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Lunchtime protest
on menu for BTC
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Fox wants to 
fight Mackey

By NOELLE NICOLLS
Tribune Staff Reporter
nnicolls@tribunemedia.net

IN an effort to step up
their opposition to the sale
of BTC to Cable and Wire-
less, union leaders yesterday
called on “all workers” to
support two mass protests
scheduled for today.

The National Congress of
Trade Unions (NCTU) is
leading the charge. At a
press briefing yesterday,
leaders from at least four

trade unions supported
NCTU president Jennifer
Isaacs-Dotson in a stand
against the impending sale.

The meetings planned for
the Archdeacon William
Thompson Park and Parlia-
ment Square today, are the
first initiatives of a national
campaign launched yester-
day. 

The “Bahamas for
Bahamians” campaign is
aimed at persuading the

Union leaders in
call for support
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CRASH SCENE: Two women were taken to hospital last night after their car ended up in Lake Killarney after a traffic accident. Details were sketchy
at presstime, but the car had reportedly swerved to avoid a trailer that came detached from a truck. 
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ONE man has been con-
firmed dead after a private
US registered aircraft crashed
in the ocean about seven
miles south west of New Prov-
idence yesterday afternoon.

The search will continue
today for a second person,
believed to be a Caucasian
woman who was reportedly
also onboard the plane.
Details surrounding the crash
were still sketchy up to press
time last night, however, it
was confirmed that the body

SEE page 12

MAN DEAD 
AFTER PRIVATE
PLANE CRASH

By PAUL G TURNQUEST
Tribune Staff Reporter
pturnquest@tribunemedia.net

A FORMER Fox News
producer who tried to pass
himself off as a Bahamian
diplomat in Washington,
DC, is facing charges of
unlawful possession of a
congressional pin, a symbol
that allows members to
bypass Capitol security.

Nelson Lewis, 26, of
Savannah, was charged with

improperly wearing the pin
and can face up to six
months in jail and a $5,000
fine. 

According to court doc-
uments, police were called
around 1am on November
17 for a reported assault.
When the police arrived,
26-year-old Nelson alleged-
ly told them he was Repre-
sentative Jack Kingston, a
Georgia Republican. Claim-

FORMER FOX NEWS PRODUCER
‘CLAIMS TO BE BAHAMIAN DIPLOMAT’

SEE page nine

By NATARIO McKENZIE
Tribune Staff Reporter
nmckenzie@tribunemedia.net

A SUPREME Court injunction restricting any unlawful
industrial action against BTC remains in effect.

Following a court hearing before Justice Bernard Turner
yesterday it was unclear whether a march in protest of the

INJUNCTION IS STILL IN
EFFECT AGAINST UNLAWFUL

BTC INDUSTRIAL ACTION

SEE page 12

By TANEKA THOMPSON 
Tribune Staff Reporter
tthompson@tribunemedia.net 

THE threat of a national
public service strike would be
"disastrous" for the sluggish
economy, said Labour Minis-
ter Dion Foulkes as he cau-
tioned union leaders to put
the country's best interests
ahead of their own.  

"A national strike is always
bad news for the country
because basically everything
stops. Given our economy

that would be disastrous ...
and I would entreat the trade
union movement to act in a
very mature fashion and to
think about the interests of
the public and the consumer,"
Senator Foulkes told The Tri-
bune before heading into Cab-
inet yesterday. 

Last week, union leaders
hinted at an impending shut
down of operations at gov-
ernment agencies over the
looming sale of 51 per cent of

SEE page nine

THREAT OF NATIONAL PUBLIC SERVICE
STRIKE ‘WOULD BE DISASTROUS’

                  



MOST employees at the
Morton Salt company on
Inagua are now working on a
rotation system, said Labour
Minister Dion Foulkes. 

The news comes weeks after
company officials announced
plans to temporarily send home
50 per cent of its staff in the
first week of December
because excessive rainfall in
Inagua had halted salt produc-
tion.

"With respect to the rotation
system, an amicable solution
has been reached, the majority
of the persons at Morton are
working on rotation so most
persons are gaining some type
of income," Mr Foulkes told
reporters before heading into
Cabinet in the Churchill Build-
ing yesterday. 

In late November, Morton
Salt Bahamas Limited's gener-
al manager Glen Bannister said
the company was set to send
home 72 of its 144 employees
due to low salt production. 

Mr Bannister added that the
company expected to rehire
those laid off, hopefully early
in the new year, once produc-
tion levels return to normal.

Morton Salt relies on the arid
weather conditions of Inagua

to produce salt by allowing the
saltwater in ponds to evapo-
rate, which in turn stimulates
the formation of salt crystals at
the bottom of the pond.

Excessive rain reverses this
process, the company said, and
dissolves the salt crystals in the
ponds, leaving the facility with-
out a product to harvest.

By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

POLICE officers and civil-
ian personnel were honored
by the Royal Bahamas
Police Force yesterday for
their dedication, service and
contribution to the country.

Retiring officers were
recognised and presented
with the Pinnacle Award at a
ceremony at Police Head
Quarters on East Street. 

The honorees "have
weathered the storm and
done their families, this insti-
tution and the country
proud," said Assistant Com-
missioner Hulan Hanna.

Cpl Frederick McPhee,
Sgt Philip Clarke, Ms Made-
line Ferguson, Sgt Danny
Reckley, PC Perry Picker-
ing, Sgt Perry Taylor, PC
Cecil  Bain,  PC Perry
Knowles, Ms Shelia Hep-
burn, Sgt Jarvis Jones, PC
Erick Bowles and Paul
Woodside were among the
honorees.

Commissioner of Police
Ell ison Greenslade
remarked that it  is  an
"important ceremony and a
fitting tribute to our peo-
ple".

He went on to congratu-
late and thank the awardees
for their service, and for
"giving so much of them-
selves to the force".

The Civilian of the Year
award was introduced this

year to acknowledge out-
standing contributions by
civilian employees of the
force.

Deputy Commissioner
Marvin Dames said the
award recognises those who
have performed
“admirably".

Evelyn Whyms, winner of
the award, was presented
with a gift  basket and a
round trip ticket to a desti-
nation of her choice in Flori-
da, as well as $300.

"It is a beautiful award
and I am very proud to be
receiving it" said Ms
Whyms.

Bianca Adderely, the run-
ner up for the Civilian of the
Year honour, received a gift
basket and a two night, three
day stay at Breezes Resort
on Cable Beach.

Mr Dames, together with
a Sr Asst Commissioner
Quinn McCartney, were also
recognised for recently
receiving the Queen’s Police
Medal (QPM) for distin-
guished service in law
enforcement.
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By AVA TURNQUEST
Tribune Staff Reporter
aturnquest@tribunemedia.net

DEMANDING that the consumer
perspective be recognised in the debate
over the sale of Bahamas Telecommuni-
cation Company, a new consumer advo-
cacy group has been formed.

The group of concerned Bahamians
met at the Fox Hill roundabout yesterday
to mark the launch of Consumer Voices
Bahamas (CVB), a platform to air the
perspective of consumers on national
matters.

David Jordine, former FNM candidate
and the organisation’s treasurer, said: “It
seems as though the consumer is being
left out of the debate. Many personalities
are involved, a lot of politics, but the
consumer – how we are affected, how
our households are affected, how our
businesses are affected – it’s time the
consumer’s voice be raised and the con-
sumer’s needs and concerns be reviewed
and looked at.”

Citing cheaper rates, improved tech-
nology and managerial experience – all of

which were highlighted in the informa-
tion released to the public on the gov-
ernment’s sale agreement with Cable and
Wireless (CWC) – members of CVB said
the sale of BTC would be in the best
interests of consumers.

Marlene Minus, chairperson, said: “As
consumers we can be better served. We
believe that there is a better quality of
technology that is available to us that
we’re presently not experiencing – so on
that perspective its fair to say that we’ve
been exhausted in terms of what the
unions have to say on this. We’ve heard
what the politicians have said – both gov-
erning and opposition – in regards to this
sale.”

Ms Minus added: “We are saying let’s
not forget the consumer who is adverse-
ly affected by the services. The con-
sumers, who are paying the high prices
for cellular services, who are experienc-
ing the inconsistencies in their services,
who are in some cases experiencing dis-
ruption in both their cellular and internet
services. From a consumer perspective
we are driving the point that at the end of
the day - as the employees are forefront

and important in this, we believe that
the consumers are equally as important
to the sale of BTC.”

Ms Minus explained that while they
respect and appreciate contributions
made by BTC employees and acknowl-
edge past successes at BTC, the partner-
ship with the international telecommu-
nications giant would bring greater ben-
efits for not only consumers but employ-
ees as well. 

Bahamian consumers wishing to voice
their opinion on the BTC sale, highlight
another consumer issue or are interested
in learning more about the group, are
encouraged to email cvb@hotmail.com.

Ms Minus added: “When customers
cannot receive services then you put
them at a disservice – we don’t want to be
put at that disservice. We don’t want to
know that when we’re doing business
with a company in China, in the middle
of the transaction the page flashes to
‘page cannot be displayed’ or we get a
disruption in our long distance service.
We don’t want to know we’re waiting
on that important call but the system is
busy.”

New consumer group
supports sale of BTC

Most Morton Salt staff
‘working rotation system’

Officers and civilians are
honoured by police force

HONOURED: Commissioner
of Police Ellison Greenslade

and Evelyn Whyms.

HONOURED: Commissioner
of Police Ellison Greenslade

and Bianca Adderly. 

Share your news
The Tribune wants to hear
from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for a
good cause, campaigning
for improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.



EDITOR, The Tribune.

We live in a country where
the level of government ser-
vices is expected to be dysfunc-
tional and slow. This should not
be the case. However, if the
Ministers would take the time
to one by one improve each
division under their ministry,
in time we would see improve-
ment, rather than year after
year accepting a level of ser-
vice so despicable, and that
seems to deteriorate as the
years go on, because we the
people have come to expect the
inane practices that take place
in government offices. 

I refer to my experience of
having my car inspected at the
Clarence A. Bain building in
December 2010. Normally I go
to the inspection centre on
West Bay but because I had to
renew my license I thought it
sensible to do both at one place.
Big mistake! I arrived and saw
the sign 'Car Inspection' and
pulled up to the little building
and was told I had to drive up
and come down the other way –
fair enough – but there was no
signage to explain this to a new-
comer.   Then the person doing
the inspection, who was not
wearing a visible uniform, told
me to signal left, right, horn,
lights, and windshield wipers so
fast that I think I may have suc-
ceeded in completing 2 of those
items when he told me to pull
around to the parking lot.  I am
not even sure he was watching.
And there was not a line of cars
so there was no need for him to
be in such a rush – perhaps

because it was cold?  I followed
another car into a parking lot
where a man dressed in every-
day sloppy clothes proceeded
to take my license disc off my
car. As a staff member does this
on West Bay all I thought was it
was very unprofessional how
this guy that worked there was
dressed. He told me to go in
the little office to get my slip
and from there I was instructed
over to the main building to
pay.  

Again it was very unclear of
the process, there was no one to
give instructions yet customers
were filling out forms. As this is
not done at West Bay I didn't
know if I needed to fill out a
form, so asked and another cus-
tomer in the line said yes, and
gave me a form. Then another
customer in the line said we did
not need to fill out a form, but
to be safe, I filled out the form.
It was very unclear and unpro-
fessional in my opinion. There
should also be a schedule of
fees due clearly displayed on
the wall.  

My driver's license experi-
ence was not too bad, although
again I walked in the door into
a crowd of people and had to
ask someone in the crowd what
the process was to get your
license renewed as there was
no signage or order to the
process. I received my new
license and I departed and
headed to my car.  

When I got to my car the
same person that I thought was
an employee was around and
when I got INTO my car, he
opened my passenger door

much to my alarm – I was not
sure if I was about to get
robbed or what as he had made
no explanation of what he
intended on doing. As he
opened my door and I yelled,
“What are you doing?” and he
leaned over and started scrap-
ing off my old registration tags.
I told him to stop and to leave
me alone. Turns out he isn't an
employee and was just looking
for some money from me. The
fact that at a government office
there is no one there to regulate
these actions to protect the cit-
izens that are required to come
there to license their cars is
unacceptable.  I felt very vul-
nerable and unprotected when
I realized this man was not an
employee of Road Traffic.  

Obviously I will never be
returning to have my car
licensed at that location.  I
could just leave it at that and
not speak out, but I choose to
try to make the necessary peo-
ple aware of my experience
because The Bahamas requires
change. The entire operations
of this location could be
improved with a few signs and
increased professionalism of the
staff.  

I am resentful of the fact that
I am forced to pay $195 to have
my car licensed and inspected
and to have received that sort
of experience. Licensing and
registration costs increased this
year, but not the level of ser-
vice.

Anyone can say, “Oh it
doesn't matter, you're just
licensing your car once a year,”
but the bottom line is the atti-
tude instilled in both citizens
and government workers needs
to change. The lack of profes-
sionalism at Road Traffic exists
in every government office.
Every aspect of the Bahamian
government is viewed as a joke,
the street lights don't work, its
O.K. to break traffic laws, the
new seatbelt law is a joke, any-
thing that has to go through
government offices is delayed
with so much red tape, so the
government does not earn
themselves any respect and the
citizens feel no obligation to
obey laws and the cycle contin-
ues and we are going back-
wards as a nation. Hence the
state we are in today. Crime is
at an all time high, because the
citizens have no respect for the
government.  

The Citizens of this country
need to demand more from the
Government.

This letter will be going to
the Ministry of Public Works
& Transport, my MP, and the
new group, We The People, as
this Bahamian would like to see
The Bahamas move in a for-
ward direction.

DISILLUSIONED
BAHAMIAN
Nassau,
December 13, 2010.

EDITOR, The Tribune.

Just as he did with Baha
Mar, Prime Minister Ingra-
ham negotiated an excep-
tional deal in privatizing BTC
by selling a majority stake to
Cable and Wireless. 

The BTC deal is not simply
a good one, it is very good. It
achieves broad objectives and
holds fast to core principles.
The broad objectives are the
Bahamian national interest,
the interest of consumers and
the interest of workers in the
long, medium and short term. 

First, The Bahamas gets a
very good international strate-
gic partner with the capital,
technology, purchasing power
and know-how needed to bet-
ter connect the stand-alone
BTC to the global telecom-
munications network.

Second, even as we are get-
ting such a strategic partner,
we are retaining a 49 per cent
stake in the company as our
new partner makes the invest-
ments The Bahamas could
not afford by itself.  This is in
the Bahamian national inter-
est.  

The Bahamas will still have
a critical say in decision-mak-

ing at the new BTC. More-
over, in time, 25 per cent of
the shares of BTC will be sold
to Bahamians, and this will
be an excellent opportunity
for many to share the wealth
which the PLP want to hog
for themselves. 

Third, the Public Treasury
will benefit greatly from the
sale immediately, and long-
term through tax revenues.
We will get a huge amount of
the funds which are now held
by BTC. 

Prime Minister Ingraham is
a man of wide experience. He
has studied and seen other
privatizations around the
world. In helping to negoti-
ate this deal he has avoided
the mistakes made by other
countries and has also pressed
for a world-class deal for The
Bahamas.   

Just as he rescued The
Bahamas from many of the
mistakes the PLP made with
Baha Mar, the PM has saved

us from the Bluewater deal
that the PLP and Perry
Christie were pushing hard
and fast. 

Thank God Mr. Ingraham
is in the chair. If Perry
Christie was there BTC would
have turned into a disaster,
the same way that Bradley
Roberts and the PLP turned
BEC from a profitable cor-
poration into one that has to
borrow money to pay its fuel
bill.

Isn't it interesting and
galling that the same Bradley
Roberts who messed up one
government corporation is
now giving advice on another
one. 

As the Bluewater deal went
down he sat on the Cabinet
committee recommending the
sale of BTC to that phantom
company.

As is always the case, Mr.
Ingraham has had to clean up
a PLP mess and protect the
country from the question-
able practices of that party
and its greedy and grabbali-
cious cronies.

TIRED OF PLP GREED
Nassau,
December 14, 2019. 
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ACCORDING to unionists today’s
demonstrations, called to protest the sale
of 51 per cent of BTC to Cable & Wireless
(LIME), is neither a strike, nor a demon-
stration.

Then what is it?
It is certainly not a walk in the park on

the unions’ lunch hour to avoid the court
injunction to prevent it from taking unlaw-
ful industrial action against the Bahamas
Telecommunications Company.

If it is not a strike and it is not a demon-
stration, then are we to take the words of
newly-elected National Congress of Trade
Unions president Jennifer Isaacs-Dotson
seriously? She is reported to have told
unionists that it is now time for a revolu-
tion.

