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FNM MP Branville McCart-
ney had his town meeting on
the sale of BTC shut down by
members of his own party, The
Tribune has been informed.

Having publicly stated he
has yet to determine how he
will vote on the controversial
sale of 51 per cent of BTC to
Cable and Wireless, Mr
McCartney said the meeting
was designed to hear the views
and opinions of his con-
stituents before making his
decision.

However, according to
reports, the forum quickly

took a turn for the worse.
Having written to Prime

Minister Hubert Ingraham for
a representative to attend from
the government to state their
case, Mr McCartney report-
edly was told by the PM that
as a former Minister and cur-
rent backbencher of the party
he could represent the gov-
ernment sufficiently at his own
meeting.

Representatives from the
Utilities, Regulation and Com-
petition Authority (URCA),
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THE SCENE at the Bamboo Town meeting.

‘Supporters of Prime
Minister’ disrupt
MP’s BTC meeting

THE ROYAL BAHAMAS DEFENCE FORCE apprehended more than
250 Haitian nationals suspected of being illegal immigrants in the
Exuma Cays yesterday afternoon. They were brought to Nassau
for processing last night. 

The apprehension was made after two Haitian sail boats were spot-
ted near Ragged Island and Acklins. The first vessel, a 40-foot
sloop containing 164 persons was intercepted by Defence Force offi-
cers 18 miles west of Elbow Cay, Exuma around 11pm on Monday
night. 

Officers intercepted a second, smaller vessel off Raccoon Cay,
Exuma with 93 suspected illegal immigrants. They met with the
Defence Force vessel HMBS Bahamas yesterday at 4.20pm to trans-
port the detainees to Nassau. Defence Force officers suspect a
third vessel is somewhere in the Exuma Cays.

A CHINESE company is scheduled
to create new ports, bypass roads and
carry out other works on several Fam-
ily Islands. 

Prime Minister Hubert Ingraham
said the China Harbour Company will
conduct a feasibility study and subse-
quently develop a project design for a
new port on Exuma.

As Exuma has outgrown its main
road with the island’s increasing devel-
opment, Mr Ingraham said the con-
struction of a bypass road is also being
planned.

The Prime Minister said the China
Harbour Company will also create a

IN a front page article in yesterday’s Tribune,
it was incorrectly stated that the government had
allocated $18 million to pay BTC’s electricity
bills.

The story should have read that the Ministry of
Finance plans to allocate $18 million to take a siz-
able chunk off the government's electricity debt.

At last estimate the government’s account with
the Bahamas Electricity Corporation (BEC) was
said to be $40 million in arrears.

BTC should not have been mentioned in the
article, and The Tribune would like to apologise
for any inconvenience this error may have caused.

CLARIFICATION

SEE page 10

CHINESE FIRM SCHEDULED FOR MAJOR
CONSTRUCTION WORK IN FAMILY ISLANDS

MORE THAN 250 HAITIAN NATIONALS APPREHENDED

By AVA TURNQUEST
Tribune Staff Reporter
aturnquest@tribunemedia.net

THE country’s murder count is
on track to meet last year’s record-
breaking number.

The death of a 28-year-old man at
hospital on Monday pushed the
murder count to 18, mirroring totals
recorded last year for the month of
January and February.

The overall record was broken
for the second consecutive year in
November, and the year ended with
94 murders.

Murder demographics issued by
the police for 2010 indicated that
eight people were murdered in Jan-

SEE page 10

MAN DIES IN HOSPITAL
IN YEAR’S 18TH MURDER
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By NOELLE NICOLLS
Tribune Staff Reporter
nnicolls@tribunemedia.net

BUSINESSES in a Palm-
dale complex have decided to
remove a disabled parking spot
after it sparked controversy
among patrons.

Last week, angry customers
shopping at the complex com-
plained that the number of
spots designated for persons
with disabilities was excessive.

Representatives of the three
tenants, Starbucks, the
Bahamas Foot Centre, ABC
Prosthetics and Orthotics, as
well as the National Council
for the Disabled, met with

owners of the complex on
Monday to address the issue. 

It was claimed that a “mutu-
al” decision was made to
remove the latest disabled
parking spot to be added.

“This collective decision
embraces the needs of the dis-
abled as well as able-bodied
clients, and is the result of
mutual understanding and con-
sideration. The owners of the
complex trust that members of
the general public will accept
the decision as one that is in
the best interest of all con-
cerned. It is also hoped that
respect will be given to the
needs of the disabled in our
community, by able persons

refraining from parking in
spaces designated for individ-
uals with disabilities,” said
owners of the complex in a
written statement.

The problem emerged last
week after ABC Prosthetics
created a handicap spot for
Starbucks customers in the
front parking lot, taking the
total number of disabled spots
to four. There is a large park-
ing lot to the rear of the build-
ing for customers of the three
businesses, but there are only
10 spots in the front. Two of
the three establishments on the
complex cater to people with
disabilities.

The Starbucks franchise

head office was not aware of
the arrangement between
ABC Prosthetics and the
Palmdale branch, neither were
the owners of the complex.
Both were surprised to learn
about complaints from some
patrons.

The meeting between the
various parties was said to be
“amicable.”

Jamal Nottage, owner of
ABC Prosthetics said there
was “a lot of passion whilst
talking because everyone
wanted to get their point
across.”

Because of the “miscommu-
nication” that kept the land-
lord and the Starbucks head

office out of the loop, he said it
was mutually agreed to remove
the fourth disabled parking
spot outside the Palmdale
building complex and allow the
three original spots to service
the whole building.

At first, “it looked like Star-
bucks was being inconsiderate,
but it wasn’t anything like that.
It was an employee who autho-
rised it, not a (head office)
administrator or manager, so
that was the whole miscom-
munication,” said Mr Nottage.

In a statement from the
owners, they said: “All parties
agree that three disabled park-
ing spaces out of a total of 10

spaces represent a fair per-
centage, and are sufficient to
meet the needs of respective
clients. The newly-painted dis-
abled space in question will
therefore be removed. Dis-
abled clients of all three busi-
nesses will have access to the
original three spaces that will
remain. Additional space at
the rear of the building pro-
vides overflow parking for the
three establishments.”

ABC Prosthetics offers free
detailing of disabled parking
spots for businesses. Last
week, Cycles Unlimited
received a disabled spot in its
parking lot. 
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POLICE are searching for two armed men who robbed
Checkers Cafe and gun butted a woman employee.

The culprits, armed with handguns, entered the restaurant
on Robinson Road shortly after 1pm on Monday and
demanded cash.

It was reported that the thugs assaulted the woman after
they received an undetermined amount of cash, and subse-
quently fled the area on foot.

The woman was taken to hospital where she was treated
and discharged.

• POLICE are investigating the stabbing of a 20-year-old
at Palmetto Avenue off Baillou Hill Road.

The victim was taken to hospital by emergency medical
services after he was attacked by a man while at his home.

Shortly after 7pm on Monday, the 20-year-old was stabbed
in his back and arms and was listed in stable condition at hos-
pital. 

• THREE men were arrested after police uncovered sus-
pected drugs and money while searching a home in
Pinewood Gardens.

Officers of team Rapid Strike recovered a quantity of
suspected marijuana, drug paraphernalia and cash from a
home at Bay Geranium Avenue.

The occupants of the home, aged 24, 39, and 45 were
taken into custody as police investigations continue.

• ABACO police are asking the public to come forward
with any information that may assist them in recovering a
stolen boat.

A 35ft yellow and white Malago (centre console) speed
boat was stolen from Windward Beach, Marsh Harbour
between 11pm on Sunday and 2am on Monday.

Anyone with relevant information is asked to contact the
police in Marsh Harbour at 367-2560, 367-3437, police emer-
gency at 919, or Crime stoppers at 328-TIPS. 

Men rob cafe and
gun but employee

Palmdale businesses decide to remove
controversial disabled parking spot 

THE CONTROVERSIAL disabled parking spot in Palmdale.



By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

THE Progressive Liberal
Party said it has “serious” con-
cerns about the Water and
Sewage Corporation’s rela-
tionship with the Consolidated
Water Company – alleging that
contracts have been awarded
to the company without the
correct public tender process.

The opposition party
described the WSC’s decision
to enter into a new contract
with Consolidated Water
(CWCO), as a “highly ques-
tionable” development.

However, Minister of State
for Environment Phenton Ney-
mour, branded the accusations
levelled by the opposition as an
“attack” on the integrity of the
employees of WSC.

“(Party chairman Bradley)
Roberts and the PLP continue
to attack civil servants in a man-
ner in which I would consider
inappropriate for a political
party that wants to be the gov-
ernment. These individuals are
merely carrying out their job.
I can defend myself, but he
should not attack civil ser-
vants,” Mr Neymour said.

The PLP alleged in a state-
ment that the extended five
year contract between WSC
and CWCO to increase the dai-
ly production capacity of the
Blue Hill Plant by around 67
per cent to 12 million US gal-
lons “will significantly impact
the public purse and perhaps
the environment” – and was
concluded without proper pub-
lic tender.

The PLP reminded the gov-
ernment of its 2007 Trust Agen-
da pledge, which said that min-
istries must be transparent and
accountable to parliament and
to the public for the operations
and policies of their respective
agencies.

The party also claimed that
in giving CWCO the contract,
the WSC had given the compa-
ny a monopoly over water

delivery in New Providence.
However, Mr Neymour said

that any suggestion CWCO has

a monopoly is simply false.
“The Water and Sewerage

Corporation is supplied by
Consolidated Water, it receives
water barged in from Andros,
water from well fields in New
Providence and for decades has
received water from the New
Providence Development Com-
pany (NPDC),” the state min-
ister said.

Proposal
He pointed out that NPDC

has also submitted a proposal to
government to provide reverse
osmosis water for the corpora-
tion.

The PLP contended that
Water and Sewerage’s arrange-
ment with Consolidated Water
is not just an extension of the
current contract as previously
claimed by the government but
rather that the additional pro-

duction will require a new plant
and should be identified as a
new project which should be
put out to  public tender.

Mr Neymour called this an
outright falsehood.

He said the bid sought by
WSC was for the expansion of
the existing facility at Blue Hills
and to increase its capacity by
four million gallons.

“There are three reasons for
that. WSC is experiencing a
shortfall in the desired quantity
of production and would like
to increase that; the Baha Mar
project has come on stream and
we must be in a position to
meet the quantity required by
that development. 

“Also, WSC is barging water
from Andros and it has been
calculated that RO water in
Nassau is of a better quality
than that barged in, and RO
water in Nassau replacing the
shipping cost in Andros can

save the WSC two million a
year,” Mr Neymour said.

Allegations
As for the allegations that

the government has an unfair
bias towards Consolidated
Water, and only asked for oth-
er bids to conduct a “fishing
exercise” to establish prices for
that company, the state minister
said Mr Roberts and the PLP
are only of this opinion because
they were guilty of exactly this
kind of behaviour when in
office before 2007.
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By NATARIO McKENZIE
Tribune Staff Reporter
nmckenzie@tribunemedia.net

A MURDER trial had to
be adjourned for a second
time after the accused, who
is on bail, failed to appear in
court.

A warrant was issued by
Supreme Court Justice Jon
Isaacs on Monday for the
arrest of Livingston Taylor,
44.

Taylor is charged in the
murder of Eleuthera resi-
dent Sylvia Agnes Cates, 66,
who was found beaten to
death in the bedroom of her
Rock Sound, Eleuthera
home on Sunday October 7,
2007.

Taylor is also charged
with armed robbery and
housebreaking. 

The accused, who was
arraigned on the charges
back in February 2008, was
granted $30,000 bail in
August of that year.

Taylor was not present at
court again yesterday and
the trial had to be
adjourned.

A new trial date will be
set if and when Taylor
appears in court. 

His two suretors are
expected to appear in court
on Friday to explain why
they should not forfeit
$30,000.

Prosecutors noted yester-
day that the recent turn of
events have proven particu-
larly costly for the Crown,
which had to spend thou-
sands of dollars to accom-
modate their witnesses, sev-
eral of whom live in
Eleuthera and the United
States. Around 18 witnesses
are expected to testify.

Tony Scriven and Jilian
Williams are the prosecutors
in the case. Taylor is repre-
sented by attorney Jerone
Roberts, who informed the
court on Monday that he
had spoken with Taylor the
previous day.

MURDER ACCUSED 
FAILS TO APPEAR 
IN COURT FOR A 
SECOND TIME

PLP has ‘serious concerns’ over WSC 
relationship with Consolidated Water

PHENTON NEYMOUR, branded
the accusations levelled by the
PLP as an ‘attack’ on the integrity
of WSC.

 



EDITOR, The Tribune.

This is an open letter for
publication to the Prime
Minister.

Dear Prime Minister,
Each year some 4,200 fif-

teen to sixteen-year-old
young Bahamians sit the
annual BGCSE examination
in English. Of this number
some 750 (18 per cent), fail
so badly they are deemed
illiterate with a further 1,750
(42 per cent), failing the
examination and regarded
as semi-literate at best.

This state of affairs has
been known and recognised
for many years, a situation
of which you, the Prime
Minister, said you were
“regretful” in a speech you
gave in July 2009. 

By June this year a fur-
ther 5,000 young Bahamians
will have left their school-
ing “illiterate” or “semi-lit-
erate” in which time noth-
ing has happened.

The United Nations Edu-
cational, Scientific and Cul-
tural Organisation
(UNESCO) in their Pro-
gramme for International
Student Assessment of 15-
year old young people
define literacy as: “The abil-
ity to understand, use and
reflect on written texts in
order to achieve one’s goals,
to develop one’s knowledge
and potential, and to partic-
ipate effectively in society.”

The 2,500 young Bahami-
ans “failed” by the Ministry
of Education each year fall
far short of UNESCO’s def-
inition and in their words
will be “facing a life of
uncertainty, unemployment
and poverty.” 

On this annual basis of
failure there are probably
some 30,000 young Bahami-
ans in the education system
today who await this even-
tual fate. 

If we were to look at
numeracy, the figure would
be over 40,000. This shock-
ing record should be a con-
cern for any self-respecting
government.

Further analysis of the
data reveals that the major-
ity of young Bahamians who
“fail” each year are boys,
possibly some two-thirds or
more.

This hides a greater fig-
ure, for increasingly more

and more young boys are
“dropping out” of education
each year – a problem
acknowledged by the Minis-
ter of Education in July
2010.

The year-on-year increas-
ing number of unemploy-
able young boys has huge
implications for Bahamian
society through rising crime
levels and the escalating
costs of policing of this
crime; the justice system; the
prison; and the probation-
ary services. 

As the evidence from oth-
er countries shows, the
intensification of crime
through failing education
leads to crime and gang
membership. 

The 73 deaths surround-
ing the arrest of Christopher
“Dudas” Coke in Jamaica
in 2010 hangs over the
Caribbean as a salutatory
reminder of what can hap-
pen and the affect this can
have on the economy of a
country as tourists turn their
back on visiting a “crime hot
spot” for their vacation.

What has the Govern-
ment and the Ministry of
Education been doing to
address and begin to reverse
this problem? 

Nothing – we know, as
you do, for we have now
spent some eighteen months
in fruitless discussions with
the Ministry of Education
over a “literacy initiative”
for young primary school
boys during which time we
have supplied considerable
supportive information, but
the Ministry appears to be
in denial of a problem of
their own making and intent
in finding reasons not to do
it. 

Can a reason be cost? We
do not know, but think not
for the cost of providing this
initiative for seven to nine-
year-old primary school
boys would be just over one
quarter of one percent (0.25
per cent) of the annual edu-
cation budget – a small sum
in the grander scheme of
things.

Both you, Prime Minister,
and the Ministry of Educa-

tion are continuing to fail
young Bahamians putting at
risk not only their future but
also the potential prosperity
of our country that has to
increasingly compete in a
highly competitive global
market where education is
greatly valued by the fast
growing economies of Chi-
na, India, Brazil and Singa-
pore. 

It may interest you to
know that UNESCO reports
that some fifth of the world
is “illiterate.” The Ministry
of Education is well on tar-
get to achieve this with only
a further 2 per cent of young
Bahamians at BGCSE need-
ed to be deemed “illiterate”
rather than ‘“semi-literate”
(what does this vague phrase
really define?) The reality
is that the Ministry of Edu-
cation in its arrogance has
probably not only achieved
this dreadful “goal” but
exceeded it. 

Our young deserve far
better than this, for our
nation’s very future is in
their hands.

The country needs to
understand why the Ministry
of Education and you, Prime
Minister, have failed in the
very trust put in you by the
young who attend our
schools in the belief that
they will receive a basic edu-
cation through which they
will after some twelve years
leave school literate and
employable in a modern
world.

We would like to ask you
if you would please tell the
nation what reasons you
have for not wanting to put
in place a much needed lit-
eracy initiative? 

We would also like you to
explain what you are going
to put in place now (for time
is of the essence and each
child gets only one chance
of an education) to start
improving literacy levels
immediately so that future
young Bahamians have bet-
ter life chances than today? 

