
THE evolution of Great
Exuma is just one example
of how the Ingraham admin-
istration is “transforming the
infrastructure of the entire
country”, according to the
governing FNM party.

In a statement issued yes-
terday, the party noted that
Prime Minister Hubert Ingra-
ham has committed to a mul-
ti-year plan to modernise
Great Exuma and improve
the quality of life for Exumi-
ans, residents and visitors. 

Resort
“After facilitating the

opening of Sandals’ flagship
resort at Emerald Bay and
significantly expanding direct
airlift from the USA and
Canada, the FNM is planning
for Exuma’s future with res-
idents, various stakeholders
and planning experts,” said
the party. “The planning will
include environmental and
social impact assessments to
ensure that Great Exuma
maintains its unique charac-
ter and traditions with mod-
ern amenities that will aug-
ment its natural beauty.”

The FNM said the govern-
ment’s comprehensive infra-
structure programme for
Great Exuma includes the
construction of a hospital to

improve access to health
care.

A new port is also being
planned. Once completed it
will help to spur economic
growth and opportunities, the
party said.

Prime Minister Ingraham
has stated that work on the
new Exuma hospital should
commence this year.

According to the party, a
feasibility study will  be
undertaken for the construc-
tion of a bypass road, in an
effort to improve road trans-
portation and further
enhance Great Exuma as a
tourism destination and
attractive location for sec-
ond-home owners.

The FNM statement said:
“Great Exuma has outgrown
its main road in terms of its
long-term development
needs.

“These developments
include Exuma’s growing
agricultural sector. The Min-
ister of Agriculture and
Marine Resources Larry
Cartwright and the Chairman
of BAIC, Mr Edison Key
and their teams in the Min-
istry and the Corporation
deserve credit for helping to
facilitate the export of onions
from Exuma to Canada.”

The party noted that in its
2002 Manifesto, the PLP
made the following promises

to the people of Great Exu-
ma, “all of which were bro-
ken”:

• A master harbour will be
fully developed to serve as a
transshipment centre and
Customs bonded area

• Facilities for mid-sized
cruise ships will be built

• An appropriate hospital
to serve the essential needs
of the region will be built and
staffed.

• Public infrastructure will
be maintained and expand-
ed.

Though the PLP described
the last point as “a major pri-
ority” across the country, the
FNM said the Christie
administration failed to keep
this promise in New Provi-
dence and across the coun-
try, including in Great Exu-
ma.

Direction
The party said: “Today the

Bahamas and Exuma are
moving in a new direction.
As the prime minister
pledged at the official open-
ing of the new US Departure
Terminal at the LPIA: ‘The
things we build are not ends
in themselves. They are the
indispensable means to
improve the quality of life of
the Bahamian people and
residents.’

“The new port, hospital
facility and bypass road are
being built to improve the
quality of life of hotel
employees travelling to work,
mothers receiving pre-natal
and neo-natal care, farmers
shipping their produce, small
business people seeking to
expand their businesses,
among others.  

“Upgrading the basic infra-
structure of the Islands of the
Bahamas including that of
Great Exuma is a core com-
ponent of the FNM’s vision
and plans to diversify Family
Island economies and pro-
mote both domestic and for-
eign direct investment.”

• SEE PAGE SIX
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A SUPPORT group for
young cancer victims is host-
ing an event to raise money
for the upcoming Ride for
Hope.

The happy hour fundrais-
er, organised by Freedom
Survivors, will be held at the
Green Parrot Bar ad Grill
on East Bay St at 5pm this
Friday.

All proceeds will go to
cover travel expenses for
participants of this year’s
Ride for Hope, a local bike-
a-thon that takes place in
Eleuthera and raises mon-
ey for the fight against can-
cer.

Freedom Survivors ,
founded in January, is a
community advocacy group
for adolescents and adults
under the age of 40 who are
affected by cancer.  

Recognising that many
young adults throughout the
Bahamas are impacted by
the disease – whether as a
patients, survivors or care-
givers – the group aims to
provide support  and
empowerment in an effort
to ensure that no one feels
they must suffer alone.

In the future, Freedom
Survivors plans to develop
programmes and services
such as support meetings,
college awareness tours and
fund raisers with the aim of
building up the group and
increasing its contribution
to the global fight to find a
cure for cancer.

As an support group oper-

ating under the umbrella of
the Cancer Society of the
Bahamas,  Freedom Sur-
vivors adheres to all the
policies and procedures of
the society and is commit-
ted to increasing the aware-
ness of and support for its
initiatives.

This year’s Ride for Hope
scheduled for April 9.

Young cancer victims
support group to raise

money for Ride for Hope

RIDE FOR HOPE 2010

SCENES FROM the Ride for Hope 2010. The bike-a-thon, held in
Eleuthera, raises money for the fight against cancer. This year’s
event will take place April 9. Photos/Tim Aylen

Great Exuma evolution ‘example of
govt’s infrastructure transformation’

 



BAHAMIANISATION
has become “affirmative
action without quotas”,
according to FNM Senator
Dion Foulkes.

Despite the policy’s man-
date to promote multi-faceted
advancement of Bahamians
of all races, Mr Foulkes said
that the initiative now closely
mirrored the United States
due to the historical discrimi-
nation of blacks in both coun-
tries.

Mr Foulkes said: “The US
Federal Government in the
1960s and 1970s developed a
policy, and in many respects
made that policy law, to guar-
antee economic, educational,
and social opportunities for
minorities in the USA.”

Mr Foulkes added: “One
essential difference between
affirmative action and
Bahamianization was the use
of quotas. 

“Because black Bahamians
are the majority in the
Bahamas the question of quo-
tas never arose.”

During his debate on vari-
ous bills to facilitate the pri-
vatisation and sale of BTC in
the Upper House yesterday,
Mr Foulkes defended his par-
ty’s commitment and direct
involvement in the econom-
ic, educational and social
advancement of Bahamians.  

Mr Foulkes said: “Employ-
ment opportunities have been
the main focus of the Bahami-
anization policy, even though,
it is not limited to employ-
ment.

“Bahamianization is more
than jobs,” he added. “It is
also about land and business
ownership, about the deep-
ening of Bahamian culture
and strengthening of social
cohesiveness.”

Lending his support to the
BTC legislation, FNM Sena-
tor Dr Duane Sands said that
the various bills would pro-
pel the country forward as
able participants in the Infor-
mation Age. 

During his contribution,
Dr Sands highlighted the
country’s lackluster response
to globalisation in various
industries throughout histo-
ry. 

Dr Sands cited the down-
turn of sponging, forestry
operations, and pineapples,
and the minimal participation
in the industrial revolution.

Dr Sands said: “Globaliza-
tion, or more importantly, our
response to globalization and
the flexibility required to

respond, has not been pret-
ty.”

Dr Sands added: “We have
arrived at a defining moment.

We have sought to keep our
eyes on the real prize. We
have sought to avoid repeat-
ing the hard lessons learnt.”
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FORMER MP and Cabinet minister
Pierre Dupuch says Branville McCart-
ney made the right move in resigning
from the FNM. 

Speaking with The Tribune yesterday,
Mr Dupuch said he believes Mr McCart-
ney has acted wisely so far, but advised
him to remain an independent.

Mr McCartney, the MP for Bamboo
Town, resigned from the governing
FNM party last week, explaining that
he had encountered certain “challenges”
that contradicted his “philosophy, con-
victions and values.”

It has been widely speculated that Mr
McCartney is in the process of launching
a third political party.

Mr Dupuch, who was also a Cabinet
minister in an earlier Ingraham admin-
istration before falling out with the
prime minister, said: “I believe more
people think the same (as Mr McCart-
ney), however they don't have the guts
to do anything about it.”

While commending Mr McCartney
for standing up for his values and per-
sonal convictions, Mr Dupuch said it he
were in the MP’s shoes, he wouldn’t
“fool around” with forming a new party.

He said what the country needs is a
new type of movement; a moderating
and levelling force in politics that should
be based on individuals, not parties.

Mr Dupuch said that at the moment,
many people are disillusioned by what is

happening and the country is in the
“right mood for a change."

He added: “I have always said public
opinion is to democracy like milk is to
the baby – if you take milk from the
baby, the baby dies, if you take public
opinion out of democracy, the democ-
racy dies. Rigor mortis has begun to set
in.”

What is required, he said, is "a half-
dozen to a dozen good people who can
provide a sobering force in the House of
Assembly.”

Insisting that no constituency should

be considered or labelled PLP or FNM,
Mr Dupuch said if people decide to vote
for Mr McCartney – who has shown
himself to be "intelligent, driven and
has proven that he has guts" – they are
entitled to make that choice.

“People should decide whether can-
didates have the Bahamas at heart, not
themselves, and whether they recognise
right to be right and wrong to be
wrong,” he said. 

"It is time we begin looking out for
the Bahamas, not the party – whether
the PLP or FNM."

Former Cabinet Minister:
Bran McCartney made 

right move leaving FNM

FORMER Cabinet minister Pierre Dupuch and MP Branville McCartney

‘Bahamianisation is affirmative
action without quotas’, says Senator

SENATOR Dion Foulkes

Share your news
The Tribune wants to hear
from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for a
good cause, campaigning
for improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.

          



EDITOR, The Tribune.

How much further is gov-
ernment seemingly going to
ignore the Finance Act and
require all contracts over
$50,000 to have to go to pub-
lic tender?

It is all well and good for
gifts from foreign govern-
ments, however, when those
are in fact repayable loans
there is no doubt that what-
ever work is involved if over
$50,000 must under the
Finance Act go out to Public
Tender or RFP. 

The Airport Gateway Pro-
ject, the dual-carriageway
from LPIA to the six-finger
Oakes Field roundabout did-
n’t and we will see some 200
citizens of the People’s
Republic of China working
on that project. 

Exuma’s new Port and road

has recently been contracted
to another People’s Republic
of China Construction Com-
pany and that project will be
designed, built and trans-
ferred to the government
without a single Bahamian
working on it. 

Abaco new Port and road
has also been signed off on
and again citizens of the Peo-
ple’s Republic of China will
design, build and transfer to
the government when com-
pleted and not a single
Bahamian will have been
involved. 

Eleuthera Glass Window
bridge will be designed-built

and transferred when com-
pleted by the People’s Repub-
lic of China to the govern-
ment — again not a single
Bahamian will work on that. 

Baha Mar.....anything up to
8,500 citizens of the People’s
Republic of China will work
on that project with total
approval of the government. 

Even the Bahamian sub-
contractors we will see will
employ foreign labour so the
total jobs created for foreign-
ers by the FNM government
will exceed 10,000 plus. 

It amazes me that the lead-
ership don’t see that foreign-
ers can’t vote. 

Is there any future for a
Bahamian? Really starting to
doubt it. 

J MOORE
Nassau. 
March 11, 2011. 
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OUTSIDE of the House of Assembly last
week, Prime Minister Ingraham promised
the two Bahamas Telecommunications union
leaders that he would meet with them on his
return from Canada. He returns tomorrow
from a Canadian trade mission.

After the Court of Appeals’ March 22 rul-
ing agreeing with Supreme Court Justice
Neville Adderley that the unions had no pow-
er to block the sale of BTC, a dejected
Bernard Evans left the courtroom complain-
ing of the unfairness of the system and vow-
ing that the unions’ fight was not yet over. Mr
Evans is president of the Bahamas Commu-
nications and Public Officers Union
(BCPOU).

How union leaders, all employees of BTC,
could believe that without even owning one
share in the company, they could block its
sale is beyond understanding. If the ruling
had been in their favour it would have set a
dangerous precedent for business owners in
this country. Employees would have more
rights than owners.

Last month the Supreme Court ruled that
the unions had no constitutional grounds on
which to sue government. Obviously not
being owners they had no legal right to bring
an action in their own names.

It was obvious throughout this whole exer-
cise that the protests against the sale were
PLP generated. Significant was the fact that
even when BTC staff had lunch hours during
their working day they did not join the
demonstrators in the public square — despite
their union leaders’ desperate plea for sup-
port. Yellow shirts — persons wearing them,
or slinging them around their necks — dom-
inated. In the House of Assembly Prime Min-
ister Ingraham accused the PLP of using the
“BTC workers as pawns.”

The Prime Minister advised union leaders
to “engage in discussion with their new boss-
es.” He urged union members not to be mis-
led, pointing out that in its failed exercise the
union has already incurred thousands of dol-
lars in legal expenses. He believed the Oppo-
sition should bear some responsibility in this
exercise for leading these “innocent pawns”
astray.  The most curious feature of this whole
exercise is how the Opposition voted. The
Christie government had championed the
“privatisation” of BTC. So did the Ingraham
government. However, when it came time
for the vote, the Christie group, now in oppo-
sition, voted against privatisation, arguing
that Bahamians should be the majority share-
holders. Bluewater was to get 49 per cent of
BTC with full management control and many

other favourable concessions. As Mr Ingra-
ham pointed out the very distribution of
shares violated the meaning of  “privatisa-
tion.” With 49 per cent ownership, this meant
that Bluewater was a private participant in
what remained a state owned company. As
Mr Ingraham said, the Christie-led Opposi-
tion had violated the term “privatisation.”
Obviously, the Opposition did not fully grasp
the meaning of the privatising exercise. For it
to be a private company, the majority shares
had to be held by individuals of whatever
nationality who were not connected to the
state. As long as government held the major-
ity shares, it remained a state owned enter-
prise. Privatisation would have failed.

As far as the Ingraham government was
concerned the “days of state control was near-
ing an end.” Bahamians would now have
more freedom of choice.

There were at least two companies in the
bidding process that had a mix of Bahamians.
But the Christie government, which had made
such a big play about Bahamianisation had
rejected them — as did the Ingraham gov-
ernment.  It makes one wonder who were
the Bahamians embedded in the Bluewater
deal that made it so important to the Christie
government. This is a question that more and
more Bahamians are asking. It is now time for
it to be answered. “We have a deal!” was the
cry when three men, one of them a Bluewater
representative, returned to the meeting at
the Finance Ministry — whose deal, what
were the terms and who were the partici-
pants?

Mr Christie has promised Bahamians that
if his government is returned to power, he
will undo the Cable & Wireless sale and
return its control to the Bahamian people.
We think that with lower telecommunica-
tions rates, more choices in technology and
improved services, the Bahamian people
would prefer true ownership through the
shares that they will eventually hold in the
company, and which, as it prospers, will pay
them real dividends.

The so-called “ownership” that the
Bahamian people held in BTC was no own-
ership at all — it was only a euphemistic,
nationalistic feel good term that can be
brushed aside in the same way that a Bahami-
an preacher some time ago dismissed “prin-
ciples” — “they don’t put bread on the table.” 

Mr Christie, even as prime minister, would
not undo this deal because, although possible,
cost-wise it would be foolhardy and imprac-
tical. The Bahamian people would never
agree to their money being spent so foolishly.

Is there any
future for a
Bahamian?

LETTERS
letters@tribunemedia.net

Prime Minister to meet with union leaders
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EDITOR, The Tribune.

I watched and listened to a
significant portion of the debate
on BTC and I must declare that
in my humble opinion the PLP
won the debate on the issues
hands down. I came to that con-
clusion because I did not hear a
compelling argument by any
member of the FNM to justify
the sale of 51 per cent of BTC
to Cable and Wireless. All I
heard from them were the same
old arguments that C&W will
reduce rates, bring more effi-
cient services and more quickly
introduce new technology.

I felt as if the PLP members
successfully counteracted these
arguments by demonstrating
that Bahamians controlling
BTC have the capacity to
achieve all of these objectives
and more. I found the argu-
ments by Perry Christie and Dr.
Bernard Nottage regarding the
dilapidated state the PLP found
at BTC in 2002 and the upgrad-
ed state of BTC the FNM
found in 2007 quite persuasive
and winning. Moreover, the
point they made that the FNM
deliberately reduced the value
of BTC to make it attractive to
C&W was also forceful.