“The people now have to rise up. It’s
time to take our country back. We elected
the members of Parliament to represent
our interests.”

Not a strike, not a demonstration, but a
revolution?

Mrs Isaacs-Dotson holds an influential
position at the College of the Bahamas. Is
this the kind of anarchy being encouraged
at the College among the next generation
of Bahamians? 

As Labour Minister Dion Foulkes
pointed out there is order in our democ-
ratic government, even in resolving dis-
putes. Employees — as veteran unionist
Leo Douglas pointed out last week— face
serious consequences for an illegal strike.
Workers can’t just jump up and walk off
the job without there being penalties to
face by both workers and union leaders.
He warned them against their present hot-
headed actions for which in the end they
will have to pay dearly.

"A national strike is always bad news for
the country because basically everything
stops. Given our economy that would be
disastrous ... and I would entreat the trade
union movement to act in a very mature
fashion and to think about the interests
of the public and the consumer," Senator
Foulkes told a Tribune reporter on his
way to the Cabinet yesterday.

So far Bernard Evans’ Communica-
tions and public Officers Union (BCPOU)
and William Carroll’s Public Managers
Union (BCPMU) is supported by the
National Congress of Trade Unions, the
Bahamas Union of Teachers, the Bahamas
Hotel Catering and Allied Workers Union,
and the National Congress of Trade
Unions.

Mr Foulkes told them that no one was
preventing them going on strike provided
they follow the rules.  “This is a democra-
tic country,” he reminded them. “The
process to have a legal strike entails filing
a trade dispute and having three or four
hearings.” If their grievances are not
resolved by the end of that process, then
they can apply for a strike vote. If they
do that, he said, he would authorise and
supervise it, and if voted on by the major-
ity of members, they would have to wait

out a “cooling off period” of from three to
four weeks. If by then their ardour is not
cooled and no agreement reached, the
strike will be on.

The agreement between government
and Cable and Wireless is a bad deal, the
union has declared, forgetting, of course,
that union executives refused to even sit
down with Cable & Wireless to explore the
deal. Yes, echoed Mrs Isaacs-Dotson, it
is “a bad deal because BTC is a ‘cash cow,’
and the government will have reduced
recurring revenues from the cash cow.” It
certainly is a “cash cow,” but those milking
that cow for all it is worth are its employ-
ees.

Some years ago when these same union-
ists were kicking their heels for more pay
at the expense of the taxpayer, The Tri-
bune did a survey of salaries and over-
time of employees of these corporations.
The figures were all out of the ball park —
especially in the gravy being ladled on by
overtime.

In fact it was scandalous. If we did the
same survey today, we would soon under-
stand why Bahamians have to pay such
high rates for their telecommunications
and are still talking about e-commerce,
but have nothing to show for the talk.

BTC, might be a cash cow now, but it
will not be for much longer. When it is no
longer protected by its present monopoly
and it has to get out and compete on its
own, its collapse will not only be swift, but
complete.

Mr Evans said that when his union
informed the government that it would be
willing to buy the corporation with the
Bahamian people “they laughed us to
scorn.” 

Of course, he was laughed to scorn. If he
and his executives were serious they would
have put together a proper business plan
and submitted it to the bidding process. If
they do not even know how to bid, how, in
heaven’s name are they going to build a
telecommunications company with the
best technology available?

Julian Francis, chairman of BTC, who
sat with union representatives on the pri-
vatisation committee, both under the PLP
and the FNM, is in the best position to
assess the most beneficial partner for BTC,
its employees and its consumers.  He fully
supports the 51 per cent sale to Cable &
Wireless.

People will be impressed with the plan
for BTC, said Mr Francis. “They are excit-
ing plans, delivering what the Bahamian
public want and placing the Bahamas
where it needs to be.”

We highly recommend that the staff of
BTC read Mr Neil Hartnell’s interview
with Mr Smith in today’s Business and
also the interview in Tuesday’s Business.
BTC staff who look forward to a prosper-
ous future, should seek their own answers
and not follow emotional union leaders.
Also think of the consumers who deserve
better.

Ingraham
negotiated

‘exceptional’
BTC deal

LETTERS
letters@tribunemedia.net

No demonstration, or strike, but revolution?
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‘Despicable’ level of government services

         



By NATARIO McKENZIE
Tribune Staff Reporter
nmckenzie@tribunemeedia.net

SEVERAL more witnesses
gave their account of what
transpired at Pilgrim Baptist
Temple on Palm Sunday
2006, when Bishop Earl
Randy Fraser was confront-
ed with sex abuse allegations.

Bishop Fraser has pleaded
not guilty to having sex with a
16-year-old girl between July
2005 and February 2006.

According to witnesses,
Bishop Fraser had offered to
counsel the girl, who attended
his church.

Ruth Edgecombe, a senior
adjutant to the bishop and a
member of Pilgrim Baptist
Temple on St James Road
since 1983, recalled that she
was sitting on the pulpit on
Palm Sunday when she heard
a commotion.

Mrs Edgecombe said that
she saw a woman walking
with a man behind her, dis-
rupting the service.

“Everyone began to focus
on what they were doing,” she
told the court. 

Mrs Edgecombe said that
she did not know who the
man was but recognised the
woman as being a member of
the choir. According to Mrs
Edgecombe, the woman
shouted, “You are going to
pay my mortgage.”

Leroy Major, youth pastor
at Pilgrim Baptist Temple,
said he was also in church on
Palm Sunday, and heard a
woman shouting. He said he
thought it was someone in the
church putting on a perfor-
mance.

“I thought it was a play
because we normally do
things like that,” Mr Major
said.

He said he was disappoint-
ed that his friend and youth
director at the time, Dorothy
Lynn Gibson, had not
informed him about the alle-
gations against Fraser.

Mr Major said that he told
Bishop Fraser he did not feel
comfortable working with her
after the incident, and she was
subsequently dismissed.

John Forbes, a minister at
Pilgrim Baptist Temple, told

the court that the incident
occurred during the 8am ser-
vice on Palm Sunday although
several witnesses have testi-
fied that it was at the 11am
service.

He recalled that he was sit-
ting on a bench at the front of
the church when the scene
unfolded.

Mr Forbes said he recalled
seeing one of the deacons
come down from the pulpit
and take hold of a man who
had rushed into the church.

He said that he assisted tak-
ing the man to the office area
of the church. 

Mr Forbes said that about
two minutes later, Bishop
Fraser and a group of people
also came to the office area.

Mr Forbes recalled hearing

Dorothy Lynn Gibson say, “It
ain’t supposed to go like this,”
as she stormed out of the
office.

Mr Forbes said that Bish-
op Fraser, a woman he recog-
nised, and members of her
family, were all in the bish-
op’s office.

According to Mr Forbes,
some of the women were act-
ing in a disorderly manner.

“I heard one of the ladies
say, ‘He is going to pay for
my house’,” Mr Forbes said.

The witness said Bishop
Fraser denied the allegations
against him.

“I told him not to say any-
thing,” he said. 

Mr Forbes told the court
he also heard Bishop Fraser
repeatedly ask the alleged vic-
tim, “Why?” but got no
response.

Carmell Penn, executive
secretary at Pilgrim Baptist
Temple, recalled that on Palm
Sunday, she was sitting three
benches from the church’s
entrance when a a man and a
woman stormed into the
church.

Mrs Penn said she thought
that it was someone seeking
refuge. 

The witness said she then
stood up to lock the front
entrance.

She said that the commo-
tion continued to the office
area of the church.

Fraser’s trial is expected to
resume next year, but a date is
yet to be fixed.

His lead attorney Wayne
Munroe was not present in
court yesterday. According to
his associate Jiaram Mangra,
who led Bishop Fraser’s
defence, Mr Munroe was in
another court.

Attorney Basil Cumber-
batch told the court the lead
prosecutor Franklyn Williams
was out of the jurisdiction and
made an application to
reserve the prosecution’s
cross-examination until he
returns.

Fraser remains on $10,000
bail. He is expected to take
the stand when his trial
resumes. 
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Witnesses recount events 
when Bishop Fraser faced

sex abuse allegations THE COURT of
Appeal yesterday
quashed the double mur-
der conviction and death
sentence of Frank
Alphonso Pinder.

Pinder, 33, was convict-
ed last November of
killing Glenwood Neely
Jr and Mitchell Smith Jr
in October 2006.

The two men were
reported missing almost
two weeks before their
bodies were discovered in
a remote area of the
Bluff, South Andros, in
an advanced state of
decomposition.

The prosecution had
contended that Pinder
was one of the three men
last seen with Neely and
Smith before they were
reported missing. Pinder
was sentenced to death
by then Senior Justice
Anita Allen.

Attorney Murrio
Ducille, who appeared on
Pinder’s behalf yesterday,
argued that Pinder should
not have been allowed to
answer the prosecution’s
case as there was no evi-
dence at all to suggest
that Pinder had killed the
victims.

The Court of Appeal
upheld Pinder’s appeal
yesterday. The court will
deliver a written judg-
ment on the appeal at a
later date. Justices
George Newman, Stanley
John and Abdulai Conteh
presided over the appeal
hearing.

By DENISE MAYCOCK
Tribune Freeport
Reporter
dmaycock@tribunemedia.net

FREEPORT: The fuel
saving alone from the pro-
posed $35 million generat-
ing plant will pay for most,
if not all, the capital invest-
ment required to build it,
according to Grand
Bahama Power Company
CEO Alan Kelly. 

Mr Kelly said the facili-
ties the Power Company
currently operate to pro-
duce electricity is four
times the cost of the new
plant.  

Construction on the new
plant will commence in
January. 

It is expected to provide
a more reliable and effi-
cient power supply. The
project will take 10-12
months to complete. 

Once the new plant is in
operation, it is hoped it will
stabilise the cost of elec-
tricity for consumers who
have experienced a power
rate increase of more than
10 per cent some months
as a result of fluctuating
monthly fuel costs. 

The high cost of electric-
ity and frequent power
outages have impacted sev-
eral major investments on
the island.

Sir Jack Hayward, one of
the principal owners of the
Grand Bahama Port
Authority, said the elec-
tricity cost and inefficient
power service are hinder-
ing major investment in
Freeport. Sir Jack said the
new generating station is a
step forward for the power
company, which provides
service to around 19,000
customers.   

Mr Kelly said with the
new plant, residents would
not expect to see in the
future monthly fuel swings
that for some months take
its rates up to 15 per cent
over the preceding month. 

“We hope to make those
go away,” he said. 

Emera CEO Chris
Huskilson said the compa-
ny is looking at others
bringing options, including
renewable energy sources,
to the island, such as wind
energy.  Emera has pur-
chased 55.4 per cent of
MaruEnergy’s (a Japanese-
based company) interest in
the Power Company, mak-
ing it the majority owner
with a total interest of 80.4
per cent.

Mr Huskilson said they
want to make the island’s
electrical system less
reliant on fossil fuel and
less susceptible to variable
fossil fuel prices. 

The company will instal
two, one megawatt wind
turbines early next year.   

“The work will lead in
the right direction. I think
what was missing in the
past was the investment
required and the backing
the company needed to
make investment that it
needed to be made. 

“We are here to invest in
Grand Bahama and in the
Power Company. We think
diversity is a very impor-
tant part of the solution. So
we will be searching for
and looking at the option
of bringing other fuel
sources to the island,” he
said. Mr Kelly believes that
LNG would be a great
energy resource for the
island. 

“It cost today about a
third less on a per unit of
energy basis than the oil
we burn today. 

“That is an alternative
we will continue to explore
going forward, trying to
put together a consortium
of folks interested in bring-
ing it here. The key here is
government support,” he
said.

Mr Kelly said Emera
also has a lot of experience
in the gas industry

“It is something they
would like to explore too
and they would be a part of
that process,” he said.

Fuel-saving from
proposed power
plant ‘will pay for
capital investment’

Double murder
conviction and
death sentence

quashed

ACCUSED: Bishop Randy Fraser

COURT NEWS

              



By GENA GIBBS

ANDROS – Central
Androsians  organised a
masquerade bal l  for  an
evening of caring, sharing,
and remembering those who
suffered in the fight against
cancer. 

The proceeds from the
ticket sales  and auction
went to help cancer sur-
vivors get treatment to bat-
tle the disease.

“The problem of cancer
in the developing world is
so huge, it is difficult to find
the right way to measure

it,” said Minister of Health
Dr Hubert Minnis. 

“For public health the
complexity of cancer con-
trol increased enormously
following the shift of the
disease burden from
wealthy to less  aff luent
countries,” he told the audi-
ence at the ball.

“According to the World
Health Organisat ion
(WHO) statistics, cancer
causes around 7.9 million
deaths worldwide each year.
Of these deaths, around 70
per cent, about 55 million,
are now occurring in the
developing world. A disease

once associated with wealth
is now mainly a burden on
poor, disadvantaged popu-
lations.”

On December 11, under
the patronage of Dr Minnis,
the Central Andros Cancer
Society  held i ts  f i rs t
fundraising event at the
Mayeu Centre in  Fresh
Creek,  Andros,  to raise
awareness of prostate, colon
and breast cancer. All three
are identified as the second
leading cause of death in
the Bahamas for the last 12
years.

“The risk factors for can-
cer are the same as those
for heart disease, stroke and
diabetes which are the lead-
ing causes of premature
death amongst our people.
These r isk factors  are
unhealthy diets ,  lack of
physical activity and tobac-
co use,” said Dr Minnis.

Between 1998 and 2008,
statistics show that for every
100,000 cases, breast and
prostate cancer deaths com-
prised 29 per cent of all can-
cer deaths in the nation.
Out of a total of 41 per cent
of cancer related deaths,
these numbers also include
the mortality rates of those
who have suffered with
colon cancer.

“Though many cancers
develop slowly, l ifestyle
changes are taking place
rapidly. This is why strate-
gies for prevention include
public education, screening
and early detection, reduc-
tion of dietary fat intake, as
well as avoidance of exces-
sive alcohol consumption
and smoking,” said Dr Min-
nis.

“You must also perform
regular breast self-exami-
nations and follow up on
test results in a timely man-

ner. All of these efforts and
actions that you, the indi-
vidual, must make.”

The organisation attract-
ed support and donations
from local residents, second
home investors ,  and
AUTEC employees to pass
on the message that knowl-
edge is the key to preven-
tion and treatment of can-
cer.

“Non-governmental and
non-profit organisations like
the Cancer  Society  are
involved in raising public
awareness of cancer. Other
organisations include the
Sister-Sister group, and the
Bahamas Breast Cancer Ini-
tiative,” said Dr Minnis.

“The Ministry of Health

supports the efforts of these
and other  groups and
applauds the successes they
have achieved.”

On January 15, 2009, the
government commissioned
Princess Margaret Hospi-
tal ’s  Oncology Centre
equipped with state-of-the-
art technological advances
in opt imum cancer  in-
patient and out-patient care. 

The centre’s  services
include diagnostic imaging,
surgery, cytology, hematol-
ogy, pathology, surveillance,
pediatric oncology, gyneco-
logical oncology, pharmacy
and counseling. Radiation
services are referred locally
and overseas, said Dr Min-
nis.

PMH has also imple-
mented a cancer registry,
designed to gather data for
cancer patient statistical
information. 

Oncologist  Dr Judith
Hurley of the University of
Miami, in collaboration with
Bahamian oncologists Dr
John Lunn, Dr Theodore
Turnquest ,  and Dr
Duvaughn Curling are con-
duct ing research for
improved cancer treatment,
particularly in studies on
women’s breast cancer.

Dr Minnis commended
the Central Andros branch
of the Cancer Society and
its committee as they part-
ner to fight and conquer
cancer.
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Masquerade ball 
held in aid of 

cancer survivors

PRESENTATION: President of the Bahamas Cancer Society Earle Bethell presents Minister of Health Dr
Hubert Minnis with a plaque of appreciation. 

PRIME Minister Hubert
Ingraham and a ministerial
team toured North Andros
agriculture projects last week-
end.

“The prime minister was very
pleased with the progress being
made,” said Edison Key, exec-
utive chairman of Bahamas
Agricultural and Industrial Cor-
poration (BAIC), which hosted
the event. “We are on the right
track.”

Mr Ingraham was accompa-
nied by ministers Larry
Cartwright, Dr Hubert Minnis,
Earl Deveaux, Phenton Ney-
mour, and Desmond Bannister.

Also present were North
Andros and the Berry Islands
Member of Parliament Vincent
Peet and Golden Gates Mem-
ber of Parliament Shane Gib-
son.

They were shown green-
houses in production at the
agri-industrial park, fields of
winter crop, the North Andros
High School agriculture pro-
ject, the packing house system,
and the quality livestock being
made available to breeders.