MRS DEON COX
Principal, Skills Bahamas
& Howard Betts 
– Consultant
to Skills Bahamas
Nassau,
February, 2011.
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EARLY YESTERDAY morning a mem-
ber of our family left home  in plenty of
time to catch a 10.30am flight from the air-
port. An hour later, instead of calling from
the airport to say that he had arrived, he
was calling with the information that he had
only got as far as San Souci, a three-minute
drive down the road from his home. The
traffic was horrendous due to road works
further down, which had brought traffic to a
standstill, and backed it all the way up the
Eastern Road. Needless to say he did not
make his flight.

Road works? Wasn’t Fox Hill MP Fred
Mitchell berating the government in the
House of Assembly on Monday for not, in
this recession, concentrating on the creation
of “Jobs! Jobs! Jobs!” for unemployed
Bahamians? But didn’t the abundance of
road works down the various designated
corridors, now creating a nightmare for
motorists, mean that jobs were being creat-
ed for many Bahamians? Baha Mar was
about to come on stream, and Arawak Cay
had provided work for others. This meant
that government was in fact doing its best to
create new work. Of course, many Bahami-
ans are still unemployed, but at least an
effort is being made to open news streams of
opportunity for them. 

In the New Providence Road Improve-
ment Project six Bahamian sub contractors
have been retained whose staff provide land-
scaping, street lighting, sidewalks, drainage
wells,  pipe culverts, curbing, WSC and pave-
ments.

Last week 560 persons were employed
on road construction,  81 of them foreign,
382 Bahamian. Among the Bahamians were
66 carpenters, 60 masons, 16 heavy equip-
ment operators, and 136 labourers. There
were also electricians, plumbers,  laboratory
assistants, lowboy operator, back-hoe oper-
ator, gardener, receptionist, messenger, and
an assortment of other semi-skilled techni-
cians.

From complaining that government was
not concentrating on “Jobs! Jobs! Jobs!” for
Bahamians, Mr Mitchell then shifted gear
and complained that while government could
find money for road works, it could not find
money for scholarships for Bahamian stu-
dents — the country’s future.

We hadn’t much time to listen to his argu-
ment, but we heard just enough to know
that what he was saying was not logically
computing. 

First of all government, according to Mr
Mitchell, was not creating jobs. But at least
current road construction was providing
some employment. Next, he complained,

Government could find money to pay for
roads, but not enough to provide scholar-
ships for Bahamians. In these economic hard
times first world countries, far more pros-
perous than the Bahamas, were doing no
better, some were even worse off and were
job cutting by the thousands. 

However, it turned out that Mr Mitchell
was “misleading the House,” according to
Education Minister Desmond Bannister,
who said that government had provided
more student educational grants – not loans
– in one year than had Mr Mitchell’s gov-
ernment in its five-year term. Mr Bannister
demanded that Mr Mitchell retract his mis-
information. We had to turn off the televi-
sion, leaving the Minister and the Fox Hill
MP verbally sparring over the “misinforma-
tion.”

However, yesterday we did some research
on the matter. The Bahamas Government
Guaranteed Education Loans programme
— a programme that provided student loans,
which were to be repaid — was started by
the FNM government with the loan’s statu-
tory limit up to, but not to exceed $100 mil-
lion. The programme was then continued
by the PLP government. However, when
the Ingraham government was returned in
2007, it was discovered that the loan had
reached — if not exceeded — its statutory
limit – and students had failed to repay $60
million of their loans. To date $70 million is
still outstanding. The programme had to be
discontinued for non payment.

However, two years ago — despite the
recession— the Ingraham government intro-
duced educational grants (scholarships),
which relieved students of the repayment
burden. In 2007/8, $3 million was provided
for these grants; 2009/10, $6 million was allo-
cated. This year $7 million has been provid-
ed for student grants.

During the PLP years – 2002-2007 — the
Christie government continued the student
loan programme, which students were under
legal obligation to repay. However, in the
final year of its five year term — in the
2006/7 budget – the PLP provided $400,000
for student grants (scholarships). So Minis-
ter Bannister was correct in saying that his
government had so far given out more in
scholarships — $16 million in three years
— than had the PLP in all of its five years
($400,000).

We still can’t fathom Mr Mitchell’s argu-
ment about government’s failure to create
jobs and assist students with grants for high-
er education.

But, of course, that’s politics and politi-
cians, so what can one expect.

An open
letter to

the Prime
Minister

LETTERS
letters@tribunemedia.net

Jobs and scholarships, according to Mitchell

EDITOR, The Tribune.

I’d like to express my heartfelt thanks to
the cemeteries division of the Ministry of
Works for the Herculean effort that went
into tidying up the eastern section of the
historic Western cemetery.

When three busloads of family, mostly
from abroad, visited the cemetery Saturday
to pay their respects to the brothers Aris-
tides and George Damianos, the sponge
brokers who arrived here in 1896, a remark-

able transformation had taken place.
The experience was positive.
A special thank you to Pamela Mullings

and Zack Thompson for all their help.  
As I said in an earlier letter, they are a

credit to the Ministry…and to the commu-
nity.

ATHENA DAMIANOS
Nassau
March 1, 2011

Heartfelt thanks for tidying up eastern
section of historic Western cemetery

EDITOR, The Tribune

Re: ‘Secure The House’ – The
Tribune, February 24 , 2011

Why do we complain about
the juvenile behaviour of some
of our unions? After all, isn’t
it simply an inevitable case of:
“Spare the rod and spoil the
union?”

KEN W KNOWLES, MD
Nassau,
February 27, 2011.

Share your news
The Tribune wants to
hear from people who
are making news in their
neighbourhoods.
Perhaps you are raising
funds for a good cause,
campaigning for
improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.

Spare the rod, 
spoil the union

           



By LAMECH JOHNSON

THE NEW state-of-the-art
Harry C Moore Library and
Information Centre at the
College of the Bahamas had
its unofficial opening on
Monday and students are
weighing in with their con-
cerns and enthusiasm.

Chelsea Carroll, an eco-
nomics and finance major at
COB, was in awe of the new

library. "My first impression
of it? I think it's high tech
and up to date," she said.

Mass communication stu-
dents Kriston Saunders and
Brittany Armbrister said that
although the library has
insufficient computers at the
moment and the restrooms
are already out of order,
everything else is excellent. 

Petrez Davis said the facil-
ity "is nice and spacious. Stu-
dents might get a little lost
though. The walk from my
classes is a bit far, but it's not
too inconvenient. " 

Other students don't seem
to mind the location of the
library which is situated at
the southwestern part of the
Thompson Blvd campus.

Jarrell Smith is extremely
pleased with the library.

The Small Island Sustain-
ability student said that
despite few glitches, the new
facility is “really nice.”

Security guards and staff
at the library plan to keep it
that way, by keeping track of
everyone who enters the
facility and turning away
those without proper identi-
fication.

One guard said unless “ID
is a must”, it would be hard
to tell students from other
members of the public. "We
have students from all walks
of life come here, many of
them with jobs too. Some are
police officers, some are
teachers or whatever job,” he
said.

A number of students
wanting to experience the
new building were turned

away because security was
firm about the ID policy.

Kandice Eldon, a writer
for the office of Communi-
cations at COB said the
opening is unofficial or
"soft".

"The real opening isn't
until  April 8, 2011,” she
explained.

The Tribune tried to speak
with COB president Betsy
Vogel Boze about the library,
but she was in a meeting at
the time.

The multi-storey building
has a law library, computers,
an auditorium, classrooms, a
media production studio,
individual and group study
spaces, and exhibition spaces.

There also will  be an
archive available to users.

The construction of the $28
million, 60,000 square foot
facility, which will serve as
the National Library of the
Bahamas, began in April
2008.

When the official opening
takes place in April, the land-
scaping, parking and some
additions to the building are
expected to be complete.

Ms Eldon is not complete-
ly sure what will become of
the former main campus
library. She thinks "they
might use it for classes."
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THE BAHAMAS’ VERY OWN STREET PHI LOSOPHER

THE sentencing hearing of
a man convicted of murder-
ing his former girlfriend was
adjourned for a third time
yesterday.

Angelo Poitier, 24, was
convicted last October of the
murder of Shanice Adderley,
19. 

The young woman's body
was discovered inside a grave
in the Bahamas Veteran's
Cemetery on Infant View
Road on May 27.   Accord-
ing to an autopsy report, Ms
Adderley had died as a result
of blunt force trauma to the
body. Poitier was expected to
be sentenced yesterday, how-
ever, his psychiatric report
was not available. His sen-
tencing hearing has now been
adjourned to June 7.

Poitier in an unsworn state-
ment from the prisoner's dock
denied killing his former girl-
friend. He claimed that he
had unwillingly signed a con-
fession statement over fears
that police would brutalise
him. 

Students give opinions 
on the new COB library 
and information centre

SENTENCING HEARING
ADJOURNED AGAIN

By DENISE MAYCOCK 
Tribune Freeport Reporter 
dmaycock@tribunemedia.net 

FREEPORT – Two
teenagers are wanted by
police for questioning in con-
nection with an armed rob-
bery incident here on Grand
Bahama. 

Police have issued all-points
bulletins for Byron Alvin
Rambaron and Garon Alvin
Rigby, both 18, of Grand
Bahama. 

Rambaron, a resident of
Jones Town, Eight Mile
Rock, has a light brown com-
plexion, dark brown eyes and
short hair. 

He is about five feet, eight
inches tall, of average build
and weighs about 148-160lbs.
Rambaron has tattoos of his
name on his right hand. 

Rigby, a resident of Paisley
Place, South Bahamia, has a
medium brown complexion,
dark brown eyes and short
hair. 

He is about five feet, 11
inches tall, of slim build and
weighs about 140-150lbs. He
has tattoos on both arms and
below his right eye. 

Both men are considered
armed and extremely danger-
ous and should be
approached with caution. 

Anyone with information
concerning these wanted men
should contact police at 352-
9774/5, or 350-3107/ 8, 911.

WANTED FOR QUESTIONING

THE NEW FACILITY is pictured here in January. It had its unofficial opening on Monday.

Garon Alvin Rigby (left) 
and Byron Alvin Rambaron

 



ORGANISERS of the We
The People (WTP) civic
group said they were extreme-
ly impressed with the show-
ing at their Grand Bahama
launch.

Following their official
launch in New Providence a
few months ago, the non-prof-
it advocacy group brought
their message to Grand
Bahama last Saturday with a
special meeting at the
Regency Theatre.

WTP said 75 per cent of
those in attendance registered
on the spot and others regis-
tered afterwards online.

Welcoming the audience
and introducing the organisa-
tion was Philip Simon, WTP
executive director.

Introducing WTP's chair-
man, Atlantis senior vice-
president and popular radio
personality Ed Fields, was
Grand Bahama attorney
Veronica Grant. 

“The enthusiasm expressed
by those that attended the
Grand Bahama launched fur-
ther inspires We The People
to continue promoting this
very important idea. We are
greatly encouraged about the
possibilities resultant from
more and more Bahamians
engaging in the process of col-
lectively participating in the
development of our Bahamas.
In this regard WTP's second
city launch was tremendously
successful," Mr Fields said.

WTP was launched in Nas-
sau on November 16, 2010
with the goal of influencing
positive change towards a bet-
ter Bahamas.

“The association for all
intents and purposes is
defined as an action-orient-
ed, research and advocacy-
based, non-political (without

reservation or exception), not-
for-profit and membership-
driven organisation designed
to inspire participation from
the collective in bringing
about a better Bahamas as
defined by its people,” repre-
sentatives said.

Earlier this month, WTP
announced as one of its ini-
tiatives the plan to establish
the Police Athletic League
(PAL), which will be geared
towards keeping young inner-
city children active and off the
streets.
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By DENISE MAYCOCK
Tribune Freeport Reporter
dmaycock@tribunemedia.net

FREEPORT – A small fire occurred on the roof of the
City Market Store downtown on Tuesday morning while
workmen were carrying out repairs on the building’s roof. 

The store was safely evacuated around 9.52am. Normal
operations were later resumed after the fire was extin-
guished by firemen.

Company officials reported that there was minimal impact
to the building.  

Asst Supt Loretta Mackey, press liaison officer, said two
fire units were dispatched to the scene around 11.55am. 

She said firemen observed smoke coming from the roof of
the building and took immediate action. 

When officers climbed onto the roof, they found several
persons attempting to put out the flames.  

Ms Mackey said the officers were able to quickly extin-
guish the fire.  

“It was reported that workers from a roofing company
were making repairs to the roof of the store using a blow-
torch and during the process ignited the insulation in the
roof. The smoke travelled through the air-condition ducts
and then into the store,” she said. 

According to a press release issued by the company,
workmen hired by the building’s landlord were attempt-
ing to repair a part of the air conditioning system at the City
Market Store. 

After the fire was extinguished, the store resumed full
operations at 11.35am. 

ASP Mackey said no injuries were reported and the dam-
age was estimated at $300.

WE THE PEOPLE volunteers at the Grand Bahama launch on Febru-
ary 26 at the Regency Theatre. 

“WE THE PEOPLE IS AN IDEA, NOT THE ANSWER,” said Ed Fields, chairman of WTP, at the Grand
Bahama launch.

‘We The People’
group holds 

successful Grand
Bahama launch

CITY MARKET STORE EVACUATED
AFTER ROOF FIRE DURING REPAIRS

EXECUTIVE DIRECTOR of We
The People Philip Simon
speaks to the Grand Bahama
audience at the launch of the
group in Freeport at the
Regency Theatre.

 



By BAHAMAS 
INFORMATION SERVICES

THE contributions of the
late Dr Keva Bethel to
Queen’s College were
remembered on Monday as
administrators, faculty and
students of this institution
joined in a service of
thanksgiving for the educa-
tor who served on the
school’s Board of Gover-
nors.

The service included
scripture readings, prayers
and musical tributes by stu-
dents and the high school
choir. Administrators, mem-
bers of the school’s Board
of Governors, and repre-
sentatives of the Bahamas
Conference of the
Methodist Church reflected
on the talents and graces of
Dr Bethel as well as on the
many lives she touched.

Shawn Turnquest, vice-
principal and head of the
high school, said Dr Bethel
never lost the twinkle in her
eyes. 

“She was never rude, neg-
ative or disparaging. She
shared her views with love
and tenderness. She was

careful always to lift up,
never to break down,” said
Mrs Turnquest.

Dr Bethel was recalled as

a “unique, charming,
delightful, giant-of an edu-
cator”, whose memory will
forever be cherished.

THE Bahamas is now one
of the world’s premier
shark-watching destinations
for divers, reeling in $800
million over the past 20
years for the national econ-
omy, according to the
Bahamas Diving Associa-
tion.

To protect this industry
and the sharks themselves,
Dr Guy Harvey, a well-
known scientist and marine
wildlife artist, has joined
the growing ranks of indi-
viduals and organisations
calling for strict regulations
to ban the commercial fish-
ing of all  sharks in the
Bahamas. 

In support of the pro-
gramme, Dr Harvey is
releasing a custom-designed
“Protect Bahamian Sharks”
campaign logo and poster
this week while visiting Nas-
sau to meet with govern-
ment officials.

“These magnificent ani-
mals have been admired for
years by divers visiting the
Bahamas and revered by
people around the world as
one of the great wonders
of the ocean,” said Dr Har-
vey. 

“However, many species
of sharks are now being dri-
ven to the brink of extinc-
tion by over-exploitation,
fueled mostly by the Far
East’s demand for shark fin
soup.”

Bahamas National Trust
executive director Eric
Carey said that “due to a
ban on longline fishing gear
in the 1990s led by the BNT,
Bahamian waters are one of
the few places in the world
with relatively healthy shark
populations.”

Even with the ban on
longlining gear, sharks are
still considered at-risk in
Bahamian waters due to
other methods of fishing.
“There are currently no spe-
cific laws in the Bahamas
protecting these amazing
creatures,” said Matt Rand,
director of global shark con-
servation for the Pew Envi-
ronment Group.

“We are working with the
Bahamas National Trust to
raise awareness to establish
measures that will conserve
healthy shark populations
before it is too late.”

Scientists with the Inter-
national Union for Conser-
vation of Nature have esti-
mated that 30 per cent of
shark and ray species
around the world are threat-
ened or near-threatened
with extinction. The loss of
these animals could cause
irreversible damage to the
ocean’s ecosystem and result
in the loss of hundreds of
millions of dollars in the

tourist trade.
The Pew Environment

Group is the conservation
arm of the Pew Charitable
Trusts, a non-governmental
organisation that works
globally to establish prag-
matic, science-based policies
that protect our oceans, pre-
serve our wildlands and pro-
mote clean energy.

Dr Harvey will speaking
tonight at the BNT Retreat
on Village Road at 7pm.
Due to limited space inter-
ested persons had been
asked to RSVP before Feb-
ruary 28.
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WELL-KNOWN SCIENTIST WANTS
TO ‘PROTECT BAHAMIAN SHARKS’

DR GUY HARVEY, scientist
and marine wildlife artist,

painting a great white shark.

Queen’s College remembers 
the late Dr Keva Bethel

DEPUTY HEAD BOY at Queen’s College, Celtson Toote, per-
forms ‘It Is Well’ on the trumpet during the thanksgiving service
for the late Dr Keva Bethel. 

CHAPLAIN JEVON NEELY gives
the benediction at the service of
thanksgiving. 