I thought it unbelievable and

disturbing that the FNM did
nothing, did not even attempt
to justify or explain all of the
shenanigans with URCA. I
would have thought that with
all of the allegations of insider
dealing and conflict of interest
swirling around in the Bahami-
an society that the independent
and autonomous (profession-
als) at URCA would have
delayed their decision to
approve the sale. Surely it
would have been in the interest
of the government if the deci-
sion had been delayed and
some of the allegations clari-
fied. Obviously the government
felt that some self imposed
deadline was more important.

Now that the members of
parliament have spoken and
their votes recorded I wish

Cable and Wireless luck for as
long as they remain in the
Bahamas. 

They should keep in mind
that many, many Bahamians
feel as if they own and control
an industry that Bahamians
ought to have. 

The PLP won the debate;
they must now win the atten-
tion and imagination of the
electorate. I wonder if the
PLP's threat to open a com-
mission of inquiry about the
sale of BTC should they win
the next election will be real.
Mr. Christie the ball is now in
your court.

ERIC D. GARDNER
(… And like many House

of Assembly select committees,
there it will die. — Ed).

The PLP won BTC debate – now they
must win imagination of electorate

EDITOR, The Tribune. 

While all Bahamians will agree that the Bahamian judiciary is
in serious need of repair, I personally believe that the court sys-
tem in Harbour Island could serve as the "poster boy" for all
that is wrong in the judiciary. Law schools could send students
to sit in their courts (if the presiding judge will allow them) to
learn what magistrates and lawyers should NOT do in court.

Editorials have been written about them, many letters have
appeared in the Press, and phone calls have been made to
prominent politicians pleading for something to be done about
the countless delays and absolute nonsense that takes up the
time of the victims and witnesses resulting in the cases dragging
on until, in most cases, the victims give up in frustration. Yet,
nothing has been done and, in fact, it seems to be getting worse.

A Louisiana Law Journal in 1842 stated:
If it be admitted that the state does not prosecute vindictive-

ly, but merely to warn and hold up her punisments as a beacon
to others, then it is a most important requisite, that the penalty
should speedily follow the commission of crime. If in civil mat-
ters "Justice delayed is justice denied," in criminal cases tardy
punishments are worse than useless.

SIDNEY SWEETING, DDS
Nassau,
March 28, 2011.

JUSTICE DELAYED IS JUSTICE DENIED

           



SEVERAL Bahamian
authors made book presen-
tations to Education Minis-
ter Desmond Bannister. Pic-
tured, from left, are: Ross
Smith, superintendent in
charge of high school cur-
riculums; Dr Joan Rolle, edu-
cation officer, author of
Mathematics in Motion;
Desmond Bannister, Minis-
ter of Education; Milford
Lockhart (Yes You Can-A

Bahamian Perspective); and
Tyrone Sawyer (Ventures in
Verse).

LOCAL NEWS

THE TRIBUNE                                                                                                                                             WEDNESDAY, MARCH 30, 2011, PAGE 5

7KH�3XEOLF�:RUNHUV·�&R�RSHUDWLYH
&UHGLW�8QLRQ�/LPLWHG

LQYLWHV

$OO�PHPEHUV�RI�WKH�&UHGLW�8QLRQ
WR�WKH

5HQDPLQJ�&HUHPRQ\

RI�WKH

&UHGLW�8QLRQ·V�RIILFH�EXLOGLQJ
WR�WKH

$UOLQJWRQ�/��0LOOHU�%XLOGLQJ
LQ�KRQRXU�RI�

0U��$UOLQJWRQ�/��0LOOHU�
DQG�WKH�&UHGLW�8QLRQ¶V�%RDUGURRP

�EHLQJ�UHQDPHG�

LQ�KRQRXU�RI�

)ULGD\���WK� $SULO������DW������S�P��
DW�WKH

�&UHGLW�8QLRQ·V�2IILFH�%XLOGLQJ��:XOII�5RDG

7KH
ZLOO�EH�WKH�NH\QRWH�VSHDNHU��

&RPH�DQG�EH�D�SDUW�RI�WKLV�KLVWRULF�RFFDVLRQ��

1DVVDX��������������)UHHSRUW������������������
:HEVLWH���ZZZ��SZFFX�FRP

POLICE are investigating three shoot-
ings which took place within hours of each
other and left three men in hospital with
gunshot wounds.

The first occurred around 5.20pm on
Monday at Fox Dale Subdivision off
Bernard Road.

Responding officers were told that three
men were in a house when they got into an
altercation. One of them produced a shot-
gun and fired several times, hitting a 28-
year-old man in the body.

The victim was rushed to hospital by
ambulance and is listed in stable condition.

Then, just before 11pm that night, police
were alerted to another shooting near the
corner of Kemp and Parkgate Roads. 

Responding officers were told that three
men were walking on Parkgate Road when
they were approached by a man armed
with a handgun. 

The culprit fired several shots hitting one
of them, a 23-year-old, twice in the stom-
ach.

The victim was rushed to hospital by

ambulance, where he remains in stable con-
dition.

Then, at around 3.30am on Tuesday,
police were called to the scene of a shoot-
ing in Homestead Street.

According to reports, a male resident of
the area was outside his home when he
heard gunshots. He suddenly realised that
he had been shot in the left leg.

The victim was taken to hospital in a pri-
vate vehicle, and is listed in stable condi-
tion. Police are investigating all three inci-
dents.

In other crime news, at around 4am on
Tuesday, officers attached to Operation
Rapid Strike along with officers of the
Spring Break Unit executed a search war-
rant on a home in Maple Street, Pinewood
Gardens.

The officers conducted a search and
recovered a quantity of a substance sus-
pected to be marijuana.

A 49-year-old man, who police believe is
a Jamaican national, was taken into cus-
tody for questioning.

POLICE are searching for
Grand Bahamian Quentin Angelo
Young in connection with an inves-
tigation into an alleged sex crime.

The Grand Bahama division of
the Central Detective Unit has
issued an all-points bulletin for the
35-year-old who is also known as
“Potato Head.”

Young is an upholsterer by pro-
fession. Standing about 6ft 1in tall
and weighing around 160-170lbs,
he is of dark brown complexion
and has some unusual tattoos: a

Bible and praying hands on his
right arm.

His place of birth is Grand
Bahama and his last known
address was 135 Regency Park in
Freeport.

The CDU warned that Young
should be considered armed and
dangerous and should only be
approached with extreme caution.

Anyone with information con-
cerning his whereabouts is asked to
call police in Grand Bahama on:
352-9774/5, 350-3107/8 or 911.

Three in hospital after shootings

Bahamian authors present books to Education Minister

Incidents happen within hours of each other

POLICE SEEK MAN IN CONNECTION WITH 
AN ALLEGED SEX CRIME INVESTIGATION

QUENTIN ANGELO YOUNG
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EXUMA – Cultural
diversity in the Family
Islands is allowing Bahami-
an residents to offer tourists
a variety of experiences
during their visit to the
islands.

This, according to inter-
national residents who have
chosen to make the
Bahamas their home.

“We are being told now
how much there was a
demand (for something
new) because everyone
who comes here tells us
that they have been dying
to come to a place like
this,” said Analia White-
head of Uruguay.

“I guess we were lucky to
find this place and have the
energy and the will to do it,
no? We just thought that
this community was amaz-
ing. 

“The people are so
friendly and the nature is
out of this world.”

Mrs Whitehead, Hon-
orary Consul of Uruguay,
who has represented her
country in the Bahamas
since 1992, is married to a
Bahamian-American who
has roots in Austria.  

The couple have four
children who were born in
the Bahamas.

Her husband is a local
contractor and was in Exu-
ma as a member of the
administrative team that
constructed the Four Sea-
sons Hotel. She and her
family have recently
opened a small café called
Driftwood Café in George
Town, Exuma, across the
street from the Local Gov-
ernment Administration
complex. 

“We started coming to
George Town in 2000 when
they built the Four Seasons
and we always wanted to
have a little place that was a
little bit different that
offered a little bit of differ-
ent foods,” said Mrs White-
head.

“The time was right now
and we were lucky to get
the right place and the last
30 days we have been very
successful. 

“We hope to make this a
little centre which has little
events like art shows and
tea parties.”

Mrs Whitehead said she
comes from a small Latin
American country and
what she likes the most
about the Bahamas are the
good manners and social
graces displayed by
Bahamians.

“I like when people tell

you ‘good morning’ and
that people here care about
you and are willing to help
you, like when your car
breaks down they go and
get cables for you. 

“People are very sweet in
this community and I think
it’s a nice way to live. 

“The world is confused
now, so if you’re lucky to
live in places like this,
you’re very fortunate,” said
Mrs Whitehead.

Her café offers healthy
foods from Uruguay like
empanadas, milanesa sand-
wiches, and steak sand-
wiches. 

Her partner is Bahamian
and cooks some Bahamian
dishes along with the inter-
national deli cuisine they
will serve. 

They want to concentrate
on making the café a social
centre in downtown George
Town.

Cultural diversity is
becoming the local
attraction in Exuma

ANALIA WHITEHEAD, Honorary
Consul for Uruguay since 1992,
talks about the nature of Exuma
and the good manners of the
people. 

LOCAL GOVERNMENT Admin-
istrator Ivan Ferguson sits qui-
etly enjoying the serene atmos-
phere at Driftwood Café. 

DRIFTWOOD CAFE is in the heart of George Town across from the seat of Local Government. 

A PRESENTATION on the
Caribbean Challenge Initiative
– a region-wide conservation pro-
ject that seeks to increase marine
protection and create sustainable
financing for protected area net-
works – will be made today dur-
ing the Rotary Club of South-
east Nassau's weekly meeting.

The meeting starts at 1pm at
East Villa Restaurant and will
feature a presentation by
Eleanor Phillips.

Ms Phillips is the Northern
Caribbean director for the
Nature Conservancy’s Caribbean
programme. 

She has held this position
since 2003.

Based in Nassau, Ms Phillips
leads a multi-disciplinary team
that works in partnership with
government and non-govern-
mental organisations in the
Bahamas and Turks and Caicos
Islands to achieve effective con-
servation of natural resources for
those countries.

She is currently leading efforts
to develop a master plan for the
Bahamas Protected Areas Sys-
tem.  

Prior to joining the Conser-
vancy, she worked for the

Bahamas government’s Depart-
ment of Fisheries for 11 years
and managed two privately-own
tilapia fish farms. She is also a
founding member and past pres-
ident of the Bahamas Orchid
Society.

ROTARYCLUBNEWS



SYNDICATED cartoon-
ist Jim Toomey, whose Sher-
man's Lagoon comic strip
appears in more than 250
newspapers in over 30 coun-
tries, is in the Bahamas this
week to push for increased
shark protections. The artist
will speak at several public
forums and will visit with
school children in Long
Island and Nassau.

“The Bahamas has some-
thing wonderful in its
waters, something very few
countries have,” said Mr
Toomey. “Because the gov-
ernment banned longline
fishing, the shark popula-
tions off the Bahamian coast
are still relatively healthy
and the marine ecosystem is
more intact here than almost
any other place in the
world.”

Mr Toomey’s cartoon
features a great white shark
that lives off a fictional
island in the Palauan archi-
pelago. In the real world, the
Pacific island nation of Palau
established a sanctuary for
these animals in 2009.

More than 40 different
kinds of sharks can be found
in Bahamian waters, includ-
ing the whale shark, the
great hammerhead and even
great whites. 

Mr Toomey is joining
efforts spearheaded by the
Pew Environment Group
and the Bahamas National
Trust (BNT) to establish
specific protections for the
species; none currently exist.

“Under Jim Toomey’s
direction, Sherman and his

friends confront all of the
damage and indignities that
we heap upon the underwa-
ter environment,” said Eric
Carey, executive director of
the BNT. 

“Beyond the cartoon
page, we need better marine
protections so that the
sharks can continue to keep
our oceans healthy. That
should start no other place
but here in the Bahamas,”
he said.

“The waters of the
Bahamas were once known
for buried treasure and
pirate ships,” said Jill Hepp,
manager of Global Shark
Conservation for the Pew
Environment Group. “But
living treasure can now be
found swimming freely in
the ocean. Over the past 20
years, shark diving has gen-
erated US $800 million for
the Bahamian economy. In

protecting these animals, we
protect the health of our
oceans and our economies.”

Worldwide, up to 73 mil-
lion sharks are killed every
year, primarily for their fins,
which are valued for their
use in shark-fin soup, an
Asian delicacy. As a result,
30 per cent of the world’s
species are threatened or
near-threatened with extinc-
tion. For an additional 47
per cent, scientists lack suf-
ficient data to properly
assess their population sta-
tus.

The Pew Environment
Group is the conservation
arm of The Pew Charitable
Trusts, a non-governmental
organisation that works
globally to establish prag-
matic, science-based policies
that protect our oceans, pre-
serve our wildlands and pro-
mote clean energy.
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Shark cartoonist joins
the effort to protect

sharks in the Bahamas

MORE THAN 40 different kinds of sharks can be found in Bahamian waters.

PORT-AU-PRINCE, Haiti
Associated Press

FORMER Haitian dictator Jean-Claude
Duvalier was discharged Tuesday from a hospi-
tal in the country's capital where he was exam-
ined and treated for chest pains.

Duvalier, known as "Baby Doc," shuffled
unsteadily out the back door of the Canape Vert
Hospital in a dark blue suit, shaking hands and
waving at several dozen cheering supporters,
mostly older men who served in the military or

government under the former "president for
life."

"Since Jean-Claude Duvalier left the coun-
try has lost its values," said Wilson Alba, 58,
who saluted Duvalier as police officers escorted
him to a waiting car.

The 59-year-old ex-dictator was admitted to
the hospital Wednesday after complaining of
chest pains. Family friends and associates have
declined to discuss details of his health condition.

"They ran all sorts of tests yesterday and he's
OK," said family friend Enzo Alcindor.

'Baby Doc' Duvalier leaves hospital in Haiti 
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SIXTEEN-year old-aspiring
Chef Dwayne Sinclair of Tem-
ple Christian High School has
emerged as the winner of the
19th annual Young Chef contest
sponsored by Mahatma Rice and
Robin Hood Flour. 

Dwayne also placed second
in the New Providence senior
finals which is a preliminary to
the All Island Finals with Minis-
ter of Education Desmond Ban-
nister and president of the
Bahamas Hotel Association Stu-
art Bowe attending to present
the awards.

In winning the 2011 overall
senior championship Dwayne
scored 539 points for the “Best
Robin Hood Flour Dish”,
"Sapodilla Apple Coconut Tart"
and  544 points for the “Best
Mahatma Rice Dish”, "Bahami-
an Crawfish Dippers."

Placing second overall was
Sherica Henfield of St George’s
High School, Grand Bahama,
with 468 points for her "Seashell
Rice Pilaf" and 517 points for
her "Guava Stuffed Crepe
Suzette."

Third place went to Abigail
Ferguson of South Andros High
School with 481.5 points for her
"Festive Rice with Bonefish Pat-
tie" and 492 points for her
"Guava and Coconut Pudding."

Anthoneah Sturrup of Ana-
tol Rodgers High placed fourth
with 432.5 points for  “Savoury
Lobster Duff with Tomato Basil
Chutney” and 468 points for
“Tropical Rice Cheesecake
Duo.” 

In addition to medals, the
National Young Senior Chef
winners received cash prizes of
$1,500 (first place), $750 (second
place), $300 (third place) and
$200 (fourth place) from 

Mahatma Rice and Robin
Hood Flour.

Also for the first time addi-
tional scholarship prizes were
awarded to the highest placed
graduating students, Anthoneah

Sturrup of Anatol Rodgers High
School (who also won the senior
New Providence finals), and
Jaquille Edgecombe of SC Boo-
tle High School. Munroe Col-
lege awarded these two 12th
grade students respectively with
one full tuition fees scholarships
valued at $48,000 and a half
tuition fee scholarship worth
$24,000.