During a meeting between
North Andros producers and
wholesalers, Mr Key called for
“frank and honest negotia-
tions.”

“I must say how grateful we
are to buyers who have
expressed overwhelming sup-
port for Bahamian products,”
he said. “It is because of you
we know that our labour is not
in vain.

“As training is very impor-
tant we are putting in place pro-
grammes to teach our people
what is needed to move the
agricultural sector forward.

“To that end, we have
brought together food produc-
ers from Exuma, Eleuthera,
New Providence, Abaco,
Grand Bahama and Andros in
the first of a series of work-
shops on greenhouse and drip
fertigation technologies.

“It was a huge success. Farm-
ers were hungry for informa-
tion about new and innovative,
yet safe ways of increasing pro-
duction,” Mr Key said.

PM TOURS NORTH ANDROS FARM PROJECTS

GREENHOUSE TOUR: BAIC executive chairman Edison Key (right) takes Prime Minister Hubert Ingraham
(centre) and his team on a tour of a greenhouse at the North Andros Agri-Industrial Park. In the foreground
is Health Minister Dr Hubert Minnis.
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A WORLD freediving
record was set this week in
the Bahamas as New
Zealander Will iam
Trubridge dove 100 metres
into Dean's Blue Hole on
Long Island with a single
breath of air and only his
hands and feet to propel him
down and up.

Mr Trubridge,  30,  on
Monday became the first
person to dive 100 metres
without fins and weights.

This historic depth, also
known as one hectometre,
was first reached in 1980 by
Jacques Mayol, famous for
being portrayed in the movie
“The Big Blue”.

However, Mr Mayol used
a weighted sled to descend
and an inflated lift bag to
return to the surface. 

Mr Trubridge wore no
weight for his attempt and
swam underwater breast-
stroke next to a descent line,
which he could use as a
guide only. 

At 100 metres he collected
a tag as proof of depth – the
depth was also validated by
a Suunto depth gauge he
wore on his wrist – before
swimming back to the sur-
face.

“I entered the water at
11am in the morning and
immediately started shiver-
ing. At the end of my
breathe-up, as I turned to
start the dive, some of the
air in my lungs was forced
into my mouth, and from
there into my stomach. 

“For a split-second I con-
templated continuing, but it
would have been foolhardy,
so I aborted and rolled back
onto the surface with a
groan of dismay,” said Mr

Trubridge.
“There was still a glimmer

of hope to save the day, and

I quickly went ashore,
climbed into my car and
turned the heating up to the

maximum setting.  After
roasting myself for 20 min-
utes, I returned to the plat-
form. This time I spent less
time breathing up in the
water, and turned carefully
to start the dive. After that
moment I have few memo-
ries as my body was operat-
ing on autopilot, as it has
become accustomed to do in
deep dives.  I  remember
relaxing as I entered the free
fall, and telling myself to
'relax even the potential for
contraction.’ I remember my
depth alarm going off and
pulling the tag from the bot-
tom plate, 100 metres below
the surface. I remember
keeping my eyes half-closed
and telling myself to 'relax'
and 'flow' as I set off on the
long swim back towards the
light. 

“I remember coming to
the surface,  reminding
myself to concentrate on
doing the protocol correctly
in order to ensure a valid
dive. 

“And I remember erupt-
ing into celebration with my
team the moment the judges
displayed their white cards.

It has been a long road to
this magical depth, and I
could not have done it with-
out the support of an incred-
ible team,” he said.

The dive attempt, called
Project Hector, was dedicat-
ed to the Hector's Dolphin. 

It is the smallest dolphin
in the world, and the only
one that is endemic to New
Zealand, but the species is
threatened with extinction
and a bill being considered
by the country’s Minister of
Fisheries could determine its
fate.
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THE EYE clinic at the
Princess Margaret Hospital will
be closed for 11 days this holi-
day season.

The clinic will begin half-day
operating hours on December
20 through 23 from 8am until
noon.

Services will be suspended
on December 24 and are
expected to resume on January
4. Persons with scheduled
appointments that conflict with
the above dates are advised to
contact the clinic at 328-6360
or 328-6362.

New free diving
world record set 
in the Bahamas

RECORD-BREAKER: William Trubridge descends to the historic
depth of 100 metres in Dean’s Blue Hole. Next to him is the
descent line which he was only allowed to use as a guide.

PMH EYE CLINIC
TO BE CLOSED
FOR 11 DAYS 

MADRID

THE Spanish government
Tuesday asked Parliament to
extend an airport emergency
measure that will keep the
country's air traffic control
under military control over the
busy Christmas holiday period,
according to Associated Press.

Deputy Prime Minister
Alfredo Perez Rubalcaba said
the government wants Parlia-
ment to approve an extension
of a previous decree until Jan.
15. The measure first came into
force Dec. 4, a day after air traf-
fic controllers staged a 24-hour
wildcat strike that forced the
closure of Spain's airports and
left 600,000 travelers stranded.

The measure put the military
in charge of air traffic control,
and obliged controllers to
return to work or face possible
jail. It was the first time Spain
had implemented the "state of
alarm" measure since the coun-
try returned to democracy in
1978.

The decree was due to expire
Sunday. Parliament is expect-
ed to extend the measure on
Wednesday or Thursday.

"It's the government's duty
to guarantee our airport sys-
tem, and that our air traffic con-
trol returns to absolute nor-
mality," Rubalcaba said after a
specially convened Cabinet
meeting.

Legal proceedings have
begun against the 440 con-
trollers who staged the strike.

SPANISH GOVT SEEKS
AIRPORT EMERGENCY
MEASURE EXTENSION
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government to reverse its
decision on C&W and to
privatise BTC “by other
means including an initial
public offering (IPO)”. The
unions plan to “educate”
the public on “the viable
alternative to C&W.” 

Union leaders insist the
planned meetings are “not
a strike” and “not a
demonstration.” Workers
are being asked to join the
grouping during their lunch
hour. 

“We believe C&W is bad
for the Bahamas. This is a
bad deal because the gov-
ernment is receiving less
from the sale than it spent
on the sale. This is a bad
deal because BTC is  a
‘cash cow’, and the gov-
ernment will have reduced

recurring revenues from
the cash cow,” said Mrs
Isaacs-Dotson. 

The full outlay of gov-
ernment revenues on pri-
vatisation since the 1990s
is in the millions said the
NCTU. They cited the $60
million down-sizing exer-
cise, the “millions” spent
on preparing BTC’s books
for privatisation and other
infrastructural costs. The
sale price of BTC to C&W
is $210 million for a 51 per
cent stake. 

Bernard Evans, president
of the Bahamas Communi-
cations and Public Officers
Union (BCPOU), said the
government is assuming
responsibility for almost
$100 million in pension
fund debt, on top of funds
already spent. 

Even after the sale of

BTC, the government
plans to assume liability for
the pension fund, which is
$67 million in debt, accord-
ing to Mr Evans. The gov-
ernment has also commit-
ted to injecting $39 million
into a “feeder trust”, he
said. 

The government has yet
to provide the unions with
a copy of the memorandum
of understanding, accord-
ing to Mr Evans, and he
claims it has also failed to
show a genuine interest in
ownership by Bahamians. 

Despite the governmen-
t’s claim that Bahamians
have not bid to buy BTC,
the BCPOU said it
informed the government
that the union would be
willing to buy the corpora-
tion along with the
Bahamian people.  

“They laughed us to
scorn. The Bahamian peo-
ple on the whole do not
enjoy the confidence of the
Prime Minister and the
cabinet,” said Mr Evans. 

The unions met with
political officers of the
Free National Movement,
yesterday, as a part of a
round robin with all the
political parties. The meet-
ing was said to be “cordial
and frank.” 

“Bahamians own no part
in tourism, in the banking
industry. When they sell
telecoms, what wil l  we
own? Will we sell our sea-
port, our airport, every-
thing else. What next will
be for sale?” asked Mrs
Isaacs-Dotson. 

“This is  a bad deal
because after three years,
only one competitor will be

allowed in the market. We
will be laughed at in the
Caribbean. More Bahami-
an land and buildings will
be sold to foreigners and
our children and grand-
children will be put at a
disadvantage,” she said. 

The Trade Union Con-
gress, the Bahamas Hotel,
Catering and Allied Work-
ers Union (BHCAWU),
and the Bahamas Commu-
nications and Public Man-
ager Union (BCPMU) are
all supporting the NCTU. 

“The TUC is supporting
the NCTU, the BCPOU
and the workers in their
struggle. We support them
100 per cent, unequivocal-
ly,” said Cleola Hamilton,
TUC president.  

• SEE EDITORIAL
ON PAGE FOUR

BTC to telecoms provider
Cable & Wireless.

The threat came at a
recent mass rally hosted
by Bahamas Communica-
tions and Public Officers
Union (BCPOU) where
leaders of the Bahamas
Union of Teachers
(BUT), the Bahamas
Hotel Catering and Allied
Workers Union
(BHCAWU), the
Bahamas Public Service
Union (BPSU) and the
National Congress of
Trade Unions of The
Bahamas (NCTUB) all
attended. BCPOU Presi-
dent Bernard Evans is
reported to have called
these unions to stand with
his organisation in solidar-
ity. 

Newly-elected Presi-
dent of the NCTUB Jen-
nifer Isaacs-Dotson is
reported to have told the
crowd of supporters that
it was time for a revolu-
tion in the country. 

"The people now have
to rise up,” she is reported
as saying. “It's time to
take our country back.
We elected the members
of Parliament to represent
our interests.

Yesterday Mr Foulkes
said the unions have the
democratic right to take
strike action once they go
through the proper legal
process. 

"This is a democratic
country. The process to
have a legal strike entails
filing a trade dispute and
having three or four hear-
ings,” explained Mr
Foulkes.

“If it's not resolved they
can apply for a strike vote
which I will authorise and
supervise, and if that
strike vote is passed by
the majority of members
of the union then there's a
cooling off period, and
that normally can be any-
where from three weeks
to four weeks."

The trade unions have a
protest planned for
tomorrow outside of Par-
liament and have invited
members to convene dur-
ing their lunchtime on
bleachers outside of the
House of Assembly. 

Last week, on Tuesday
and Wednesday, hundreds
of BTC workers walked
off the job, forcing the
closures of BTC stores in
New Providence, in what
the Government called
illegal work stoppage. 

ing he did not have identification, police soon discovered
Nelson’s true identity and arrested him. 

Since then, a number of Nelson’s other exploits have
come to light.

According to international reports, he even went as far as
to pass himself off as “His Excellency Nelson Lewis, Minister
Plenipotentiary for Artistic Endeavours at the Embassy of
the Commonwealth of the Bahamas.”

According to his business card, Mr Lewis’s office was
located at the Abaco Consulate General on Elbow Cay – Sea
Star. There is no Consulate General on Elbow Cay.

Yesterday, the Bahamas’ Embassy in Washington, DC,
issued a statement, clarifying the official position of Mr
Lewis’ credentials with the Bahamas.

“It has been brought to the attention of the Embassy of
the Commonwealth of the Bahamas that one Nelson Lewis
is representing himself as a diplomat from the Common-
wealth of the Bahamas.

“The Embassy of the Bahamas wishes to inform that Mr
Lewis is in no way connected to the Embassy of the
Bahamas nor to the Government of the Bahamas. Mr Nel-
son Lewis has never been accredited by the Government of
the Bahamas. He is not known to the Embassy or its staff
and is in no way authorised to represent the Government of
the Bahamas.   

“When this matter was first brought to the attention of the
Embassy of the Commonwealth of the Bahamas in October,
2010, steps were taken to notify the appropriate officials. In
light of recent information, further steps are being taken to
notify the relevant authorities,” the Embassy said.

Former Fox News
producer ‘claims 
to be Bahamian

diplomat’
FROM page one

Lunchtime protest
on menu for BTC

BERNARD EVANS, president of the Bahamas Communications and Public Officers Union, speaks to the media yesterday at the BCPOU hall.
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THREAT OF
NATIONAL 
PUBLIC SERVICE
STRIKE ‘WOULD
BE DISASTROUS’

FROM page one

          



C M
Y K

C M
Y K

INTERNATIONAL NEWS

PAGE 10,  WEDNESDAY, DECEMBER 15, 2010                                                                                                                                  THE TRIBUNE

TO DISCUSS STORIES ON THIS PAGE LOG ON TO WWW.TRIBUNE242.COM

ROME

SILVIO BERLUSCONI
pulled off another astonish-
ing escape from the political
dead, scraping through two
confidence votes Tuesday in a
dramatic parliamentary show-
down. But the Italian leader's
hold on power remains pre-
carious as his razor-thin vic-
tory makes political gridlock a
near certainty — and violent
street protests show growing
unease with his rule, accord-
ing to Associated Press.

Masked protesters torched
cars and trash bins, smashed
shop windows and clashed
with police. Clouds of white
tear gas and orange flares
engulfed streets, as shops full
of Christmas goods hurried-
ly closed down. Employees at
one bank cowered in fear as a
group of stone-throwing
youths swept by.

Police
Protesters rampaged in the

the area around parliament
and Berlusconi's residence,
which had been cordoned off
by heavy police presence. By
sundown, almost 100 people,
both protesters and police,
were reported injured, includ-
ing about two dozen hospital-
ized. About 40 were report-
edly taken into police custody.

The chaos followed specu-
lation in recent weeks that the
end of the Berlusconi era was
near.

Weakened by sex scandals
and a bitter breakup with his
one-time closest ally, Berlus-
coni seemed destined to be
sent packing. The split with

Gianfranco Fini had eroded
the premier's once comfort-
able parliamentary majority
and left him vulnerable in the
lower house.

But Berlusconi battled
back, as he has countless
times when his political career
seemed to be on the ropes.
Tuesday's drama confirmed
his status as the ultimate polit-
ical survivor — but he
emerges from the battle
severely weakened and one
top opposition lawmaker
called his success a "Pyrrhic
victory."

In the most dramatic and
closest of the two tests,
Berlusconi survived the no-
confidence motion in the low-
er house by just three votes.
Scuffles between lawmakers
forced a brief suspension in
the voting session.

Earlier in the day, Berlus-
coni had secured a more com-
fortable victory in a confi-
dence vote at the Senate.

The vote's slim margin
means Berlusconi can no
longer count on a secure par-
liamentary majority for pass-
ing legislation. Some experts
predict he might resign in
upcoming weeks, a move that
could lead to early elections,
which he hopes to win again.

Berlusconi survived Tues-
day's challenge by exploiting
rifts inside Fini's camp — at
the moment of truth, three
defected — and managed to
sway a handful of undecided

lawmakers to his side. In the
process, he drew accusations
of vote-buying, amid claims
of cash changing hands and
favors lavished. Berlusconi's
allies reject the allegations.

"I'm not a survivor — I'm
strong, robust," a smiling
Berlusconi joked after the
vote.

Pressing his case before
lawmakers on the eve of the
showdown, the premier
argued that his government
had successfully worked to
protect Italy from becoming
engulfed in the eurozone's
debt crisis. He warned that
political instability would hurt
Italy as it fights for its eco-
nomic future.

Debt
Italy is plagued by a high

public debt level and slow
growth. The country is still
widely viewed as low-risk due
to the low level of private
debt, a relatively sound bank-
ing system, and experience in
dealing with high public debt
levels. Still, markets were
closely monitoring the results
of the votes; Italy's main
bourse closed little changed
on Tuesday.

Berlusconi said after the
vote that he would press
ahead despite his uncertain
majority in the lower house.
"Even (President) Obama
doesn't have the majority in

one of the chambers," Berlus-
coni said.

One of the biggest casual-
ties of the vote was Fini —
who had staked major politi-
cal capital on toppling Berlus-
coni. Fini's chances of replac-
ing Berlusconi as conserva-
tive leader now appear slim-
mer, at least in the short term.

Ironically, it was Fini in his
capacity as speaker of the
lower house who announced
the result: 314-311 in favor of
the government. Applause
broke out and Fini quickly
ended the session.

Italy must now brace for a
period of deep uncertainty.

Pierluigi Bersani, the leader
of the opposition Democratic
Party, called the result a
"Pyrrhic victory" for Berlus-
coni. And even Berlusconi
ally Roberto Maroni, the inte-
rior minister, said new elec-
tions may be necessary unless
the government secures a
broader majority.

Berlusconi is halfway
through his five-year term and
the next parliamentary elec-
tion is scheduled for 2013.

"From the political and par-

liamentary point of view,
Berlusconi scored a clear vic-
tory," said Stefano Folli, one
of the leading Italian analysts.
"But on the other hand, the
government was weak before
this vote and will be weak
after it."

The down-to-the-wire vote
capped hours of tension inside
and outside parliament.