 



By LARRY SMITH

THIS year's Best Picture
Award went to a historical
drama called The King's
Speech, starring Colin Firth
(who also won Best Actor).
The film focuses on the
personal story of Stutter-
ing Geordie (father of the
present Queen Elizabeth),
who came to the throne by
accident. But that is really
just a subplot.

In actuality, the film
takes us back to a critical
hinge moment in history,
and this larger story is far
more gripping than the
well-acted relationship
between the staid king and
his blunt Australian speech
therapist Lionel Logue
(played by Geoffrey Rush).
If you haven't seen this
movie, you really should.

The historical context
centres on the waning days
of the British Empire, and
includes the abdication of
King Edward VIII,  the
looming catastrophe of the
second world war, and the
creation of the modern
world – exemplified by the
introduction of radio

broadcasting.
The current British roy-

al family springs from the
1840 marriage of Queen
Victoria to the German
Prince Albert of Saxe-
Coburg-Gotha. The name
Windsor was invented in
1917 by George V (Victo-
ria's grandson), who had a
German wife and was wor-
ried about the anti-German
feeling produced by the
First World War.

Abdication
These close familial ties

had a lot to do with the
abdication of Edward in
1936, although the pretext
was his  marriage to a
twice-divorced American
named Wallis Simpson.
When Adolf Hitler became
ruler of Germany in 1933
and began preparations for
war, the heir to the British
throne was a major liabili-
ty, as both he and Wallis
were sympathetic towards
the Nazi regime. 

Stanley Baldwin, prime
minister at the time, used
the constitutional issue of

Wallis' status as a divorcee
to force the king into a
choice between abdicating
or being publicly humiliat-
ed. Edward chose to abdi-
cate. He married Wallis in
1937 and was eventually
exiled to the Bahamas as
governor for the duration
of the war.

According to declassi-
fied British and American
files, Edward and Wallis
both passed secret infor-
mation to the Nazis. And

during a much publicised
1937 visit  to Germany,
against the advice of the
British government, they
were fawned over by Nazi
leaders – including Hitler
himself. 

Simpson had also been
the lover of German
Ambassador Joachim von
Ribbentrop, (who went on
to become Hitler’s foreign
minister); and Edward had
been identified by Hitler
as a potential puppet king
of England after the antic-
ipated Nazi victory. 

In 1939 – only four
months before the war
began – Edward recorded a
statement calling for peace
with Germany, which the
BBC refused to broadcast.
And as the British liaison
officer with French forces
on the continent, he passed
useful  information to
Hitler as Germany planned
to attack France. 

After the successful
German invasion, the duke
fled his post for a hotel in
Biaritz, near the border
with Spain, where he con-
tinued to communicate
with the Nazis, even ask-
ing the Gestapo to collect
his belongings from Paris.
He eventually made his
way to fascist Spain, where
he advised the German
ambassador in July 1940
that “continued heavy
bombing would make Eng-
land ready for peace.”

Bahamas
At this point,  rather

than ordering a court mar-
tial, Prime Minister Win-
ston Churchill  sent the
Windsors to the Bahamas
to keep them out of con-
tact. Although a paradise
to some, the Duke and
Duchess were not amused
by their Bahamian idyll. 

"I hate this place more
each day," Wallis said at
the time. "We both hate it.
The locals are petty mind-
ed."

In a December 1940
interview with an Ameri-
can journalist who was a
friend of President
Franklin Roosevelt, the
Duke said it would be a
tragedy for the world if
Hitler were overthrown
and advised the journalist
to tell this to Roosevelt – in
an effort to persuade the
US not to enter the war. 

On their visits to Miami
the Windsors were always
closely watched by Ameri-
can and British agents.

Edward's brother, the
stammering King George
VI, reigned from 1937 until
his death in 1952. 

And as Colin Firth point-
ed out, “His only job was
to speak for the nation on
live radio – I mean, how

cruel was that? …there is
no recording yet, there is
no editing for radio… this
is live to the empire.” But
eventually, Churchill (a
longtime friend of
Edward's) was to say:
"Your Majesty, I was very
much mistaken in my esti-
mate of your brother. You
are a much better king
than he was."

The fi lm opens with
George,  as Prince of
Wales, giving a painful
closing speech at the
British Empire Exhibition
in London in 1925. It ends
with his first live radio
broadcast to the empire at
the outbreak of World War
II,  choreographed by
Logue. You can hear a
recording of the real king's
speech here:
http://www.bbc.co.uk/archiv
e/ww2outbreak/7918.shtml

THANKS FOR 
THE MEMORIES

It was the days of wine
and roses all over again.

A couple dozen middle-
aged folks sitting beneath a
moonless sky savouring
one of Pat Rahming's rare
musical excursions; and
singing along to "a passing
breeze filled with memo-
ries", like the pensioners
we all thought we'd never
be.

They are not long, those
days of wine and roses. But
in the company of relatives
in the Ebenezer graveyard,
we entered for a time into
the misty dream of the
1960s, when Pat honed his
personality performing folk
music while studying archi-
tecture in Montreal.

Later,  during those
heady days of cultural
emancipation in the 1970s,
Pat launched his incendi-
ary writing career – pro-
ducing a stream of poetry,
songs and essays,  and
becoming perhaps the
quintessential Bahamian
storyteller of our time. 

He read and performed
some of that remarkable
output last night at a cosy
little event sponsored by
the West Nassau Rotary
Club to raise money for
Programme SURE, in sup-
port of youth develop-
ment. The event also fea-
tured stunning works of art
by Deborah Saunders-
Weech.

Community
"I write for therapeutic

reasons," Pat told the
online l i terary journal
Tongues of the Ocean in
2009, "to have a conversa-
tion with myself  about
things that are on my mind,
and to serve as a voice for
the community of which I
am a part. The role of the
poet is the same as that for
all  artists  –-  to share
insight."

His greatest local musi-
cal influence was Charlie
Adamson, a gas station
attendant on Blue Hill
Road who played guitar
left-handed and sang about
things that happened in the
community. 

Internationally,  his
favourites include Paul
Simon and the Mighty
Sparrow. 

Put those f lavours
together and you get classic
Bahamian songs about
gambling addicts, biggety
women, trolling tour guides
and shifty politicians. 

Sitting in the cool back
yard of Orry Sands' office
next to Ebenezer
Methodist Church, it was
easy to look back towards
that door marked "never-
more", that wasn't there
before.

What do you think? 
Send comments to 
larry@tribunemedia.net
Or visit
www.bahamapundit.com 
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‘Best picture’ shows critical
hinge moment in history

COLIN FIRTH (above and right) as King George VI, alongside Geof-
frey Rush in The King’s Speech. The film takes us back to a critical
hinge moment in history. (AP)

Gripping storyline in
The King’s Speech
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THE Royal Bahamas
Defence Force officially closed
out its 30th anniversary cele-
brations  with a Grand Gospel
Concert held at the Christ
Community Church on Bellot
Road.

The well-attended event fea-
tured the Royal Bahamas
Defence Force Mass Choir
accompanied by skilled musi-
cians from the Defence Force
Band.  

Also offering renditions dur-
ing the evening were the Royal
Bahamas Police Force and Pub-
lic Service Choirs, the Gospel
Flashlights from Cat Island, the
Christ Community Church
Youth Dance Troupe, Clement
Penn from the Immigration
Department and the comedy
act of Dynamite Daisy.

Karen Rigby, Deputy Per-
manent Secretary in the Min-
istry of National Security,
retired Commodore Leon and
Mrs Smith and host pastor, Dr
Deanza and Mrs Cunningham
were in attendance as honoured
guests of the Commander of
the Defence Force Commodore
Roderick Bowe and his execu-
tive and leadership team.

Throughout the evening,
items donated by Island Mer-
chants Limited, Kelly’s Home
Centre, John Bull and the
Bahamas Telecommunications
Company were handed out as
door prizes, adding to the
appeal of the evening as every-

one vied to be the lucky ticket
holder to walk away with the
cameras, gift cards, gift baskets
and Blackberry packages.

The event was held last Fri-
day under the theme, “A High-
er Call to Service,” and the
Defence Force sought to live
up to this by donating a multi-
function copier/printer/scanner
to the Christ Community
Church’s Youth Group at the
end of the evening.

ROTARY International
has asked all Rotary
Clubs to make literacy
advocacy part of their
community service efforts.

This year, the Rotary
Club of East Nassau was
glad to provide the stu-
dents of TG Glover Pri-
mary School with a full set
of ‘Lessons in Literacy’
teaching packages for
grades one to six to help
them with their reading
fluency, comprehension,
vocabulary and literature
skills.

RCEN president Joanne
Smith and Michele
Rassin, literacy chair for
District 7020, made the
donation on behalf of the
club to the teachers and
students of TG Glover
School.

Grand Gospel Concert
closes out Defence Force
anniversary celebrations

THE CHRIST COMMUNITY CHURCH Youth Dance Troupe performing their routine. LEADING WOMAN MARINE Eunice Rolle directing the Force Mass Choir.

THE Bahamas Public Officers
Choir performing a selection.

DYNAMITE DAISY 
entertained the audience.

PICTURED FRONT ROW FROM LEFT ARE: Marco Becford, Lennard
Markland and Maurino Cash. Back row from left are: Anvia Thompson;
Joanne Smith; Eileen Turner, vice-principal; Fanola Wilkinson, senior
mistress; Cassandra E Forbes, principal; Zelma Albury, senior mistress;
Michelle Rassin; Davalia Smith and Diana Joseph.

ROTARY NEWS
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and BTC were also requested
to attend. However, only
members of BTC’s union were
present, according to reports.

At the outset of the meet-
ing, it is understood one of
those attending jumped to his
feet and indicated the meet-
ing appeared to be organised
as an “anti-Hubert Ingraham
event”, and that if this were
so he would have nothing to
do with it.

Another person, who it was
said worked at BTC, suggested
the government should not sell
BTC, but rather “give it
away.”

“It was a big bust up,” said
an FNM councilwoman who
attended.

“The invitation never said
only Bamboo Town people,
so we came to see what was
said. He didn’t like that too
much because he shut it down
before 9pm,” she said.

As an outspoken member
of his own party, reports have
also reached The Tribune that
the meeting’s “bust up” was

staged by FNMs who are loyal
to the party’s leader, Mr Ingra-
ham.

This much was admitted
unintentionally by another
source who said that while she
and another person attending
were not members of the con-
stituency, they made an effort
to not identify themselves as
FNMs “as per instructions.”

When asked to respond to
these reports, FNM chairman
Carl Bethel said: “In no way
did the FNM organise people
to disrupt Mr McCartney’s
meeting.”

In fact, he said, the party
actually encouraged people to
take part, as the meeting was
being run by an FNM and the
party would have liked to have
seen it well attended.

“However, if passions
became inflamed, that is
another matter completely,”
he said.

“Anyone who may have

been passionate would have
had their own heart-felt rea-
sons for being passionate – I
wasn’t there – and I mean
political passion.

“Now I have heard what
everyone else has heard. I
have heard that the meeting
was not run well. But that is
not for me say,” he added.

Repeated attempts to reach
Mr McCartney for his version
of what transpired at the meet-
ing proved fruitless up to press
time last night. 

However, the MP’s Face-
book page was updated yes-
terday with 28 photos from the
meeting.

Under the photo album, the
MP wrote: “I would like to
thank all persons who attend-
ed the Bamboo Town com-
munity meeting. Indeed, it is
important that my constituents
are informed of all the facts
regarding the sale of BTC and,
hence, the essence of the meet-
ing was the dissemination of
information and hearing the
views of my constituents.”

The meeting was held at the
CV Bethel High School on
East Street South. 

port and a bypass road in
North Abaco and work on the
bridge in North Eleuthera.

He added the financing for
the projects is expected to
come from the China Export-
Import Bank and it will be a
design/build contract, with the
work expected to start this
year in North Abaco, then the
Exuma project is expected to
commence next.

“There have been many dis-
cussions about a port for Exu-
ma, over many, many years,”
Prime Minister Ingraham said
while visiting the island last
Sunday. “We have finally set-
tled on it.”

Mr Ingraham and a delega-
tion visited sites on Exuma for
infrastructural development,
such as the old naval base site
and the dock in George Town,
the Ferry Bridge and Williams
Town, Little Exuma. The old
naval base site will be the loca-
tion for the port.

Also in the delegation were
Minister of State for the Envi-
ronment Phenton Neymour,
Minister of State for Land and
Local Government Byran
Woodside, senior government
officials, outgoing Ambassador
of the People’s Republic of
China  Hu Dingxian and rep-
resentatives of the China Har-
bour Company.

“The China Harbour Com-
pany will do a feasibility study,
we will do an environmental
study and a feasibility study,”
Prime Minister Ingraham said.
“It is our intention for them
to proceed to construction
drawings and to produce for
us a design/build project.

“We are seeking the input
of the local community of
Exuma to take account of any
views they might have.  

“We will definitely hold a
town meeting with the public
before final decisions are
made, to take into account any
suggestions the public may
have about what we plan to
do.

“Exuma is becoming an
important economic centre in
the Bahamas. In revenue

terms, it is about fourth in the
Bahamas and a lot of activity
is taking place.”

Mr Neymour said several
factors, including marine and
water current considerations,
make the old naval base site
the better site for the port.

“Exuma has significantly
increased in population over
the last 10 years and so the
Government recognises the
need for improving the port
facilities here,” he said. 

Mr Neymour added that a
new sewerage facility would
be instituted to meet the grow-
ing needs of having such a port
facility on the island, especial-
ly in terms of the collection of
waste from watercraft.

“This is a new facility, where
we will have a boat collecting
sewerage from these vessels,
delivering it to the mainland
and the sewerage is treated,”
he said.  “It is one of the first
of its kind in the region and
we are indeed pretty proud to
begin to treat sewerage that is
produced by marine vessels.

“It is a step forward for The
Bahamas.” 

Mr Woodside said: “I am
most assured that local gov-
ernment practitioners, from
the Chief Counsellor down,
will support this effort and will
work closely to ensure that
everything is put in order for
the betterment of Exuma.”

MP for Exuma Anthony
Moss said: “I am happy and
pleased that it will finally come
to fruition.

“The harbour is where we
need for persons to access the
island via sea vessels, as well
as the majority of our food
that comes to the island; so I
am pleased to be here today
to see this taking place.”

Prime Minister Ingraham
said: “We are planning for the
long-term development of
Exuma. 

“The development will take
a number of years. We will
commence with the port here
and also with the construction
of the mini hospital. We will
commence those two projects
hopefully during the course of
this year, 2011.” 

uary and 10 people in February. According
to Tribune statistics for this year, 12 people
were murdered in January and six people in
February.

The latest victim was unresponsive when
police found him in a dark coloured Honda
at Homestead Street shortly after 11pm last
week Tuesday.  He died in hospital six days
later. It was reported that he had sustained
injuries to the head.

Meanwhile, police continue to urge the
public not to withhold their possessions from
armed robbers.

A 51-year old Sea Breeze resident is in
serious condition at hospital after he strug-
gled with an armed robber on Monday
evening.

The 51-year-old man was parked in the
driveway in front of his home on Sea Breeze
Drive when he was approached by a man
armed with a handgun. The culprit attempt-
ed to rob him of his vehicle, a 2002 Dodge

Ram truck, and a struggle followed between
the two men. According to police reports,
the victim drove himself to the hospital after
he was shot in his stomach.

Following the fatal shooting of a 27-year-
old man this weekend, police appealed to
victims to remain calm. The Domingo
Heights resident, was discovered lying face
down inside his apartment wearing a yel-
low T-shirt and denim shorts on Saturday
evening. According to police, he became
the country's 17th murder victim after he
resisted two masked armed men who
entered his home demanding cash. The rob-
bers were armed with a shotgun and a hand-
gun.

Victims are urged to fully scrutinise their
assailant; looking for any scars or markings
on their arms, face, and neck, in addition to
clothing, height and physical build.

Anyone with any information that might
assist police investigations should call 911,
919 or call Crime Stoppers anonymously on
328-TIPS (8477).

FROM page one FNMs ‘bust up’
Bran meeting

Man dies in hospital
in year’s 18th murder
FROM page one

PRIME MINISTER Hubert Ingraham (second left), Minister of
State for the Environment Phenton Neymour (left) and Ambas-
sador of the People’s Republic of China Hu Dingxian (second
right) inspect the old naval base site in George Town, Exuma.
The site is planned to be the location for the new port in Exuma. 

DELEGATION MEMBERS and local
stakeholders inspect the old naval base

site in George Town, Exuma. 

Eric Rose/BIS

CHINESE FIRM SCHEDULED FOR MAJOR
CONSTRUCTION WORK IN FAMILY ISLANDS

FROM page one
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GENEVA
Associated Press

VIOLENCE and chaos in
Libya have triggered an exo-
dus of more than 140,000
refugees to Tunisia and
Egypt, a U.N. official said
Tuesday, as aid workers
warned the situation at the
Tunisian border has reached
crisis point.

Officials say the situation
has been made even more
volatile by humanitarian aid
workers being blocked from
reaching western Libya,
patients reportedly being
executed in hospitals, or
shot by gunmen hiding in
ambulances

At the Libya-Tunisian
border — where authorities
say up to 75,000 people have
gathered in just nine days —
"the situation is reaching cri-
sis point," U.N. refugee
agency spokeswoman Melis-
sa Fleming warned.