Chef Edwin Johnson, the
head judge for the contest for
the past 19 years, said: “The com-
petition is a great feeder pro-
gramme, leading hundreds of
youngsters into the culinary arts
field. I’m also pleased to see how
the competition has grown and
developed since its inception.”

Judges at the senior contest
were Chef Johnson of Sapodillas
Restaurant, Chef Don Ingraham
of RIU; Chef Seanette Cooper of
Sandals Resort, former educa-
tor and Ministry of Tourism
executive Julia Burnside, man-
ager of Test Kitchens for Mahat-
ma Rice Debbie Jaramillo, and
Chef Frank Constantino, dean
of Culinary Progammes at
Munroe College. 

In addition to providing
almost $4,000 in prizes each year,
the sponsors also provide trans-
portation to Nassau for each con-
testant with his or her
teacher/coach, and cash stipends
for 

teachers and contestants to
assist with the purchase of sup-
plies. Alfredo Gomez, senior
business manager for Riviana
Foods congratulated all of the
competitors and teachers, stat-
ing that “Mahatma Rice and
Robin Hood Flour are pleased
with the continued growth and
success of the competition and
pledge our continued support.”

Minister Bannister also
praised those involved in the con-
test. 

“I congratulate all the partici-
pants, parents and their teach-
ers who came from throughout
the Bahamas. I also would like to
thank Sharon Ferguson and Kei-
th Parker for their continued
efforts in making the competi-
tion a great success, and the
sponsors Mahatma Rice and
Robin Hood Flour for their con-
tinued support,” he said.

Temple Christian student
crowned Senior National

Champion Young Chef 2011

DWAYNE SINCLAIR of Temple Christian displays winning ‘Young Chef Dishes.’ Dwayne impressed
the judges with his ‘Sapodilla Apple Coconut Tart’ and ‘Bahamian Crawfish Dippers.’ 

Photo/Deanndra Ferguson, P.S. News/Features

SHERICA HENFIELD of St George;s High School, Grand Bahama, placed second overall in the
recent 19th Annual Young Chef contest sponsored by Mahatma Rice and Robin Hood Flour. Sher-
ica, is shown as she begins her ‘Robin Hood Flour Dish’ ‘Guava Stuffed Crepes Suzette.’

Photo/Keith Parker, P.S. News/Features

DWAYNE SINCLAIR’S ‘Bahamian Crawfish Dippers’.
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THE BAHAMAS’ VERY OWN STREET PHI LOSOPHER

some 20 years – as an FNM
candidate and then for one
term as an independent –
before losing his seat to Mr
McCartney in 2007. 

"I was down there for 20
years and (as an indepen-
dent) they voted me in once
and after the first time they
put me out. He been there
for (about) five years, he
ain' develop the kind of rela-
tionship with the people
down there (to win on his
own)," Mr Wells said. 

However, Mr Wells had a
few kind words for his for-
mer rival. 

"I wish him well," he said. 
Mr Wells resigned from

Prime Minister Hubert
Ingraham's Cabinet in 1999
and then launched a failed
campaign for the leadership
of the FNM. Although he
remained an FNM, Mr
Wells became increasingly
disgruntled with the party's
leader. During his last year
as an FNM MP, Mr Wells
leveled serious charges of
alleged corruption and
wastage of public money
against the leadership of the
party. 

He became an indepen-
dent candidate in the lead
up to the 2002 election race,
beating the FNM's candi-
date – the PLP did not offer
a candidate. 

The former attorney gen-
eral also scoffed at reports
that Mr McCartney has
raised between $3 million to
$25 million to mount a cam-
paign under the banner of a
new third party. 

"If you know politics in
the Bahamas, you know that
no one can raise that kind
of money," he said. 

PLP Chairman Bradley
Roberts was also in disbe-
lief over Mr McCartney's
reported campaign financ-
ing. 

"I applaud him if he's able
to raise that kind of money,
that kind of money has nev-
er been raised to my knowl-
edge," Mr Roberts said yes-
terday. "I'm sure he's caus-
ing the FNM some discon-
tent." 

Both the PLP and FNM
have said they will run can-
didates in the area against
the newly independent can-
didate, both major parties
say they expect to win. 

When asked to weigh in
on Mr McCartney's chances
as a third party candidate
and the possible threat to
established political parties
Mr Roberts said a well-fund-

ed campaign does not
always turn into votes at the
polls. 

"We'll have to just wait
and see. There's a lot of talk
and like the old saying goes,
talk is cheap but money
buys land, (with that kind of
money) he'll get a lot of land
but will that transfer into
votes? 

"Bahamians are known to
take your money and say
'Thanks very much' and
that's it. And buying votes is
against the law, as an MP in
Parliament for (many) years
I have never been in a posi-
tion where I have responded
to any requests for money
for votes. Buying people's
votes is a form of slavery as
far as I'm concerned."

• SEE PUSHIN DA 
ENVELOPE ON PAGE

TWO AND MORE
NEWS ON PAGE

THREE

At the meeting, which was sched-
uled to be held at Mr McCartney’s
home on John F Kennedy Drive,
Mr Wells said that the NDP will
have 14 persons present, including
himself, as representative from the
Bahamas Democratic Movement.
Other notable young politicians are
reported to be attending.

Mr Wells said that his party has
decided to send such a large con-
tingent because they represent the
heads of a number of their internal
committees and must relate what
transpired with first hand knowl-
edge.

“Actually I am taking a lot of
people who support Mr McCart-
ney so they can hear from him as
to what is what, and then they can
make up their minds based on
what they currently believe and
are willing to accept. Because at
the end of the day, the others have
made their position quite known,
this is what it is, he must come to
the NDP and they are not chang-
ing from that at all.

“And they have said they don’t
want to go. This is our position
and we are not changing that,” he
said.

Mr Wells said that based on
what happens at the meeting last
night he may have to “work” on

these party members if the NDP
intends to move in the direction
of aligning itself with Mr McCart-
ney.

If the Bamboo Town MP were
to join with the NDP and lead the
organization, Mr Wells said that
they will hold a convention within
30 days so that this decision can
be made by their entire organiza-
tion.

“There are even people in the
NDP already who would want him
(Mr McCartney) for leadership;
most certainly. I believe that at the
end of the day, those persons not
only support Bran being the leader
of the party, they support it being
done the right way.

“I don’t want people to believe
that Renward Wells is a megalo-
maniac. I am willing of Bran being
the leader in the House of Assem-
bly because he is the only one
there. Undoubtedly I can tell you
that if I run against him (for the
leadership) he will more than like-
ly win. But this isn’t about me. This
is about the Bahamian people. If
they believe that Bran is the best
man to make that change, I will
grab my shield and follow him into
battle,” he said.

As a relatively new political
organization, Mr Wells said that
the NDP has already faced its
share of challenges – namely the
departure of its former national

chairman Dr Andre Rollins. How-
ever, he said that because their
party is grounded in its message
and “principles”, they have sur-
vived.

“A political party must not be
about a man, it must be about the
message. It can’t be about the per-
son, it must be about the princi-
ple. You cannot have an idol, you
must have an ideology. Men and
women will come and go, but the
truth and the message will remain.
When you create parties around
men, they fail; look at the CDR
(Coalition for Democratic
Reform). The NDP will and can-
not join any institution that is built
around a man,” he said.

declares it a no-shooting
zone, they can’t do any-
thing.”

No-shooting zones are
designated by the Bahamas
National Trust and serve to
create protected areas for
birds and wildlife. 

Speaking generally on the
issue, Superintendent Paul
Rolle, of Carmichael Road
Police Station, explained the
areas once reserved for
hunting were now being
developed.

Supt Rolle said: “Also
sometimes persons were giv-
en land for one purpose but
it is not being used for that
purpose, instead they are
building homes. So there are
homes close to the areas that
were reserved for hunting.” 

According to police, the
pigeon-hunting season runs
from November to April.

In a letter to the Com-
missioner of Police dated

September 24, 1984, Bishop
Hart detailed his concerns
that his farm was being used
as a gun range.

The letter read: “Five
men stood at the entrance
of my farm and shot across it
for about two hours. [Work-
er] is unhappy working
under this condition and my
children do not care to go
there anymore on Saturdays
because when they do, pel-
lets are falling all over their
heads.”

The letter continued: “I
beg that something be done
before a fatal incident
occurs. The area should be
used for shooting or farm-
ing, but not both.”

Bishop Hart said his frus-
trations peaked on Monday
when he discovered 19
chickens shot dead on the
farmland he leases from the
government.

He said: “The chickens
are from the neighbouring
farm, sometimes they get

out and they wander into my
farm. I counted 19, they had
already started to decom-
pose so I didn’t go further
back, they were scattered all
over the place.”

Bishop Hart added:
“They can go out and use
my trees as targets. You
don’t know who is out there
with guns, they could be
criminals. One time I met
three men, all armed, I
asked them to stop shooting
on my property and they
just looked at me, didn’t say
anything.”

Supt Rolle added: “If it’s
a private property and
they’re shooting on the
farm, come to us, officers
will go there. We have con-
fiscated weapons from per-
sons that were found in
those areas.”

FROM page one

Elderly minister battles armed
trespassers for 20 years

BISHOP NEVILLE HART
shows a bullet-ridden 

sign from his farm

NDP leader: it’s time for a third party in Bahamas
FROM page one

Tennyson Wells:
my Bran verdict

““II wwaass ddoowwnn tthheerree ffoorr 2200
yyeeaarrss aanndd ((aass aann iinnddeeppeenn--
ddeenntt)) tthheeyy vvootteedd mmee iinn oonnccee
aanndd aafftteerr tthhee ffiirrsstt ttiimmee tthheeyy
ppuutt mmee oouutt.. HHee bbeeeenn tthheerree
ffoorr ((aabboouutt)) ffiivvee yyeeaarrss,, hhee aaiinn''
ddeevveelloopp tthhee kkiinndd ooff rreellaattiioonn--
sshhiipp wwiitthh tthhee ppeeooppllee ddoowwnn
tthheerree ((ttoo wwiinn oonn hhiiss oowwnn))..””

Tennyson Wells

FROM page one
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WASHINGTON
Associated Press

AS THE United States and
other nations build ties with
rebels and political opponents
trying to oust Libyan strong-
man Moammar Gadhafi ,
intelligence suggests al-Qai-
da and other terrorists have a
small presence within the
opposition group, a top mili-
tary commander said Tues-
day.

Adm. James Stavridis, the
NATO Supreme Allied Com-
mander in Europe, told Con-
gress that officials have seen
"flickers" of possible al-Qai-
da and Hezbollah involve-
ment among the rebel forces,
but no evidence of significant
numbers within the political
opposition group's leader-
ship.

Asked about the terrorist
connection, Secretary of State
Hillary Rodham Clinton told
reporters in London that "we
don't know as much as we
would like to know" about
the opposition forces. But she
also said there is no informa-
tion about specific individuals
from terror organizations that
are part of the rebel force.

"We're building an under-
standing, but at this t ime
obviously it is, as I say, a
work in progress," she said.

Clinton added that inter-
national leaders have made
no decisions about arming the
rebels, but talked Tuesday
about providing non-lethal
assistance including funds to
keep them going.

Questions about who the
rebels are have escalated as
the U.S.-led coalition moved
into i ts  second week of
attacks  against  Gadhafi
forces, halting their progress
and paving the way for the
ragtag opposition to regain
lost ground. At this point,

Stavridis said, there is "more
than a reasonable chance of
Gadhafi leaving."

Despite those assertions,
however, Stavridis and other
U.S.  off icials  have yet to
articulate an end game for
the operation, despite repeat-
ed criticism from Congress
that the mission has not been
clearly defined.

"As you look at the spec-
trum of how this unfolds it's
premature to say what is our
exit strategy," Stavridis told
the Senate Armed Services
Committee,  adding that
events are too fluid right now.

In London, Clinton met
with Mahmoud Jibril, a rep-
resentative of the Libyan
political opposition fighting
Gadhafi, "to talk about the
path forward."  And she
implored an international
conference meeting on the
Libya's future to band togeth-
er to free the North African
nation from Gadhafi's grip
and persuade his loyalists to
abandon the regime.

Solution
She told reporters that the

U.S. is not ruling out a polit-
ical solution in Libya that
could include Gadhafi leav-
ing the country, but acknowl-
edged there is no timeline
and it appears the Libyan
leader has made no decisions
about his future.

A senior administration
official said the U.S. will soon
send an envoy to Libya to
deepen relations with leaders
of the rebels. But the official,
who spoke on condition of
anonymity to discuss internal
planning, said the meeting
doesn't  constitute formal
recognition of the opposition.

Eleven days into a military
assault that has cost the Pen-

tagon roughly $550 million so
far ,  the U.S.  was  in  the
process of turning over con-
trol of the mission to NATO
in the next day or two. The
U.S. military, however, is
likely to continue to play a
significant role in the opera-
tion,  including continued
airstrikes, intelligence gath-
ering, electronic warfare and
aerial refueling.

The military has insisted
that it is not coordinating
attacks with the rebels to help
advance their offensive, but
simply working to protect the
people. But the strikes paved
the way for  the rebels  to
regain a key city over the
weekend, and begin again
their march west toward Gad-
hafi strongholds.

Overnight  Monday,  for
example, U.S. ships and sub-
marines unleashed a barrage
of 22 Tomahawk cruise mis-
siles at Libyan missile stor-
age facilities in the Tripoli
area, said a defense official,
speaking on condit ion of
anonymity to discuss military
details. That total raised to
well over 200 the number of
Tomahawks launched at
Libya since the Western mil-
i tary intervention began
March 19.

President Barack Obama
told the American people
Monday night that U.S. inter-
vention in Libya was neces-
sary to prevent a slaughter of
civilians. But he also said that
ousting Gadhafi militarily
would be a mistake, and sug-
gested that the diplomatic
road to his removal was the
path to take.

Addressing officials from
more than three dozen coun-
tries at the London confer-
ence, Clinton said military
means alone won't  force
Gadhafi out after about 42
years in power, and that fur-

ther sanctions and diplomatic
pressure ought to be applied.

"All of us must continue to
increase the pressure on and
deepen the isolation of the
Gadhafi regime through oth-
er means as well," Clinton
said at the London confer-
ence.  "All  of  us  seated
around this table must speak
with one voice in support of a
transit ion that  leads to a
brighter future for Libya."

Members  of  Congress ,
meanwhile ,  cont inued to
express concerns about the
cost of the mission.

The $550 million figure on
the initial U.S. costs is not

complete because it does not
include such money as pay
for U.S. sailors, airmen and
other forces who would have
been deployed somewhere in
the world anyway. But it is
the f irst  off ic ia l  f igure
released on the cost of set-
ting up the no-fly zone in
Libya and protecting civil-
ians.

Of that total, about 60 per-
cent was "for munitions, the
remaining costs are for high-
er operating tempo" of U.S.
forces and of getting them
there,  Cmdr.  Kathleen
Kesler, a Pentagon spokes-
woman, said Tuesday.

She said officials expect to
spend about $40 million over
the next three weeks as U.S.
forces are reduced, and then
see that level of costs contin-
ue monthly as the operation
goes on.

Obama announced Mon-
day that NATO would take
command over the entire
Libya operation on Wednes-
day, and Stavridis told sena-
tors the U.S. transfer of con-
trol would be in 24-48 hours.
The turnover would keep
Obama's pledge to get the
U.S. out of the lead fast, but
neither could estimate when
the conflict might end.