Applause
Three pregnant women

whose presence had been in
doubt until the last minute
showed up and were among
the first to cast their votes, all
against Berlusconi, to the
applause of their allies. One
of them arrived by ambu-
lance, another in a wheel-
chair. As undecided lawmak-
ers were called to cast their
vote, some in the house
cheered them on, while others
jeered.

The scuffles that forced the
brief suspension of voting
broke out as one of Fini's
defectors announced her vote
in favor of Berlusconi.

Outside parliament, thou-
sands of people had descend-
ed on Rome for protests
timed to coincide with the
votes on a variety of causes. 

A core group of people
soon turned violent, with
aggression escalating after
Berlusconi won the second
vote.

Hundreds of students, some
of them downing beers as
they marched, smashed shop
windows, destroyed bank
ATMs and set vehicles on
fire. 

Near Berlusconi's resi-
dence, police fired tear gas to
disperse the approaching
crowd.

The pavement of the cen-
tral Piazza del Popolo was
pocked by holes after pro-
testers ripped out cobble-
stones to hurl.

Police hit some protesters
with clubs.

"What happened today
depended on the rage that
was felt after the vote of con-
fidence," said Dalila Parrano,
a student who said she had
taken part in more peaceful
protests.

Berlusconi wins
confidence vote
in Italy – barely 

ITALIAN PREMIER Silvio Berlusconi, left, reacts as he sits beside Economic minister Giulio Tremonti at
the Chamber of Deputies in Rome, Tuesday, Dec. 14, 2010. Premier Silvio Berlusconi has survived a con-
fidence vote in the Italian Senate, but another, riskier vote follows in the lower house. Berlusconi had been
expected to win the Senate vote on a motion in support of the government that had been brought by his
allies. The vote Tuesday was 162-135. The showdown in parliament follows a dramatic fallout with his one-
time closest ally, Gianfranco Fini. The breakup potentially deprives Berlusconi of a majority in the lower
house, and that vote later Tuesday will hang on a few undecided lawmakers. (AP)

Violent street protests after
premier holds onto power

Cable & Wireless Communications (CWC) / LIME wishes to clarify the facts on statements made recently about the Company.  

About Cable & Wireless Communications
Cable & Wireless Communications is a full-service global telecoms business managed through four regional units in the Caribbean, Panama, Macau 
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of a Caucasian male was pulled from the ocean following the
crash. His nationality has not yet been confirmed. Accord-
ing to the Royal Bahamas Defence Force officials, air traf-
fic controllers reported that shortly before 3 pm, a small air-
craft disappeared from their radar four miles south of Gaulin
Cay. The plane was reportedly travelling from Florida.

Aviation safety Inspector Philip Romer told The Tribune
last night that investigations into the incident are in the
preliminary stages so it is unclear as to what may have led to
the crash. “We don’t have any paper work in terms of car-
go manifest or whatever was on the plane. Everything is just
preliminary. “We don’t have a flight plan as yet, but it is pre-
sumed that there were two persons onboard.

“The Defence Force called off the search due to darkness
and the weather,” Mr Romer said. The search and rescue
efforts were to continue at first light today. 

government's plan to sell 51
per cent of the Bahamas
Telecommunications Compa-
ny (BTC) to Cable and Wire-
less Communications (CWC)
will still take place today.
Union leaders had called for
all workers to stand with them
today at the House of Assem-
bly. The unions have been
successful over the past week
in gathering the support of
affiliated public service unions
to join them in protest of the
sale of BTC to CWC.

Unions representing BTC
employees will attempt to
have the injunction lifted
when they return to court on
Friday. The court order was
issued last week after a suc-
cessful petition by BTC,
which claimed the unions
were responsible for an "ille-
gal work stoppage." The
injunction restricted the
unions involved from, "induc-
ing employees of BTC to
break their respective con-
tracts of employment by tak-
ing part in any unlawful indus-
trial action against BTC."
Union leaders maintain how-
ever that they did nothing ille-
gal.

Bernard Evans, president
of the Bahamas Communica-
tions and Public Officers
Union (BCPOU), and Public
Managers Union (BCPMU)
President William Carroll
were both present at yester-
day’s hearing, however, did
not comment on the matter
and their attorney Anthony
McKinney appeared to have
no knowledge of a march
intended for today.

Mr McKinney told
reporters, “Because of certain
procedural requirements, the
matter has been adjourned to
Friday at 11 am. The initial
order has been varied slightly
to allow the unions – the

defendants – to take part in
any action that is within the
confines of the Industrial
Relations Act which means
in layman’s terms, they can
discuss anything the union
needs to discuss in order to
achieve its legitimate entitle-
ment in agreement with the
plaintiff and that is the extent
of it right now.”

Mr McKinney went on to
state, “We will be back on Fri-
day to argue as to whether or
not the injunction ought to
remain in place or ought to
be discharged. We will be
arguing that the injunctions
should be discharged.” BTC is
being represented by attor-
ney Tara Cooper Burnside of
the firm Higgs and Johnson.

FROM page one

MAN DEAD AFTER 
PRIVATE PLANE CRASH

BERNARD EVANS is shown going
into the Supreme Court yesterday.

FROM page one

INJUNCTION IS STILL IN
EFFECT AGAINST UNLAWFUL

BTC INDUSTRIAL ACTION
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BAHAMAS
Nassau: 242.356.9801

Freeport: 242.351.3010

BARBADOS
St. Michael: 246.435.1955

By NEIL HARTNELL
Tribune Business Editor

The initial frontrunner to
acquire a majority stake in the
Bahamas Telecommunications
Company (BTC) was rejected
because it was unwilling to
structure a transaction where
Vodafone, the world’s largest
cellular operator by turnover,
had a “significant” equity inter-
est in the bid, Tribune Business
can reveal.

Explaining how the Govern-
ment-appointed privatisation
committee ultimately ended up
negotiating with, and selecting,
Cable & Wireless (LIME) as
BTC’s 51 per cent strategic
partner, Julian Francis told this
newspaper that “even until as
late as June” this year the com-
mittee had still been hopeful it
could conclude an “acceptable”
deal with the One Equity Part-
ners/Vodafone consortium.

One Equity Partners is the
private equity arm of interna-
tional investment bank, J P
Morgan Chase, and, together
with Vodafone as its operating
partner, had been the leading
contender to acquire majority
control at BTC from among the
four bids that emerged from
the “beauty contest” process
begun in mid-2009.

Two of those bids, from Dig-
icel and Trilogy International
Partners, fell away quickly, but
Mr Francis confirmed that it

NO VODAFONE ‘EQUITY STAKE’
LED TO BTC BID REJECTION

* Privatisation committee rejected leading bid by J P 
Morgan’s One Equity Partners because ‘not willing or ready
to structure’ deal where world’s leading cellular operator
had ‘significant ownership’
* Management contract unacceptable to government,
although hopes for deal had remained until June
* CFAL/Atlantic Tele-Network rejected because BTC ‘bigger
than them’ and unable to provide ‘anchor’ company needed
* Cable & Wireless entered formal talks in July after all other
options rejected, informal contacts having started early in
New Year

SEE page 4B

JULIAN FRANCIS

By NEIL HARTNELL
Tribune Business Editor

The Bahamas will “still
have a deal it feels good
about in 10 years’ time” if
the Government goes
through with selling 51 per
cent of the Bahamas
Telecommunications Com-
pany (BTC) to Cable &
Wireless (C&W), the for-
mer’s chairman said yester-
day, adding that the privati-
sation had shown again that
“Bahamian capital is not
willing to take the risk of
investing in bricks and mor-

BTC SALE ‘STILL GOOD IN 10 YEARS’ TIME’
* BTC chair says absence of
local participation shows
‘Bahamian capital is not willing
to take the risk of investing in
bricks and mortar’
* Says both government and
Cable & Wireless ‘got a lot of
what they wanted’, both being
tough negotiators
* $210m sales price ‘reflects
future risks’ facing BTC from
competition
* Defends Cable & Wireless
management fee and rejects
‘foreign sell-out’ claimSEE page 4B

By NEIL HARTNELL
Tribune Business Editor

The Bahamas’ initial goods
(market access) offer to the
World Trade Organisation
(WTO) will submit the “highest
binding tariff rates” possible in
a bid to protect Bahamian man-
ufacturers, this nation’s chief
negotiator has told Tribune
Business, pointing out that “far
more” small and medium-sized
firms rely on the tariff struc-
ture for competitive advantage
than many think.

Raymond Winder, the
Deloitte & Touche (Bahamas)
managing partner, told Tribune
Business that Bahamian com-
panies would have to radically
alter their mindset once this
nation acceded to full mem-
bership in the WTO, becoming
proactive in both developing
existing business lines and
acquiring new ones, as opposed
to the current “reactionary”
posture many adopted.

Pointing out that discussions
on the impact that WTO and
other trade agreements would
have on the Bahamas’ import
tariff system had largely been
confined to the Government’s
possible revenue losses, Mr
Winder pointed out that many
in the private sector - especial-
ly producers and light manu-
facturers - also relied on the
same structure to help them
maintain a competitive edge
versus imports.

“We will be committed to
protecting the existing Bahami-
an businesses,” Mr Winder told
Tribune Business. “As I go
through the country and talk

Bahamas to 
offer ‘highest
binding tariff

rates’ possible
* Chief negotiator outlines
WTO goods offer strategy,
pointing out that ‘far more’
firms rely on tariffs for 
competitive advantage than
thought
* Bahamian firms urged to
be less reactionary, and
become more involved with
developing minimum 
standards for their industries
as ‘dumping’ safeguard
* Proper labelling also
required

SEE page 2B

By NEIL HARTNELL
Tribune Business Editor

RoyalFidelity Merchant Bank &
Trust’s president yesterday expressed
disappointment that its latest interna-
tional mutual fund offering had raised
just $1.5 million, only 30 per cent of the
$5 million target, from Bahamian
investors after several key institutions
decided not to buy in.

While expressing pleasure at the lev-
el of Bahamian retail investor buy-in to
the TIGRS 4 offering, Michael Ander-
son told Tribune Business he was still trying to “get further
insight” as to why leading Bahamian institutions had decid-
ed not to come in, explaining that they had been the “back-
bone” of previous international fund offerings.

Suggesting that there may have been “timing issues” with
regard to institutional investors, some having difficulty in get-
ting investment committees together in the run-up to Christ-

RoyalFidelity
fund raises

30% of target
* Merchant bank head ‘disappointed’ at just
$1.5m take-up of $5m offering, seeking ‘greater
insight’ into reasons why more institutions did
not participate
* Simultaneous offering in Barbados took 
RoyalFidelity TIGRS 4 to US$5m target

SEE page 5B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

A group of eight Bahamians
in San Salvador are in talks
with a Bahamas-based devel-
opment company to become
the general contractor on a $25
million, 60-condominium pro-

ject on the island, which could
employ up to 200 construction
workers. 

Sand and Ocean Investments
Ltd, owned by Montreal real
estate developer, Jean-Marc
Daigle, is partnering with Club
Med in the development, which

$25m condo project’s 200 construction jobs
* Eight-strong Bahamian contractor group believes
it is ‘frontrunner’ to build The Residences at
Columbus Isle, next to Club Med on San Salvador

SEE page 5B
AMBITIOUS: A conceptual drawing of the development.

MICHAEL
ANDERSON

By NEIL HARTNELL
Tribune Business Editor

City Markets’ new majority share-
holder said the “mutual agreement”
to exit its second store location with-
in a week could be a collective $7
million “blessing in disguise” for
both its former landlord and itself,
enabling the supermarket chain to
deploy resources to better locations
where it will “make more than
we’ve lost in terms of sales”.

Mark Finlayson, principal of

City Markets in $7m 
‘blessing in disguise’

n Exit from Village Road store - second in a week -reduces it to nine
strong chain, but saves company and landlord spend of at least $6.5m
on upgrade
n Jobs of 50 impacted staff, plus same number from Oakes Field, to
be saved by 24-hour shopping move at Harbour Bay and Cable Beach
n Both stores ‘borderline’ in profits, with Village Road having fallen to
around $4m annual sales, as City Markets assesses liquor store near
headquarters as possible new outlet
n Sales ‘jumped up’ 20% at weekend, with $9m store restock ‘about
90% complete’

SEE page 3B
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Colonial Group International: Insurance, Health, Pensions, Life Colonial Group International is
rated A-(Excellent) by AM Best.

Lifestyle ProtectionHealth, wealth and happiness cover.
insurance, health, pensions, life

If you protect your lifestyle with a CGI company, you can pay less for motor and home insurance, and enjoy first-

rate business cover too. From health insurance, rich in benefits and offering global coverage, to pensions and family

protection, CGI companies offer flexible products to make the most of your budget.

Insurance 326-7100 for an agent
Health 326-8191 (Nassau) 351-3960 (Freeport)
Pensions 502-7526
Life 356-5433

www.cgigroup.bm

Colonial Pension Services
(Bahamas) Ltd.
Tel. 502-7526

Atlantic Medical Insurance
Tel. 326-8191

Freeport Tel. 351-3960

Security & General Insurance
Tel. 326-7100 

Cable & Wireless Communications (CWC) / LIME wishes to clarify the facts on statements made recently about the Company.  

About Cable & Wireless Communications
Cable & Wireless Communications is a full-service global telecoms business managed through four regional units in the Caribbean, Panama, Macau 
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to various businessmen, I’m finding
that a lot of small and medium-sized
businesses that rely on tariffs for com-
petitive advantage are not on the
radar.”

He added that he was seeking to
gather data to determine “how many
businesses rely on the tariff regime for
trading advantage”, and said: “Far
more rely on it than you think. We’re
making sure we identify as many as
possible, so that they come forward
and share with us the kind of positions
involved, the kind of employment
being generated, and the drivers mak-
ing their businesses go, apart from tar-
iffs and legislation.”

When it comes to drafting the
Bahamas’ initial goods offer, which is
likely to be submitted to the WTO in
time for June 2011’s meeting in Gene-
va with the working party negotiating
the terms of this nation’s accession,
Mr Winder told Tribune Business:

“Our strategy on the first goods offer
is to basically capture, take into con-
sideration, all the various businesses
that are currently relying on tariffs as

a competitive advantage. We want to
have all the information on them,
because our general belief is that we
will do all we can to protect our busi-
nesses.”

Skills
Much, Mr Winder said, would

depend on the skills of Bahamian
negotiators, and prior to presenting
its goods offer the Bahamas is sched-
uled to have bilateral meetings with
the US, Canada and the European
Union (EU) - its key trading partners
- so they can express concerns they
have on particular products, and where
they would like to see more trade lib-
eralisation.

Still, giving further insight into the
Bahamas’ goods strategy, Mr Winder
said it aimed to offer the highest bind-

ing rates possible to protect Bahamian
manufacturers or, at the very least,
offer tariff rates in line with what is
currently imposed on rival foreign
imports.

“It’s our intention to have our bind-
ing rates at the highest rate we can
charge on a particular product, or at
least meet the minimum requirements
for our product manufacturers,” Mr
Winder said. “Our binding rates will be
even higher ensure they are not lost in
the negotiating process.”

The Deloitte & Touche (Bahamas)
managing partner also urged the
Bahamian private sector to “get more
involved” in developing minimum
standards for their industries and prod-
ucts, so as to prevent the Bahamas
from being used by foreign firms as
“a dumping ground for inferior prod-
ucts of a lower standard”.

Bahamian companies, he added,
needed to identify minimum standards
they wanted to see in the marketplace
or in their products that were compat-
ible with WTO standards.

Mr Winder also called upon
Bahamian companies to “do a better
job of labelling their products”, pro-
viding details on ingredients and
processes used, since this would be
increasingly important as consumers
became “more discerning”.

This could make a difference
between consumers buying or not
selecting their products, and Mr
Winder said: “A number of Bahamians
get a sense from time to time that
Bahamian products are not up to par,
but when local manufacturers provide
the proper information, you may find
the Bahamian product is superior to an
outside product.”

FROM page 1B Bahamas to offer ‘highest binding tariff rates’ possible

RAYMOND WINDER
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Trans-Island Traders, which acquired the 78
per cent majority interest in City Markets for
$1 from BSL Holdings, told Tribune Business
that today’s closure of its Village Road store,
which follows closely on the heels of the Oakes
Field outlet’s end, would result in a further
50 staff being redeployed.

Emphasising that no jobs would be lost at
City Markets, Mr Finlayson said the 100 staff
impacted by the Oakes Field and Village Road
locations would be needed to implement his
plans for 24-hour shopping at the company’s
two flagship locations, Harbour Bay and Cable
Beach. He is now in negotiations with land-
lords and other affected parties to put this
into place for the week before Christmas.