She said 14,000 people
fled to Tunisia on Monday
and another 15,000 are
expected to flee Tuesday.

The U.N. is setting up
enough tents to hold 12,000
people and plans two more
airlifts Thursday to bring in
tents and supplies for 10,000
more, but water supplies are
"precarious," she warned.

Italy said late Tuesday
after an emergency meeting
on the Libya crisis that it will
send a humanitarian mission
to the Tunisian border to
assist some 10,000 refugees.

In Egypt, authorities said
another 69,000 people have
fled into the country from
Libya in the past 10 days,
most of them Egyptians who
have already been taken to
other towns and cities.

Thousands of Vietnamese
and Bangladeshis at the
Libyan side of border with
Tunisia are "in urgent need
of food, water and shelter,"
said Jemini Pandya, a
spokeswoman for Interna-
tional Organization for

Migration. Nepalese,
Ghanaians and Nigerians
are also sleeping unprotect-
ed at the borders, she added.

"With thousands of
migrants still awaiting autho-
rization to enter Tunisia,
there is an urgent need to
decongest the border area
which lacks adequate facili-
ties to host large numbers
of people," IOM's Tunisia
mission chief Marc Petzold
said.

IOM officials say many
thousands of people are also
stranded at Libya's Beng-
hazi port in cold weather
and with scant supplies of
food. The organization said
it is trying to arrange evacu-
ation for those people by
boat to Alexandria in Egypt.

Thousands of Vietnamese,
Egyptians, Indians, Turks,
Tunisians, Chinese and Thai
laborers are streaming
across the border at Ras
Adjir, in Tunisia lugging
mattresses, blankets, over-
stuffed duffel bags and suit-
cases on wheels. Some
recount memories of being
subjected to mock execu-

tions as they knelt in front of
the Libyan army, or of hid-
ing in the desert while await-
ing rescue.

Fleeing workers were also
being targeted by opponents
of Gadhafi, mistaking them
for mercenaries allegedly
being used to quash the
rebellion that has swept
through large parts of the
country, said aid officials
speaking on condition of
anonymity for fear of
reprisals.

The Libyan embassy in

Vienna — which has turned
its back on Gadhafi, as has
other delegations in New
York and Geneva —
described the "repression
and premeditated murder of
the Libyan population" as
"terrible and indescribable."

Embassy staff issued a
statement urging Gadhafi to
"summon his courage and
make public an immediate
and determined decision in
which he meets the demands
of the people to resign to
prevent more bloodshed."

Fleming said refugees
have described people being
targeted and killed, and oth-
er said they were trapped,
threatened and hunted.

"Others tell us about
forced evictions and attacks
on their homes," she said

International Committee
of the Red Cross spokes-
woman Anna Newton said
ambulances and hospitals
were being "misused" in
ways that threatened the
lives of people trapped in
the unrest.

She said her organization
was trying to prevent "cred-
ible" but unspecified reports
of an undetermined number
of patients being executed
in Libyan hospitals.

German Foreign Minister
Guido Westerwelle on Tues-
day urged the U.N. appoint
someone to coordinate
efforts in Libya, and serve
as the face of the interna-
tional community there.
"We need a U.N. special
envoy to and for Libya," he
told reporters.

EGYPTIAN WORKERS who crossed the Tunisian border react to a photographer after fleeing Libya on the Libya-Tunisia border in Ras Ajdir,
Tunisia, Tuesday, March 1 , 2011. U.N. refugee agency spokeswoman Melissa Fleming said Tuesday ‘the situation is reaching crisis point’ at
the Libya-Tunisia border where authorities say up to 75,000 people have fled Libya since Feb. 20. The Placard reads: ‘Egyptian people are in
Tunisia. What our national embassy is doing for us?’. (AP)

UN: Libyan refugee ‘crisis’ tops 140,000 

A BANGLADESHI worker who
has been trying to leave Libya
for over six days, walks near the
water as he waits at the port in
the eastern city of Benghazi,
Libya, on Tuesday. (AP)

BERLIN
Associated Press

GERMANY'S popular defense
minister resigned Tuesday amid a
deepening scandal over plagiarism alle-
gations that threatened to become a
liability for Chancellor Angela
Merkel's conservatives in upcoming
regional elections.

Karl-Theodor zu Guttenberg
announced his decision days after
Bayreuth University revoked his doc-
toral title. It said he had violated aca-
demic standards in his thesis by failing
to sufficiently credit some of his
sources.

Guttenberg, who initially called the
allegations "absurd," later admitted
"grave mistakes" but denied having
deliberately deceived anyone. Merkel
stood by him for nearly two weeks
after the allegations emerged, arguing
that they had no bearing on his work
as defense minister.

However, a steady drip of allega-
tions kept the scandal going, and Gut-

tenberg said it threatened to over-
shadow policy issues such as a major
overhaul of the German military and
troops' mission in Afghanistan.

"It is the most painful step of my
life," Guttenberg said as he announced
his resignation at his ministry. "I am
drawing the consequences that I have
and would have demanded of others."

"Like others, I have to stand by my
weaknesses and mistakes," Gutten-
berg said. "I will gladly concede to my
opponents that I was appointed not
to be the self-defense minister, but the
defense minister."

Guttenberg submitted his doctoral
thesis in 2007, five years after becom-
ing a conservative lawmaker. German
media reported late Tuesday he would
also give up his seat in parliament.
Guttenberg's office was not immedi-
ately reachable for comment.

Merkel said she accepted "with a
heavy heart" the resignation of the 39-
year-old, long rated Germany's most
popular politician.

Guttenberg "is a person with out-

standing political talent, with an excep-
tional ability to reach people's hearts
and enthuse them for politics," she
said.

Still, his departure may actually do
her a favor, with six of 16 Germany's
states due to hold regional elections
this year. Three of those votes come in
late March; one, in the southwestern
state of Baden-Wuerttemberg, offers a
tough test for Merkel's center-right
coalition.

Although Guttenberg still inspired a
degree of public sympathy, "he would
have damaged his party if he hadn't
resigned" and the scandal had dragged
on, said Manfred Guellner, the head of
the Forsa polling agency.

Guttenberg is a member of the
Christian Social Union, the Bavaria-
only sister party to Merkel's Christ-
ian Democratic Union. The CSU itself
doesn't face voters this year, but Gut-
tenberg had been expected to cam-
paign for Merkel's party.

Guttenberg became the rising star of
Germany's center-right after being
thrust into Merkel's Cabinet two years
ago as economy minister. He built a
reputation as a plain-speaking man of
action in that job and then, after Ger-
many's 2009 election, as defense min-
ister.

In recent months, he pushed
through a plan to end conscription —
part of an effort to slim down the Ger-
man military and make it better adapt-
ed to an era in which it faces growing
demands to deploy overseas.

The chancellor said her government
would carry through the "indispens-
able" reforms.

Merkel said it was too early to name
a successor but a decision will be made
"shortly." She added that Guttenberg's
CSU has the right to nominate the
new minister if it chooses to.

Germans appeared to agree it was
time for Guttenberg to go.

"I think it's a pity because he was a
good minister," said Monika Schmid,
from Wangen in his home state of
Bavaria. "At the end of the day, how-
ever, it was right — because you just
can't do that, plagiarize a thesis."

The resignation was "the logical

consequence" of his actions, Berlin
accountant Christiane Rost said. "But
basically, this step has come a bit too
late."

The opposition berated Merkel for
clinging to Guttenberg even amid a
growing outcry from the academic
world.

Merkel "has embarrassed herself,
her credibility is damaged and she has
damaged the reputation of politics,"
said Thomas Oppermann, a senior
lawmaker with the center-left Social
Democrats.

Oskar Niedermayer, a political sci-
ence professor at Berlin's Free Uni-
versity, said Merkel did herself few
favors by trying to separate Gutten-
berg's activities as a politician and aca-
demic, since the allegations went to
the heart of the credibility on which he
built his political career.

Still, he said he doesn't see "serious
negative effects for her in the long
term."

Merkel held out hope of an eventu-
al comeback for Guttenberg, who said
he is committed to clearing up ques-
tions that remain over his dissertation.

"I am convinced that we will, in
whatever form, have the opportunity
to work together in the future," she
said. For now, though, it's unclear
whether he will seek to return.

"I was always ready to fight, but I
have reached the limits of my
strength," Guttenberg said as he end-
ed his resignation statement.

GERMAN DEFENCE MINISTER Karl-Theodor
zu Guttenberg attending a debate at the Ger-
man federal parliament in Berlin, Germany,
recently. Germany's most popular minister
resigned Tuesday, March 1, 2011 over alle-
gations of a plagiarized doctoral thesis. (AP)

German minister quits
amid plagiarism scandal 

GERMAN CHANCELLOR Angela Merkel, centre, types a text message on her cell phone as she visits the Cebit tech fair in Hanover,
northern Germany, Tuesday. (AP)
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TEHRAN, Iran
Associated Press

POLICE in Tehran used tear gas and
batons Tuesday to disperse anti-government
protesters demanding the release of opposi-
tion leaders, with several people arrested in
the biggest street clashes in Iran's capital in
more than two weeks, witnesses and opposi-
tion websites said.

Protesters rallied at several points in the
capital, chanting "Death to the dictator" and
urging authorities to free Mir Hossein
Mousavi and Mahdi Karroubi, whose family
and supporters claim are now under full-time
detention, according to kaleme.com.

Witnesses said riot police charged on pro-
testers in central Tehran to try to scatter
crowds. Some police took swipes at cars
whose drivers were believed to be honking
their horns in support of the demonstrators.

Family members and opposition activists
say the two leaders have been moved from
house arrest to a Tehran prison along with
their wives. 

Iranian authorities deny the reports, but the
two opposition leaders have not been seen in
public or have posted statements on their
websites in more than a week.

Crackdown
Mousavi and Karroubi were put under

house arrest after they called for a Feb. 14
protest rally, the largest in more than a year
following a relentless crackdown by Iranian
authorities. 

Clashes between protesters and security
forces during the demonstrations killed two
and wounded dozens.

The opposition movement — dispirited and
in disarray just a month ago — has been
revived by inspiration from the Arab world's
political revolts and the reports of the deten-
tions of Karroubi and Mousavi, who claims he
was rightful winner of 2009 election and that
President Mahmoud Ahmadinejad was re-
elected through massive vote fraud.

Both Mousavi and Karroubi — who also
ran in the June 2009 election — have been
under increasing pressure from authorities
who crushed street protests by their support-
ers.

The protests that swept Iran after the dis-
puted election grew into a larger movement
opposed to Iran's ruling system. Hundreds of
thousands peacefully took to the streets, but a
heavy security crackdown crushed the
protests.

Iran's leadership has rejected calls by hard-
liners to bring the two to trial on anti-state
charges, fearing that it could serve as a rally-
ing point for the beleaguered opposition's
supporters. 

The current claims about their detentions,
however, could also help to re-energize oppo-
sition forces.

Questions
Foreign Ministry spokesman Ramin

Mehmanparast said Iran will not respond to
international questions about the where-
abouts of the two, adding that the country
considers the matter a "completely domestic"
affair.

The semiofficial news agency ISNA quoted
state prosecutor Gholam Hossein Mohseni
Ejehei as saying the two were not detained
but did not elaborate. 

On Monday, he said authorities have cut all
outside contact with them as part of a cam-
paign to silence dissent.

However, the opposition and their relatives
said they are being held in a military garrison
in Tehran.

There has been no independent confirma-
tion of their location.

White House spokesman Jay Carney told
reporters Monday: "We obviously find the
detention of opposition leaders to be unac-
ceptable and we call on them to be treated
well and released."

Mehmanparast denounced outside pres-
sures to clarify the status of the two opposi-
tion figures.

"The internal issues of our country are com-
pletely domestic and no country is and will be
allowed to interfere in the internal affairs of
our country," he told reporters.

Mehmanparast said any "issues relating
to" Mousavi and Karroubi "will be dealt in
the framework of law by judicial authori-
ties."

REPORTS SAY IRAN 
USED TEAR GAS TO

DISPERSE PROTESTERS 

MIAMI
Associated Press

A judge on Tuesday ordered
the body of former Venezue-
lan President Carlos Andres
Perez temporarily placed in a
Florida tomb to allow more
time to settle a dispute
between his estranged wife and
his longtime companion over
his final burial site.

Circuit  Judge Arthur
Rothenberg cited a duty to
have the body interred more
than two months after Perez's
Dec. 25 death in Miami at age
88. Rothenberg said criminal
charges have been brought in
other states when a body
remains unburied for such a
long time.

"One must add the overrid-
ing concern for the dignity of
Carlos Andres Perez — that
he be treated with honor and
respect, as much in death as in
life," Rothenberg wrote.

The order won't take effect
immediately, providing time
for possible review by Flori-
da's  3rd District  Court of
Appeal. Perez's estranged
wife, Blanca Rodriguez de
Perez, objected to the tempo-
rary entombment because it
would make an open-casket
funeral impossible.

Rothenberg's order indicat-
ed that may not matter,
because it appears the case
could drag into the summer,
"well beyond the most opti-
mistic testimony regarding
intact preservation of earthly
remains, even those which
have been embalmed and kept
refrigerated."

One daughter of Perez and
his estranged wife in Caracas,
Venezuela, said her family
wants a final burial decision
soon and will  discuss with
attorneys whether to appeal
moving her father's body from
a funeral home refrigeration
unit to the temporary crypt.

"What we want is for my
father's remains to rest in
peace," Carolina Perez
Rodriguez told The Associated
Press by telephone, speaking
in Spanish. "They aren't going

to rest because moving him to
a crypt now, only to move him
later on to another crypt or to
a coffin ... It's better to leave
him there."

One of two daughters of
Perez and his  companion,
Cecilia Matos, said her family
was pleased with the ruling.

"The dignity of our father
should be the priority," Cecil-
ia Perez Matos said.

As the surviving spouse,
Rodriguez de Perez contends
she has the right under Florida
law to take her husband's body
back to Venezuela,  where
Perez was president from 1974-
79 and from 1989-93. Matos
contends that Perez adamant-
ly opposed burial in Venezuela
as long as his bitter political
enemy Hugo Chavez remained
president and that the couple
had bought two crypts for U.S.

burial.
The order Tuesday says that

placing Perez's body in an
aboveground tomb for now
will give neither side an advan-
tage in the ultimate outcome
and will prevent a rush to judg-
ment.

"The issues can be fully
explored by the parties and
presented in a tranquil envi-
ronment, free of haste which
so often results in error,"
Rothenberg wrote.

Trial of the feud is currently
scheduled to begin March 21,
but Rothenberg plans to set a
new date after conferring with
both sides.

The judge last  month
appointed a curator to inven-
tory assets, historical items,
papers, artwork and comput-
er files Perez had in Miami.
Rodriguez de Perez's attorney,

Juan Antunez, accused the
Matos side of moving items to
a warehouse in an effort to
hide them.

The Matos side, meanwhile,
contended that the items were
moved for safekeeping and to
guard against possible theft by
Venezuelan agents.

Perez had a mixed record in
Venezuela, popular in his first
term for a period of prosperity
after he nationalized the coun-
try's oil industry. Perez's pop-
ularity plunged in his second
term as he backed economic
austerity programs that includ-
ed hiking subsidized gasoline
prices. Anger among the poor
boiled over in 1989 riots that
left hundreds dead.

Perez survived two coup
attempts in 1992, the first led
by Chavez, then a young army
lieutenant colonel.

IN THIS DEC. 29, 2010 FILE PHOTO, Cecilia Victoria Perez, second from left, and Maria Francia Perez, third from left, daughters of the former Venezue-
lan president Carlos Andres Perez, sit with with Cecilia Matos, left, during the funeral mass for Perez at the St. Thomas the Apostle Church in Miami.
A judge suggested anew Friday Feb. 18, 2011, placing the body of the former Venezuelan President in a crypt temporarily to allow more time to settle
a family dispute over his final resting place. (AP)

Judge: temporary tomb for
ex-Venezuelan president

JUDGE ARTHUR ROTHENBERG, left, listens to Juan C. Antunez, right, attorney for Blanca Rodríguez de Perez,
estranged wife of Carlos Andres Perez, in Miami, yesterday. His estranged wife and longtime mistress Cecilia Matos
have been arguing since he died Dec. 25 about where to bury him. His estranged wife wants his body brought
back to Venezuela. His mistress wants him buried in Miami. A new dispute has erupted in Florida over former
Venezuelan President Carlos Andres Perez's assets. Now they're arguing about what has happened to his
papers, art and memorabilia. His estranged wife's attorney says the items are being hidden. But attorneys for the
mistress claim they are being stored for safekeeping. (AP)
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By NEIL HARTNELL
Tribune Business Editor

Robin Hood’s president
yesterday said he was pre-
pared to listen to mergers
and acquisitions proposals
from City Markets’ princi-
pal, Mark Finlayson, and
entertain consolidation
between the two food retail-
ers “if it makes financial
sense for us”.

Agreeing that Mr Fin-
layson was “right on the but-
ton” in terms of the need for
consolidation in the Bahami-
an food retail industry,
Sandy Schaefer told Tribune
Business it would “be fool-
ish” not to hear out any pro-
posals he submitted in case
they proved attractive.