The US launches 
a new missile 

barrage at Libya 

A LIBYAN man inspects destroyed military vehicles that belonged to pro Gadhafi forces at the site of a
NATO air strike on the outskirts of Benghazi, Libya Tuesday, March 29, 2011. International military
forces are using words as well as weapons to try to weaken the grip of Libyan strongman Moammar
Gadhafi and urge his troops to turn against him. (AP)

SECRETARY OF STATE Hillary Rodham Clinton speaks during a news conference at the Foreign and
Commonwealth office in London, Tuesday, March 29, 2011, after attending the London Conference on
Libya. (AP)

Top military commander says intelligence
suggests al-Qaida, other terrorists have

small presence within opposition group

DAMASCUS, Syria
Associated Press

FACING an extraordinary wave of popular dissent, Syrian Pres-
ident Bashar Assad fired his Cabinet on Tuesday and promised to end
widely despised emergency laws — concessions unlikely to appease
protesters demanding sweeping reforms in one of the most hard-line
nations in the Middle East.

The overtures, while largely symbolic, are a moment of rare com-
promise in the Assad family's 40 years of iron-fisted rule. They came
as the government mobilized hundreds of thousands of supporters in
rallies in the capital and elsewhere, in an effort to show it has wide
popular backing.

Nearly every aspect of Syrian society is monitored and controlled
by the security forces, and the feared secret police crush even the
smallest rumblings of opposition. Draconian laws have all but erad-
icated civil liberties and political freedoms.

But with the protests that erupted on March 18, thousands of
Syrians appear to have broken through a barrier of fear in this tight-
ly controlled nation of 23 million.

"Syria stands at a crossroads," said Aktham Nuaisse, a leading
human rights activist.

"Either the president takes immediate, drastic reform measures, or
the country descends into one of several ugly scenarios. If he is will-
ing to lead Syria into a real democratic transformation, he will be met
halfway by the Syrian people," Nuaisse said.

Protest
The coming days will be key to determining whether Assad's con-

cessions will quiet the protest movement, which began after securi-
ty forces arrested several teenagers who scrawled anti-government
graffiti on a wall in the impoverished city of Daraa in the south.

The protests spread to other provinces and the government
launched a swift crackdown, killing more than 60 people since March
18, according to Human Rights Watch. However, the violence has
eased in the past few days and some predict the demonstrations
might quickly die out if the president's promises appear genuine.

"People are tired from all this pressure and violence and I think if
he (Assad) shows he's taken the people's demands seriously, they
might stop," said a protester in Daraa who gave only his first name,
Ibrahim, for fear of reprisals by security forces. "We're all waiting for
his speech."

Still, tensions remained high in Daraa, where several hundred
people were still staging a sit-in Tuesday, and in the Mediterranean
port of Latakia, which has a potentially volatile mix of different
religious groups.

Assad, who inherited power 11 years ago from his father, appears
to be following the playbook of other autocratic leaders in the region
who scrambled to put down popular uprisings by using both con-
cessions and brutal crackdowns.

The formula failed in Tunisia and Egypt, where popular demands
increased almost daily — until people accepted nothing less than the
ouster of the regime.

Syria offers concessions
amid wave of unrest 
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New Offering March 2011

Subscribe for Shares in
Commonwealth Brewery Limited

Initial Public Offering

of

$62,475,000
7,500,000 Ordinary Shares 

Minimum Subscription 
$833.00 for 100 shares 

at $8.33 per share

Offer Opens
Monday March 21st, 2011

Offer Closes
Friday April 15th, 2011

Offering Memorandum 

& Subscription form available 

from all locations of:

Royal Fidelity, RBC Royal Bank, 
RBC FINCO, & Fidelity Bank or

downloaded from:
www.royalfidelity.com

Financial Advisor & Placement Agent

For further information call:

1.242.356.9801
Read the Offering Memorandum and consult 

a financial advisor before investing.

TOKYO
Associated Press

JAPAN'S government admit-
ted Tuesday that its safeguards
were insufficient to protect a
nuclear plant against the earth-
quake and tsunami that crippled
the facility and caused it to spew
radiation, and it vowed to over-
haul safety standards.

The struggle to contain radia-
tion at the Fukushima Dai-ichi
complex has unfolded with near-
constant missteps — the latest
including two workers drenched
with radioactive water despite
wearing supposedly waterproof
suits.

The March 11 tsunami that
slammed into Japan's northeast,
wiping out towns and killing thou-
sands of people, knocked out
power and backup systems at the
coastal nuclear power plant.

More than 11,000 bodies have
been recovered, but officials say
the final death toll is expected to
exceed 18,000. Hundreds of thou-
sands of people remain homeless,
their homes and livelihoods
destroyed. Damage could amount
to $310 billion — the most expen-
sive natural disaster on record.

The unfolding drama has
drawn increasing criticism of the
utility that owns the plant as well
as scrutiny of Japan's prepared-
ness for nuclear crises.

"Our preparedness was not
sufficient," Chief Cabinet secre-
tary Yukio Edano told reporters.
"When the current crisis is over,
we must examine the accident
closely and thoroughly review"
the safety standards.

An Associated Press investi-
gation found that Tokyo Electric
Power Co. officials had dismissed
scientific evidence and geologi-
cal history that indicated that a
massive earthquake — and sub-
sequent tsunami — was far more
likely than they believed.

That left the complex with
nowhere near enough protection
against the tsunami.

The mission to stabilize the
power plant has been fraught with
setbacks, as emergency crews

have dealt with fires, explosions
and radiation scares in the frantic
bid to prevent a complete melt-
down.

The plant has been leaking
radiation that has made its way
into vegetables, raw milk and tap
water as far away as Tokyo. Res-
idents within 12 miles (20 kilo-
meters) of the plant have been
ordered to leave and some
nations have banned the imports
of food products from the
Fukushima region.

Highly toxic plutonium was the
latest contaminant found seeping
into the soil outside the plant,
TEPCO said Monday.

Safety officials said the
amounts did not pose a risk to
humans, but the finding supports
suspicions that dangerously
radioactive water is leaking from
damaged nuclear fuel rods.

"The situation is very grave,"
Edano said.

Workers succeeded last week
in reconnecting some parts of the
plant to the power grid. But as
they pumped in water to cool the
reactors and nuclear fuel, they
discovered numerous pools of
radioactive water, including in the
basements of several buildings
and in trenches outside.

The contaminated water has

been emitting four times as much
radiation as the government con-
siders safe for workers. It must
be pumped out before electricity
can be restored and the regular
cooling systems powered up.

That has left officials struggling
with two crucial but contradicto-
ry efforts: pumping in water to
keep the fuel rods cool and
pumping out contaminated water.

Officials are hoping tanks at
the complex will be able to hold
the water, or that new tanks can
be trucked in. On Tuesday, offi-
cials from the Nuclear Safety
Commission said other possibili-
ties include digging a storage pit
for the contaminated water, recy-
cling it back into the reactors or
even pumping it to an offshore
tanker.

The latest problem came Tues-
day, when three workers trying
to connect a pump outside the
Unit 3 reactor were splashed by
radioactive water that gushed
from a pipe. Though they wore
suits meant to be waterproof and
protect against high levels of radi-
ation, nuclear safety official Hide-
hiko Nishiyama said the men
were soaked to their underwear
with the contaminated water.

They quickly washed it off and
were not injured, officials said.

Japan: Not enough safeguards
in place to protect nuke plant 

IN THIS photo taken Wednesday, March 16, 2011 and released by
Tokyo Electric Power Co. via Kyodo News Friday, smoke billows
from wrecked unit 3 at Japan's crippled Fukushima Dai-ichi nuclear
power plant in Okumamachi, Fukushima Prefecture. 

Tokyo Electric Power Co. via Kyodo News/AP

 



By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

It wll be “nigh on impossi-
ble” for the Bahamas Petro-
leum Company (BPC) to get
the go-ahead to begin oil
drilling in this nation “within
this parliamentary term”, the
Minister of the Environment
revealed yesterday, confirm-
ing that the Government’s
moratorium on drilling will
not be lifted any time soon.

Earl Deveaux’s statement
may halt the meteoric rise of
BPC’s share price over the
last year and a half, given that
it reveals the company’s stat-
ed “target” date for oil drilling
of early 2012 as rather unre-
alistic.

BPC’s share price has risen
from 3.12 pence at its launch
on June 17, 2010, on the
Alternative Investment Mar-
ket (AIM), to 24 pence at
press time yesterday, just shy
of the high of 25.06 pence on
February 4, 2011.

The price level appears to
have received a major boost
after the company charged in
a December 2010 ‘investor
presentation’ that it was aim-
ing for a 2011 fourth quarter
start date to drill.

In several presentations to
investors, BPC has called the
Bahamas “a giant oil province
in the making”, suggesting
that its research has revealed
that there are “super giant oil
fields” in Bahamian waters
that it can tap.

Most recently, in a March
investor presentation, BPC
said it now expects to begin
drilling in the first quarter of
2012. 

However, the company and
its investors will have to wait
somewhat longer than that,
according to Mr Deveaux.

“It’s not very likely that this
legislation...well it’s nigh
impossible for this [the pass-
ing of legislation relating to
oil drilling] to be accommo-
dated within this Parliament,”
said the Minister. 

He reiterated that the sus-
pension of consideration of
applications for licenses to
explore and drill for oil, which
the Government put in place
in August 2010 after the Deep
Water Horizon oil spill in the
Gulf of Mexico threatened
Bahamian waters, remains in
place until such time as this
nation “has the most rigid
protocols in place” to govern
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By NEIL HARTNELL
Tribune Business Editor

Leading Bahamian investment analysts
have raised concerns over Commonwealth
Brewery’s 100 per cent net income dividend
payout policy, questioning whether it was
“sustainable” and could detract from capital
investment, and if it indicated Heineken saw
limited long-term growth opportunities for
the company.

While many still rate Commonwealth Brewery’s $62.5
million initial public offering (IPO) as a ‘Buy’ for Bahami-
an investors, given the portfolio diversification provided
by the vertically integrated manufacturer/brewer, most have
told Tribune Business they view it largely as a ‘dividend

Concern over
Brewery’s 100%
dividend policy

* Top analysts question if ‘sustainable’, given that $26m 
payout in 2010 was 112% of net income and 130% of 
operating earnings
* But IPO still seen as ‘Buy’, given industrial diversification
and strong dividend yield
* Questions over growth opportunity financing
* Plant use at 58%, after 66% and 63% use in past two years

SEE page 5B

KEN KERR    

By NEIL HARTNELL
Tribune Business Editor

Executives from a multi-bil-
lion dollar Cayman Islands
developer last night arrived
in Nassau for a week of meet-
ings that not only aims to
develop their existing down-
town Nassau properties, but
also includes talks with prop-
erty owners whose real estate
holdings were damaged by
the recent fire that destroyed
the Betty K building.

Senior executives involved
with the Downtown Nassau
Partnership (DNP) and Bay
Street’s redevelopment yes-
terday confirmed the arrival
of Dart Group representa-
tives into Nassau, suggesting

the meetings with property
owners hit by the recent fire
were exploratory in nature,
notwithstanding the develop-
er’s long-term interest in the
prime waterfront property
that will be freed up once the
shipping companies relocate
to Arawak Cay later this year.

Charles Klonaris, the
DNP’s co-chairman, told Tri-
bune Business: “The Dart
Group is coming in this
evening. They’re going to
meet with all the property
owners, and get a feeling for
what they want to do. I under-
stand that’s going to take
place this week.

“I don’t know what’s in the
minds of the property own-
ers, so this meeting will really

open up the books and let us
know what the views of the
property owners and The
Dart Group are.”

Vaughn Roberts, the
DNP’s managing director,
added: “I am aware a couple
of people from Dart are in
town this week, primarily with
regard to advancing develop-
ment of the two properties
they own at the corner of Bay
Street and Parliament Streets.
They own the properties
there, and they have meetings
lined up with the Office of the
Prime Minister.”

He acknowledged, though,
that given its interest in prime

Top developer set to
meet fire-hit owners
n Multi-billion dollar Dart Group’s officials in Nassau for meetings with
Govt, property owners hit by Bay Street fire
n Seeking to develop existing Bay and Parliament Street properties, too
n Plans could act as catalyst to ‘inspire’ other downtown Nassau 
businesses and real estate owners

SEE page 4B

‘NIGH ON IMPOSSIBLE’ FOR OIL
DRILLING NOD BEFORE NEXT ELECTION

SEE page 5B

EARL DEVEAUX

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

Movement through the
new US Departures Termi-
nal at the Lynden Pindling
International Airport
(LPIA) has been strained
for some travellers by prob-
lems with the high-tech bag-
gage security system, which
aims to link passengers to
their checked-in luggage.

Nassau Airport Develop-
ment Company (NAD)
spokesperson, Shonalee
King-Johnson, said the air-
port operator was not aware
of any “major” issues affect-
ing traveller flow through
the airport and on to flights
to the US. However, she
said passengers travelling
during ‘peak hours’ - 12pm
to 3pm - are advised to
arrive at the airport three,
rather than the usual two
hours, in advance of their
flight’s departure to be sure
of making their flights. 

But Airport Authority
chairman, Frank Watson,
said he had “heard about
issues at the outset” of the
terminal’s launch on March
16 relating to passengers
being delayed due to bag-
gage security issues. Howev-
er, he believed this has now
been resolved. 

A source with knowledge
of the US Customs and Bor-
der Protection (CBP) agen-
cy’s pre-clearance opera-
tions at the airport said that
department is “well aware of
the situation and trying to
work through it”.

“We're looking at ways to
make it faster. It's just a
matter of a variety of teams
working together and get-
ting used to this system and
the new procedures, and we
hope everyone can bear with
us,” the source said.

Tribune Business under-
stands that difficulties appear
to be arising at the stage
where airline representatives
are checking in passengers
with their bags. Under the
new security system imple-

Baggage woes
impact airport

SEE page 8B

By NEIL HARTNELL
Tribune Business Editor

The argument over
whether Cable & Wireless
Communications (CWC)
should own 51 per cent or 49
per cent of the Bahamas
Telecommunications Com-
pany (BTC) is irrelevant, a
former Bahamas Chamber
of Commerce president said
yesterday, because either
way it will still have Board
and management control at
the privatised carrier.

Telling Tribune Business
that CWC was “absolutely”
the right partner for BTC,
Dionisio D’Aguilar, who is

51/49 BTC
debate is
‘irrelevant’

* Questions why the PLP
getting ‘hung up’ on issue

DIONISIO D’AGUILAR

SEE page 6B

By ALISON LOWE 
Business Reporter
alowe@tribunemedia.net

A government technical
committee is reviewing five bids
received for the management
of New Providence’s govern-
ment-owned landfill and
garbage collection services, and
for the implementation of a
‘waste-to-energy’ facility to feed
off it.

Minister of the Environment,
Earl Deveaux, said the techni-
cal review committee received
the details of the bids - three
dealing with the management
of the landfill and garbage col-
lection services, and two with
the waste-to-energy project -
around “two weeks ago”. With-

in ten days, that committee is
anticipated to give its recom-
mendations on the way for-
ward.

The bids are part of the Gov-
ernment’s plans to privatise sol-
id waste management, and find
ways to limit the amount of
waste stored at the Tonique
Williams-Darling highway land-
fill.

The two contracts were pre-
viously deemed to go hand-in-
hand, with any company
involved in implementing a
waste-to-energy, garbage recy-
cling program at the landfill -
which would serve the dual pur-
poses of waste disposal and

SEE page 4B

FIVE LANDFILL BIDS IN REVIEW



By RICHARD COULSON

The recently-
launched offering
of 7.5 million
shares of Com-

monwealth Brewery, 25 per
cent of its equity capital, pre-
sents one of our largest  com-
panies as a well-run, profitable,
debt-free enterprise with long-
established product lines  effec-
tively marketed to the Bahami-
an consumer. But a full under-
standing of Commonwealth
Brewery was somewhat marred
by a poorly organised Offering
Memorandum, together with
simultaneous press stories car-
rying improper “sales talk” that
can only confuse potential
investors.. 