And, although City Markets has for the
moment been reduced from 11 to nine stores,
with just six of those in New Providence, Mr
Finlayson said sales “jumped 20 per cent”
chain-wide at the weekend, compared to last
week, with the $9 million re-stocking of all
outlets now “90 per cent complete”.

The Village Road store closure will come as
little surprise to many City Markets observers,
given that the property’s landlord is Neil Mac-
Taggart, who also locked the company out of
the now-closed Oakes Field store - which he
also owns - for alleged non-payment of rent.

In both cases, Mr MacTaggart was seeking
to increase the rent paid by City Markets to
$16 per square foot, as opposed to being based

on a percentage of
sales, something Mr
Finlayson said the
supermarket chain
could not afford. 

The Trans-Island
Traders principal
described the Vil-
lage Road exit as a
“mutually agreed
situation”, saying he
was convinced Mr
MacTaggart had a
new tenant lined up,
and he did not want
City Markets to get
in the way by
“hanging around”.

To ensure Village
Road’s 50 staff did not hit the unemployment
line, Mr Finlayson said: “We’re going to extend
the hours of two of our stores, the one in Har-
bour Bay and the one in Cable Beach, and
we’re going to need some extra staff for that.

We’re looking at going to 24-hour shopping in
those two locations.”

Asked about the impact that the Oakes Field
and Village Road store losses were having on
City Markets’ short-term performance, Mr
Finlayson replied: “It isn’t having any negative
effect at all, because those stores in any case
were borderline stores - break even at best. 

“It would have taken a lot of money on our
side and the landlord’s side to bring them up to
scratch, and now we don’t have to focus
resources on those stores. It’s not exactly how
we planned it, but it could work out for the
best.”

Mr Finlayson said it would have cost $3 mil-
lion for Mr MacTaggart to upgrade the Village
Road building’s shell, and taken City Markets
a $3.5-$4 million investment to re-fit the inte-
rior of the store. As a result, it would have
cost the two sides a collective $6.5-$7 million.

The Village Road store, which generated
$8 million per annum in sales at its peak, had
fallen to a level “about half of that” when City
Markets it tough times, and was trending in the

$4 million range back in June 2010. The Oakes
Field outlet also peaked at $8 million as a his-
torical high, but had not fallen off as badly as
Village Road.

While City Markets was assessing a replace-
ment store site in the Village Road area, Mr
Finlayson said the company’s management
team had “come firmly to the conclusion” that
between the existing Rosetta Street and Har-
bour Bay outlets, plus the Bethell-Robertson
wholesale wines and spirits store next to the
supermarket chain’s headquarters, which is
also being eyed for a food store, the company
would be able to “pick up the slack lost on
Village Road”.

“If we take those same [$7.5 million]
resources, put them into the locations we’re
talking about, I think the other stores will ben-
efit even more, frankly, making more than we
have lost in terms of sales if we do the right
thing in those locations,” Mr Finlayson.

Describing last weekend’s sales performance
as “absolutely fantastic”, with the top-line up
20 per cent chain wide compared to last week,
Mr Finlayson said this varied from store to
store. He added that City Markets’ $9 million
restocking was “about 90 per cent” complete.

Mr Finlayson said City Markets was also
assessing the Burns House building, next to the
Royal Bank of Canada branch on JFK Drive,
as an alternative to the Oakes Field store site.
He and his management team had assessed
the site yesterday afternoon, and there was
“a bit of work to do” to make it ready.

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

Bahamas Waste’s biodiesel pro-
duction has been delayed after the
company discovered used cooking
oil donated for conversion was “in
far worse shape” than expected.

Having expected the first batch
of biodiesel to be produced at its
$750,000 Gladstone Road plant in
late September, managing direc-
tor Francisco DeCardenas yester-
day said the company is now hope-
ful the plant will begin biodiesel
production in short order.

It is also set to participate in
meetings this week to discuss the
possibility of whether Bahamas
Waste will be able to access so-
called carbon credits - financial
incentives available international-
ly for companies which take steps
to “green” their operations, paid

for by other companies which want
to “offset” their own emissions - as
a consequence of its biodiesel pro-
duction.

While discussions are at a very
early stage, Mr DeCardenas said
he expects that if such funding is
made available to Bahamas Waste
for its biodiesel production activi-
ties, the company will donate the
same to the Cape Eleuthera Insti-
tute (CEI) in Eleuthera. 

The CEI, an environmental
research and education centre set
up by former Navy Seal Christo-
pher Maxey, helped Bahamas
Waste develop the biodiesel con-
cept after becoming the first entity
in the Bahamas to produce
biodiesel in 2002.

Speaking of the delay in
biodiesel production at Bahamas

Waste’s facility yesterday, Mr
DeCardenas said: “The major
issue was the quality of the waste
oil. It was in far worse shape than
anyone ever anticipated - the free
fatty acid (FFA) level content was
a lot higher than they originally
ever thought, so we had to put in a
whole new pre-wash system to
lower the free fatty acid level.”

Biodiesel
While engineers had anticipat-

ed that the waste oil supplied
would have around a 2-3 per cent
FFA level - adequate for conver-
sion to biodiesel - the oil donated
by a number of restaurants
throughout New Providence
turned out to have an average
FFA level “in the low teens”.

Waste cooking oil that is low in
FFAs and containing minimal
moisture is optimal for biodiesel
production. 

Mr De Cardenas said the instal-
lation of the pre-wash system
required “not much” extra invest-
ment by the company.

“We had to get some extra
tanks, piping and pumps. It wasn’t
that big of a deal and it makes our
facility more versatile. 

“We also bought a tank to try
to process used motor oil, which
we will use to fuel our boiler and
generator,” added Mr De Carde-
nas.

Once fuel is produced, Mr De
Cardenas said Bahamas Waste will
begin testing for the best blend of
biodiesel and regular fuel to use
in the 50-truck fleet, which collects

waste from throughout New Prov-
idence for disposal - its primary
business service. We are thinking
we will try three different blends -
100 per cent biodiesel, 50 per cent,
and 25 per cent. 

“We’ll learn what has to change
and what we have to do different-
ly, and slowly decide on what
works best,” said Mr De Carde-
nas.

Ultimately, Bahamas Waste is
aiming to convert some 300,000-
400,000 gallons of the estimated
500,000 gallons in waste generated
in this nation per year into
biodiesel. The company intends to
eventually have its entire fleet of
trucks running on the “green” fuel,
allowing it to contribute to a reduc-
tion of carbon emissions and miti-
gate against the oil price fluctua-
tions that can eat into its revenues
through increasing the cost of fuel
for its large vehicle fleet.

Bahamas Waste biodiesel hit by ‘poor’ oil quality
Company in talks on carbon credits

FROM page 1B City Markets in $7m 
‘blessing in disguise’

MARK FINLAYSON
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Julian Francis, the former

Central Bank governor who
played a leading role on the
BTC privatisation commit-
tee, told Tribune Business
that the Memorandum of
Understanding over the
$210 million sale had been
“heartily negotiated” by
both the Government and
Cable & Wireless (LIME),
so much so that there were
several times when he

believed a deal might not be
possible.

“These negotiations took
long, because the Govern-
ment was being tough and
Cable & Wireless was being
tough,” Mr Francis told this
newspaper. 

“There were times when I
felt we would not be able to
conclude a transaction.

“Both sides defended
themselves very well. 

“The Government got a
lot of what it wanted, and
Cable & Wireless got a lot

of what it wanted. When
you reflect on this deal, it’s
not a bad deal.

“We have been, over the
last couple of days, going
over the business plan,
which has to be approved
by the Government, and
when all the noise has qui-
etened I can assure you of
one thing: People will be
impressed with the plan for
BTC.”

Exciting
Mr Francis added: “They

are exciting plans, deliver-
ing what the Bahamian pub-
lic want and placing the
Bahamas where it needs to
be. It [BTC] will be a major
part of LIME and be recog-
nised as such. 

“This company will be
managed by Bahamians;
they are absolutely commit-
ted to Bahamian manage-
ment of BTC and maintain-
ing BTC’s integrity.”

The former Central Bank
governor pointed out that
the privatisation commit-
tee/government had been
advised on the BTC privati-
sation and Cable & Wire-
less agreement by KPMG
and Citigroup, both of
whom had conducted valua-
tions of the company.

“The positions of the
Government of the
Bahamas and the people of
the Bahamas are well pro-
tected,” Mr Francis told Tri-
bune Business.

“This is not some kind of
‘back of the envelope’ nego-
tiation behind closed doors.

This has taken months. I am
absolutely convinced that
this deal will stand the test
of time. That in 10 years’
time the Bahamas will still
have a deal it feels good
about, its interests are pro-
tected through having a bal-
anced partnership with a
major company, and we’ll
be continuing to enjoy good
dividends from this joint
venture.

“It just goes without say-
ing that we absolutely have
to have the best technology
available.”

The $210 million purchase
price has been attacked by
both the BTC trade unions
and the Opposition Pro-
gressive Liberal Party (PLP)
as “short changing” the
Bahamas, but David Shaw,
LIME’s chief executive, in
a previous interview with
Tribune Business, explained
that this struck a balance
between BTC’s current
worth and “what happens to
the business going forward”.

“It’s a fair reflection of the
value of the business, but
also the risk the business is
facing,” Mr Shaw said,
pointing out that BTC was
trading at a “lower level” in
2010 compared to 2009. He
pointed out that BTC’s
future value would erode in
line with its revenues and
profits as competition
entered the marketing, with
Cable & Wireless having to
assume the risks associated
with downsizing the compa-
ny, then transforming its
business model and culture
in preparation for competi-
tion.

Meanwhile, on the lack of,
or absence, of significant
Bahamian interests in the
BTC bidding process, and
the ‘selling to foreigners’
frenzy, Mr Francis said the
episode also indicated the
unwillingness of Bahamian
institutional capital to invest
in ‘bricks and mortar’ busi-
nesses, something also seen
in the hotel industry.

“There are parties in the
Bahamas that would be
credible in a transaction of
this size, and they would
have to ally with a credible
operator from outside the
country,” Mr Francis told
Tribune Business. 

“The record is clear that
our capital is not willing to
take that kind of risk...... It’s
the same kind of thing we
see in the hotel sector.
Bahamian capital is not will-
ing to invest in bricks and
mortar. They invest in ser-
vices businesses and compa-
nies where it is not that dif-
ficult to get a return on
investment.

Only CFAL, the invest-
ment advisory arm of A. F.
Holdings (the former Colina
Financial Group), partici-
pated in the bidding process
in partnership with Atlantic
Tele-Network, and Mr Fran-
cis said: “I take my hat off to
them.”

But apart from CFAL, no
other Bahamian interest
“came to the table” despite
“having every opportunity”
as contenders had “several
months” following formal
announcement of the BTC
privatisation process to
decide whether to submit a

bid. Addressing complaints
that the Government was
‘selling out to foreigners’,
Mr Francis said it was still
retaining a “significant hold-
ing” of 49 per cent, while the
Memorandum of Under-
standing stipulated certain
things that LIME could not
do without government
approval, too.

If the Government decid-
ed to sell down its 49 per
cent stake, Mr Francis said
shares would go to the
Bahamian public or institu-
tional investors, not Cable
& Wireless or another for-
eign entity. 

He added that no buyer
would invest the kind of cap-
ital BTC needed, or provide
the necessary technology
and resources, without pos-
sessing a major stake – such
as 51 per cent – and man-
agement control.

And while declining to go
into detail on the manage-
ment fee Cable & Wireless
will earn, Mr Francis
defended this, pointing out
that despite running BTC
day-to-day, and providing
all the branding, marketing,
commercial expertise, tech-
nology, products and invest-
ment, the strategic partner
would only be entitled to 51
per cent of the profits.

The Government will still
obtain 49 per cent of the div-
idends while doing ‘nothing’
in terms of the day-to-day
operations, hence the need
for Cable & Wireless to
receive extra compensation
for the management exper-
tise it will provide.
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was not until July 2010 that the privatisation
committee recommended to the Government
that the final two pretenders – One Equity Part-
ners/Vodadfone and a rival consortium featuring
Atlantic Tele-Network/CFAL (the investment
advisory arm of A. F. Holdings) – be rejected.

Simultaneously, the privatisation committee
recommended to the Government that it be
allowed to open formal negotiations with Cable
& Wireless, which had contacted it early in 2010
to see if there was any possibility that it could par-
ticipate in the privatisation process. 

Cabinet subsequently approved this action,
after both the rejection and “negotiate with Cable
& Wireless” recommendations had been passed
through both the privatisation committee and
the advisory committee. 

The latter committee, chaired by minister of
state for finance, Zhivargo Laing, also contained
representatives from BTC’s two unions, indicat-
ing they were fully aware of what was happening
at all times – and knew of Cable & Wireless’s
involvement from as far back as this summer. 

David Shaw, chief executive of Cable & Wire-
less Caribbean (LIME), confirmed to Tribune
Business in an exclusive interview last week that
the initial contact between the company and the
BTC privatisation committee had been initiated
by himself.

Explaining why Cable & Wireless did not par-
ticipate in the initial “beauty contest” bidding
process, Mr Shaw said it was a case where the
“timing did not work.” 

The day he took office as LIME chief execu-
tive, August 1, 2009, was also the day on which
the company had to decide whether to participate
in the BTC privatisation process, and Mr Shaw
said it decided not to do so “given how much
we had on our plates with the existing company.”

However, progress in transforming Cable &
Wireless’s existing Caribbean business went much
faster than expected between August-Decem-
ber 2009, and Mr Shaw added: “By December,
we had a clear feel for our business and what
we needed to do.”

He then asked the Cable & Wireless Commu-
nications (CWC) Board in London for permission
to approach the BTC privatisation committee
and see if LIME could become involved. 

“The initial indications did come from Cable &
Wireless that they would be interested, if the
opportunity presented itself, in talking with the
privatisation committee,” Mr Francis, BTC’s
chairman and a leading member of the privati-
sation committee, confirmed to Tribune Busi-
ness.

“The committee did have some exploratory
discussions on a completely informal basis with
them in the early part of the year.” 

The informal nature was necessary, the for-
mer Central Bank of the Bahamas governor
explained, because the privatisation committee
and the Government were still committed at that
stage to negotiating with the One Equity Part-
ners/Vodafone combination and Atlantic Tele-
Network/CFAL.

Mr Francis said the privatisation committee
had “been seeking to develop further with those
groups” their indicative offers. “We went through
a process of seeking to discuss with those entities
how their bids could be strengthened, the infor-
mation required under the bidding rules still to be
submitted......,” he added.

“Once the committee was in a position to make
a full analysis of those proposals, it came to the
conclusion they were not acceptable given the cri-
teria established by the Government...... It was
not until July that those bids were rejected.” 

Of the two rejected bids, Mr Francis said:
“Even until as late as June or thereabouts we
were still hopeful we might be able to extract an
acceptable transaction with the One Equity Part-
ners committee.

“We thought theirs was by far the more inter-
esting proposal, given the financial resources
provided by One Equity Partners, and the oper-
ating resources and expertise which Vodafone
brought to the table.

“Ultimately, that particular consortium was
not willing or ready to structure a proposal in
accordance with the Government’s criteria. The
Government insisted that the operator have a
significant ownership interest in the consortium;
they were not willing to have an operator with a
management contract, with One Equity Partners
financing the transaction.”

The Government’s concern on this score is
understandable, because without an equity inter-
est in the bid questions would arise as to how
committed and focused Vodafone would be to
BTC, and providing the necessary resources and
technology as required. If it had just a manage-
ment contract, there would be nothing to prevent
Vodafone from suddenly walking away from
BTC, leaving the company “rudderless.”

As for the Atlantic Tele-Network/CFAL pro-
posal, Mr Francis said the former, despite being
a regional telecoms operator, was smaller than
BTC, so it should have been BTC acquiring it,
rather than the other way around.

“BTC is bigger than them..... They did not
bring anything to the table required to anchor
BTC and take the company forward,” Mr Fran-
cis added.

FROM page 1B

NO VODAFONE ‘EQUITY STAKE’ LED TO BTC BID REJECTION
QUESTION TIME: C&W’s David
Shaw in last week’s interview
with  Tribune Business Editor
Neil Hartnell.

BTC SALE ‘STILL GOOD IN 10 YEARS’ TIME’
FROM page 1B

         



mas, Mr Anderson said the
TIGRS 4 had enjoyed a much
stronger reception in Barba-
dos, where it was also sold
due to RoyalFidelity’s pres-
ence in that jurisdiction.

Together with the $1.5 mil-
lion generated in the
Bahamas, the contribution
from Barbados took the total
raised from the TIGRS 4
offering to $5 million, which
was RoyalFidelity’s initial tar-
get.