Asked whether he would
listen to any offers submit-
ted by Mr Finlayson to
acquire Robin Hood and/or
merge it with City Markets,
Mr Schaefer responded: “Of
course, if it makes sense. I
think his strategy - the idea
of consolidation - makes
sense.

“There are too many play-
ers in the field and you need

ROBIN HOOD ‘OPEN’ TO CITY
MARKETS CONSOLIDATION TALKS

* Retailer’s principal not
opposed to merger and
acquisition possibilities ‘if it
makes financial sense for us’
* Agrees that Mark Finlayson
‘right on the button’ with
food retail consolidation
strategy
* Warns: ‘There are too many
players in the field and you
need to find economies of
scale to survive’

SEE page 4B

By NEIL HARTNELL
Tribune Business Editor

AML Foods yesterday said
it will continue with its share
buy back initia-
tive to arrest
“any downward
trend” in its
stock price and
“mop up”
underva lued
shares that
come on to the
market, its
c h a i r m a n
adding that the recently with-

AML Foods to
continue share
buy back plan

DIONISIO
D’AGUILAR

* Food retail group pledges
to halt ‘any downward trend’
in stock and ‘mop up’
undervalued shares coming
on to market
* Chairman said hostile bid
has made all Bahamian 
public companies ‘more
aware’ of shareholder 
relations/management

SEE page 4B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

The Arawak Port Devel-
opment Company (APD) has
begun its search for Bahamian
contractors to design and
build the planned inland ter-
minal to house imported
‘break bulk’ goods, a project
its chief executive yesterday
said is estimated to cost $12
million.

This latest stage of the work
required to complete the
Arawak Cay port comes as

$12m Port facility’s
year-end open goal
n Arawak Development firm seeking ‘design/build solution’ for
Gladstone Rd ‘break bulk’ location in 4-6 weeks
n Port marine works 50% complete, with $20m of construction
budget spent
n Upland work on $2 million warehouse now started
n $30m private placement to happen ‘by year-end’; no word on IPO

SEE page 3B

By NEIL HARTNELL
Tribune Business Editor

Cable & Wireless Commu-
nications (CWC) can only fur-
ther develop the Bahamas
Telecommunications Compa-
ny’s (BTC) existing fibre optic
infrastructure outside the
Bahamas, such as the cable sys-
tem link to Haiti, via the
Bahamian telecoms provider
and not one of its other
Caribbean subsidiaries, Tribune
Business was told yesterday.

Julian Francis, BTC’s exec-
utive chairman and a leading

CWC’s ‘non-
compete’
clause on
BTC cables
* Development of existing fibre
optic infrastructure, such as
Haiti cable, must ‘happen
under BTC banner’ and not 
other CWC affiliates
* Former BTC chief claims
company lost ‘first option’ on
$12m Cuba cable and $30m
Haiti wireless build-out after
2007 election
* Says his strategy involved
expanding BTC ‘beyond four
walls of Bahamas’ and
competing in Caribbean

SEE page 2B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

Canadian energy giant,
Emera, will travel to Abaco
next week to assess the poten-
tial for creating a power cable
link between the island and
Grand Bahama, where it owns
an 80.4 per cent stake in the
Grand Bahama Power Compa-

ny, creating energy “synergies”
for the wider Bahamas.

It will also gather informa-
tion to help make a decision on
whether it will take up the Gov-
ernment’s invitation to get
involved in the “urgently”
required upgrade of the trans-
mission line from the Wilson

GB POWER OWNER TO ASSESS
ABACO ELECTRIC CABLE LINK

* Emera invited to help with ‘urgent’ upgrade of 60
MW power line from new plant to Marsh Harbour
* BEC investing $560k to upgrade existing plant as
precaution

SEE page 3B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

Cable and Wireless Communications (CWC) has asserted
that its acquisition of the 51 per cent majority stake in BTC is
the “best outcome” for The Bahamas, contrary to suggestions
by the Progressive Liberal Party (PLP) and unions, adding the
deal’s opponents need to “look forward, not back”, and that
“uncertainty” about BTC’s future serves no one.

A CWC spokesperson told Tribune Business, in response to
enquiries about the company’s view of claims by PLP leader
Perry Christie that his party would “aggressively renegotiate”
the deal with CWC if elected, that the the telecommunications
provider hopes to “move forward successfully in partnership”
with the Bahamian government.

In late January, Mr Christie said the PLP believes the sale of
BTC to CWC “is repugnant to the national interest”. He said
the party did not believe the company iwass a “trustworthy, reli-
able and capable strategic partner”, and called on the Gov-
ernment not to move forward with its plan to sell 51 per cent of

‘Look forward,
not back,’ BTC
buyer tells PLP
and the unions

Says deal is ‘best outcome’ for Bahamas, and warns
‘uncertainty’ over BTC future ‘will help no one’

SEE page 2BHOLDING THE LINE: In this file photo Jimmy Mosko, chairman of the
Arawak Cay Port Development Company, holds a rope with Prime Min-
ister Hubert Ingraham at the site at Arawak Cay.

               



One major
aspect of
effective and
influential

communication is the sound
of your voice. If you think
this is trivial, imagine how
you feel about doing busi-
ness with a company whose
customer service person
sounds as if they are talking
at you instead of to you. Or
have you ever met a sales-
person who sounded so
disingenuous you just didn’t
want to buy from him/her?

The way you sound can
give people a gut feeling
about you. Communication
researcher, Bert Decker,
says the brain in divided into
two parts called the First
Brain and the New Brain.
The First Brain is the gate-
keeper and focuses on the

voice and facial expressions.
Once emotional trust is
gained, the New Brain
processes words and logic.

Your voice is made up of
tone, inflection, volume and
other components that con-
tribute to your delivery. 

In phone conversations,
84 per cent of the message
received by the listener is
determined not by the
words you say, but by the
quality of your voice and
how you are able to make
your listener feel.

Your voice can convey

confidence or the lack there-
of. Your tone can make
your listener see you as con-
cerned and authentic, or
indifferent and contrived.
All the right words are use-
less if your delivery does not
help you to connect with
your listener.

Many people are disad-

vantaged by negative speech
patterns that detract from
the way they sound. High
pitch, monotone, too loud,
too soft, slurred, mumbled,
nasal or whiny voices may
diminish the message and
how they want to be per-
ceived.

If you think you exhibit a
non- flattering trait, with a
little work, getting the best
sound out of your voice is a
skill that can be learned.

NB: Kim Welcome is
chief executive of Influen-
tial Voice. A communica-
tion trainer and coach, she
assists businesses and indi-
viduals to achieve their goals
through helping them to
develop deliberate, skillful,
polished communication
skills. For more info
www.influentialvoice.com
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member of the Government-appointed privatisation committee that
played a key role in negotiating the sale of a 51 per cent stake in the
state-owned incumbent to CWC, said the agreement stipulated that
the purchaser could not compete with BTC’s existing overseas
infrastructure via its other regional operating units.

This was designed, he explained, to ensure that BTC maximised
the potential profits from its existing fibre optic cable link to Haiti
and other potential expansions, with all net income from these ven-
tures retained by the Bahamian company.

“BTC does have infrastructure in Haiti,” Mr Francis told Tribune
Business. “It was destroyed a year ago by the earthquake, but
has since been restored. It does have a communications relation-
ship with TelcoHaiti, which is now owned by a Vietnamese carri-
er.

“That [the fibre optic cable] is something that does not exist, and
the Government in negotiations with Cable & Wireless insisted that
Cable & Wireless recognise the existence of this infrastructure that
exists outside the Bahamas. Cable & Wireless agreed not to enter
into competition with it.

“If it intends to develop that infrastructure further, it has to be
done under the BTC banner.”

Mr Francis was commenting after former BTC president and
chief executive, Leon Williams, who has steadfastly opposed the
Government over the current privatisation and CWC deal, last
week said the 2007 change in government - and return to power of
the Ingraham administration - placed a number of BTC expansion
plans “on hold”.

Addressing the Rotary Club of western New Providence on
why the CWC deal should be halted, Mr Williams said his vision for
BTC had been to expand beyond the Bahamas’ borders and com-
pete in the Caribbean, in particular through the development of
fibre optic cable links to Haiti and Cuba.

Once BTC’s $6 million fibre optic cable to Haiti went live, Mr
Williams said, the Bahamian telecommunications provider was
given the first option/right of refusal to construct a $30 million GSM
and DSL wireless infrastructure in Haiti that would have provid-
ed cellular/GSM services.

The former chief executive said that if BTC had achieved just 10
per cent cellular market penetration in Haiti, it would have 800,000
subscribers, generating profitable returns and creating Bahamian
jobs in New Providence, through providing “back haul” services to
such traffic. 

Opportunity
However, the opportunity was never taken up, and Mr Williams

suggested the folly of this decision was exposed by the success
aggressive Caribbean-based cellular provider, Digicel, had subse-
quently enjoyed in that market.

“Digicel went into Haiti, and in the first three months it had
500,000 subscribers,” Mr Williams said. “In the first year, it had 1.6
million subscribers. Digicel now has 2.6 million customers in the
poorest, but largest, country in the region.”

In addition, Mr Williams also alleged that BTC had “the first
right of refusal” to build a fibre optic cable infrastructure con-
necting Bimini to Matanzas in Cuba, but this project also never
materialised. BTC sources confirmed yesterday to Tribune Busi-
ness that this project had been on the drawing board, and agreed
with Mr Williams’ $12.6 million cost estimate.

Arguing that Bahamians were “not thinking out of the box”, Mr
Williams pointed to Cable Bahamas and its former controlling
shareholder, Columbus Communications, who had “gone south”
and, via the ARCOS cable network, had developed a self-healing
fibre optic ring linking countries in the Caribbean, Central and
South America, with the US.

“The Bahamas is a small market for them [Cable/Columbus]. My
vision was to get enough money in the bank accounts to get beyond
the four walls of the Bahamas,” Mr Williams said, noting the
untapped potential presented by the 11 million and 10 million
strong populations, respectively, of Cuba and Haiti on this nation’s
doorstep. We have 20 million people a close ride away. We have a
market to exploit. For CWC, what do you think they’re going to
do? They’re going to exploit the cable to Haiti.”

That is precisely what CWC intends to do, for its business plan
for BTC states: “We will seek to maximise the revenue opportu-
nities of the Bahamas-Haiti link for the Bahamas’ business.”

But high-level BTC sources, speaking to Tribune Business on
condition of anonymity, yesterday said it was not clear whether the
change in government in 2007 resulted in the Haiti/Cuba plans
being put on hold, as Mr Williams had claimed.

In the case of the $30 million Haiti expansion, one source said:
“There were a lot of issues involved in that.” They added that apart
from the unstable political and security situation in that country,
with Haiti’s government changing around that time, BTC also
had licensing and capital expenditure costs to deal with.

“It was definitely something on the table that could have hap-
pened, but required a little more study and work. It was high lev-
el and something that was being looked at,” the source said.

As for the Cuba cable, the same source confirmed: “That was in
the planning phase. It was definitely a project that was being
worked on.”

CWC’s ‘non-compete’ clause on BTC cables
FROM page 1B

Voicing your
best delivery the state-owned entity.

“If the FNM administration proceeds against the advice of the
PLP and sells to Cable and Wireless, we put Cable and Wireless on
notice of our central position that the sale to Cable and Wireless
is not in the national interest, and when we return to Govern-
ment we will re-examine all of the provisions of the deal and we will
aggressively renegotiate the terms of the agreement that we deem
repugnant to the national interest," Mr Christie said.

"We do not believe that it (Cable and Wireless) is a trustworthy,
reliable and capable strategic partner for the Bahamas and BTC.
We call on the Government to cease and desist in pursuing the sale
as they have announced it.”

In response, CWC said it saw the proposed sale of 51 per cent of
BTC to the company as the “best outcome for the business and the
Bahamas”.

“BTC needs to prepare for competition and develop the services
it provides - it is time to look forward, not back. CWC is a global
telecoms operator with strong experience of guiding businesses
through liberalisation. What the staff and customers of BTC need
most of all is certainty, and we’re committed to delivering that. 

“Uncertainty about BTC's future will help no one. We are
focused on completing the transaction with the Government, and
moving forward successfully in partnership,” said the spokesperson.

Asked about CWC’s position on providing entrepreneurial
opportunities for the hundreds of Bahamians currently acting as
top-up phone card vendors, the spokesperson added: "If the trans-
action is successful our plan is to revise BTC's top up distribution
strategy focusing more on small businesses and sole traders. The
plan is to extend entrepreneurial opportunities to more individu-
als and businesses."

As for the increased competitive threat provided by a merged
Cable Bahamas/Systems Resource Group (SRG), the CWC
spokesperson said: "We respect the competition. Our plan is to pre-
pare BTC to operate in a liberalised market. We believe that the
buying power of Cable & Wireless Communications will help
keep our prices competitive."
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‘Look forward, not back,’
BTC buyer tells

PLP and the unions

JULIAN FRANCIS

Share
your
news

The Tribune wants to
hear from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for
a good cause,
campaigning for
improvements in the area
or have won an award.
If so, call us on 322-1986
and share your story.
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member of the Government-appointed privatisation committee that
played a key role in negotiating the sale of a 51 per cent stake in the
state-owned incumbent to CWC, said the agreement stipulated that
the purchaser could not compete with BTC’s existing overseas
infrastructure via its other regional operating units.

This was designed, he explained, to ensure that BTC maximised
the potential profits from its existing fibre optic cable link to Haiti
and other potential expansions, with all net income from these ven-
tures retained by the Bahamian company.

“BTC does have infrastructure in Haiti,” Mr Francis told Tribune
Business. “It was destroyed a year ago by the earthquake, but
has since been restored. It does have a communications relation-
ship with TelcoHaiti, which is now owned by a Vietnamese carri-
er.

“That [the fibre optic cable] is something that does not exist, and
the Government in negotiations with Cable & Wireless insisted that
Cable & Wireless recognise the existence of this infrastructure that
exists outside the Bahamas. Cable & Wireless agreed not to enter
into competition with it.

“If it intends to develop that infrastructure further, it has to be
done under the BTC banner.”

Mr Francis was commenting after former BTC president and
chief executive, Leon Williams, who has steadfastly opposed the
Government over the current privatisation and CWC deal, last
week said the 2007 change in government - and return to power of
the Ingraham administration - placed a number of BTC expansion
plans “on hold”.

Addressing the Rotary Club of western New Providence on
why the CWC deal should be halted, Mr Williams said his vision for
BTC had been to expand beyond the Bahamas’ borders and com-
pete in the Caribbean, in particular through the development of
fibre optic cable links to Haiti and Cuba.

Once BTC’s $6 million fibre optic cable to Haiti went live, Mr
Williams said, the Bahamian telecommunications provider was
given the first option/right of refusal to construct a $30 million GSM
and DSL wireless infrastructure in Haiti that would have provid-
ed cellular/GSM services.

The former chief executive said that if BTC had achieved just 10
per cent cellular market penetration in Haiti, it would have 800,000
subscribers, generating profitable returns and creating Bahamian
jobs in New Providence, through providing “back haul” services to
such traffic. 

Opportunity
However, the opportunity was never taken up, and Mr Williams

suggested the folly of this decision was exposed by the success
aggressive Caribbean-based cellular provider, Digicel, had subse-
quently enjoyed in that market.

“Digicel went into Haiti, and in the first three months it had
500,000 subscribers,” Mr Williams said. “In the first year, it had 1.6
million subscribers. Digicel now has 2.6 million customers in the
poorest, but largest, country in the region.”

In addition, Mr Williams also alleged that BTC had “the first
right of refusal” to build a fibre optic cable infrastructure con-
necting Bimini to Matanzas in Cuba, but this project also never
materialised. BTC sources confirmed yesterday to Tribune Busi-
ness that this project had been on the drawing board, and agreed
with Mr Williams’ $12.6 million cost estimate.

Arguing that Bahamians were “not thinking out of the box”, Mr
Williams pointed to Cable Bahamas and its former controlling
shareholder, Columbus Communications, who had “gone south”
and, via the ARCOS cable network, had developed a self-healing
fibre optic ring linking countries in the Caribbean, Central and
South America, with the US.

“The Bahamas is a small market for them [Cable/Columbus]. My
vision was to get enough money in the bank accounts to get beyond
the four walls of the Bahamas,” Mr Williams said, noting the
untapped potential presented by the 11 million and 10 million
strong populations, respectively, of Cuba and Haiti on this nation’s
doorstep. We have 20 million people a close ride away. We have a
market to exploit. For CWC, what do you think they’re going to
do? They’re going to exploit the cable to Haiti.”

That is precisely what CWC intends to do, for its business plan
for BTC states: “We will seek to maximise the revenue opportu-
nities of the Bahamas-Haiti link for the Bahamas’ business.”

But high-level BTC sources, speaking to Tribune Business on
condition of anonymity, yesterday said it was not clear whether the
change in government in 2007 resulted in the Haiti/Cuba plans
being put on hold, as Mr Williams had claimed.

In the case of the $30 million Haiti expansion, one source said:
“There were a lot of issues involved in that.” They added that apart
from the unstable political and security situation in that country,
with Haiti’s government changing around that time, BTC also
had licensing and capital expenditure costs to deal with.

