of the Bahamas. Shanice intends
to wow the crowd during the tal-
ent competition by showing off
her dance skills.

LICHENE 
GARDINER
is a 17-year-old
recent graduate of
Government High
School. She is cur-
rently still mapping
out her future path
and deciding whether she will go
into medicine or education. She
has been given espadrilles for
her shoes. Espadrilles are high
shoes but yet fun and casual,
which suits Lichene well. She be
performing pantomime as her
talent. Although this is a silent
art, she plans to speak volumes
through body expression. 

LYSHUN
CLARKE
is a 15-year-old
student of Jordan
Prince William
High School. This
ninth grader feels
that the pumps she
represents are sexy and elegant.
She will be singing her way into
the hearts of those who come out
to support Miss Bahamas Talent-
ed Teen. Her first lady of excel-

lence is Italia Johnson. The first
thing she wants people to know
about Mrs Johnson is something
many do not know - her first
name is Rome, which Lyshun
considers to be different and
exotic. Of course, she says there
are many reasons to look up to
Mrs Johnson, not only because
she was the first woman Speaker
of the House of Assembly in the
Bahamas, but also because of her
efforts to empower women. 

MIA 
STANISLAUS
represents skates
in the pageant,
which she consid-
ers to be fun and
exciting, just like
the competition.
She intends to bring excitement
to the stage when it's her turn to
show off her talent. Mia will be
doing a dramatic arts perfor-
mance.
She is a ninth grade student at A
F Adderley Junior High. Mia
loves to smile, knowing that a
smile has the ability to make a
persons day turn right around for
the better.

AIDAN 
BARROW
is a 17-year-old stu-
dent of Kingsway
Academy. She is in
the 12th grade and
is looking forward
to graduation and
the opportunities that she prays
will present themselves in abun-
dance when her schooling is fin-
ished. She was given flip-flops as
her shoe to represent, which she
feels taps into the relatable, com-
fortable and laid-back side of her
personality. Her first lady of
excellence is Oprah Winfrey,
whom Aidan considers a guru in
media and an excellent role
model. Aidan said the abuse that
Oprah suffered as a child did not
make her feel inferior in her
adulthood, but rather the media
mogul the impetus to want more
out of life; an example all women
can follow. Expect to see her
playing the piano during the
competition.

ANIKA
DARVILLE
is a 16-year-old stu-
dent in the 12th
grade at Doris
Johnson Senior
High. She was giv-
en a mule as her shoe. Anika
feels the fact that it is a closed in
shoe with an open back shows
that it’s good to be reserved at
times, even when you are in a
casual setting. However, it does-

n't mean you can't be confident
and full of life. Speaking of
which, her first lady of excellence
is Elisabeth Blackwell, a woman
who became famous by saving
lives. Anika said as the first
black female doctor in the Unit-
ed States there is much to appre-
ciate about the life of Dr Black-
well. Anika plans to minister to
those who attend the competi-
tion with a liturgical dance.

ASHLEY
GILBERT 
is the youngest
gem in Miss
Bahamas Talented
Teen's treasure
chest this year.
Her infectious
smile and light-hearted person-
ality fit in well with the shoe
assigned to her - tap shoes. Ash-
ley, a 13-year-old eighth grade
student at C H Reeves Junior
High, is even more elated that
Dame Doris Johnson was cho-
sen as her first lady of excel-
lence. It means that she has the
opportunity to share what she
has learned about the accom-
plishments of a Bahamian
woman, especially Dame Doris
who was influential in politics
and in education in the
Bahamas. Ashley will sing for
the crown, and she hopes to be a
professional signer someday.

ATHENA 
COCHINAMOGOLUS
is 15-year-old
grade 11 student
at Queen's Col-
lege. She will be
combining two
talents for the
competition -
singing and spo-
ken word. Her
unique art form is designed to
bring across her message using
more than just traditional forms

of art. She has been given
sneakers as her shoes. It
reminds her that you can per-
form at a high level, whether it
be racing to the finish line or
jumping to reach your goals.
Athena says she has a desire to
share her love with the world,
noting that so many people
don’t feel loved, which can
result in negative actions in
s o c i e t y .

DAEVINA
HALL
is a 16-year-old
student of C R
Walker High
School. She has
been given pointy
toe ballerina
shoes which reflect her dainty
self. She may be small in stature,
but DaeVina has a big spirit,
which she describes as "encour-
aging and helpful". She repre-
sents her first lady of excellence,
Cynthia "Mother" Pratt, with
pride, knowing that Mrs Pratt
was the first woman Deputy
Prime Minister of the Bahamas.

K'LYSA
KNOWLES 
is a 15-year-old
student of St
Augustine's Col-
lege. Representing
stilettos, K'Lysa
says just as stilettos
stand tall above the other shoes,
she intends to do the same when
she brings her talent of dancing
to the stage. Her first lady of
excellence is Halle Berry.
Berry’s success in Hollywood is
something she chooses to emu-
late in her own life. How? Just as
Berry was able to break the glass
ceiling for black women in Hol-
lywood, K'Lysa intends to do her
best to break any barriers that
may present themselves to
women everywhere.
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