“We ended up with just
over the $1.5 million mark out
of the $5 million, because a
couple of institutions did not
come in that we expected to
come in,” Mr Anderson told
Tribune Business. “We were a
little disappointed.

“We had a good turnout
from retail investors, but not
the institutions, and they’ve
been the backbone of previ-
ous offerings. It’s good to see
the individuals come in, but
it would have been nice to get
a couple of institutional play-
ers.

“We got a better reception
down there in Barbados than
we did here, largely because it
was driven by institutions
there, and we did not have
the same pick-up here. I’m
trying to get further insight
into why the institutional
players did not come in.”

Going forward, Mr Ander-
son said: “I hope the people
that have invested get a good
return on their money, and
people who have not yet
determined this is a good
investment see the history
that it is a good investment
alternative.”

He added that Bahamian
investors still seemed to be
taking “a wait and see
approach” to investing inter-
nationally through RoyalFi-
delity’s mutual funds, given
concerns about the sustain-
ability of the global recovery
and the recent economic and
financial crises.

RoyalFidelity’s TIGRS 4
fund is structured to provide
60 per cent equity exposure
to emerging market
economies such as China,
Brazil, Taiwan, Korea and
Singapore, balancing this with
20 per cent exposure to the
S&P 500 Index and the MSCI
European, Australasian and
Far East Indices. 

This reflects RoyalFideli-
ty’s belief that emerging mar-
kets will provide better
growth and investment return
opportunities over the next
five years than developed

country economies, growing
at 6-8 per cent as opposed to
2-3 per cent, something
already recognised by most
multinationals.

In a previous interview with
Tribune Business, Mr Ander-
son argued that any Bahami-
an who had built a portfolio
of securities investments
should invest in RoyalFideli-
ty’s TIGRS funds, describing
these as “an essential part of a
portfolio” whether for an
institutional or retail investor.

And while not wishing to
give the impression that there
were no or limited opportu-
nities in the Bahamian capital
markets, there were “only so
many places” domestically

where investors could place
their funds, and the domestic
market had been in a two-
year slump.

Questioned as to why
Bahamian investors had not
bought into the concept of
investing internationally
more, even though their prin-
cipal in RoyalFidelity’s funds
was 100 per cent protected,
Mr Anderson suggested it
stemmed from a combination
of “wariness” and uncertainty
over the unfamiliar TIGRS
products, and having been
long-induced into a comfort
zone by the exchange control
restrictions imposed on all
residents.
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RoyalFidelity fund raises 30% of target

will see one, two and three-bed-
room condominiums built adja-
cent to Club Med’s Columbus
Isle Village resort on San Sal-
vador. 

Simultaneously, Club Med
intends to undertake $4 million
worth of renovations to the
resort itself, which will include
work on the roof, pool and
restaurant areas. 

Construction is set to begin
in 2011 on the project, and
Bahamians Everette Jackson,
Kevin Williams, Tony Williams,
Nicklus Pitt, Ian Green, Birthel
Lightfoot and Phillip Sands are
hoping that the construction
company they have formed  will
win the bid to act as general
contractor for the project, to be
named ‘The Residences at
Columbus Isle’.

The men travelled to Mon-
treal, Canada, last month to
attend the official press confer-
ence held by Club Med and
Sand and Ocean Investments
to announce the project, and
Mr Jackson said the men, each
of whom have worked individ-
ually as contractors in San Sal-
vador and elsewhere in the
Bahamas, are confident they
are the “front-runners” in the
negotiations over who will build
‘The Residences’.

“We have been in talks (with

Sand and Ocean) for about
three months,” Mr Jackson told
Tribune Business yesterday.
“We got together with the
intention of negotiating for this
project and going beyond. We
hope to complete the work in a
timely manner and then move
on with the continued develop-
ment of San Salvador.”

Skills
Mr Jackson said it is antici-

pated that construction labour
and technical skills for the pro-
ject would come from San Sal-
vador, elsewhere in the
Bahamas, and potentially
abroad. “We would start in San
Salvador,” he noted.

In a statement received from
Club Med, the resort operators
told Tribune Business that ‘The
Residences at Columbus Isle’
will cover 7.28 hectares neigh-
bouring Club Med’s Columbus
Isle 4 Trident Village, on San
Salvador.

“Construction of the one,
two or three-bedroom condo-
minium is due to start in Sep-

tember 2011. With an area
ranging from 538 square feet
to 1,076 square feet, the 60 con-
dominiums will blend into their
natural surroundings and offer
splendid views of the turquoise
waters of the  Caribbean.”

Prices will vary between
$375,000 and $1 million per
condo, and “owners and visi-
tors alike of the Residences will
benefit from the facilities of the
4 Trident Village, with its wide
range of activities and its gen-
erous all-inclusive service”.

“Owners will have the oppor-
tunity of letting Club Med man-
age their property during their
absence, so as to generate some
revenues and benefit from all of
Club Med’s amenities four
weeks per year, either at the
Residences or another of its vil-
lages, throughout the world.

“In their absence, owners
may leave their keys with Club
Med who will ensure that their
property is properly maintained
and operated, thus generating
some rental revenues,” said the
statement.

BAHAMIAN CONTRACTORS hoping to win the right to build The Residences at Columbus Isle meet with
Club Med executives in Montreal.

FROM page 1B $25m condo project’s
200 construction jobs

INSIDE LOOK: More conceptual drawings of the development.

 



WASHINGTON 

A strong start to the holiday
season is raising confidence that
the consumer is back and that
2011 could be a better year for
the economy than expected.

Retail sales are rising, boost-
ed by the best month for
department stores in two years.
Inflation remains tame. Busi-
nesses are restocking their
shelves in anticipation of more
consumer demand. And a sur-
vey of CEOs at America's
biggest companies suggests hir-
ing will pick up in the next six
months.

The latest government data,
combined with an emerging
package of tax cuts and long-
term unemployment benefits,
are prompting economists to
ramp up their forecasts for
growth in the months ahead.

"We could be on the verge
of a period of economic activi-
ty that will surprise everybody
by how strong it is," said
Jonathan Basile, a vice presi-
dent for economics at Credit
Suisse Securities. "That tends
to happen in recoveries when
everything starts to ignite at the
same time."

Hiring
At the same time, the econ-

omy will need more hiring and
higher pay to sustain the latest
spending gains.

The Federal Reserve singled
out high unemployment on
Tuesday while saying it planned
to maintain the pace of its $600
billion Treasury bond-buying
program. The bond purchases
are intended to lower long-term

interest rates, lift stock prices
and encourage higher spend-
ing.

But after the Fed issued its
statement, Treasury prices
sank, pushing their yields to
their highest level since May.
The yield on the 10-year note
helps set interest rates on many
kinds of loans including mort-
gages.

Bond yields have been rising
over the past two months as
investors have raised their
expectations for growth and
inflation. Higher interest rates
could threaten the gains the
economy has made.

Retail sales jumped 0.8 per-
cent in November, the Com-
merce Department said Tues-
day. It was the fifth straight
monthly gain. Department
stores led the way with a 2.8
percent gain, the biggest for this
category since a 3 percent
increase in November 2008.

Retailers have been particu-
larly aggressive in their holiday
sales promotions this year,
putting many consumers in the
mood to spend despite high
unemployment and weak job
gains. The holiday shopping
season accounts for as much as
40 percent of annual revenue
and profits for retailers.

"It seems there were Black
Friday sales, pre-Black Friday
sales and post-Black Friday
sales," said Joel Naroff, chief
economist at Naroff Economic
Advisers.

Best Buy Co., which decided
against discounting as deeply
as retailers such as Wal-Mart
Stores Inc., ended up paying
for it. The largest U.S. elec-
tronics chain said its quarterly
net income, covering a three-
month period ending Nov. 27,
fell more than expected as that
it lost sales of TVs and laptops
to competitors.

The Minneapolis-based chain
also reduced its full-year out-
look. Best Buy's shares fell
nearly 16 percent in mid-after-
noon trading.

Other retailers got a boost
not only from holiday sales but
from the weather. A cold
November, following two
months of unseasonably warm
weather, helped boost sales of
coats and other winter gear in
much of the country.

Consumer spending is close-
ly watched because it accounts
for 70 percent of total econom-
ic activity. A drop in retail sales

in May and June had raised
fears that the economy could
be in danger of slipping back
into recession.

November's better-than-
expected sales figures are
prompting many economists to
revise their forecasts for con-
sumer spending growth in the
October-December quarter.
Basile has upgraded his fore-
cast by a full percentage point,
to 3.2 percent from 2.2 percent,
because of the retail data and
last week's report that the trade
deficit narrowed in October.

Bleak
One important statistic that

remains bleak is the unem-
ployment rate, which rose to
9.8 percent last month. Many
economists caution that the
economy won't take a leap for-
ward without more hiring and
higher pay.

That may not be too far
away, according to a new sur-
vey of executives of America's
largest companies. It found that
45 percent plan to hire within
six months — the highest per-
centage for that group in eight
years.

The Business Roundtable
survey was released a day
before President Barack Oba-
ma is to meet with a group of
corporate executives to discuss
job creation and making the
U.S. more competitive.

It also comes as Congress is
on the verge of passing legisla-
tion that would extend the
Bush-era tax cuts for two years,
lower payroll taxes for work-
ers and extend unemployment

benefits through the end of
2011. The one-year cut in Social
Security taxes could mean an
extra $2,000 in 2011 to some-
one earning $100,000.

Mark Zandi, chief economist
at Moody's Analytics, said the
tax cut plan has the potential
to lift economic growth to 3.9
percent, instead of the 2.8 per-
cent that is in his current fore-
cast.

He also said stronger growth
would double the number of
jobs the economy creates next
year. His current estimate is 1.3
million jobs, which would leave
unemployment unchanged at
9.8 percent. But with growth
from the tax cut plan, he antic-
ipates 2.7 million new jobs,
which would push the unem-
ployment rate down to 8.7 per-
cent.

Among other economic
reports:

— Wholesale prices rose 0.8
percent in November, mostly
because of a jump in energy
prices. Core inflation, which
excludes volatile energy and
food prices, ticked up only 0.3
percent. A report on consumer
prices is scheduled to be
released Wednesday.

— Businesses are continuing
to replenish their stockpiles —
a trend that helped lift the
country out of the recession.
Inventories rose 0.7 percent in
October. It was the 10th
straight monthly gain. And
sales by manufacturers, whole-
salers and retailers rose 1.4 per-
cent in October, the best show-
ing in seven months. Stronger
rebuilding of stockpiles and
sales suggest factories will see
rising orders in coming months.
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NEW YORK

Crude oil prices settled lower on Tuesday after the Fed-
eral Reserve said the economy is recovering, but not fast
enough to bring down unemployment.

Benchmark oil lost 33 cents to settle at $88.28 a barrel on
the New York Mercantile Exchange.

The Fed held its last scheduled meeting of the year on
Tuesday. No major announcements were expected and
none were issued. Fed policymakers said they'll keep the
$600 billion bond-buying stimulus program in place to help
the sluggish economy recover. The Fed's decision to buy gov-
ernment bonds is meant to encourage Americans to spend
more which, in turn, would boost the economy. Since the
program was announced in early November, oil prices have
risen an average of 4.6 percent and last week hit a two-
year high of $90 a barrel.

Some analysts expect oil to reach $90 a barrel again before
year-end and push toward $100 a barrel by next spring as the
peak summer driving season approaches.

Improving
The economic news on Tuesday pointed to improving

demand for oil and gas in the coming months. The Com-
merce Department said retail sales rose for a fifth straight
month in November. A Business Roundtable survey found
45 percent of executives polled expect their companies to add
more workers and spend more in the next six months. And
the Labor Department said wholesale prices rose in Novem-
ber.

While the economic data was positive, energy traders are
concerned about inflation and want more clarity on what the
government will do to keep the economic recovery going,
according to PFGBest analyst Phil Flynn.

The wintry weather that blasted the Midwest and the
Northeast in the past few days is helping to keep oil prices
in check for now, according to Jim Ritterbusch, president of
energy consultancy Ritterbusch and Associates. He said
the bad weather kept drivers off the roads and slowed
demand for gasoline.

Even before the weekend blizzard, drivers put off pulling
up to the pump as prices rose. The weekly SpendingPulse
report showed retail gasoline consumption in the U.S. for the
week ended Dec. 10 dropped 1.3 percent from a year ago. It
was the biggest decline since early November.

In other trading on the Nymex, heating oil added 0.27 cent
to settle at $2.4679 a gallon. Gasoline lost 2.20 cents to set-
tle at $2.2964 a gallon. Natural gas fell 16.5 cents to settle at
$4.255 per 1,000 cubic feet.

In London, Brent crude rose 2 cents to settle at $91.21 per
barrel on the ICE Futures exchange.

Good signs: Retail sales 
up, CEOs in hiring mood 

(AP Photo/Susan Walsh)
BARGAIN HUNTING: Shoppers take advantage of sales while shopping at the Pentagon City Mall in Arling-
ton, Va., Friday, Nov. 26, 2010.

(AP Photo/Michael Dwyer, file)
STOCKING UP: In this file photo, a shopper leaves a Target store in
Boston. Discount retailer Target Corp. said Thursday, Dec. 2, 2010.

OIL SETTLES LOWER AS FED STAYS THE COURSE 

         



GABRIELE STEINHAUSER,
AP Business Writer
BRUSSELS 

Despite calls for bolder
action to quell the government
debt crisis that has been smol-
dering in the shakier corners of
the continent, European lead-
ers for now are counting on
stop-gap measures to keep
bond market turmoil at bay.

A meeting of European
Union heads of state and gov-
ernment Thursday and Friday
in Brussels appears set to
revolve around the wording of
a small change to EU treaties to
set up a new crisis mechanism
agreed almost two months ago.

Proposals to flash the euro-
zone's financial might — by
increasing the its euro750 bil-
lion ($1 trillion) bailout fund
or creating pan-European
bonds — have little chance of
success after they were rejected
by Germany, Europe's biggest
economy which has been dic-
tating the currency bloc's strat-
egy in recent months.

"Against this background, it
is hard to imagine that the EU
summit could deliver important
conclusions," analysts at ING
wrote in a note.

Instead, Europe's policy
makers are working to fight the
crisis with smaller, localized
attacks. In Berlin, a German
government official said Tues-
day his country would be will-
ing to boost the European Cen-
tral Bank's capital base — a
move that would allow the
ECB to buy more government
bonds and thereby support gov-
ernments with shaky finances.

Portugal's finance minister,
meanwhile, boasted China's
commitment to invest in its
debt issues as a sign that Lis-
bon can master the current
market turmoil without follow-
ing Greece and Ireland in seek-
ing an international bailout.

And Spain sold euro2.5 bil-
lion ($3.3 billion) in treasury
bills to help refinance is debt
load, accepting much higher
interest rates than only a month
ago. But even though markets
have calmed down in recent
weeks, many economists warn
that such stopgap measures will
only buy European leaders
time. What is necessary, they
say, is to target the crisis at its
roots, where undercapitalized
banks, mounting borrowing
costs and weak economic
growth are making some coun-
tries' debt burdens look increas-
ingly unsustainable.

"Just passing the bucket

around between the financial
sector, governments and the
ECB will not empty the buck-
et," the ING analysts said.

In his most open call for fur-
ther action yet, ECB President
Jean-Claude Trichet Monday
night said eurozone nations
needed to boost their portion of
the region's financial backstop,
the euro440 billion European
Financial Stability Facility.

"On the EFSF I can say we
are calling for maximum flexi-
bility and I would say maximum
capacity quantitatively and
qualitatively," Trichet told jour-
nalists in Frankfurt.

The ECB has been reluctant
to play a more active role in
resolving the debt crisis, saying
it was ultimately up to politi-
cians to get their fiscal houses in
order. In contrast to the U.S.
Federal Reserve and the Bank

of England, which have been
ready to flush their economies
with cash to spur growth, the
ECB's government bond buy-
ing program has been rather
modest. The billions of euros
the central bank has invested
in the bonds of vulnerable gov-
ernments such as Greece, Ire-
land or Portugal in recent
months have nevertheless
strained its balance sheet. If
those bonds were to fall further
in value, it could quickly dimin-
ish the ECB's capital base.

Trichet might bring up the
issue of a capital increase for
the ECB at his dinner with EU
leaders on Thursday, the Ger-
man government official said.
"If there was such a request,
we would assess it positively,"
he added. The official was
speaking on condition of
anonymity because he wasn't
authorized to comment publicly
on the issue. The final meeting
of the ECB's monetary policy
committee for this year is also
on Thursday. A spokeswoman
for the central bank declined
to comment on whether the
bank's board was discussing a
capital increase.