“It was definitely something on the table that could have hap-
pened, but required a little more study and work. It was high lev-
el and something that was being looked at,” the source said.

As for the Cuba cable, the same source confirmed: “That was in
the planning phase. It was definitely a project that was being
worked on.”
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is not in the national interest, and when we return to Govern-
ment we will re-examine all of the provisions of the deal and we will
aggressively renegotiate the terms of the agreement that we deem
repugnant to the national interest," Mr Christie said.

"We do not believe that it (Cable and Wireless) is a trustworthy,
reliable and capable strategic partner for the Bahamas and BTC.
We call on the Government to cease and desist in pursuing the sale
as they have announced it.”

In response, CWC said it saw the proposed sale of 51 per cent of
BTC to the company as the “best outcome for the business and the
Bahamas”.

“BTC needs to prepare for competition and develop the services
it provides - it is time to look forward, not back. CWC is a global
telecoms operator with strong experience of guiding businesses
through liberalisation. What the staff and customers of BTC need
most of all is certainty, and we’re committed to delivering that. 

“Uncertainty about BTC's future will help no one. We are
focused on completing the transaction with the Government, and
moving forward successfully in partnership,” said the spokesperson.

Asked about CWC’s position on providing entrepreneurial
opportunities for the hundreds of Bahamians currently acting as
top-up phone card vendors, the spokesperson added: "If the trans-
action is successful our plan is to revise BTC's top up distribution
strategy focusing more on small businesses and sole traders. The
plan is to extend entrepreneurial opportunities to more individu-
als and businesses."

As for the increased competitive threat provided by a merged
Cable Bahamas/Systems Resource Group (SRG), the CWC
spokesperson said: "We respect the competition. Our plan is to pre-
pare BTC to operate in a liberalised market. We believe that the
buying power of Cable & Wireless Communications will help
keep our prices competitive."
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Interval International has
agreed to be a Bronze Spon-
sor of the First Annual Glob-
al Networking Expo, GNEX
2011, an event targeted at the
timeshare industry and which
is being held at Paradise
Island’s Atlantis resort.

“It is a privilege to be the
keynote speaker at this inau-
gural event that will bring
together shared ownership
professionals from so many
countries,” said Craig M.
Nash, chairman, president
and chief executive officer of
Interval Leisure Group, par-
ent company of Interval Inter-
national.

GNEX 2011 and the Per-
spective Magazine Awards
Gala will be held on May 11-
12, 2011, at the Atlantis
Resort on Paradise Island.

The new global networking
expo will allow delegates to
exchange ideas and business
opportunities with colleagues
from around the world. The
two-day event will feature an
exhibitor hall with creative
workshops, networking ses-
sions and areas for one-on-
one meetings, so business can

be conducted. 
The expo will also include a

welcome reception, open net-
working time and the Per-
spective Magazine Awards
Gala dinner, where industry
nominees will vie for the cov-
eted title of Best In The
World.

Interval International pro-
vides services to all aspects of
vacation ownership, including
traditional timesharing,
points-based programs, frac-
tional resorts, condo hotels
and private residence clubs. 

“We are delighted to wel-

come Interval International
as a sponsor of GNEX 2011,
and look forward to not only
their participation as a global
industry leader, but also from
their local presence in each
of the four main regions that
our publications represent,”
said Paul Mattimoe, president
and chief executive, Perspec-
tive Media.

Sponsors and supporters of
GNEX 2011 include:

The Absolute World
Group, Dial an Exchange,
Resort Television, Yucatan
Holidays, Citadel Trustees,

Connex, First American Title
Insurance Company, Interval
International, LeisureLink,
Max Generation, RCI, First
National Trustee Company,
Alternative Ownership Con-
ference Asia Pacific
(AOCAP), Australian Time-
share & Holiday Ownership
Council (ATHOC), Canadi-
an Resort Development
Association (CRDA), Coop-
erative Association of Resort
Exchangers (CARE), La
Asociación Mexicana de
Desarrolladores Turísticos
(AMDETUR), Ragatz Frac-

tional Interest Conference,
Resort Development Organ-
isation (RDO), Vacation
Ownership Association of
Southern Africa (VOASA),
American Airlines, Avis Rent
A Car and Christel House
International as Charity of
Choice.

Perspective Media pro-
duces Owners Perspective
Magazine, an independent
consumer publication that
specialises in promoting the
benefits of buying shared
ownership products to the
general public.
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City power plant to Marsh Har-
bour, BEC’s chairman, Michael
Moss, said yesterday.

The Government/BEC, and
general contractors Man Diesel,
have been accused of over-
looking the  upgrade to the
transmission line, which is
needed to enable Marsh Har-
bour to get the full benefits
from the newly-constructed
Wilson City plant’s  enhanced
power supply. 

The business community in
Abaco has been particularly
concerned that without the line,
the island will again experience
the disastrous power outages
that further stymied the
tourism-dependent economy
last summer during already try-
ing times.

In January, the minister with
responsibility for the rnviron-
ment, Earl Deveaux, told a
town meeting in Marsh Har-
bour that the matter is a prior-
ity for the Government, and
said the contract to upgrade the
line from one which is present-
ly able to carry 14-16 megawatts
(MW) of power to 60
megawatts of power, would be
shortly put out to tender. 

President of the Abaco
Chamber of Commerce,
Michael Albury, said he felt
more satisfied after the meeting
that focused attention was
being brought to bear on the
situation.

Mr Moss told Tribune Busi-
ness yesterday that he
approached Emera to see if
they would be interested in
assisting BEC with the timely
completion of the line. 

“I have asked them if they
have the kind of resources to
help us get it in the shortest
possible time. We have installed
48 mw of generation at Wilson
City. The line from Wilson City
to Marsh Harbour, where the
bulk of the Abaco load exists,
can only carry a load of around
14-16 MW, so we’re in process
of upgrading that line to 60
MW. We would like to get that
line completed before summer
peak comes up,” he said.

Mr Moss said that rather
than participating in the actual
construction of the line, he
envisages that Emera could
provide some kind of project
management resources.

If the transmission line is not
ready in time to allow for Wil-
son City to feed the high sum-
mer power demand of Abaco,
primarily in Marsh Harbour,
then the power supply will need
to be supplemented from the
old Marsh Harbour power
plant until the line is complete.

It is for this reason that BEC
is shortly set to spend just
over$500,000 to overhaul three
generation units at the Marsh
Harbour plant, thus avoiding
embarrassment should the
delayed transmission line not
be ready by the time the typi-
cally high summer electricity
demand comes around.

The upgrade of the units to a
condition in which they would
be able to provide a more reli-
able power supply than they
have in the past - it was the fail-
ure of generation at the Marsh
Harbour plant that, among oth-
er things, precipitated the deci-
sion to develop the Wilson City
plant - is anticipated to take
around 60 days once it begins
on Monday. That would mean
the units, two 4.4 MW units and
a 2.5 MW unit, would be ready
for use again in May.

Mr Moss said the estimated
$560,000 cost of upgrading the
old units would “not be consid-
ered a waste”, since it is likely
they will be redeployed else-
where by BEC once Wilson
City takes over full responsi-
bility for supplying Abaco’s
power demands.

“We want to make sure we
do not face the embarrassment
of last year, so we are making
sure they are as reliable as pos-
sible and that the (Marsh Har-
bour) plant is in tip top shape in
case it’s called upon,” said Mr
Moss.

In the meantime, reliability
tests on the last two 12
megawatt generation units at
Wilson City will take place
between March 3-10.

Part of Emera’s interest in
exploring the possibility of link-
ing Abaco and Grand Bahama
via a submarine power cable is
to allow for either island to sup-
plement the other should short-
falls in generation occur in the
future, said Mr Moss. 

The company remains inter-
ested in potentially taking on a
more substantial role as an
operational manager or, even-
tually, an owner of a privatised
BEC. It submitted a proposal in
this regard last December, but
no further developments have
taken place in this regard, Tri-
bune Business understands.

GB POWER OWNER
TO ASSESS ABACO

ELECTRIC CABLE LINK
FROM page 1B

marine works associated with the project are now 50 per cent
complete, with upland work at the Arawak Cay site, including
the construction of a $2 million, 25,000 square foot warehouse,
beginning several weeks ago.

Marine works have consisted primarily of dredging to accom-
modate ships coming into the port, the bulk head at which
these ships will dock, and the nearby “apron” or flat surface
area where containers will be offloaded.

Over 28 per cent, or $20 million, of the $70 million ear-
marked for the port, on which construction began in summer
2010, has now been spent.

Mike Maura, chief executive of APD Ltd, the public-pri-
vate entity behind the development, said he was “very pleased”
with progress on the port, which will allow for the relocation of
container shipping facilities from downtown Bay Street. 

He added that he was particularly happy with the fact that
stakeholders were able to come together to facilitate the relo-
cation of the Betty K shipping operation away from its burnt out
former Bay Street home to Arawak Cay last week, more than
two months ahead of the scheduled date for this to happen.

“That took a lot of effort in terms of current operators on
Arawak Cay, and a tremendous effort on the part of the Bet-
ty K family. (The) Customs (Department) was also instru-
mental,” said Mr Maura.

Terminal
The inland terminal is to be built at a 15-acre site on Glad-

stone Road by a Bahamian contractor, with local contractors
only being asked to apply. It is to be a 100,000 square foot facil-
ity that will house so-called “less than container load” goods -
those which are in a container with goods destined for a variety
of importers rather than one. Around 25 per cent of all con-
tainers brought into the country come in the “less than con-
tainer load” category. 

Mr Maura said: “That stripping of the goods will then be per-
formed at Gladstone Road, rather than on Bay Street as it is
today.  

“There will be a number of tenants there with different sized
areas to lease, depending on their volume of cargo. Customers
would go out to Gladstone Road, or their Customs agent
would go and present their paper work, and then they would be
provided with their freight.”

The Gladstone Road site makes sense not only because it will
allow for a reduction of shipping-related congestion on Bay
Street, where such offloading and housing of goods currently
takes place, but also because the “commercial centre” of the
island has shifted - with more activity now taking place away
from Bay Street, Palmdale and the historic centres of com-
merce, in locations such as Carmichael Road.

APD Ltd expects to shortlist a number of contractors who
would be capable of designing and building the facility, before
allowing them to provide their design/build solution for the pro-
ject within the next four to six weeks.

“The goal is that by the end of the year a substantial portion
of the facility would’ve been constructed, so that we can get at
least a portion of it operational. We do not anticipate everything
being completed until about February 2012, but if we can
accomplish what we hope to by the end of year will be in pret-
ty good shape,” said Mr Maura of the Gladstone Road termi-
nal.

A $30 million private placement, which will allow APD Ltd
to pay off the $30 million bridge loan facility that was required
to finance construction, after it obtained $20 million from its 20
private stakeholders and $20 million from the Government, is
still anticipated to take place “by year-end”.

The decision on when the Initial Public Offering of 20 per
cent of the shares in the Arawak Cay port to the public will take
place is one to be made by the Government, Mr Maura noted.
He said that no further indication has been given on when
this offering might take place.

$12m Port facility’s
year-end open goal
FROM page 1B

Interval to sponsor
Atlantis conference

CONFERENCE: Atlantis in Paradise Island.

           



Interval International has
agreed to be a Bronze Spon-
sor of the First Annual Glob-
al Networking Expo, GNEX
2011, an event targeted at the
timeshare industry and which
is being held at Paradise
Island’s Atlantis resort.

“It is a privilege to be the
keynote speaker at this inau-
gural event that will bring
together shared ownership
professionals from so many
countries,” said Craig M.
Nash, chairman, president
and chief executive officer of
Interval Leisure Group, par-
ent company of Interval Inter-
national.

GNEX 2011 and the Per-
spective Magazine Awards
Gala will be held on May 11-
12, 2011, at the Atlantis
Resort on Paradise Island.

The new global networking
expo will allow delegates to
exchange ideas and business
opportunities with colleagues
from around the world. The
two-day event will feature an
exhibitor hall with creative
workshops, networking ses-
sions and areas for one-on-
one meetings, so business can

be conducted. 
The expo will also include a

welcome reception, open net-
working time and the Per-
spective Magazine Awards
Gala dinner, where industry
nominees will vie for the cov-
eted title of Best In The
World.

Interval International pro-
vides services to all aspects of
vacation ownership, including
traditional timesharing,
points-based programs, frac-
tional resorts, condo hotels
and private residence clubs. 

“We are delighted to wel-

come Interval International
as a sponsor of GNEX 2011,
and look forward to not only
their participation as a global
industry leader, but also from
their local presence in each
of the four main regions that
our publications represent,”
said Paul Mattimoe, president
and chief executive, Perspec-
tive Media.

Sponsors and supporters of
GNEX 2011 include:

The Absolute World
Group, Dial an Exchange,
Resort Television, Yucatan
Holidays, Citadel Trustees,

Connex, First American Title
Insurance Company, Interval
International, LeisureLink,
Max Generation, RCI, First
National Trustee Company,
Alternative Ownership Con-
ference Asia Pacific
(AOCAP), Australian Time-
share & Holiday Ownership
Council (ATHOC), Canadi-
an Resort Development
Association (CRDA), Coop-
erative Association of Resort
Exchangers (CARE), La
Asociación Mexicana de
Desarrolladores Turísticos
(AMDETUR), Ragatz Frac-

tional Interest Conference,
Resort Development Organ-
isation (RDO), Vacation
Ownership Association of
Southern Africa (VOASA),
American Airlines, Avis Rent
A Car and Christel House
International as Charity of
Choice.

Perspective Media pro-
duces Owners Perspective
Magazine, an independent
consumer publication that
specialises in promoting the
benefits of buying shared
ownership products to the
general public.
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City power plant to Marsh Har-
bour, BEC’s chairman, Michael
Moss, said yesterday.

The Government/BEC, and
general contractors Man Diesel,
have been accused of over-
looking the  upgrade to the
transmission line, which is
needed to enable Marsh Har-
bour to get the full benefits
from the newly-constructed
Wilson City plant’s  enhanced
power supply. 

The business community in
Abaco has been particularly
concerned that without the line,
the island will again experience
the disastrous power outages
that further stymied the
tourism-dependent economy
last summer during already try-
ing times.

In January, the minister with
responsibility for the rnviron-
ment, Earl Deveaux, told a
town meeting in Marsh Har-
bour that the matter is a prior-
ity for the Government, and
said the contract to upgrade the
line from one which is present-
ly able to carry 14-16 megawatts
(MW) of power to 60
megawatts of power, would be
shortly put out to tender. 

President of the Abaco
Chamber of Commerce,
Michael Albury, said he felt
more satisfied after the meeting
that focused attention was
being brought to bear on the
situation.

Mr Moss told Tribune Busi-
ness yesterday that he
approached Emera to see if
they would be interested in
assisting BEC with the timely
completion of the line. 

“I have asked them if they
have the kind of resources to
help us get it in the shortest
possible time. We have installed
48 mw of generation at Wilson
City. The line from Wilson City
to Marsh Harbour, where the
bulk of the Abaco load exists,
can only carry a load of around
14-16 MW, so we’re in process
of upgrading that line to 60
MW. We would like to get that
line completed before summer
peak comes up,” he said.

Mr Moss said that rather
than participating in the actual
construction of the line, he
envisages that Emera could
provide some kind of project
management resources.

If the transmission line is not
ready in time to allow for Wil-
son City to feed the high sum-
mer power demand of Abaco,
primarily in Marsh Harbour,
then the power supply will need
to be supplemented from the
old Marsh Harbour power
plant until the line is complete.

It is for this reason that BEC
is shortly set to spend just
over$500,000 to overhaul three
generation units at the Marsh
Harbour plant, thus avoiding
embarrassment should the
delayed transmission line not
be ready by the time the typi-
cally high summer electricity
demand comes around.

The upgrade of the units to a
condition in which they would
be able to provide a more reli-
able power supply than they
have in the past - it was the fail-
ure of generation at the Marsh
Harbour plant that, among oth-
er things, precipitated the deci-
sion to develop the Wilson City
plant - is anticipated to take
around 60 days once it begins
on Monday. That would mean
the units, two 4.4 MW units and
a 2.5 MW unit, would be ready
for use again in May.

Mr Moss said the estimated
$560,000 cost of upgrading the
old units would “not be consid-
ered a waste”, since it is likely
they will be redeployed else-
where by BEC once Wilson
City takes over full responsi-
bility for supplying Abaco’s
power demands.

“We want to make sure we
do not face the embarrassment
of last year, so we are making
sure they are as reliable as pos-
sible and that the (Marsh Har-
bour) plant is in tip top shape in
case it’s called upon,” said Mr
Moss.

In the meantime, reliability
tests on the last two 12
megawatt generation units at
Wilson City will take place
between March 3-10.

Part of Emera’s interest in
exploring the possibility of link-
ing Abaco and Grand Bahama
via a submarine power cable is
to allow for either island to sup-
plement the other should short-
falls in generation occur in the
future, said Mr Moss. 

The company remains inter-
ested in potentially taking on a
more substantial role as an
operational manager or, even-
tually, an owner of a privatised
BEC. It submitted a proposal in
this regard last December, but
no further developments have
taken place in this regard, Tri-
bune Business understands.