Instead of giving a key-points
summary of the company’s
business and finances, the
Memorandum scatters them
indiscriminately through the
document: The informative
‘Management Discussion and
Analysis’ is buried after pages
of boiler-plate.  On its cover,
the Memorandum bears the
usual edict that “no person  has
been authorised to give any
information…other than
through this Offering Memo-
randum”, which did not deter
Cchief executive LeRoy Archer
from articulating a jumble of
facts to The Tribune. The
restrictive edict should be strict-

ly obeyed in a public offering
that is reviewed by unsophisti-
cated investors.

These shortcomings were
mitigated by two excellent and
well-attended public meetings,

where speeches and a ‘Term
Sheet’ hit the essential high-
lights. 

But not all investors could
attend these events, so let’s
repeat some of the fundamen-
tals. 

At the offering price of $8.33
per share, the gross proceeds
will be about $62.5 million. 

This offering is not a “new
issue”, since the proceeds (after
issue expenses) will immedi-
ately be turned over to
Heineken, Commonwealth
Brewery’s parent company,
which had previously owned
the shares being offered. 

The offering will not result
in any addition to Common-
wealth’s shareholder capital, or
any increase or dilution of per-
share equity. 

There will be no change

whatever in the company’s
financial resources, except that
it will pay the $1.880 million
issue expenses. 

Successful

The vompany has been
successful in running

three vertically integrated oper-
ations: brewery production of
Heineken, Kalik, Guinness and
Vitamalt, Kalik being a true
Bahamian beer that is begin-
ning to catch on in the US;
wholesale distribution; and
retail sales through a wide net-
work of  stores that offer most
of the accepted  brands of beer,
wines and spirits. In 2010, these
three business segments gener-
ated $109 million in sales, down
about 4 per cent from the two

years ago, and operating
income of $20 million, up about
35 per cent. 

The drop in sales clearly
resulted from the  recession and
decline in tourist activity, while
the impressive increase in earn-
ings seems attributable to an
aggressive cost-cutting cam-
paign, for which management
should be congratulated. 

The technical and marketing
expertise from the worldwide
Heineken group continued to
make positive contributions.

If, as seems likely, we have
reached the bottom of the eco-
nomic cycle, the drop in
demand for the company’s
products may have levelled off
and could be set to rise in 2011
and future years, with an obvi-
ous positive effect on Com-
monwealth Brewery’s finances.
The Memorandum underlines
as a major risk to profitability
the increasing trend of illegal
imports that circumvent import
duties – a factor beyond the
company’s control that depends
on more vigorous Government
enforcement.

Mr. Archer told the press
that the brewery is operating
at only 60-65 per cent of capac-
ity. 

Does this startling disclosure,
not found in the Memorandum,
suggest problems in the pro-
duction process, or rather the
growth available if demand
picks up?  The Memorandum
mentions the risk of  higher
duties and excise taxes, stating
that $22.6 million was charged
in 2010, while Mr. Archer
laments that the figure was $29
million.. Whom do we believe?
With regard to major competi-
tion, he tells us that he “could
sit down and cry” at contem-
plating the duty-free imports
enjoyed by Sands Brewery in
Freeport, yet the Memorandum
does not even mention that
company. He also targets high
electricity costs in Trinidad and
Panama, where beer sells for
$0.50 per bottle; the Memoran-
dum says nothing about these
markets.  Mr Archer does a fine
job as manager but should
keep his tongue in control on
investor relations.

Two things are crucial to
investors: dividend yield and
capital appreciation. The Mem-
orandum tells us that the com-
pany’s present “policy” is to
distribute 100 per cent of net
income as dividends, and that
based on 2010 earnings this
would give an attractive 7.7 per
cent yield on the $8.33 offering
price. 

Correct, but 100 per cent
pay-out is pretty rare for any
company and leaves no free
cash flow available to cover
unexpected contingencies or
any desirable acquisitions.

The directors are not com-
mitted to follow this ‘policy’,
and can reduce the pay-out
whenever they deem prudent. 

And, of course, earnings may
decline, so the 7.7 per cent is
not in any sense guaranteed.

Possible capital appreciation
depends first on investing at the
right price, usually based on a
price-to-earnings ratio (’P/E’).
The Memorandum gives 2010
earnings per share of $0.74, but
says nothing about the crucial
P/E figure, which can be calcu-
lated as a reasonable 11.3X
($8.33/$0.74). 

This is attractive, since it is a

15 per cent discount from the
average 13.3X for BISX Tier I
companies. It’s unfortunate that
this key comparison, so signifi-
cant to investors, did not appear
in the Memorandum itself but
was only given by Michael
Anderson, president of Royal-
Fidelity, in his loquacious Tri-
bune interview.  

Perhaps the largest risk for
investors arises not from the
company itself but from poor
liquidity in our capital markets..
. The Memorandum warns:
“An active secondary market
may not develop for the
shares”. Quite true, but this
statement represents an indict-
ment of our whole inter-linked
“securities industry”, not simply
BISX, which even after 10 years
struggles with low revenues,
largely  resulting from the Min-
istry of Finance endlessly delay-
ing its trading in public bonds.
Thus it cannot undertake sore-
ly-needed publicity and investor
education. 

For contrast, look at the
highly informative website of
the Jamaica Stock Exchanger,
operating in a country with low-
er per capita wealth than the
Bahamas. 

The indictment must also
include our Securities Com-
mission, with its lax enforce-
ment and Government inertia
in giving it more statutory pow-
ers; our institutional investors,
who rarely seem to provide
market support by buying
undervalued securities; and our
four broker/dealers members
of BISX who take little interest
in active market-making in list-
ed shares, merely posting buy
or sell orders.

With the limited number of
issuers and publicly held shares,
we will never enjoy the instant
trading, in both up and down
markets, found in New York
or London and other mature
financial centres, but we must
move in that direction. 

Askew

Something is seriously
askew when the figures

on the BISX website show
Commonwealth Bank, possibly
our strongest company, with
176,226 shares up for sale at $7,
and zero shares listed for buy at
any price! 

In any normal market, pro-
fessional market makers would
step in to clear this imbalance at
least partially.

We noted Mr Anderson’s
quoted remarks, hopefully
speculating that the size and
quality of the Brewery issue will
“reignite” interest in our stock
markets. 

Why does not RoyalFidelity
contribute to this optimism by
offering to make a market in
the new issue, to stand ready
to buy or sell a reasonable num-
ber of shares at prices that it
determines? 

The firm is slated to earn a
fee of $1.25 million for handling
this offering – without taking
any underwriting risk, since
Government commits to buy
any unsold shares. 

Surely a portion of this guar-
anteed compensation could be
devoted to secondary market
support, but nothing of the kind
is indicated.

In short, an investor will have
no trouble buying a share of
this successful company, but he
cannot count on selling it,
through Royal Fidelity or any
of the other three securities
firms, Colina, FamGuard or
Colonial. 

We wonder if the Govern-
ment will take steps to encour-
age greater market liquidity for
its own share offerings later this
year - BTC and the Arawak
Cay Port Company - which  it
clearly wants to distribute to
our legendary “little man”,
who often needs to sell in a
pinch.

BUSINESS
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Sound company, but market
may brew up trading issues
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More than 75 Canadian
financial and business pro-
fessionals are expected to
attend today’s seminar
being co-ordinated by the
Bahamas Financial Services
Board (BFSB) at the
Toronto Board of Trade, in
the heart of the city's finan-
cial district.

Bahamas Landfall: Redis-
covering the Bahamas will
update participants on
developments in the inter-
national financial services
industry in the Bahamas;
Grand Bahama and the
maritime sector; and resi-
dency and second home
ownership. An update on
the Tax Information
Exchange Agreement
(TIEA) between the
Bahamas and Canada will
also be provided.

"We are very pleased
with the interest in the sem-
inar by the financial and
business community in
Toronto," said Wendy War-
ren, the BFSB's chief exec-
utive and executive direc-
tor. "The Canadian econo-
my weathered the recent
recession much better than
most countries and contin-
ues to do well. I think it's
clear through the expected
turnout that the Bahamas
is being viewed with great
interest as a location for
investment and financial
services opportunities."

A similar workshop was
held in Calgary at The
Petroleum Club on Mon-

day, March 28, for financial
and business professionals.

The BFSB's Bahamas
Landfall workshops were
organised to coincide with a
trade and investment mis-
sion to Canada led by Prime
Minister Hubert Ingraham,
who also attended the
annual meetings of the
Inter-American Develop-
ment Bank (IDB). which
took place in Calgary.

The Bahamas Landfall
event, and the one in Cal-
gary, is receiving sponsor-
ship support form Ans-
bacher Bahamas, ATC
Trustees (Bahamas), But-
terfield Bank (Bahamas),
IP Solutions International,
KPMG, Premier Fund Ser-
vices, PricewaterhouseC-

oopers, RBC Private
Wealth Management and
Scotiabank. 

Zhivargo Laing will
address today’s seminar to
promote Grand Bahama as
a light industry, transship-
ment and maritime hub.
Attorney General John
Delaney will be the closing
presenter.  

Technical presentations
will address the securities
industry, investment funds
services, estate planning,
infrastructure and business
environment, and the bene-
fits to be derived from the
Bahamas-Canada Tax
Information Exchange
Agreement.  

These presentations,
along with corporate testi-
monials, will be given by
Aliya Allen, Graham
Thompson & Company;
Barry Malcolm, Scotiabank
(Bahamas); Carlton Morti-
er, Ansbacher Bahamas;
Edison Sumner, IP Solu-
tions International; Julien
Martel, Butterfield Bank
(Bahamas); Kevin Sey-
mour, PricewaterhouseC-
oopers; Paul Winder, ATC
Trustees (Bahamas);
Simon Townend, KPMG
Bahamas; and Terah Rah-
ming, Premier Fund Ser-
vices.

Twenty-two individuals,
representing various
Bahamian financial and
business firms. will be in
Toronto for the BFSB sem-
inar.   

BFSB expects big
seminar turnout

WENDY WARREN             

PM TARGETS WATER
AND WASTE FINANCE

ALL SMILES: The Prime Minister is pictured with Inter-American Development Bank (IDB) president Luis
Alberto Moreno at the IDB’s annual meetings held in Calgary, Canada.

ROUNDTABLE DISCUSSION:
Prime Minister Hubert Ingra-
ham and minister of state for
finance, Zhivargo Laing, met
with representatives of the
Inter-American Development
Bank (IDB) at its annual meet-
ings held in Calgary, Canada.
The Prime Minister  held dis-
cussions about potential
funding for Water and Sewer-
age projects and Family
Island waste handling pro-
jects.
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Top developer set to
meet fire-hit owners

Bay Street waterfront prop-
erty and the long-term devel-
opment of downtown Nassau,
it was natural for the Dart
Group to meet with owners
of the properties and real
estate destroyed in the Valen-
tine’s Day fire.

“I would think they would,
since they have a long-term
view of Nassau and larger
opportunities further than
what they have now. They’ve
made several trips here over
the last few years, and have
walked the entire length of
Bay Street, so I’m sure they’re
aware of the opportunities,”
Mr Roberts told Tribune
Business.

The Dart Group acquired
its real estate holdings on the
corner of Bay and Parliament
Streets last year from Philip
Hillier’s Parliament Proper-
ties, in a deal that raised con-
cerns among some Bahamian
property owners and retailers
in the immediate vicinity, as
they feared a foreign compa-
ny might move into a sector -
retail - that was normally
reserved for Bahamian own-
ership only.

The acquisition, though,
was always viewed as a ‘foot
in the door’ and prelude to
the Dart Group taking a
much bigger, and wider,
strategic role in downtown
Nassau’s overall redevelop-
ment, possibly developing
prime waterfront real estate.
The Dart Group has already
done something similar in the
Cayman Islands with its 500-
acre Camana Bay project.

Mr Roberts yesterday sug-
gested that The Dart Group’s
involvement in downtown
Nassau’s redevelopment, even
if it just involved its existing
properties, could be “pretty
significant” for the overall
regeneration effort by acting
as a catalyst to “inspire” oth-
er property owners and busi-
nesses to do likewise.

Noting the Government’s
public sector works efforts to
enhance Parliament and Raw-
son Squares, plus upgrade
infrastructure such as water
and sewerage lines and road
paving, Mr Roberts told Tri-
bune Business: “It’s a matter
of now inspiring the private
property owners around new
investment, a new city, and
that has to be demonstrated

by projects such as Graycliff’s,
the Klonaris’s and Dart, to
get other properties excited
as well.”

Graycliff has unveiled plans
to move forward with the $20
million redevelopment of
West Hill Street, and Mr
Roberts said the “priorities
for this year”, as far as the
DNP was concerned, were
too finalise the pedestrianisa-
tion of several downtown
Nassau sidestreets and the
conversion of the existing
Straw Market site into a green
space once the new building
was ready.

Describing these projects
as “significant in terms of
impact”, Mr Roberts said the
DNP had been talking with
the property owners impacted
by the Valentine’s Day fire
“to develop short-term solu-
tions that are a win-win for
everybody”.

The DNP had helped to
ensure the Bahamas Electric-
ity Corporation (BEC)
repaired a transformer, in a
bid to get companies in the
area operational as rapidly as
possible. Access to the
exposed site was also being
restricted.

FROM page 1B

energy generation - wishing to be assured of a
“guaranteed amount” of properly managed waste
coming into their conversion facility.

Speaking of the Government’s desire to see the
management of the landfill and related services
privatised, and subject to improved efficiency,
Mr Deveaux said the Government would have
liked  the transition to take place “yesterday”,
adding, however, that “we don’t always get what
we wish for”.

Search
The Government initiated a search for new

management for the landfill following the major
dump fire that took place in early 2010. This cre-
ated an environmental hazard for people living in
nearby residential areas.

The Government also wants to expand the
lifecycle of the landfill through better manage-

ment, being keenly aware of the shrinking space
left at the site.  Speaking of the work of the
review committee, Dr Deveaux said: “There are
a number of issues to resolve: current staff, cur-
rent equipment, the work that has to be done
with respect to collection and the expertise
required for management of landfill, both in
terms of ongoing management as well as the
expertise required to construct a new landfill cell
for garbage storage, and deal with the issues of
gas (created by decomposing waste).

“The assessment would be in terms of how
much will it cost, what timeframe would be
required, how it will affect employees, who offers
best job security and the best service to the pub-
lic, and which one merges best with the long-
term goal of converting the landfill to waste-to-
energy.”

The Minister added that all of the companies
who have submitted bids to manage the collection
of waste and solid waste management are “head-
ed by Bahamians”, while the other companies
that have bid for the contract to create a waste-to-
energy facility have “a Bahamian input”.

FIVE LANDFILL BIDS IN REVIEW
FROM page 1B



decision-making regarding
applications for oil explo-
ration and drilling, and “to
manage any outcomes”.

Describing the formulation
of regulations and legislation
to formally govern oil explo-
ration and drilling in the
Bahamas as “a priority”, Mr
Deveaux nonetheless stated
it was not something the Gov-
ernment would wish to “rush” 

He added that any potential
framework would not be
finalised without significant
opportunity for public input,
which would prolong its
implementation.

“We have received a good
bit of information, in terms
of similar legislation, from
several countries of interest.
We then have to do the work
in order for me to take it
[draft legislation] to my (Cab-
inet) colleagues for them to
review. It is also something
that will require broad, broad
consultation with the public,
so it’s not very likely that this
legislation...well, in fact it’s
nigh on impossible for this
legislation to be accomodated
within this Parliament,” said
the Minister.

Unless an early election is
called, this means that the ear-
liest such legislation could be
passed would be post-May
2012. Meanwhile, given the
upheaval in the governance
agenda that an election nor-
mally brings with it - whether
it involves a charge in the gov-
erning party or not - even this
date would likely be overly
optimistic. 

Mr Deveaux said the Gov-
ernment has yet to receive an
application from BPC, which
holds licenses to undertake
oil exploration in this nation,
to drill for oil.