Should the ECB seek a capi-
tal injection, it would be the
first time the Frankfurt-based
bank asks for more money in
its almost 12-year history.
Through their central banks, all
16 countries that use the euro
are shareholders in the ECB,
and Germany, as the euro-
zone's largest economy, has the
biggest stake.
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LONDON — Industrial production in the
16 countries that use the euro rose by around
half the rate anticipated in the markets.

___

BRUSSELS — A German government offi-
cial said Germany would be willing to support
the European Central Bank with more capital
if the bank said that was necessary.

___

LONDON — Standard & Poor's warned
that Belgium may have its credit rating down-
graded within six months in light of the coun-
try's ongoing political deadlock.

___

LONDON — European stocks got a lift from
positive U.S. economic data. The FTSE 100
index of leading British shares closed up 0.5
percent, France's CAC-40 index rose 0.3 per-
cent while Germany's DAX dipped less than 0.1
percent.

___

TOKYO — Earlier in Asia, Japan's Nikkei
225 stock average added 0.2 percent, Hong
Kong's Hang Seng climbed 0.5 percent, Chi-
na's benchmark Shanghai Composite Index
gained 0.1 percent and Australia's S&P/ASX
200 advanced 0.2 percent.

___

LISBON, Portugal — China has pledged
increased support for Portugal's efforts to climb
out of a financial crisis and avoid a bailout, the
Portuguese finance minister said.

___

MADRID — Spain raised 2.5 billion euros
($3.3 billion) in a bond sale. The government
had to pay higher interest rates, despite strong
investor demand, due to uncertainty over its
debt load.

___

SHANGHAI — The prolonged weakness in
the U.S. and Europe may be the least of Asia's
troubles in 2011, economists say, as the region
fights potentially destabilizing inflationary pres-
sures.

___

ROME — Premier Silvio Berlusconi won
back-to-back confidence votes in the Italian
parliament, narrowly surviving one of the tough-
est fights of his political life. But violent protests
greeted his victory, as rioters torched cars,
smashed windows and clashed with police.

___

SEOUL, South Korea — South Korea's
economy could grow about 5 percent next year
amid a steady global recovery and increase in
domestic demand, the government said.

___

TOKYO — Japan's government announced
that it will cut the country's hefty corporate
tax rate by 5 percentage points in a bid to stim-
ulate the economy and help Japanese busi-
nesses stay competitive.

___

LONDON — Britain's stubbornly high con-
sumer inflation rate rose to 3.3 percent in
November from 3.2 percent the month before,
driven by a surge in food and clothing costs.

___

ATHENS, Greece — Escalating strikes halt-
ed public transport and caused traffic jams in
Athens as lawmakers prepared to vote on far-
reaching labor reforms demanded as part of
Greece's 110 billion euro ($146 billion) rescue
loan package.

___

BEIJING — China regrets a World Trade
Organization ruling that the United States act-
ed within its rights when it raised import taxes
on Chinese tires by as much as 35 percent and
will file a complaint, an official said.

__

BERLIN — Investor confidence in Germany
rose for the second month in a row and a new
economic forecast predicted continuing strong
growth as Europe's largest economy benefits
from increasing domestic demand, two think
tanks said.

GLOBAL ECONOMIC NEWS
A S S O C I A T E D P R E S S

A look at economic developments and activity in major stock markets around the
world Tuesday:

MONEY TALK: People talk in central London’s City financial district, Monday, Nov. 15, 2010.
AP
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EU counts on stopgap
measures to contain crisis 

INTERNATIONAL
BUSINESS

           



C M
Y K

C M
Y K

BUSINESS

PAGE 8B,  WEDNESDAY, DECEMBER 15, 2010                                                                                                                                  THE TRIBUNE

TO DISCUSS STORIES ON THIS PAGE LOG ON TO WWW.TRIBUNE242.COM

52wk-Hi 52wk-Low Securit y Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.26 1.00 AML Foods Limited 1.01 1.01 0.00 0.150 0.040 6.7 3.96%
10.75 9.67 Bahamas Property Fund 10.63 10.63 0.00 0.013 0.200 817.7 1.88%
6.18 4.50 Bank of Bahamas 4.90 4.90 0.00 0.598 0.260 8.2 5.31%
0.58 0.18 Benchmark 0.18 0.18 0.00 -0.877 0.000 N/M 0.00%
3.49 2.70 Bahamas Waste 2.70 2.70 0.00 0.168 0.090 16.1 3.33%
2.15 2.14 Fidelity Bank 2.17 2.17 0.00 0.016 0.040 135.6 1.84%
12.50 9.62 Cable Bahamas 10.46 10.46 0.00 1.050 0.310 10.0 2.96%
2.84 2.36 Colina Holdings 2.40 2.40 0.00 0.781 0.040 3.1 1.67%
7.00 5.40 Commonwealth Bank (S1) 6.95 6.95 0.00 0.422 0.260 16.5 3.74%
3.65 1.63 Consolidated Water BDRs 1.82 1.83 0.01 0.111 0.045 16.5 2.46%
2.55 1.60 Doctor's Hospital 1.60 1.60 0.00 0.199 0.110 8.0 6.88%
6.99 5.94 Famguard 6.07 6.07 0.00 -0.003 0.240 N/M 3.95%
10.20 7.23 Finco 7.23 7.23 0.00 0.287 0.520 25.2 7.19%
11.40 8.77 FirstCaribbean Bank 9.39 9.39 0.00 0.645 0.350 14.6 3.73%
5.51 3.75 Focol (S) 5.46 5.46 0.00 0.366 0.210 14.9 3.85%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
5.59 5.00 ICD Utilities 5.59 5.59 0.00 0.012 0.240 465.8 4.29%
10.50 9.82 J. S. Johnson 9.82 9.82 0.00 0.971 0.640 10.1 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 0.991 0.800 10.1 8.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.

99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00

100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00

100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00

100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol EPS $ Div $ P/E Yield

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

7%

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)
29 May 2015

WWW.BISXBAHAMAS.COM | TELEPHONE:242-323-2330 | FACSIMILE: 242-323-2320

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95% 20 November 2029

TUESDAY, 14 DECEMBER 2010
BISX ALL SHARE INDEX: CLOSE 1,487.82 | CHG 0.01 | %CHG 0.00 | YTD -77.56 | YTD % -4.95

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

FINDEX: CLOSE 000.00 | YTD 00.00% | 2009 -12.31%

30 May 2013

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol . EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets 5.01 6.01 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.45 0.55 0.55 0.002 0.000 261.90 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5122 1.4076 CFAL Bond Fund 1.5179 5.51% 6.90% 1.498004
2.9265 2.8300 CFAL MSI Preferred Fund 2.9187 1.10% 3.13% 2.919946
1.5668 1.4954 CFAL Money Market Fund 1.5697 4.15% 4.18% 1.551550
3.2025 2.8522 Royal Fidelity Bahamas G & I Fund 2.7108 -13.03% -4.96%
13.6388 13.0484 Royal Fidelity Prime Income Fund 13.2825 -0.63% -0.14%
114.3684 101.6693 CFAL Global Bond Fund 114.3684 9.98% 12.49% 109.392860
106.5528 99.4177 CFAL Global Equity Fund 106.5528 4.75% 7.18% 100.779540
1.1415 1.0000 FG Financial Preferred Income Fund 1.1415 4.74% 5.21%
1.1101 1.0000 FG Financial Growth Fund 1.1101 3.94% 7.60%
1.1428 1.0000 FG Financial Diversified Fund 1.1428 4.78% 5.90%
9.7485 9.1005 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.7950 4.85% 5.45%
11.2361 10.0000 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.6417 -1.20% 0.50%
10.0000 9.1708 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 9.6635 -3.37% -3.37%
8.1643 4.8105 Royal Fidelity Int'l Fund - Equities Sub Fund 7.9442 2.94% 6.47%

 BISX ALL SHARE INDEX  - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price

 52wk-Hi  - Highest closing price in last 52 weeks Bid $  - Buying price of Colina and Fidelity

 52wk-Low  - Lowest closing price in last 52 weeks Ask $  - Selling price of Colina and fidelity

 Previous Close  - Previous day's weighted price for daily volume Last Price  - Last traded over-the-counter price

 Today's Close  - Current day's weighted price for daily volume Weekly Vol.  - Trading volume of the prior week

 Change  - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths

 Daily Vol.  - Number of total shares traded today NAV - Net Asset Value

 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful

 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100

(S) - 4-for-1 Stock Split - Effective Date 8/8/2007

(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

30-Nov-10

BISX Listed Mutual Funds
NAV Date

30-Nov-10

30-Nov-10

30-Nov-10

CFAL Securities Ltd. (Over-The-Counter Securities)

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

30-Nov-10

30-Sep-10

30-Sep-10
3-Dec-10
30-Nov-10

MARKET TERMS

30-Nov-10

NAV 6MTH
1.475244
2.911577
1.532712

107.570619
105.776543

30-Jun-10

30-Nov-10

30-Nov-10

30-Nov-10

NOTICE is hereby given that KAYSTAL CAMPBELL OF 982 
LISKEARD AVE., FREEPORT, GRAND BAHAMA, BAHAMAS is
applying to the Minister responsible for Nationality and Citizenship, 
for registration/naturalization as a citizen of The Bahamas, 
and that any person who knows any reason why registration/ 
naturalization should not be granted, should send a written and 
signed statement of the facts within twenty-eight days from the 
15th day of DECEMBER, 2010 to the Minister responsible for 
Nationality and Citizenship, P.O.Box N-7147, Freeport, Bahamas.

NOTICE
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NEW YORK 

Gold pushed above $1,400 an ounce Tuesday as improving
retail sales sparked interest in the precious metal as a hedge
against inflation.

Gold prices stayed within a narrow range after the sales
details were released. IG Markets Inc. CEO Dan Cook said
there seems to be growing optimism about improvement in the
economy, which could drive near-term metals prices higher.

In other trading, the yield on the 10-year Treasury note
reached its highest level since May, which tempered gold's
gains. At the same time, gold was supported by rising stock mar-
kets and a dollar that grew weaker against other currencies.
Since commodities are priced in dollars, a weaker dollar makes
them more of a bargain for traders who buy with foreign cur-
rencies. Nonetheless, lingering worries about inflation means
that "nobody really wants to sell the gold," said George Gero,
a senior vice president with RBC Global Futures in New York.

Gold for February delivery rose $6.30 to settle at $1,404.30 an
ounce.

Silver, platinum and palladium all settled higher amid expec-
tations for improving demand. In contracts for March delivery,
silver rose 16.4 cents to settle at $29.788 an ounce, palladium
added $15.75 to $768.20 an ounce and copper gained 0.2 cent to
$4.2015 a pound. January platinum settled up $16.60 at $1,713.90
an ounce.

Energy prices were mixed after economic news pointed to
improving demand for oil and gas in the coming months. The
Commerce Department said retail sales rose for the fifth
straight month in November. A Business Roundtable survey
found 45 percent of executives polled expect their companies
to add more workers and spend more in the next six months.
The Labor Department said wholesale prices rose in Novem-
ber. Benchmark oil for January delivery slipped 33 cents to set-
tle at $88.28 a barrel on the New York Mercantile Exchange.

In other Nymex trading in January contracts, heating oil
added 0.27 cent to settle at $2.4679 a gallon, gasoline slipped 2.2
cents to $2.2964 a gallon and natural gas fell 16.5 cents to
$4.255 a gallon.

FRANK JORDANS,
Associated Press
GENEVA 

Airlines will show better-
than-expected earnings of $15.1
billion this year as investors
favor shares of carriers in Asia,
where travel is expected to
grow strongly, the Internation-
al Air Transport Association
said Tuesday.

Based on its market value,
Air China is now worth twice
what investors are valuing
either Delta in the U.S. or Ger-
many's Lufthansa, highlighting
the industry's shift away from
the U.S. and Europe to high-
er-growth countries, IATA
said. "The world is changing in
aviation, and it's changing very,
very quickly," IATA Chief
Executive Giovanni Bisignani
told a news conference in
Geneva. "Rapidly developing
markets are shifting the indus-
try's center of gravity to the
East."

Air China has seen its mar-
ket capitalization surge to $20

billion, followed by Singapore
airlines with $14 billion and
Hong Kong-based Cathay
Pacific with $12 billion.

China Southern has a mar-
ket cap of $11 billion, as does
LATAM, the Latin American
airline recently created from
the merger of Chile's LAN and
TAM of Brazil. U.S. carrier
Delta and Germany's

Lufthansa follow with market
capitalizations of $10 billion
each. By passenger miles flown
— a common measure of air-
line size — Delta still ranks as
the world's number one, fol-
lowed by American Airlines
and United, with Air China
outside the top ten.

But burgeoning demand in
the East will likely see Asian
carriers rise up the table in
terms of passenger miles too,
especially if airlines there
merge like U.S.-based carriers
have in recent year.

IATA said passenger traffic
across Asia outstripped that of
North America for the first
time in 2009. Together, the two
regions are largely responsible

for the industry's recovery this
year, with weak economic con-
ditions in Europe and low mar-
gins acting as the biggest drag
on profits, the group said.

Airlines will see net profits
of $15.1 billion in 2010, IATA
said. This marks a massive turn-
around from the $10 billion
industry loss in 2009 and $16
billion loss in 2008.

Asian carriers will contribute
$7.7 billion to the global total,
while North American airlines
will earn $5.1 billion. Europe,
with estimated net profits of
$400 million, lags behind the
Middle East ($700 million)and
Latin America ($1.2 billion).
African carriers will earn $100
million this year, IATA said.

Airlines to earn $15B in
2010; Asia carriers surge

(AP Photo/Anja Niedringhaus)
INVESTMENT BOOST: IATA chief executive Giovanni Bisignani dur-
ing a press conference in Geneva, Switzerland, Tuesday, Dec. 14, 2010. 

GOLD TOPS $1,400 ON STRONG ECONOMIC REPORTS 
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AFRICAN BEEF
STEW

1-1/2 llbs- stew beef cut 
into 1’’ cubes
2 tbsp peanut oil
2 large onions sliced
2 cloves garlic chopped
2 large carrots cut into 
1/2” slices
2 tbsp tomato puree
1bay leaf
Dash of ground cloves
Hot pepper to taste
1tsp freshly squeezed 
lime juice
1-1/2 cups of water
2 beef bouillion cubes
2 tbsp creamy peanut butter
2 tbsp all purpose flour
2-3 tbsp water 
Bake at 350 F

Heat the peanut oil in a
large skillet and fry the beef,
onion, garlic and carrot for
about 5 minutes. Stir in the
tomato puree and add the
bay leaf, spice and season-
ings together with the lime

juice, water and bouillon
cubes.

Turn into a covered 3-
quart sized casserole dish.
Cover; place into the oven
and cook for about 1-1/2
hours.

In a 1 quart saucepan, mix
together the peanut butter,
flour and water until well
blended. Cook over low heat
for 5-6 minutes, stirring con-
tinuosly. Remove the stew
from the oven, and stir in the
peanut butter mixture blend-
ing well.

Return the casserole dish
to the oven and bake for an
additional minutes.  Serve
over hot mashed potatoes or
rice.

AFRICAN 
CHICKEN STEW

Prepare the same as
African Beef Stew except sub-
stitute one  1 1/2     pound
chicken cut into 1 1/2” pieces
for the beef.

With the temperature a bit cooler,
now is the perfect opportunity to
enjoy a steaming bowl of tasty

soup. Rather than serving the traditional
souse or bean soup, Lady Ingrid Darling
has a wonderful recipe in her cookbook
Many Taste of the Bahamas for African
Stew which is sure to delight your
palette. So grab some homemade bread,
a few close friends and bring some
warmth to a cold winter’s night.

Baby, it’s cold outside,
what’s for dinner?
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Just a few images of what we the
Bahamas looked like 40...50...60...

years in the past 

Agent 007 (Sean Connery) arrives in the
Bahamas to begin shooting Thunderball, the
second major James Bond thriller. Fans
could not keep their hands off the man.

Flash Back BY ROLAND ROSE 

GANACHE tarts are elegant, decadent and the epitome of
chocolate love.

Best yet, they are easy to make, can be prepared ahead of
time and transport well. In other words, they are perfect for the
holidays.

Our dressed up version is flavored with peppermint extract
and topped with festive snowflake cookies, but you could just
as easily flavor it with orange, almond or vanilla extracts and
top it with whatever cookie shapes inspire you. Holly leaves
would be pretty and elegant, and snowmen would be fun.