GB POWER OWNER
TO ASSESS ABACO

ELECTRIC CABLE LINK
FROM page 1B

marine works associated with the project are now 50 per cent
complete, with upland work at the Arawak Cay site, including
the construction of a $2 million, 25,000 square foot warehouse,
beginning several weeks ago.

Marine works have consisted primarily of dredging to accom-
modate ships coming into the port, the bulk head at which
these ships will dock, and the nearby “apron” or flat surface
area where containers will be offloaded.

Over 28 per cent, or $20 million, of the $70 million ear-
marked for the port, on which construction began in summer
2010, has now been spent.

Mike Maura, chief executive of APD Ltd, the public-pri-
vate entity behind the development, said he was “very pleased”
with progress on the port, which will allow for the relocation of
container shipping facilities from downtown Bay Street. 

He added that he was particularly happy with the fact that
stakeholders were able to come together to facilitate the relo-
cation of the Betty K shipping operation away from its burnt out
former Bay Street home to Arawak Cay last week, more than
two months ahead of the scheduled date for this to happen.

“That took a lot of effort in terms of current operators on
Arawak Cay, and a tremendous effort on the part of the Bet-
ty K family. (The) Customs (Department) was also instru-
mental,” said Mr Maura.

Terminal
The inland terminal is to be built at a 15-acre site on Glad-

stone Road by a Bahamian contractor, with local contractors
only being asked to apply. It is to be a 100,000 square foot facil-
ity that will house so-called “less than container load” goods -
those which are in a container with goods destined for a variety
of importers rather than one. Around 25 per cent of all con-
tainers brought into the country come in the “less than con-
tainer load” category. 

Mr Maura said: “That stripping of the goods will then be per-
formed at Gladstone Road, rather than on Bay Street as it is
today.  

“There will be a number of tenants there with different sized
areas to lease, depending on their volume of cargo. Customers
would go out to Gladstone Road, or their Customs agent
would go and present their paper work, and then they would be
provided with their freight.”

The Gladstone Road site makes sense not only because it will
allow for a reduction of shipping-related congestion on Bay
Street, where such offloading and housing of goods currently
takes place, but also because the “commercial centre” of the
island has shifted - with more activity now taking place away
from Bay Street, Palmdale and the historic centres of com-
merce, in locations such as Carmichael Road.

APD Ltd expects to shortlist a number of contractors who
would be capable of designing and building the facility, before
allowing them to provide their design/build solution for the pro-
ject within the next four to six weeks.

“The goal is that by the end of the year a substantial portion
of the facility would’ve been constructed, so that we can get at
least a portion of it operational. We do not anticipate everything
being completed until about February 2012, but if we can
accomplish what we hope to by the end of year will be in pret-
ty good shape,” said Mr Maura of the Gladstone Road termi-
nal.

A $30 million private placement, which will allow APD Ltd
to pay off the $30 million bridge loan facility that was required
to finance construction, after it obtained $20 million from its 20
private stakeholders and $20 million from the Government, is
still anticipated to take place “by year-end”.

The decision on when the Initial Public Offering of 20 per
cent of the shares in the Arawak Cay port to the public will take
place is one to be made by the Government, Mr Maura noted.
He said that no further indication has been given on when
this offering might take place.

$12m Port facility’s
year-end open goal
FROM page 1B

Interval to sponsor
Atlantis conference

CONFERENCE: Atlantis in Paradise Island.
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to find economies of scale to survive. I’m open to anything
from anyone that makes money. If it makes financial sense
for us, it would be foolish not to consider it. You keep an
open mind, listen to these things, and if it makes sense,
move forward.

“When you’re in business, you don’t fall in love with
business. You’re in business to make money, and what you
do with that money is your choice. It’s good to give back to
the community, though.”

In disclosing the withdrawal of his $12 million ‘hostile
takeover’ bid to acquire a majority 51 per cent stake in
rival retailer AML Foods, Mr Finlayson told Tribune Busi-
ness at the weekend that the Associated Bahamian Dis-
tillers and Brewers (ABDAB) Board had directed him to re-
open talks with both Phil’s Food Services and Robin Hood,
and see if there were mergers and acquisition possibilities
there.

“Phil’s did $41 million in sales last year. That’s impressive
in 13 months. I’ve never seen Sandy’s [Robin Hood] num-
bers, but he’s said $26 million, and I don’t think that was up
to the close of the year,” Mr Finlayson said.

Mr Schaefer’s response yesterday indicates that doors
are still open for Mr Finlayson to pursue his food retail
consolidation strategy. Indeed, he previously told Tribune
Business that exploratory talks were held with both Robin
Hood and Phil’s Food Services last year, although nothing
came of them then.

Mr Finlayson, though, may have more difficulty in mak-
ing headway with Phil’s Food Services. 

Standalone
When Tribune Business revealed details of his preliminary

approach to both parties, Phil’s principal, Philip Light-
bourne responded adamantly: “I am having no conversations
with anyone. I am in no talks with Trans-Island Traders,
Robin Hood, nobody. I'm a standalone. I'm a guy who
stands alone to give service to the Bahamian people.

“Phil's Food Services will remain Phil's Food Services. I
think they're [Mr Finlayson] really trying to get AML Foods
to bite, so they figured they'd use my name and Sandy
Schaefer's name. No one's talking to me and there will be no
talks. I'm in no talks with anybody.”

Meanwhile, Mr Schaefer, backing Mr Finlayson’s strate-
gy, told Tribune Business yesterday: “Certain things at
some point become inevitable. You have a finite population,
and as more and more players come on to the field, the pie
gets cut into smaller and smaller slices. 

“At some point, consolidation makes sense, because you
eliminate players from the field. You can exploit economies
of scale, you can exploit shipping. There are so many advan-
tages to working together than working apart from each oth-
er. It’s common sense to listen.”

Despite fighting ‘tooth and nail’ to ensure Mr Finlayson’s
‘hostile takeover’ offer was defeated, AML Foods chairman,
Dionisio D’Aguilar, also agreed that consolidation in the
Bahamian food retail industry was essential, as there were
too many retailers with too much product chasing too few
customers. 

Markets shares and profits are under pressure, especially
given that the recession has reduced disposable incomes
and shrunk household food budgets.

“There are a lot of people entering the market. Where
Mr Finlayson was right and very astute was that this
market is becoming very crowded, and you have to think
very hard about where and when you build a new loca-
tion,” Mr D’Aguilar said earlier this week.

“The population is very static, and spending on food is
not increasing much. You’re just taking that pie and
splitting it more each year.”

ROBIN HOOD ‘OPEN’ TO CITY
MARKETS CONSOLIDATION TALKS
FROM page 1B

drawn hostile takeover offer
had awoken all Bahamian
public companies to the need
to maintain close relationships
with their shareholders.

Praising the Securities
Commission for removing the
BISX-listed food retail
group’s share suspension so
rapidly, Dionisio D’Aguilar
said Mark Finlayson’s $12
million ‘hostile’ bid for a 51
per cent stake in the company
had “paved the way” for sim-
ilar offers in the future, and
educated Bahamian investors
on how the process should
proceed in future.

And the $1.50 per share
bid, apart from helping to dri-
ve AML Foods’ share price
higher, had also concentrat-
ed shareholder minds on the
food retail group’s funda-
mentals and what its true val-
ue is, Mr D’Aguilar added.

“I think we’ll continue,” he
said of AML Foods’ share
buy back plan, announced in
January in what many suspect
was a Board/management
response to indications that a
hostile offer was coming, with
the intention of bolstering the
share price.

“We felt that our shares
were undervalued. One thing
this hostile offer has done is
that it has added value to our
shares. They will not budge
from $1.50 for a while,” Mr
D’Aguilar said. 

AML Foods’ share price is
currently $1.04 on BISX, but
when it comes to Open
Orders,  all four of them are
‘Buys’ at prices ranging from

yesterday’s market close to
$1.07 per share.

Ultimately, Mr D’Aguilar
said AML Foods’ investors
did not want to sell at the
price offered by Mr Finlayson,
the ‘hostile bidder’ having
previously offered $1.86 per
share to some of the compa-
ny’s larger shareholders.
However, Tribune Business
understands that some of
AML Foods’ major investors
were holding out for as high
as $3 per share.

“It caused people to look
at the fundamentals and see
what the share value is,” the
AML Foods chairman told
this newspaper. “Should there
be any downward trend in the
price, we will definitely step in
and mop up, and ensure that
it doesn’t become unreason-
ably low, unrealistically low.

“We will ensure that the
share price is not driven by
people making quick sales to
realise cash to take care of
personal affairs.”

Recalling the events of the
past month, the ‘hostile’
takeover having been publicly
announced on January 31, Mr
D’Aguilar told Tribune Busi-
ness: “Mr Finlayson has
paved the way for the future,
giving people an indication of
how it [hostile takeovers]
work, and has probably made
public companies awaken
more to shareholder relations
and management.

“We have so many share-
holders [1,357], and so many
shares, that the one thing that
became very evident in this
exercise was that AML has a
truly diverse number of share-
holders, and no one or two
shareholders has a controlling
interest. You’d have to get
the top 10-15 shareholders to
get close to 51 per cent.

“It still doesn’t take away
from the fact that we have to
work on shareholder value,
which is what’s driven by fun-
damentals.”

Describing the Securities
Commission’s suspension of
trading in AML Foods shares
last week as a “minor incon-
venience”, being implement-
ed to maintain an orderly
securities market, Mr
D’Aguilar praised Mr Fin-
layson for paving the way for
trading to resume by the
prompt formal announcement
of his bid’s withdrawal.

“I’m amazed they’ve
moved so quickly,” he said of
the Securities Commission. “I
thought it would take much
longer than that, but I’m
always amazed when govern-
ment departments move in
haste. It was the right deci-

sion, made in a timely man-
ner, so we move on. There
was no reason for them to
keep it suspended.”

Asked about the impact the
share suspension had on
AML Foods investors, Mr
D’Aguilar told Tribune Busi-
ness: “I think the share sus-
pension was a mild inconve-
nience, because it did not go
on for long. Had it been
longer, it would have been a
major inconvenience to share-
holders because they would
not have been able to trade
their shares.

“But I applaud Mr Fin-
layson. Having decided to
withdraw his tender offer, he
was expeditious in telling
everyone, allowing the status
quo to resume. Once he knew
his decision, he did not linger
on for an inordinate amount
of time, which we appreciate.”

Joining Mr Finlayson in
pointing out that comments
the two had made during the
period the ‘hostile takeover’
was live were nothing per-
sonal, the AML Foods chair-
man said: “Both of us are
educated enough to realise
that what’s said in the heat of
the moment is just that.

“There are no hard feelings,
so I look forward to breaking
bread with him at some point
in the near future. I’m glad
it’s all over, and thank every-
one for their support. I wish
everyone, including Mr Fin-
layson, best wishes for their
future endeavours. It was an
interesting experience, but
now I can get back to where I
belong, running Superwash.” 

AML Foods to continue share buy back plan
FROM page 1B

MARK FINLAYSON

WASHINGTON 

American International Group Inc. said Tuesday it is taking
another step toward repaying the government's $182 billion
bailout package.

The company has reached an agreement with MetLife Inc. to
sell more than 78 million MetLife common shares, and it also
agreed to sell another 40 million equity units of MetLife valued
at $3 billion. AIG received the securities as part of the $16.2 bil-
lion sale of its American Life Insurance Co. subsidiary to
MetLife last November. MetLife paid $7.2 billion in cash and
the rest in securities for ALICO.

MetLife has agreed to allow AIG to sell the securities earli-
er than planned. AIG initially promised to hold the securities
for at least nine months.

MetLife also said Tuesday that it plans to sell 68.6 million
shares in a public offering. It will use proceeds from the sale to
repurchase preferred convertible securities owned by AIG.
Those securities could be converted to 68.6 million common
shares. MetLife will then cancel the securities, rather than
convert them. The government still owns about 90 percent of
AIG's shares, which it received in January in return for $47.5
billion in taxpayer aid. Depending on how the shares perform,
the government could make a profit on the bailout after it
sells the shares. The Treasury Department is expected to start
selling its shares this month.

AIG, MetLife reach agreement on share sales
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to find economies of scale to survive. I’m open to anything
from anyone that makes money. If it makes financial sense
for us, it would be foolish not to consider it. You keep an
open mind, listen to these things, and if it makes sense,
move forward.

“When you’re in business, you don’t fall in love with
business. You’re in business to make money, and what you
do with that money is your choice. It’s good to give back to
the community, though.”

In disclosing the withdrawal of his $12 million ‘hostile
takeover’ bid to acquire a majority 51 per cent stake in
rival retailer AML Foods, Mr Finlayson told Tribune Busi-
ness at the weekend that the Associated Bahamian Dis-
tillers and Brewers (ABDAB) Board had directed him to re-
open talks with both Phil’s Food Services and Robin Hood,
and see if there were mergers and acquisition possibilities
there.

“Phil’s did $41 million in sales last year. That’s impressive
in 13 months. I’ve never seen Sandy’s [Robin Hood] num-
bers, but he’s said $26 million, and I don’t think that was up
to the close of the year,” Mr Finlayson said.

Mr Schaefer’s response yesterday indicates that doors
are still open for Mr Finlayson to pursue his food retail
consolidation strategy. Indeed, he previously told Tribune
Business that exploratory talks were held with both Robin
Hood and Phil’s Food Services last year, although nothing
came of them then.

Mr Finlayson, though, may have more difficulty in mak-
ing headway with Phil’s Food Services. 

Standalone
When Tribune Business revealed details of his preliminary

approach to both parties, Phil’s principal, Philip Light-
bourne responded adamantly: “I am having no conversations
with anyone. I am in no talks with Trans-Island Traders,
Robin Hood, nobody. I'm a standalone. I'm a guy who
stands alone to give service to the Bahamian people.

“Phil's Food Services will remain Phil's Food Services. I
think they're [Mr Finlayson] really trying to get AML Foods
to bite, so they figured they'd use my name and Sandy
Schaefer's name. No one's talking to me and there will be no
talks. I'm in no talks with anybody.”

Meanwhile, Mr Schaefer, backing Mr Finlayson’s strate-
gy, told Tribune Business yesterday: “Certain things at
some point become inevitable. You have a finite population,
and as more and more players come on to the field, the pie
gets cut into smaller and smaller slices. 

“At some point, consolidation makes sense, because you
eliminate players from the field. You can exploit economies
of scale, you can exploit shipping. There are so many advan-
tages to working together than working apart from each oth-
er. It’s common sense to listen.”

Despite fighting ‘tooth and nail’ to ensure Mr Finlayson’s
‘hostile takeover’ offer was defeated, AML Foods chairman,
Dionisio D’Aguilar, also agreed that consolidation in the
Bahamian food retail industry was essential, as there were
too many retailers with too much product chasing too few
customers. 

Markets shares and profits are under pressure, especially
given that the recession has reduced disposable incomes
and shrunk household food budgets.

“There are a lot of people entering the market. Where
Mr Finlayson was right and very astute was that this
market is becoming very crowded, and you have to think
very hard about where and when you build a new loca-
tion,” Mr D’Aguilar said earlier this week.

“The population is very static, and spending on food is
not increasing much. You’re just taking that pie and
splitting it more each year.”

ROBIN HOOD ‘OPEN’ TO CITY
MARKETS CONSOLIDATION TALKS
FROM page 1B

drawn hostile takeover offer
had awoken all Bahamian
public companies to the need
to maintain close relationships
with their shareholders.

Praising the Securities
Commission for removing the
BISX-listed food retail
group’s share suspension so
rapidly, Dionisio D’Aguilar
said Mark Finlayson’s $12
million ‘hostile’ bid for a 51
per cent stake in the company
had “paved the way” for sim-
ilar offers in the future, and
educated Bahamian investors
on how the process should
proceed in future.

And the $1.50 per share
bid, apart from helping to dri-
ve AML Foods’ share price
higher, had also concentrat-
ed shareholder minds on the
food retail group’s funda-
mentals and what its true val-
ue is, Mr D’Aguilar added.

“I think we’ll continue,” he
said of AML Foods’ share
buy back plan, announced in
January in what many suspect
was a Board/management
response to indications that a
hostile offer was coming, with
the intention of bolstering the
share price.

“We felt that our shares
were undervalued. One thing
this hostile offer has done is
that it has added value to our
shares. They will not budge
from $1.50 for a while,” Mr
D’Aguilar said. 

AML Foods’ share price is
currently $1.04 on BISX, but
when it comes to Open
Orders,  all four of them are
‘Buys’ at prices ranging from

yesterday’s market close to
$1.07 per share.

Ultimately, Mr D’Aguilar
said AML Foods’ investors
did not want to sell at the
price offered by Mr Finlayson,
the ‘hostile bidder’ having
previously offered $1.86 per
share to some of the compa-
ny’s larger shareholders.
However, Tribune Business
understands that some of
AML Foods’ major investors
were holding out for as high
as $3 per share.

“It caused people to look
at the fundamentals and see
what the share value is,” the
AML Foods chairman told
this newspaper. “Should there
be any downward trend in the
price, we will definitely step in
and mop up, and ensure that
it doesn’t become unreason-
ably low, unrealistically low.