“We have not received any
application for drilling and we
don’t anticipate any. They are
aware that we are working on
regulations and legislation,
and that none will be acco-
modated during the period of
the moratorium or until such
time as it’s lifted,” he added.

Recent attempts to reach
BPC’s director and chief exec-
utive, Dr Paul Crevello, have
been unsuccessful.

Website
On the company’s website,

www.bpcplc.com, the compa-
ny notes in an investor pre-
sentation that the Bahamian
government implemented a
moratorium on consideration
of oil exploration and drilling
license applications last year. 

Information contained on
the website notes the Gov-
ernment’s decision to “delay
consideration” of license
applications in light of the
Gulf oil spill and until “appro-
priate new controls are put in
place”.

BPC’s non-executive chair-
man, Alan Burns, is quoted
as describing the situation as
“short term” and gives no
indication that it could
impede the company’s
progress in pursuing the oil
bounty it suggests exists
below Bahamian waters.

“There are exploration
activities, including drilling,
proceeding in adjacent Cuban

waters and significant previ-
ous drilling with the compa-
ny's current license areas. We
believe these do not face the
same geological risks as those
encountered in the US Gulf
of Mexico. We enjoy a good
relationship with Bahamian
authorities and are confident
that this situation will be
resolved quickly,” said Mr
Burns.

Speaking of the Govern-
ment’s position yesterday, Mr
Deveaux said: “In broad, sim-
ple terms we have a morato-
rium put in place for good
reason.

“We have an expeirence
with the Deep Water Hori-
zon oil spill and the grave
concerns it represented to our
country and environment, and
we also know and are aware
of concerns expressed by the
US with regard to ongoing
drilling in Cuba and the like-
ly impact on Key West. We
don’t think its prudent (to lift
the moratorium) unless we
have the most rigid protocols
in place to inform any deci-
sions we make in that regard
and to manage any outcome.”
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play’, with limited growth due to it being
a mature company in a mature market.

In an investment note to clients on the
IPO, Kenwood Kerr, Providence Advi-
sors’ chief executive, noted that Com-
monwealth Brewery’s $26.268 million
dividend payment for the now-ended
2010 financial year was equivalent to
almost 112 per cent of net income, and
130 per cent of operating income.

Mr Kerr described this as “unsustain-
able”, especially given that Common-
wealth Brewery seemingly dipped into
its retained earnings to pay the 2010 div-
idend to Heineken BV, these having
decreased from $38.654 million at year-
end 2009 to $32.845 million at December
31, 2010, a decline of 15 per cent. This
likely covered the difference between
$26.268 million payout and $19.216 mil-
lion in net income attributable to the
company’s ordinary shareholders.

“Long-term sustainability of 100 per
cent dividend payout policy is question-
able,” Mr Kerr wrote to his investment
clients. 

“What will be the impact of future cap-
ital works on earnings, and we note that
in the latest fiscal period dividends
accounted for almost 112 per cent of net
earnings and as much as 130 per cent of
operating earnings.  

“This payout level/policy, especially
where retained earnings are eroded, is
not sustainable. In the period under
review (2008-2010), dividends were paid
at a rate of 72 per cent, 43.5 per cent,
and 64.43 per cent, or an average of 60
per cent. We find the payout policy at 100
per cent unusual. This is indicative of
the parent company’s perspective on this
subsidiary, and is merely recouping
investment via a generous dividend pol-
icy.”

Another analyst, who requested
anonymity, while rating the IPO as a
‘Buy’, also questioned whether the 100
per cent dividend policy was merely a
way for Heineken to upstream earnings
from a consistently profitable subsidiary,
then deploy these funds to other coun-
tries where it could earn a better invest-

ment return. Acknowledging that this
raised questions over whether Heineken
viewed Commonwealth Brewery as hav-
ing long-term growth opportunities, giv-
en its 80 per cent share of the mature
Bahamian liquor market, the analyst said
they were “not particularly thrilled”
about the 100 per cent net income divi-
dend policy.

“Whilst we fully understand it from
Heineken’s perspective, ( the attractive-
ness of up-streaming all surplus cash flow
to a central place, and then being able to
redeploy to the best opportunities glob-
ally), it may potentially mean that some
growth opportunities for Commonwealth
Brewery may not get funding if Heineken
can get a better return elsewhere,” the
analyst said.

Still, they acknowledged that the
absence of debt would enable Common-
wealth Brewery to finance growth and
expansion opportunities from bank loans
and other debt financing forms if it need-
ed.

Elsewhere, both Mr Kerr and his fel-
low analyst identified the regulatory and
taxation environment facing Common-
wealth Brewery as concerns, given the
tendency to increases taxes on alcohol
products during recessions, something
that was highlighted by the 2010-2011
Budget. Other potential issues were Cus-
toms Duty and Export Taxes, and the
impact on the company’s cost base if
these were increased.

Noting that Commonwealth Brewery’s
“external market revenue has been in
decline consistently for the past three
years”, Mr Kerr wrote: “While opera-
tionally efficient, we believe that
increased earnings may have resulted
from cost initiatives and softer raw mate-
rials cost. 

“This strategy would be difficult to
sustain in the current cycle of rising prices
in terms of commodity prices and cost of
electricity. Does Commonwealth Brew-
ery have the ability to pass on these
increases to the consumers/customers?
How much product pricing flexibility
does Commonwealth Brewery have in a
regulated market? Management admits
to having cut costs to a minimum, so
future top line growth must come from

revenue generation.”
Mr Kerr said the sales declines were

concerning given that demand for Com-
monwealth Brewery’s products should
be relatively inelastic, although this was
probably a reflection of the broader eco-
nomic environment.

Praising the company’s strong balance
sheet and support from Heineken as 75
per cent majority shareholder, Mr Kerr
said overall sales and profitability growth
was linked to population and economic
growth.

“We note that plant utilisation is cur-
rently at 58 per cent, which suggests an
ability to ramp up production to meet
demand should economic conditions
change along with increased demand,”
Mr Kerr wrote. “In 2008 and 2009, capac-
ity was at 66 per cent and 63 per cent
respectively. This indicates that Com-
monwealth Brewery cut back produc-
tion to meet market demand, to keep
supply levels consistent with market
demand, and to preserve profitability.”

Meanwhile, another investment ana-
lyst, Richard Coulson, said that while
Commonwealth Brewery represented a
sound company and investment oppor-
tunity, investors may experience diffi-
culty in buying and selling the shares
once the stock is listed due to the inher-
ent liquidity problems in the Bahamian
capital markets.

“Perhaps the largest risk for investors
arises not from the company itself but
from poor liquidity in our capital mar-
kets.. . The Memorandum warns: “An
active secondary market may not devel-
op for the shares”. Quite true, but this
statement represents an indictment of
our whole inter-linked “securities indus-
try”, not simply BISX...” Mr Coulson
wrote in his column on Page 2B today.
“In short, an investor will have no trou-

ble buying a share of this successful com-
pany, but he cannot count on selling it,
through Royal Fidelity or any of the oth-
er three securities firms, Colina, Fam-
Guard or Colonial.”

Mr Kerr agreed, describing this as
potential “systemic risk post-IPO in
terms of liquidity and ability to sell shares
in the open market”.

Concern over Brewery’s 
100% dividend policy

FROM page 1B

‘NIGH ON IMPOSSIBLE’ FOR OIL
DRILLING NOD BEFORE NEXT ELECTION
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also Superwash’s president,
questioned why the opposi-
tion Progressive Liberal Party
(PLP) was becoming so “hung
up” on the 51/49 per cent
ownership issue, given that
Board and management con-
trol was the real key.

CWC will have full control
of a privatised BTC’s strategy
and direction, through having
a majority of directors on the
Board, and its day-to-day
operations and management.
And, despite only contem-
plating selling a 49 per cent
stake to Bluewater Ventures,
the former Progressive Lib-
eral Party (PLP) administra-

tion would also have given its
favoured partner Board and
management control.

Semantics
Pointing to Board and man-

agement control as the real
issue, and hinting that the 51
versus 49 per cent debate was
merely a ‘game of semantics’,
Mr D’Aguilar still suggested
that the Government may
have been better off selling

the latter percentage to CWC,
if only to quieten “the noise in
the marketplace”. Ultimate-
ly, he said, it would have
made no difference to Board
and management control.

“Given all the ‘hoo ha’, all
the negativity it would have
created, I think I would have
probably sold 49 per cent,”
Mr D’Aguilar told Tribune
Business. “Given the amount
of noise made over it, you can
achieve the same goal by sell-
ing them 49 per cent.

“At the end of the day, no
foreign company wants to be
in a structure where the Gov-
ernment is the majority share-
holder. But there would have
been a couple of ways to skin
that cat. The Government

could have sold 49 per cent
to Cable & Wireless, sold 9
per cent to the Bahamian
public, and left it as a minori-
ty shareholder with 42 per
cent.

“Cable & Wireless has a 51
per cent interest, and given
the noise made about it, I
would probably have kept it
at 49 per cent. It’s not going to
change anything.”

Management and Board
control, Mr D’Aguilar said,
was “the issue at the end of
the day”. He added: “We
don’t want the Government
meddling in it. That’s the last
thing we want.

“I don’t know why the PLP
is hung up on it [51 per cent
versus 49 per cent]. I just

don’t see what the issue is.
Whether it’s 51 per cent or 49
per cent, it makes no differ-
ence, with Cable & Wireless
having control of the Board.
They would not have entered
into a scenario where they did
not have control, as they
would not need political med-
dling in the company.”

The $217 million ($7 mil-
lion of that is Stamp Tax) sale
of the 51 per cent BTC stake
to CWC is scheduled to be
completed by Monday, April
4, with LIME, the Caribbean
subsidiary of the UK-head-
quartered telecoms operator,
set to formally take over oper-
ational control at that time.

Approved
The sale was approved by

the House of Assembly last
week, all 22 FNM MPs vot-
ing for it, with the Opposition
and newly-independent MP,
Branville McCartney, voting
against. All legislation rele-
vant to the sale is now being
debated in the Senate, which
is expected to pass the Bills
on Friday, moving them up
for the Governor-General’s
assent and signing into law.

Still, the PLP has pledged
to "regain the majority share-
holding of BTC and return its
control to the Bahamian peo-
ple" if it forms the next gov-
ernment, its leader, Perry

Christie, claiming that the
Government made a “grave
mistake” in selling 51 per cent
to CWC.

"It is a mistake, because we
have at this juncture a once-
in-a-lifetime opportunity to
transfer wealth to the
Bahamian people on an
unprecedented scale. The
FNM, through its policy of
selling BTC at a fire-sale
price, has missing that oppor-
tunity. This is a sad time for
the Bahamas. If this subsists
and persists, the future gen-
erations of Bahamians will
not forgive us nor understand
how the FNM could have
done this to our country," said
Mr Christie at the weekend

It had never been the posi-
tion of the PLP to "concede
total control" to foreigners,
and it never will be the party's
position, said Mr Christie. He
acknowledged that had the
Government sold 49 per cent
of BTC's shares to a foreign
group, that foreign party
could still have ended up as
the largest shareholder if the
Government chose to sell
more than 2 per cent of its
shares to the Bahamian pub-
lic.

However, "collectively" the
Bahamian people would still
own the majority of the
shares, and at "all material
times" the power would be in
the hands of Bahamians, he
said.
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52wk-Hi 52wk-Low Securit y Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.19 0.95 AML Foods Limited 1.19 1.19 0.00 3,500 0.123 0.040 9.7 3.36%
10.63 9.05 Bahamas Property Fund 10.63 10.63 0.00 0.013 0.200 817.7 1.88%
5.75 4.40 Bank of Bahamas 5.20 5.20 0.00 0.153 0.100 34.0 1.92%
0.53 0.17 Benchmark 0.18 0.18 0.00 -0.877 0.000 N/M 0.00%
2.84 2.70 Bahamas Waste 2.70 2.70 0.00 0.168 0.090 16.1 3.33%
2.20 1.96 Fidelity Bank 1.96 1.96 0.00 0.016 0.040 122.5 2.04%
12.40 9.25 Cable Bahamas 9.25 9.25 0.00 1.050 0.310 8.8 3.35%
2.85 2.35 Colina Holdings 2.40 2.40 0.00 1.031 0.040 2.3 1.67%
7.00 5.80 Commonwealth Bank (S1) 6.82 6.82 0.00 0.488 0.260 14.0 3.81%
2.86 1.90 Consolidated Water BDRs 2.22 2.26 0.04 0.111 0.045 20.4 1.99%
2.54 1.40 Doctor's Hospital 1.40 1.40 0.00 0.107 0.110 13.1 7.86%
6.30 5.22 Famguard 5.22 5.22 0.00 0.357 0.240 14.6 4.60%
9.27 5.65 Finco 7.50 7.50 0.00 0.682 0.000 11.0 0.00%
11.40 8.77 FirstCaribbean Bank 9.30 9.35 0.05 1,160 0.494 0.350 18.9 3.74%
6.00 4.57 Focol (S) 5.48 5.48 0.00 0.452 0.160 12.1 2.92%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
7.30 5.50 ICD Utilities 7.30 7.30 0.00 0.012 0.240 608.3 3.29%
10.50 9.80 J. S. Johnson 9.82 9.82 0.00 0.859 0.640 11.4 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 1.207 0.200 8.3 2.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.

99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00

100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00

100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00 2
100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00 3

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol EPS $ Div $ P/E Yield

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

7%

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)
29 May 2015

WWW.BISXBAHAMAS.COM | TELEPHONE: 242-677-BISX (2479) | FACSIMILE: 242-323-2320

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95% 20 November 2029

FRIDAY, 25 MARCH 2011
BISX ALL SHARE INDEX: CLOSE 1,474.46 | CHG 3.13 | %CHG 0.21 | YTD -25.05 | YTD % -1.67

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

FINDEX: YEAR END 2008 -12.31%

30 May 2013

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol . EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets N/A N/A 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.45 0.55 0.55 0.002 0.000 261.90 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5122 1.4076 CFAL Bond Fund 1.5179 5.51% 6.90% 1.498004
2.9527 2.8300 CFAL MSI Preferred Fund 2.9486 0.04% 1.45% 2.918256
1.5837 1.5141 CFAL Money Market Fund 1.5837 0.61% 4.59% 1.564030
3.2025 2.8522 Royal Fidelity Bahamas G & I Fund 2.7049 -0.56% -15.54%
13.6388 13.0484 Royal Fidelity Prime Income Fund 13.4392 0.61% -0.22%
114.3684 101.6693 CFAL Global Bond Fund 114.3684 9.98% 12.49% 109.392860
106.5528 99.4177 CFAL Global Equity Fund 106.5528 4.75% 7.18% 100.779540
1.1465 1.0000 FG Financial Preferred Income Fund 1.1465 5.20% 5.20%
1.1185 1.0000 FG Financial Growth Fund 1.1185 4.73% 4.73%
1.1491 1.0000 FG Financial Diversified Fund 1.1491 5.35% 5.35%
9.7485 9.1005 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.7950 4.85% 5.45%
11.2361 10.0000 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.6417 -1.20% 0.50%
10.1266 9.1708 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 10.1266 1.27% 1.27%
8.4510 4.8105 Royal Fidelity Int'l Fund - Equities Sub Fund 8.4510 0.72% 9.95%

 BISX ALL SHARE INDEX  - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price

 52wk-Hi  - Highest closing price in last 52 weeks Bid $  - Buying price of Colina and Fidelity

 52wk-Low  - Lowest closing price in last 52 weeks Ask $  - Selling price of Colina and fidelity

 Previous Close  - Previous day's weighted price for daily volume Last Price  - Last traded over-the-counter price

 Today's Close  - Current day's weighted price for daily volume Weekly Vol.  - Trading volume of the prior week

 Change  - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths

 Daily Vol.  - Number of total shares traded today NAV - Net Asset Value

 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful

 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100

(S) - 4-for-1 Stock Split - Effective Date 8/8/2007

(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

31-Jan-11

BISX Listed Mutual Funds
NAV Date

30-Nov-10

31-Dec-10

31-Jan-11

CFAL Securities Ltd. (Over-The-Counter Securities)

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

30-Nov-10

30-Sep-10

28-Feb-11
11-Feb-11
31-Jan-11

MARKET TERMS

31-Dec-10

NAV 6MTH
1.475244
2.910084
1.545071

107.570619
105.776543

30-Jun-10

31-Dec-10

30-Nov-10

31-Jan-11
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Rising prices at the gas pump
and in grocery aisles are starting
to crimp shoppers' outlook.