CHOCOLATE PEPPERMINT SNOWFLAKE TART
Start to finish: 1 hour 15 minutes, plus cooling
Servings: 8

FOR THE CRUST:
1 1/2 cups all-purpose flour
Pinch of salt
2 tablespoons cocoa powder
1/2 cup sugar
3/4 cup (1 1/2 sticks) unsalted butter, cut into chunks

FOR THE GANACHE:
1 1/4 cups heavy cream
8 ounces semisweet chocolate
1 1/2 teaspoons peppermint extract
Powdered sugar, for dusting
Heat the oven to 375 F.

In a food processor, combine the flour, salt, cocoa powder
and sugar. Pulse to combine. Add the butter and process until
the mixture forms a dough, about 30 seconds.

Remove the dough from the processor and break off about
a third of it. Set this aside.

Press the remaining dough into the bottom and up the sides
of a 9-inch tart pan with removable bottom. Use a fork to prick
the bottom of the crust all over. Freeze for 15 minutes, then
bake for 25 to 30 minutes, or until the center of the bottom
feels firm.

Meanwhile, make the snowflake cookies.
Roll out the reserved dough between 2 sheets of parch-

ment paper to 1/8 inch thick. Move the dough to a baking
sheet, including the parchment paper, then refrigerate until
firm, about 15 minutes.

Use 1- to 2-inch cookie cutters to cut out 8 to 10 snowflakes
(of multiple sizes, if desired). If the dough becomes too soft,
you may need to chill it in the refrigerator as you work. Once
all of the cookies are cut, transfer them to a parchment paper-
lined baking sheet and refrigerate for 10 minutes.

Bake the snowflakes for 10 to 15 minutes (depending on size
of the cookies), or until firm. Cool the cookies on the baking
sheet.

To make the ganache filling, in a small saucepan over medi-
um, heat the cream until simmering. Add the chocolate and let
sit off the heat for 2 minutes. Stir until smooth. Stir in the pep-
permint extract, then pour into the baked tart shell. Refrigerate
until firm, about 2 hours.

When ready to serve, dust the snowflake cookies with pow-
dered sugar, then arrange them on the top of the tart.

Chocolate and mint together in a festive tart
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DEC 15 - WEDNESDAY

NADIA CAMPBELL
JEWELRY SHOW:
“LUSTRE”

• Nadia Campbell pre-
sents “Lustre”, a seasonal
showing of new work and a
web launch, which will be
showing at PopOp Studios
Centre for the Visual Arts
from at 5.30pm-9.30pm. For
private viewing and for
more information call 445-
1962. 

EVERY WEDNESDAY

MIC CHECK 1242
• Da Bridge on East Bay

Street hosts “Mic Check
1242”, a weekly showcase
for artists with comedy,
poetry, music, games, trivia,
prizes and good food and
drink specials. For more
information call 393-5728.

DEC 17 - FRIDAY

BNYO: SHOWCASING
THE VERY YOUNG

• The Bahamas National
Youth Orchestra, under the
direction of Duke Errol
Strachan, presents its 15th
annual concert at the The-
atre for the Performing Arts
at 7pm. Tickets: $20/avail-
able at the door. For more
information contact 393-
4180.

DEC 18 - SATURDAY

“BATTLE AT
ATLANTIS” 
UNIVERSITY 
BASKETBALL

• Watch as Division I
teams Richmond, Georgia
Tech, Virginia Tech and
Mississippi State battle at
Atlantis, 5pm and 8pm. Pre-
mium seating: $45/per game;
$75/both games. Reserved
Seating: $30/per game;
$45/both games. Student
rates: $20/per game;
$30/both games. ID required
for student rates. For more
information contact 363-
6601.

DEC 18 AND 19- FRIDAY AND
SATURDAY

TENNIS 
INVITATIONAL
INTERNATIONALS

• The Bahamas Lawn
Tennis Association holds its
Invitational Nationals at the
National Tennis Center.
Devin Mullings is the
favourite in the post-Roger
Smith and Mark Knowles
era. Other players include
Timothy Neilly, Marvin
Rolle, Rodney Carey and
Justin Lunn. Female players
include: Nikkita Fountain,
Kerrie Cartwright, Elanqua
Griffin, Gabrielle Moxey,
and Larikah Russell. Call:
323-3933.

By ALESHA CADET
Tribune Features Reporter

ONCE again the nightlife
fades to black for the
sixth time ever, this

upcoming Saturday, December
18 as KO Productions, BTC and
Absolut Vodka present The
Black Out 6 at the Club Luna
Night Club, West Bay Street,
Saunders Beach.

A member of KO Productions,
who wished to remain anonymous,
told Tribune Entertainment that
every year the group tries to offer
something new and different. "We
try to give people a different expe-
rience every other year, hence the
venue change, last year it was held
at Fort Charlotte.

“This year would make six years
since KO productions has been
hosting the black out party."

As it relates to preparing for the
event, Tribune Entertainment was
told it was a very tedious process
but the main focus was to find out
what the people want and deliver
it. "One of the hype things we did
was the voting of Miss Blackout
and the winner of that was Sharon
Rolle, a very talented dancer of
Nassau.

“We also did an official music
video called fade to black per-
formed by Sammi Star, SosaMan
and Sketch, the video also features
Miss Blackout.”

The source added: "We used to
do the sexiest lady in black, but
this year we are giving away dif-
ferent prizes. BTC will be giving
away a ton of gifts and also vouch-
ers for patrons to sign up for Black-
berry service for free and more.”

According to KO productions,
Absolut will be launching its new
premium Vodka in the Bahamas
called Absolut 100, affectionately
named by KO productions: The
Black. 

There will be separate entry
points to ensure smooth traffic flow
for each category. 

"Every platinum person will get a
black bottle of free Absolute. The
VIP area offers an open bar, drinks

free all night, while the black
lounge is inclusive of drinks and
gourmet cuisine with access to VIP
and General.”

The entry fees for the event are
$20 for general admission, this
gives access to the courtyard. The
VIP entrance fee will be $50, allows
access to the upstairs balcony, as
well as access to the courtyard.

“The Black Lounge fee will be
$100 with access to the inside of
the Luna Night club. This area also
offers a coupon at purchase which
allows you a complimentary bot-
tle of Absolut 100, it can also be
upgraded to a VIP Patron.”

Promoters would like to reiterate
that,"There will be absolutely no
entry without some form of black
attire." 

Interested persons can find tick-
ets now on sale at The Juke Box
(Mall at Marathon) and One Club
(formally Bally's Total Fitness-
Sandyport).

KO Productions, BTC and Absolut
Vodka present... The Black Out 6! 

By ALESHA CADET
Tribune Features Reporter

PREZIDENTIAL Promotions
invites everyone to come out and
“Listen” to some of Nassau's most
talented poets as they run the third
and final week of the brand new open
mic show called Listen at The Hilton,
this upcoming Thursday.

According to event organisers since
its conception -Listen at The Hilton -
“lent a warm hue onto the bleak can-
vas of the city's social scene, cater-
ing to all audiences from the curious
twenty-something to the experienced
poetic connoisseur.”

Christopher Adderley of Prezi-
dential Promotions explained that the
poets touch on topics such as poli-
tics, relationships, strength, lifestyles

and more in a creative, lively and
soulful atmosphere.

“This captivating show also fea-
tures live art paintings on select
nights, songs from the heart, and com-
edy to make you laugh all night long!
Last weeks' first show was visited by
the legendary P Anthony White along
with several other local talents.”

Listen is one of the many events
that Mr Adderley had lined up for
the year 2010. Under Prezidential
Promotions, the creative young man
started a show called "MIC CHECK
1,2,4,2" which features live perfor-
mances weekly by Bahamian enter-
tainers well known for their original
songs and poetry, dance and other
artistic expressions.

In a previous interview with Tri-
bune Entertainment, Tuesday White,

his manager, said that it's been more
than a year since Chris started to draw
curious minds and needy ears to this
Open Mic emporium of tormented
minds and lyrical tongues. He previ-
ously hosted Tom Brown Media's
"Express Yourself" open mic show
at Da Bridge Bar and Grill on East
Bay Street.

Each week the show features new
artists with their renditions of old
favourites and creative new pieces. 

Listen at The Hilton is held in the @
1 Coffee Bar in the Hilton lobby and
allows for one and all to present their
talents in an enigmatic, vibrant envi-
ronment free of demeaning critics
and naysayers.”

This Thursday, the doors open at
7:30 with the show running 8pm-
10pm. 

Let’s all listen for a final time at the Hilton

LISTEN: Poets transform the Hilton into a platform of creativity and they
express themselves.

FEEL THE BLACK: Guests enjoy the night out at last year’s Black Out 5!

             



C M
Y K

C M
Y K

ENTERTAINMENT

THE TRIBUNE                                                                                                                                  WEDNESDAY, DECEMBER 15, 2010, PAGE 11B

TO DISCUSS STORIES ON THIS PAGE LOG ON TO WWW.TRIBUNE242.COM

By JEFFARAH GIBSON
Tribune Features Writer

IHAVE attended parties
where the only thing
guests did was eat food

and listen to the melodious
sounds of crickets!

The party was unimpressive, bor-
ing, the host was nowhere to be
found and everyone just stood
around instead of joining the one
man congo line started by a party
guest who was doing his best to
spruce things up. It was not a party,
it was a wake for a dead relative or
friend though the deceased was
unknown.

I thought if throwing an engag-
ing party was this difficult then dur-
ing the holidays (the time when peo-
ple usually have parties) the only
thing I want is some ham and
turkey, a glass of egg-nog, some hol-
iday pastries and ABC's annual
Christmas basketball game. 

However, after speaking to Hor-
atio Smith owner of Nelly's Deli and

an event planner, I was convinced
that a Christmas soiree does not
have to be something tedious or
expensive. He said that by planning
well in advance and ensuring that
the three main aspects of hosting a
good party are taken care of, the
party will be just as enjoyable for
the host as well as party guests.

Mr Smith said deciding which food
will be served as well as how it will
be served should be established first.

"Food preparation is the first
thing that should be taken into con-
sideration. You have to decide
whether or not you will be cooking
the food or if you will be having
potluck. But if you decide that you
are going to be preparing the food
then prepare the food that you are
most comfortable cooking," Ms
Smith said.

He said having a potluck can
make things much easier, because
you won't have to worry about pur-
chasing or preparing the food.
Before making any decisions on
food, take into account who is com-
ing to the party as that may have

some bearing on the menu you serve
ie-  if there are any vegetarians com-
ing to the party.

Whether the party is outdoors or
indoors, decorations are another
thing that should also be considered.
If the party is outdoors then setting
up a tent with tables that are beau-
tifully decorated with lights, balloons
as well as a table cloth can make the
venue of the party more inviting.

"When it comes to the decor for
your party- alot of times it is about
making sure your expression shines
through. It’s about making sure that
you are comfortable where you are.

"Simple things like flowers can
add that needed pizzazz. Even using
colours or colorful table cloths can
be utilised. Even if you don't want
to spend extra money on decora-
tions, you can use what you have
around your house. For instance I
hosted a party one time ago and I
had some cool colourful dishes and
I didn't want to go out and purchase
a centerpiece, so what I did was take
the same plates put chips in them
and aligned them on the table and

they were nice as centerpieces," Mr
Smith explained.

To avoid having a party like the
one I attended, Mr Smith said make
sure there are activities for party
guests to engage. "People are getting
into things like karokee, taboo, and
nintendo wii. Dominoes is also a fun
party game. However you don't
want to bring out too many games at
once because guests can be involved
in a game without actually playing,"
she said.

A word of advice to the party host
is to make sure you are not con-
sumed with too much that you don't
get the opportunity to greet or
reconnect with friends and family.

"It is important to get out there
and greet your party guests. You
must also keep your cool as well
because if they feel like you are
uncomfortable or getting stressed
over what is going then they will
begin to feel the same way. But the
key to any party is to not be a dic-
tator but allow people to do want
they want and give them options,"
he said.

By JEFFARAH GIBSON 
Tribune Features Writer 

AS part of it’s revitalisa-
tion, the Ministry of
Tourism has taken the 16th
annual Authentically
Bahamian Christmas Craft
Festival from indoors to the
streets of downtown Nas-
sau.

This change in the festi-
val venue has played to the
benefit of Bahamian arti-
sans, allowing their work to
be viewed by more individ-
uals.

“This year’s craft show is
more interesting because it
is now outdoors. With the
festival taking place out-
doors, visitors have imme-
diate access to the products

that are on display. We have
had a lot of traffic coming
from passengers off the
cruise ships,” said Cleveland
Williams acting head of the
authentically Bahamian
department at the Ministry
of Tourism.

This year’s craft festival
is longer than the previous
and gives visitors the ulti-
mate island experience. 

“The craft show is a way
to increase revenue. But is
also something for the
tourist to do as well. It is
our job at the Ministry of
Tourism to get visitors to
come to the island as well
as ensure that they have
things to do. We want the
visitors to come to the
island but we don’t want

when they get here, they
don’t have nothing to do.
So it is our job to find things
for them to do and find
ways in which they can
spend their money and this
craft show does that and
creates a wonderful experi-
ence for them,” he said. 

Not only is the craft show
longer, it also features more
than 35 stalls with a wide
selection of high-quality
authentic gifts and craft
items. On display will be
many Christmas ornaments
and accessories, conch shell
jewelry, soaps and candles,
straw craft, Androsia,
Junkanoo dolls, Bahamian
Christmas cards, scenic
paintings, plants and gift
foods. And the entertain-

ment will be provided by
live bands as well as a
school caroling choir. 

Other stalls will have fin-
ger foods including conch
salad, conch fritters, jellies,
jams, and Christmas pastries
just to name a few.

The majority of individu-
als that attended the shows
last week were tourists.
However this weekend,
which is the last, organisers
of the event are hoping to
garner more attention from
locals.

“We hope this weekend
we get to see more locals
come out. We know that
Bahamians are last minute
shoppers so we are appeal-
ing to them to come out and
support the event,” he said.

Entertaining Easily

Venue change for Authentically
Bahamian Christmas Craft Festival

WASHINGTON
Associated Press

RETAIL sales rose for a fifth
straight month in November, sug-
gesting a strong holiday shopping
season and raising hopes that con-
sumers will boost the economy in
the coming months.

The best month for department
stores in two years helped lift retail
sales 0.8 percent last month, the
Commerce Department said Tues-
day.

November's sales figures were
better than economists had
expected, prompting many to
revise their forecasts for consumer
spending growth in the October-
December quarter. Still, many
cautioned that the economy needs
more hiring and higher pay to sus-
tain those spending gains in the
new year.

That may not be too far away,
according to a new survey of exec-
utives of America's largest com-
panies. It found that 45 percent
plan to hire within six months —
the highest percentage for that
group in eight years.

The Business Roundtable sur-
vey was released a day before
President Barack Obama is to
meet with a group of corporate
executives to discuss job creation
and making the U.S. more com-
petitive. It also comes as Congress
is on the verge of passing legisla-
tion that would extend the Bush-
era tax cuts for two years, lower
payroll taxes for workers and
extend unemployment benefits
through the end of 2011.

The economic news Tuesday
was not all bright. Best Buy Co.
said its quarterly net income, cov-
ering a three-month period ending
Nov. 27, fell more than expected.
The company, the largest U.S.
electronics chain , said it lost sales
of TVs and laptops to competi-
tors. Best Buy also reduced its full-
year outlook. Its shares fell nearly
14 percent in midmorning trad-
ing.

A big benefit for shoppers is
that inflation remains tame. The
Labor Department said wholesale
prices rose 0.8 percent in Novem-
ber, reflecting a jump in energy
prices. But core inflation, which
excludes volatile energy and food
prices, ticked up only 0.3 percent.

And businesses are continuing
to replenish their stockpiles — a
trend that helped lift the country
out of the recession. Inventories
rose 0.7 percent in October. It was
the 10th straight monthly gain.

Sales by manufacturers, whole-
salers and retailers rose 1.4 per-
cent in October, the best showing
in seven months. Stronger rebuild-
ing of stockpiles and sales suggest
factories will see rising orders in
coming months.

Consumer spending is closely
watched because it accounts for
70 percent of total economic activ-
ity. A drop in retail sales in May
and June had raised fears that the
economy could be in danger of
slipping back into recession.

But since then, sales have post-
ed five straight increases. Several
economists said the improvement
in retail sales and the pending tax-
cut package making its way
through Congress were prompt-
ing them to revise up their esti-
mates for consumption spending
for the October-December quar-
ter and the first part of 2011.

Theresa Chen, senior economist
at Barclays Capital, said that the
strong retail sales in both Octo-
ber and November had pushed
her tracking estimate for con-
sumer spending and overall eco-
nomic growth up to 3.5 percent
for the fourth quarter. That's up
from 3 percent prior to the strong
retail sales report.

Consumer gives 
holiday shopping
season a big start 

SETTING THE TABLE: Deciding which food will be served as well as how it will be served should be established first.
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