The Conference Board's
Consumer Confidence Index
fell sharply from a three-year
high in February, reversing five
straight months of improve-
ment. The decline raises ques-
tions about Americans' ability
and willingness to spend in
coming months.

The index fell more than
expected to 63.4 from a revised
72.0 in February. Economists
expected 65.4, according to
FactSet.

The drop was the steepest
since the 10.1-point plunge
from January 2010 to February
2010, when the U.S. stock mar-
ket was hammered by worries
about Greece's national debt.

"Rising food and gasoline
prices are starting to take their
toll on the consumer psyche,
and Japan's triple calamity —
earthquake, tsunami and

nuclear disaster — has been
very unsettling," said Chris
Christopher Jr., senior princi-
pal economist at HIS Global
Insight.

The index measures how
Americans feel about business
conditions, the job market and
the next six months.

It has hovered in a tight
range from the high 50s to low
60s over the past year, far
below the 90 that indicates a
healthy economy. The index
hasn't approached that level
since the recession began in
December 2007.

A housing slump that isn't

over and won't be for a while
isn't helping.

Home prices are falling in
most major U.S. cities, and the
average prices in four of them
are at their lowest in 11 years,
according to Standard &
Poor's/Case-Shiller report
released Tuesday. On Friday,
the Commerce Department
said new-home sales plunged
in February, the third month in
a row.

A look at economic developments and activity in major stock mar-
kets around the world Tuesday:

___

LISBON, Portugal — Rating agency Standard & Poor's has
downgraded debt-stressed Portugal's credit worthiness, deepening
the country's financial plight as it fights to avoid a bailout.

___

ATHENS, Greece — Standard & Poors downgraded Greece's
credit rating again, saying it was "highly likely" the country would
need to take further bailout loans beyond the ones it already has.

___

TOKYO — Japan's government vowed to overhaul nuclear
safety standards once its radiation-leaking reactor complex is
under control, admitting that its safeguards were insufficient to pro-
tect the plant against the March 11 tsunami.

___

LONDON — European markets closed higher despite new rat-
ings downgrades of Portugal and Greece and more bad news from
Japan. Britain's FTSE ended 0.5 percent higher at 5,932.17, Ger-
many's DAX was down less than 0.1 percent to 6,934.44 and
France's CAC-40 rose 0.3 percent to 3,987.80.

___

TOKYO — In Asia, Japan's benchmark Nikkei 225 index closed
down 0.2 percent at 9,459.08. China's Shanghai Composite Index
slipped 0.9 percent and Hong Kong's Hang Seng index was nar-
rowly down. South Korea's Kospi was 0.8 percent higher and
Australia's S&P/ASX 200 gained 0.5 percent.

___

BERLIN — A closely-watched survey shows German con-
sumer confidence is down amid worries about unrest in North
Africa and the Mideast, and fears of inflation.

___

BERLIN — Germany's inflation rate held steady at 2.1 percent
in March due largely to higher oil and energy prices, an official esti-
mate showed — underlining prospects of an imminent rate hike by
the European Central Bank.

___

LONDON — Britain's economy shrank by half a percent in the
last quarter of 2010, not quite as bad as previously thought, official
statisticians said Tuesday, though their final figure did little to
ease apprehension about the course of the recovery.

___

TOKYO — The government says Japan's unemployment rate in
February fell to 4.6 percent, the first decline in two months.

___

TAIPEI, Taiwan — A senior Taiwanese official says the recent
Japan earthquake may cut Taiwan's economic growth by 0.2 per-
centage point this year.

GLOBALECONOMICNEWS
associated press

(AP Photo/Damian Dovarganes)
ON THE MARKET: In this photo taken on Tuesday, March 22, 2011,
an single family home is offered for sale in Los Angeles. Home prices
are falling in most major U.S. cities, and now the average price in four
of them are at the lowest point in 11 years. 

Consumer confidence down
following inflation worries 

HOME PRICES FALLING IN MOST MAJOR US CITIES 

(AP Photo/Matt York)
CONFIDENCE DOWN: A shopper walks through the outdoor San Tan Vil-
lage Mall Monday, March 28, 2011 in Gilbert, Ariz. 

mented in the US terminal, a passenger's luggage is pho-
tographed and electronically “tagged” as belonging to them.

When the passenger subsequently reaches the US Customs
check point, their boarding pass is scanned and a photograph of
their luggage should appear on a screen for viewing by a US
officer. The passenger is then asked to identify if the bag
belongs to them. 

However, according to a number of sources, issues have
arisen whereby luggage is not being correctly attributed to
particular passengers, on what anecdotal evidence suggests is a
fairly frequest basis.

One Bahamian businessman travelling on Thursday to
Atlanta from Nassau to visit his American wife - a trip he
takes on average once a month - said he was subject to a
"scary" experience at the US CBP check point after it appeared
that his airline did not take a photograph of the luggage he had
checked in.

The 68 year-old man said he was questioned significantly
about his motivation for traveling to the US by CBP officers
before being released and allowed on his way.

In another instance, a woman, who wished to remain anony-
mous, said she was travelling to South America via the US
and was pulled into a room for questioning by US CBP officers
after two photographed pieces of luggage appeared when her
boarding pass was scanned, as opposed to the one piece of
luggage she told officers she had checked in with her airline.

The woman, who was travelling to South America for a pro-
fessional conference, said she was "harassed and intimidated"
over the fact that an additional bag had been linked to her,
being questioned about whether she was transporting drugs.

She, too, was eventually allowed to leave and board her
flight.

Tribune Business understands that in other instances pas-
sengers have missed flights due to the prolonged experience get-
ting through the US pre-clearance area.

In a statement sent to Tribune Business by a US Embassy
spokesperson, in response to queries about complaints of more
frequent secondary screenings by US CBP officers in light of
baggage-related issues, the embassy noted that it is “an end
user” of NAD’s baggage system.

The spokesperson added: “While we can't comment about
specifics incidences, US Customs and Border Protection is
tasked with securing the borders and facilitating legitimate
trade and travel.

“While security remains a priority, we are committed to
working with the airlines, airport authority and other partners
to provide passengers with the best possible travel experi-
ence.”

Baggage woes impact airport
FROM page 1B

 



NEW CYBER COMMUNITY
FOR BAHAMIANS ONLINE

A RTIST IN DA SPOTLIGHT:
BAHAMIAN TRIO BREAKTHRU

WHY GRANDMOTHER, WHAT
BAD ACTORS YOU HAV E ?
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By DR ERICA MOIAH JAMES
Director of NAGB

Sometimes it is diffi-
cult to assess the
impact of one’s work

when one’s focus is still on
the trenches.  As Trans-
forming Spaces enters its
sixth year, perhaps it is a
good time for the commu-
nity to look up and con-
sider the impact this event
has had on raising aware-
ness on fine art and art
spaces in New Providence. 

As quiet as it is kept, Transform-
ing Spaces become a model for oth-
er art initiatives being proposed and
now after six years of success focus-
ing on a Bahamian clientele, it has
spawned an official art tour for our
visitors.  

It has also played a pivotal role in
broadening the numbers of Bahami-
ans who purchase art, increasing the
art literacy of our local population
and introducing a host of artists to
the general public.  

Someday Transforming Spaces
will be fully recognised and sup-
ported as a homegrown event with
an international audience and reach.
It will happen because in order to
survive things must continue to grow
and Transforming Spaces is no
exception. 

It will happen because the ele-
ments are in place for it to mush-
room into an art happening that can
truly transform the way Bahamians
see and value their visual and cul-
tural histories, and humbly recog-
nise our ability to produce art that is
truly cutting edge and second to
none.  

It will happen because the insti-
tutional structure is present to
broaden its offerings, diversify the
art experience and extend its impact.
It will happen because Bahamians
are a people from which the term
“make a dollar out of fifteen cents”
originated. We have an intimate
knowledge of what this means and
creativity, hard work and sacrifice lie
at the core of it. It will happen
because we will not wait for it to
happen. We will work together to
make it happen.

TRANSFORMING SPACES 2011
• The NAGB will feature an

exhibition on the history of
Bahamian art and on Friday,
April 1, the gallery will host the
general public to a cocktail
reception and world premiere of
the film “Brent Malone, Father
of Bahamian Art” an Island
Films Production. Reception
begins at 6.30pm and the screen-
ing at 7.30pm 

• Galleries participating in
this year tour include: :
D'Aguilar Art Foundation,
Doongalik Studios Art Gallery,
New Providence Art and
Antiques, Popop Studios, PRO
Gallery at COB, and The Hub
who will be showcasing new and
exciting art work from more than
50 artists.

With a more compact bus
route and fewer spaces this year,
patrons will have the opportuni-
ty during the four hour tour to
spend a longer time at each
space to view the art as well as
meet and speak with the artists.
Purchases can be made during
the tour and patrons are remind-
ed that they will also be treated
to a variety of food and drink at
each stop.

Transportation will once
again be provided by the pro-
fessional team from Bahamas
Experience Tours, the event's
Sponsor, who will drive patrons
along with a knowledgeable
tour guide in comfortable air
conditioned buses to each
venue. All buses will leave dai-
ly from the NAGB promptly at
10 am on Saturday, April 2 and
Sunday, April 3.

Introduction  for 
Transforming Spaces 2011

Alistair Stevenson
and June Collie
work on a body
cast.

One of the casts in
production.

A portrait by Antonious
Roberts called Damaso
displayed at New Provi-
dence Art and Antiques.

Khia Poitier pre-
pares the plaster
cast on Steven
Schmid
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By LESH

AKEY element which drives the
success of  Bahamian trio, ‘Break-
thru’ is that of determination. The

members told In Ya Ear that they are
empowered by the thrill and enthusi-
asm which music gives them. The ambi-
tious young artists  style reflects a mix
of electro hip pop, pop, jazz and blues. 

They define success not as "attainment of a
millionaire’s status, but rather the magnitude of
changed lives as a result of their work,"

This electro hip pop group came together in
September 2010, founded by male rappers, Ste-
vaughn ‘Acapella’ Hepburn, Amaeleo ‘Startez’
Carey and female singer and song writer, Diandra
‘Karma’ Brown. The motive behind forming the
group was to prove through their songwriting
and entertainment that, you yourself, shape your
own success which should not constrain itself to
age or status. In addition, they live by the motto
that the key to succeeding in life is to move for-
ward without looking back. 

When asked about the name of the group, they
explained that the name Breakthru depicts an
unstoppable persona, such that no matter what it
is that comes their way, they’ll be victorious.  “You
should not be chained to your circumstances, but
allow your inner potential to shackle that chain for
a positive and meaningful outcome.,” they
explained. The overall message portrayed by the
artists is to “set goals to get gold and to dream big,
but to make the realities even bigger.”

They also want to enable other youths to iden-
tify themselves, make right choices in difficult
decision making and to most importantly, live
their dreams. 

"Breakthru’s aim is to portray a certain level of
uniqueness, diversity, and energy in all aspects of
their career.

“The most important section of the music
industry that is lacking in The Bahamas is mar-
keting and focus will be placed heavily on pro-
ducing quality, and relatable music for 'poten-
tial' fans of Breakthru,” said Amaeleo Carey. 

The group recently completed their new single
entitled “Make her say” which features talented
singer and songwriter, recording engineer and
producing genius ‘Sketch.’ According to Carey,

By LESH

RYAN was completely correct
when he noted that there would be a
"shocking" surprise in the results on
last week's show. The top 11 contes-
tants performed under the Motown
theme. It was quite the lovefest for the
judges, with them loving almost every
performance,  but I felt like the judges
weren't paying much attention because
everything was not even close to per-
fect. 

Before the show got on a roll, the AI
team gave us a glimpse of Marc
Anthony, J Lo's stud muffin helping
the contestants critique their perfor-
mances in a small room.

It was not a surprise to me that he

disagreed with some of his wife's com-
ments. Toughen up JLo.

Now it's show time on the results
show and the usual group performance
got started. Everyone was focused on
the contestants until suddenly out of no
where came Stevie Wonder himself
sitting and singing at a piano platform,
Stevie still got that voice! I would hope
those potential idol hopefuls were tak-
ing notes. Another surprise came for
viewers when Stevie called out Steven
Tyler's name and started to sing a hap-
py birthday melody for him, I was not
aware that it was Steven's birthday. I
thought that was the sweetest thing.
Lauren Alaina held the cake while
Steven came up and uttered the word
"speechless," He seemed very happy.

I must say since the funny auditions

in the cities, this results show was one
of the best yet. The audience was
shown a clip of James and Paul and
their love for professional wrestling.
Soon after they were both called to
the stage and Ryan scared them sense-
less when he told them "You're not
safe tonight." 

Worried and nervous they stood
there in shock, and then the song "Eye
of the Tiger" started to play and Hulk
Hogan himself came out, as old as this
guy is, he is still fit. He came out and
told they guys himself that they were
both safe. Of course Hogan ripped off
his shirt and pretended as if he
punched Ryan into the crowd, which
was really funny.

It was all fun and games, but as we
all know, it does not last forever on

the results show, someone had to be
eliminated by America once again.
Yes, it was really a surprise when
America voted Casey Abrams off the
show and the judges made the deci-
sion to keep him by using their ONE
AND ONLY save card. All of the 11
contestants will be going on the Amer-
ican Idol 2011 live tour. 

I am happy for them all, but the
judges must have been sipping on
something when they decided to use
the save card so early on in the com-
petition, come on man, THINK! There
is a lot of talent in this season of AI,
what are they going to do when some-
one really deserves that save and can-
not get the chance.

This week the contestants will be
on the stage again performing songs
under the theme "Sir Elton John." On
the Thursday night results show there
will be a double elimination.

the song can be very commercial and if mar-
keted in the right way can be very rewarding
for the group. 

It is scheduled to be released April 22,
2011. It will also be available to download
digitally through iTunes and a ton of other
online stores as of May 5th 2011.

Fans can be on the look out for the
group's new music that is currently signed

under an independent record label
‘Youngstar Music Recordings.’ The label is
currently working on securing a distribu-
tion deal which would manufacture and dis-
tribute Breakthru’s Album internationally.
The Album is scheduled to release Octo-
ber 2011. 

Future plans include an event called ‘3
ways to Breakthru’ and a possible concert.

Idol judges came to the rescue - and use the save

Driven By
Determination,
They are
Breakthru

R E V I E W

By NEKESA MUMBI MOODY
AP Music Writer

EVEN when Britney Spears was
in the midst of her Charlie Sheen-
esque breakdown, she was putting
out grooves to wear out the dance
floor; 2007's "Blackout" is the best
album she ever made, though the
drama of that time overshadowed it.

Since then, she's continued to
pump out taut jams that have kept
her musically relevant, even if she's
turned into sort of a Howard
Hughes in private. The larger-than-
life persona that morphed from
jailbait to sex kitten to wild child
has been rendered bland, perhaps
the most dangerous thing that can
happen to a pop star. The mother
of two, whose personal and finan-
cial affairs are controlled by her
father, is rarely heard from, and
when she is, every move seems to
be calculated by an army of han-
dlers instead of determined by her
own will: Any edge or personality
she demonstrated seems to have
been permanently dulled.

Thankfully, there is one place
where she still shows her spark —
in her music. On "Femme Fatale,"
the follow-up to 2008's "Circus,"
Spears — with plenty of help from
megaproducers like Dr. Luke,
will.i.am, and longtime collaborator
Max Martin — shows that she can
still give the Lady Gagas and
Rihannas of the pop world a seri-
ous challenge on the dance floor.

"Femme Fatale" is a nonstop
party, starting off with a fun flour-
ish with the poppy "Till the World
Ends" and winding down with the
dark, downbeat "Criminal."
There's nothing especially original
on the tracks in between, but
Spears' vocals give already catchy
tracks even more appeal. While
she's never been on the vocal level
of Beyonce or even Gaga, her
voice, though thin and occasionally
nasally, does have a pouty charm.
On the throbbing "Inside Out," she
sounds like a sexy cougar; "Trip to
Your Heart," with its electronic
synths, has a dreamy disco feel.

The driving "Hold It Against
Me" is one of the album's better
tracks, though it suffered from the
nonsensical, product-placement
video that accompanies it. In it,
Spears looks listless and off her
game, and it's a reminder that she's
not the Brit who wowed us just a
few years ago.

But when you block out the visu-
als and focus on the songs, Spears
once again sizzles, and her flame
burns as bright as ever.

CHECK THIS TRACK OUT: 

Some of the best songs on
"Femme Fatale" are on the

deluxe disc: "Up N' Down" is a
naughty teaser that should be the

2011 theme song for pole
dancers everywhere.

Britney Spears’
‘Femme Fatale’
shows spark

CASEY ABRAMS
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By JEFFARAH GIBSON
Tribune Features Writer

THEY say Facebook has nothing
much to offer and the only thing to do
on Twitter is post pointless status’ like
“I’m eating cornflakes.” 

This boredom with current social net-
working websites led Kashmir Cole-
brooke and Richard Lowe to start a
Bahamian social networking site that
combines the features of Facebook with
a mix of Twitter, and a little bit of
Y o u t u b e .

Yeabey.net is the name. Its a cyber
community for Bahamians, where they
can stay connected with friends and
engage in wholesome fun. 

“I had a Facebook account and to
me Facebook was very boring. There
is nothing much to do on it, it’s just a
wall. You can play games look at other
people photos upload videos as well
but that’s just it, there is nothing more
to do,” Kashmir said.

“So my friend and I decided to start
the website. We took some things from
Facebook and added much more to it.”

The site has a similar set up to the
most social networks sites. Users can
interact with each other, and upload
pictures, videos. They can also engage
in video and audio chat, listen to music,
upload their own games, have discus-
sions, participate in polls, shout out to
family and friends and do a little shop-
ping at the same time.

“There is a whole lot that we have
to offer. So when you get on the website
there are so much things that people
can do. They don’t only have to write
on other people walls. They can invite

others to play 3D games with them as
well,” he told Tribune Entertainment.

One thing that sets Yea Bey.net apart
from other social networking site are
the giveaways. Every one hundredth
person that signs up and becomes a user
is awarded a twenty dollar phone card.
The person with the most uploads, the
most viewed profile, and the person
with the best homemade video will also
be awarded a twenty dollar phone card
and other cool prizes. 

And the video which gets the most
views will become the video of the
week. 

For potential users who may be wor-

ried about privacy, setting can be set
to the users liking.

“A lot of people talk about their
security on Facebook and other sites,
they can limit their profiles for only
one person to view,” he said.

He also encourages person show their
s u p p o r t .

“People should sign up and become
users of Yeabey.net because we need
the support of Bahamians. We promise
that this site will be the next best thing.
We also encourage people to share their
ideas. If they have any ideas on how
we can improve the site their sugges-
tions are welcomed,” he said.

Yea Bey T H I N G S2DO

A new cyber 
community for
Bahamians, where
they can stay 
connected with
friends and engage
in wholesome fun

NEW KID ON THE BLOCK: The site has a similar set up to the most social net-
works sites. Users can interact with each other, and upload pictures, videos. 

MARCH 31 - APRIL 2
CAL’S BIG
BUMPIN’ CIRCUS

• Cal's Big Bumpin' Cir-
cus returns to the Kendal
GL Isaacs Gym with a line-
up of new segments,
including a ventriloquist
act, high-jumping clown,
and magician as well as old
favourites such as the Rub-
ber Band Man and the
high-wire act. Bahamian
talents also make appear-
ances. Times: 11am and
1pm matinee perfor-
mances; 8pm evening per-
formances. 

Cost: $20/matinee;
$25/evening general seat-
ing; $20/evening ring side.
Tickets available at Conlif-
fe's Bakery, Bahamas Red
Cross, Carey's Fabric and
Department Store, Origi-
nal Swiss Shop, The Juke-
box and Seventeen Shop.
T: 325-5721. See
h t t p : / / w w w . c i r c u s b a-
h a m a s . c o m .

APRIL 1 - FRIDAY
ALLIANCE 
FRANCAISE DES
BAHAMAS 
MOVIE NIGHT: 
“THE STORY 
OF ADELE H.”

• The L'alliance Fran-
caise des Bahamas hosts its
monthly movie night with
the screening of the film,
“The Story of Adele H.”, a
1975 French film that tells
the story of the real-life
Adele Hugo, daughter of
Victor Hugo, whose obses-
sive love for a naval officer
led to her downfall. 6.30pm
in the Societe Generale Pri-
vate Banking Building.
Telephone: 302-5141. See-
http://www.afbahamas.org.

APRIL 1 -2 AND APRIL 7 - 9
PLAY PRODUCTION:
“THE CABINET”

• Ward Minnis' political
comedy play, “The Cabi-
net”, opens at the Dundas
Centre for Performing Arts,
7pm-9pm nightly. Cost:
$20/in advance; $25/at the
door. Seehttp://www.cabi-
netplay.com.

APRIL 2 -3
ROTARY 
HORSE SHOW

• The Rotary Club pre-
sents its 2011 Horse Show
at Camperdown Riding
Club, 9am daily. Food and
drinks on sale. Bring the
whole family!

APRIL 2 - 3
7TH ANNUAL
“TRANSFORMING
SPACES” 
ART TOUR

• The Transforming
Spaces committee presents
the 7th annual “Trans-
forming Spaces” art tour, a
unique experience that
takes participants to 6 dif-
ferent art spaces and
allows them to view art
pieces as well as meet the
artists. Stops include
D'Aguilar Art Foundation,
Doongalik Studios Art
Gallery, New Providence
Art and Antiques, PopOp
Studios, PRO Gallery, and
The Hub. 

Tour begins 10am daily
from National Art Gallery.
Cost: $30/per person. Tel-
phone: 328-7916 (New
Providence Art and
Antiques), 328-5800
(National Art Gallery), or
394-1886 (Doongalik Stu-
dios) See www.transform-
i n g s p a c e s b a h a m a s . c o m .



Jeremy Irons stars in
Showtime’s ‘The Borgias’
By FRAZIER MOORE
AP Television Writer

JEREMY IRONS couldn't resist.
The role he was invited to play — Rodrigo Borgia — is a

towering historical figure who, five centuries ago, becomes
pope through whatever-it-takes scheming, then ruthlessly
defends his claim to the papacy against mounting efforts to
unseat him.

As perhaps the Western World's biggest boss, the new
Pope Alexander VI denies himself nothing, including fami-
ly, whose support he drafted in his rise to the top, and an
additional mistress supplementing the mother of his chil-
dren.

Thus begins the ungodly power trip that is "The Bor-
gias," a new Showtime drama series.

Created, written and produced by Neil Jordan ("The
Crying Game," ''Michael Collins"), "The Borgias" has a
two-hour premiere on Sunday at 9 p.m. EDT, with seven
subsequent episodes airing Sundays at 10 p.m. EDT.

"The list of adjectives that were used to describe him by
his contemporaries are all the colors of the rainbow," Irons
says with wonder. "From charming, thoughtful, a man of
God, to licentious, carnal, a murderer! And I thought,
'Well, this is fascinating.'"

Particularly within the sacred walls of the Vatican, the
bald ambition of the future pope is chilling to behold as
the series begins in 1492 and Borgia plots his game plan as
a long-shot candidate to succeed the dying Pope Innocent
VIII.

But perhaps the most impressive sequence in the first
installment is the papal coronation. During the lavish pro-
cession, then the crowning, Alexander registers a mix of
fierce triumph and all-consuming awe.

"You go for this job, and when you get there —
wooooooo — you're on the top of the

mountain with no one around you.
There's no one to call, except, you

know, Him." Irons points heaven-
ward. "I think that's both hum-
bling and frightening."

During that scene, a range of
colors of the character play
across his face as gathering evi-
dence of his human complexi-

ty.
That complexity is

something Irons will get
to explore at length.

"That's the great
thing about doing

a series as
opposed to a

film," says
Irons.

By TANEKA THOMPSON 
Tribune Staff Reporter
tthompson@tribunemedia.net 

T H E R E ' S a new twist on an old
fairy-tale playing at your local cine-
plex. Red Riding Hood, from Twi-
light director Catherine Hardwicke,
is the latest in a slew of Hollywood
remakes of childhood favourites. 

Red Riding Hood does Twilight
better, although that's like saying a
slap is better than a punch in the
face. 

The film centres around Valerie
(Amanda Seyfried) a wide-eyed,
willful teenager who lives in an iso-
lated village bordered by a forest.
She is in love with bad-boy wood-
cutter Peter (Shiloh Fernandez) -
we know he is a bad-boy from the
permanent sneer on his face - and
plans to run away with him. 

However there's a catch: Valerie's
mother has arranged for her to mar-
ry Henry (Max Irons), the village
blacksmith. He is a better catch
because apparently blacksmiths
make more money than woodcut-
ters as her gold-digging mother (Vir-
ginia Madsen) succinctly puts it. 

For generations Valerie's village
has been terrorised by a bloodthirsty
wolf so bold, legend tells, it would
snatch little children out of their
beds as they slept. Residents of the
village bolt their doors, shut their
windows and hole up inside their
homes during a full moon while
appeasing the wolf with an animal
sacrifice. However the wolf has
grown tired of animal flesh it seems
and kills a human during a blood
red moon. 

Turns out the menace is no ordi-
narily beast but a werewolf who lives
among the villagers. As the wolf is
hunted, the cast of likely culprits
ends up dead and just when you
think you've got the wolf figured

out, another suspect is killed off. 
For much of the film I was dis-

tracted by Madsen's face (she's a
good looking woman who either
needs to lay off the Botox or face
fillers) and Fernandez's faux-hawk -
where did he find hair gel in
medieval times? 

The village and surrounding forest
looked more like a cheap backlot
than creepy woods. I also found it
odd that characters spent most of
their time dancing or rolling about in
the snow, with light coats on, obliv-
ious to the cold. 

Another problem that I had is that
by the end of the film the audience is
supposed to believe that Valerie and
her father share a close, loving rela-
tionship - so close in fact that she at
one point kicks him while he is lying
drunk in the snow next to his own
vomit. There are a few other plot
developments not in line with earli-
er events in the movie. Worst of all,
Grandmother’s acting (Julie
Christie) had me laughing out loud
during some of the film's serious
moments. 

There are some bright spots in the
film, however. Seyfried is captivating
on-screen and her doe-eyes and
porcelain skin make her the perfect
fairy-tale heroine. However I won-
dered why the woman who had her
star-turn in the overlooked 'Chloe'
would waste her talents in this
movie. 

The love-triangle provides an
interesting sub-plot, Seyfried and
Fernandez have great sexual chem-
istry while the sexy Irons is a well-
cast rival. The action scenes with the
wolf are exciting and well choreo-
graphed. 

For those looking for a good love
story intertwined with a little action,
Red Riding Hood is satisfying brain
candy in spite of a few cringe-worthy
s c e n e s .
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SHOWING
WHY GRANDMOTHER, WHAT

BAD ACTORS
YOU HAVE!

JEREMY IRONS as  Rodrigo Borgia.

AMANDA SEYFRIED GARY OLDMAN SHILOH FERNANDEZ MAX IRONSSTARRING

RATED: PG13 RUN TIME: 100 mins. 3 STARS OUT OF 4 WARNER BROS.



Take a good look at a
large tree. Its size
suggests permanence,

strength, and invulnerabil-
ity. Yet the truth is that
above ground a tree has a
very thin layer between
bark and core wood and
this thin layer performs the
life-sustaining processes
that maintain the tree’s
health and growth.

Go to a shrub and dig into it with
your thumbnail and you will see
how very thin is this vital cambi-
um layer, within which a tissue
called xylem moves water around,
and phloem stores and distributes
food. Remove this thin layer from a
tree, as in girdling, and it will die.

Before it dies it will make every
effort to survive. Tissue bridges are
networked if there is any cambium
layer to work with. If you have ever
girdled a nuisance tree in an effort
to dispose of it you will realise that
it is not as easy as advertised.

This wounding or girdling of part
of a tree is the basis, ironically, of
propagation. Every tree and shrub
has growth points, or nodes, that
below ground turn into roots and
above ground produce branches. If
a tree or shrub is girdled below a
growth node and soil is applied to
the site, then roots will be pro-
duced. The process is called air lay-
ering and allows us to select a
branch and turn it into a tree.

A suitable branch for air layering
should be an inch and no more than
two inches in diameter. Girdle the
branch half an inch below a growth
node using a sharp knife. Girdle
the branch again about an inch fur-
ther down and then scrape away
all the intervening tissue until the
core wood is sparkling white.

Instead of soil it is best to use
sphagnum moss as the medium in
which to develop the roots. Damp-
en the moss in water then squeeze
it fairly dry. Apply it to the wound-
ed area and bind it with clear plas-
tic sheeting or aluminum foil. Plas-
tic sheeting will have to be attached
top and bottom with appropriate
ties but foil can be twisted into
p l a c e

If you use either plastic sheeting
or aluminum foil you must then
cover the air layer with cloth to
produce both darkness – one of the
necessities of root production - and
a shield against the sun. I have seen

many attempts at air layering fail
because aluminum foil was used
and not shielded from the sun.

No matter what tree you are air
layering you must allow three
months before checking its
progress. This makes it important
to establish air layers early in the
growing season – March and April
– so that by July or August we have
an independent plant produced
during the most propitious months
of the year.

When the air layer has plenty of

roots, we must cut the branch away
from the parent plant and estab-
lish it independently. Snip it as
close as possible to the root ball
without harming the roots.

We now have a plant that has
roots but not enough to hold it
upright. The best next step is to use
a 10-gallon container with a toma-
to cage inserted. Two-thirds fill the
container with moist potting soil
and lay the roots of the air layer
on top. Fill the pot with soil and
then support the plant with plastic

ribbon from one side of the tomato
cage to the other, looping around
the plant. Do this at least three dif-
ferent levels and this will hold the
air layer firmly upright and allow
the roots to develop without wind
shaking the air layer around and
disturbing them.

It should be noted that air lay-
ered plants do not have taproots,
which are only produced from seed-
grown plants. A large tree grown
from air layering will be very sus-
ceptible to toppling in a hurricane.

• gardenerjack@coralwave.com 
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Just a few images of what we the
Bahamas looked like 40...50...60...

years in the past 

As queer as a three dollar bill... 1966 the introduction of the
Bahamian Dollar. Sir Stafford Sands printed a three digit unit
hoping Americans would take some home.

Flash Back
BY ROLAND ROSE 

Air Layering

By GARDENER JACK

GREEN
SCENE

PRODUCE: Fruit trees like this longan can easily be propagated by air layering.
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Whether you hate her
or love her she is going
to make you look! 

Not only has Lady
Gaga taken the music
industry by storm but
she has also become a
fashion trendsetter and
one of the only celebri-
ties to keep the shock
factor going. From her
crazy meat dress to bird
nest costume Lady Gaga
sets the bar high for
herself with every red
carpet appearance.

The Many
Looks ofLady G a g a
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