“We will ensure that the
share price is not driven by
people making quick sales to
realise cash to take care of
personal affairs.”

Recalling the events of the
past month, the ‘hostile’
takeover having been publicly
announced on January 31, Mr
D’Aguilar told Tribune Busi-
ness: “Mr Finlayson has
paved the way for the future,
giving people an indication of
how it [hostile takeovers]
work, and has probably made
public companies awaken
more to shareholder relations
and management.

“We have so many share-
holders [1,357], and so many
shares, that the one thing that
became very evident in this
exercise was that AML has a
truly diverse number of share-
holders, and no one or two
shareholders has a controlling
interest. You’d have to get
the top 10-15 shareholders to
get close to 51 per cent.

“It still doesn’t take away
from the fact that we have to
work on shareholder value,
which is what’s driven by fun-
damentals.”

Describing the Securities
Commission’s suspension of
trading in AML Foods shares
last week as a “minor incon-
venience”, being implement-
ed to maintain an orderly
securities market, Mr
D’Aguilar praised Mr Fin-
layson for paving the way for
trading to resume by the
prompt formal announcement
of his bid’s withdrawal.

“I’m amazed they’ve
moved so quickly,” he said of
the Securities Commission. “I
thought it would take much
longer than that, but I’m
always amazed when govern-
ment departments move in
haste. It was the right deci-

sion, made in a timely man-
ner, so we move on. There
was no reason for them to
keep it suspended.”

Asked about the impact the
share suspension had on
AML Foods investors, Mr
D’Aguilar told Tribune Busi-
ness: “I think the share sus-
pension was a mild inconve-
nience, because it did not go
on for long. Had it been
longer, it would have been a
major inconvenience to share-
holders because they would
not have been able to trade
their shares.

“But I applaud Mr Fin-
layson. Having decided to
withdraw his tender offer, he
was expeditious in telling
everyone, allowing the status
quo to resume. Once he knew
his decision, he did not linger
on for an inordinate amount
of time, which we appreciate.”

Joining Mr Finlayson in
pointing out that comments
the two had made during the
period the ‘hostile takeover’
was live were nothing per-
sonal, the AML Foods chair-
man said: “Both of us are
educated enough to realise
that what’s said in the heat of
the moment is just that.

“There are no hard feelings,
so I look forward to breaking
bread with him at some point
in the near future. I’m glad
it’s all over, and thank every-
one for their support. I wish
everyone, including Mr Fin-
layson, best wishes for their
future endeavours. It was an
interesting experience, but
now I can get back to where I
belong, running Superwash.” 

AML Foods to continue share buy back plan
FROM page 1B

MARK FINLAYSON

WASHINGTON 

American International Group Inc. said Tuesday it is taking
another step toward repaying the government's $182 billion
bailout package.

The company has reached an agreement with MetLife Inc. to
sell more than 78 million MetLife common shares, and it also
agreed to sell another 40 million equity units of MetLife valued
at $3 billion. AIG received the securities as part of the $16.2 bil-
lion sale of its American Life Insurance Co. subsidiary to
MetLife last November. MetLife paid $7.2 billion in cash and
the rest in securities for ALICO.

MetLife has agreed to allow AIG to sell the securities earli-
er than planned. AIG initially promised to hold the securities
for at least nine months.

MetLife also said Tuesday that it plans to sell 68.6 million
shares in a public offering. It will use proceeds from the sale to
repurchase preferred convertible securities owned by AIG.
Those securities could be converted to 68.6 million common
shares. MetLife will then cancel the securities, rather than
convert them. The government still owns about 90 percent of
AIG's shares, which it received in January in return for $47.5
billion in taxpayer aid. Depending on how the shares perform,
the government could make a profit on the bailout after it
sells the shares. The Treasury Department is expected to start
selling its shares this month.

AIG, MetLife reach agreement on share sales

         



BUSINESS

THE TRIBUNE                                                                                                                                             WEDNESDAY, MARCH 2, 2011, PAGE 5B

TO DISCUSS STORIES ON THIS PAGE LOG ON TO WWW.TRIBUNE242.COM

$UDZDN� 3RUW� 'HYHORSPHQW� ±� 5HTXHVW� IRU 3URSRVDO� IRU WKH�
7HUPLQDO� 0DQDJHPHQW� DQG� 'HYHORSPHQW� RI� WKH�$UDZDN� 3RUW�
%XON�7HUPLQDO

,QYLWDWLRQ�WR�TXDOL¿HG�%DKDPLDQ�¿UPV�WR�VXEPLW�SURSRVDOV�IRU�SURYLGLQJ�EXON�PDWHULDO�
KDQGOLQJ�HTXLSPHQW�DQG�EXON�KDQGOLQJ�VHUYLFHV�

$UDZDN� 3RUW� 'HYHORSPHQW� ZDV� HVWDEOLVKHG� LQ� ����� SXUVXDQW� WR� D�028� EHWZHHQ� WKH�
%DKDPDV� *RYHUQPHQW� DQG� $UDZDN� 3RUW� 'HYHORSPHQW� /WG� DQG� IRU� WKH� SXUSRVH� RI�
GHYHORSLQJ�$UDZDN�&D\�LQWR�DQ�LQWHUQDWLRQDO�SRUW�IDFLOLW\�VHUYLQJ�WKH�EUHDN�EXON�FDUJR��
EXON�PDWHULDOV�DQG�FRQWDLQHUL]HG�IUHLJKW�QHHGV�LQ�1HZ�3URYLGHQFH�� 7KH�SRUW�GHYHORSPHQW�
DQG�RSHUDWLQJ�DJUHHPHQW�ZLWK� WKH�*RYHUQPHQW�RI�7KH�%DKDPDV�SURYLGHV�$UDZDN�3RUW�
'HYHORSPHQW�ZLWK� H[FOXVLYH� ULJKWV� WR� RSHUDWH� WKH� SRUW� LQ�1HZ�3URYLGHQFH� IRU� WZHQW\�
\HDUV�DQG�SURYLGHV�$UDZDN�3RUW�'HYHORSPHQW�ZLWK�D����\HDU�OHDVH�IRU�WKH�SRUW�SURSHUW\�
RQ $UDZDN�&D\��

,Q�-XO\������3RUW�FRQVWUXFWLRQ�EHJDQ�DQG�LV�H[SHFWHG�WR�FRQFOXGH�E\�'HFHPEHU�������7KH�
EXON�PDWHULDO�WHUPLQDO�RSHUDWLRQV�DUH�SUHVHQWO\�PDQDJHG�RQ�WHPSRUDU\�IDFLOLWLHV��7KH�SRUW�
SODQ�GHVFULEHV�WKH�DUHD�GHVLJQDWHG�IRU�WKH�SRUW�EXON�WHUPLQDO��FRPSULVLQJ�DSSUR[LPDWHO\�
� DFUHV��$ FRS\�RI�WKH�%XON�7HUPLQDO�SORW�PD\�EH�REWDLQHG�IURP�WKH�$3'�/WG�RI¿FH���
$UDZDN�3RUW�'HYHORSPHQW� UHTXLUHV� WKDW�EXON�PDWHULDO�FRQVWUXFWLRQ�EHJLQ�RQ�RU�EHIRUH�
$SULO����������DQG�LV�FRPSOHWHG�E\�'HFHPEHU���VW� ��������

7KH�7HUPLQDO�2SHUDWRU�ZLOO�EH�H[SHFWHG�WR�RSHUDWH�DQG�LQYHVW�LQ�WKH�EXON�WHUPLQDO�IDFLOLW\��
2Q�WKH�EDVLV�RI�D�PXWXDOO\�DJUHHG�XSRQ�IRUPXOD��WKH�7HUPLQDO�2SHUDWRU�LV�SHUPLWWHG�WR�
FKDUJH�D�EXON�PDWHULDO�KDQGOLQJ�IHH�ZKLFK�ZLOO�VHUYH�WR�FRPSHQVDWH�WKH�7HUPLQDO�2SHUDWRU�
IRU�DQ\�LQYHVWPHQWV�PDGH�LQ�WKH�IDFLOLW\�DQG�DGGUHVV�DOO�RSHUDWLQJ�H[SHQVHV��$UDZDN�3RUW�
'HYHORSPHQW�ZLOO�HVWDEOLVK�WKH�UXOHV�DQG�UHJXODWLRQV�RQ�KRZ�WR�RSHUDWH�WKH�EXON�WHUPLQDO��
7KH�7HUPLQDO�2SHUDWRU�ZLOO� EH� UHTXLUHG� WR� FRQIRUP� WR� WKHVH� UHTXLUHPHQWV� LQ� RUGHU� WR�
UHPDLQ�LQ�JRRG�VWDQGLQJ�ZLWK�$UDZDN�3RUW�'HYHORSPHQW��6KRXOG�WKH�7HUPLQDO�2SHUDWRU�
IDLO� WR�PHHW� WKH�PLQLPXP�RSHUDWLQJ�UHTXLUHPHQWV�DQG�WKH�DJUHHPHQW�EH� WHUPLQDWHG�IRU�
FDXVH��$UDZDN�3RUW�'HYHORSPHQW�ZLOO�KDYH�WKH�ULJKW�WR�DFTXLUH�DOO�LQYHVWPHQWV�PDGH�E\�
WKH�7HUPLQDO�2SHUDWRU��$PRQJ�RWKHU�HTXLSPHQW�DQG�IDFLOLWLHV��WKH�7HUPLQDO�2SHUDWRU�ZLOO�
EH UHTXLUHG�WR�LQYHVW�LQ�D�FRQYH\RU�V\VWHP�ZKLFK�ZLOO�FRQQHFW�WKH�WHUPLQDO�EHUWK�WR�WKH�
WHUPLQDO¶V�FXVWRPHU�ORDGLQJ�DUHD��7KH�7HUPLQDO�2SHUDWRU�ZLOO�DOVR�EH�UHTXLUHG�WR�LQYHVW�LQ�
D EXON�PDWHULDO�FRQWDLQPHQW�IDFLOLW\�DQG�FHPHQW�DQG�ELWXPHQ�VWRUDJH�IDFLOLWLHV��

7HUPLQDO�2SHUDWRUV� LQWHUHVWHG� LQ� WKH� SURYLGLQJ� WKH� EXON�PDWHULDO� KDQGOLQJ� VHUYLFHV� LQ�
WKH�$UDZDN�3RUW� DUH� LQYLWHG� WR� VXEPLW� D� SURSRVDO� WR� LQFOXGH� EXW� QRW� EH� OLPLWHG� WR� WKH�
IROORZLQJ�

�� %XVLQHVV�VWUXFWXUH��VROH�HQWLW\�RU�D�FRQVRUWLXP�RI�SDUWQHUV��3OHDVH�H[SODLQ�
� DQG�SURYLGH�EDFNJURXQG�RI�FRQVRUWLXP��
�� (YLGHQFH�WKDW�WKH�DSSOLFDQW�LV�OLFHQVHG�WR�SURYLGH�EXON�PDWHULDO�KDQGOLQJ�
� VHUYLFHV�LQ�WKH�%DKDPDV�
�� 6XPPDU\�RI�FXUUHQW�DQG�KLVWRULF�H[SHULHQFH�LQ�WKH�EXON�PDWHULDOV�KDQGOLQJ�LQ�
� WKH�%DKDPDV�
�� 7KH�$UDZDN�3RUW�ZLOO�QRW�KDYH�H[FOXVLYH�ULJKWV�WR�UHFHLYH�DQG�KDQGOH�EXON�
� PDWHULDOV�VKLSSHG�WR�1HZ�3URYLGHQFH���:KDW�YROXPH�RI�EXON�PDWHULDO�LV�WKH�
� DSSOLFDQW�SUHSDUHG�WR�JXDUDQWHH�GHVSLWH�FRQWLQXHG�FRPSHWLWLRQ�ZLWK�RWKHU�
� EXON�WHUPLQDOV�LQ�1HZ�3URYLGHQFH��PRVW�QRWDEO\�&OLIWRQ�3LHU���
�� 7KH�VWUDWHJ\�RQ�KRZ�LQGHSHQGHQFH�DQG�VHUYLFH�OHYHO�LV�JXDUDQWHHG�IRU�DOO�
� GLIIHUHQW�XVHUV�ZKRP�ZLOO�LPSRUW�DQG�H[SRUW�YLD�WKH�WHUPLQDO��
�� (YLGHQFH�IURP�DQ\�RQH�RU�PRUH�RI�5R\DO�%DQN�RI�&DQDGD��)LUVW�&DULEEHDQ��
� %DQN�RI�7KH�%DKDPDV��5R\DO�)LGHOLW\��6FRWLDEDQN�RU�RWKHU�UHFRJQL]HG�¿UP��
� LQGLFDWLQJ�WKH�DSSOLFDQW¶V�DELOLW\�WR�LQYHVW�D�PLQLPXP�RI����PLOOLRQ�RQ�
� GHPDQG��

3URFHGXUH�
8SRQ� UHFHLSW� DQG� VDWLVIDFWRU\� DQDO\VLV� RI� WKH� SURYLGHG� TXDOL¿FDWLRQ� FULWHULD��$UDZDN�
3RUW� 'HYHORSPHQW� ZLOO� SURYLGH� WKH� VXFFHVVIXO� DSSOLFDQW�V�� ZLWK� GHWDLOHG� FRQVWUXFWLRQ�
UHTXLUHPHQWV��WKH�WHUPV�RI�UHIHUHQFH�IRU�WKH�XVH�RI�WKH�WHPSRUDU\�IDFLOLW\�DQG�WKH�7HUPLQDO�
/LFHQVH�DJUHHPHQW�IRU� WKH�EXON� WHUPLQDO�DUHD��6KRUWOLVWHG�FRPSDQLHV�ZLOO�EH� LQYLWHG� WR�
SUHVHQW�WKHLU�SURSRVDO�RQ�RU�EHIRUH�0DUFK���WK��������

<RX� DUH� UHTXHVWHG� WR� KDQG� GHOLYHU� \RXU� VXEPLVVLRQ� WR� WKH� RI¿FH� RI� $UDZDN� 3RUW�
'HYHORSPHQW�/WG��6XEPLVVLRQV�PXVW�EH�UHFHLYHG�E\�0DUFK���WK��������

$UDZDN�3RUW�'HYHORSPHQW
+RXVH�RI�0RVNR¶V�%XLOGLQJ
&RUQHU�RI�%D\�	�9LFWRULD�6WUHHW�

CHRISTOPHER
S. RUGABER,
AP Economics Writer
WASHINGTON 

U.S. manufacturers expand-
ed at the fastest pace in nearly
seven years last month, but a
sudden rise in the price of raw
materials could threaten their
profits. The Institute for Supply
Management said Tuesday that
its index of manufacturing
activity rose to 61.4 in February,
up from 60.8 the previous
month. That's the highest read-
ing since it reached the same
level in May 2004. The ISM's
index bottomed out at 33.3 in
December 2008, its lowest point
in nearly 30 years.

Any reading above 50 indi-
cates expansion. The manufac-
turing sector has now expanded
for the past 19 months.

The rebound in manufactur-
ing is gaining momentum, the
report showed. The new orders
index rose to a seven-year high.
A measure of order backlogs
rose to its highest level in a
year. And inventories are
shrinking, both at manufactur-
ers and their customers. All are
signs that factory output is like-
ly to keep growing.

"The recovery in the sector is
both robust and on track," said
Ian Shepherdson, an economist
at High Frequency Economics.

Solid growth overseas, par-
ticularly in developing coun-
tries such as China, Brazil and
India, has also helped by boost-
ing exports. A measure of
export orders rose to its highest
level in more than 22 years.

And an employment index
in the ISM's report topped 60
for only the third time in a
decade, evidence that manu-
facturers are adding employees
at a rapid clip.

But prices paid for steel, plas-
tics, rubber and other raw
materials rose for a third
straight month, a sign that
increasing production costs
could spark higher inflation.

"Growth may not be as
robust as we would like because
of these rising commodity
prices," said Brian Levitt, an
economist at Oppenheimer-
Funds. Pricier gas and food
reduce the amount of money
consumers can spend on dis-
cretionary items such as com-
puters and other electronics.
Manufacturers may also eat
some of the higher costs, which
would cut into profit margins,
Levitt said. 

"While there are many posi-
tive indicators, there is also con-
cern as industries related to
housing continue to struggle
and the prices index indicates
significant inflation of raw
material costs across many
commodities," said Norbert
Ore, chair of the ISM's survey
committee. On Capitol Hill,
Federal Reserve Chairman Ben
Bernanke said Tuesday that ris-
ing energy prices "don't pose a
significant risk to the recovery
or to overall inflation."

But a prolonged rise in the
price of oil or other commodi-
ties would represent a "threat"
to economic growth, Bernanke
acknowledged. The price of
materials is another challenge
for the struggling construction
industry. The Commerce
Department said Tuesday that
spending by builders fell in Jan-
uary to a seasonally adjusted
annual rate of $791.8 billion.

That's slightly above the
decade low of $791.5 billion hit
in August, and about half of
the $1.5 trillion level that econ-
omists believe would signal a
healthy construction sector. It
could be another four years
before construction recovers to
that level, economists say.

Factories have rebounded at
a healthy clip since the reces-
sion ended in June 2009. Amer-
icans have resumed spending
on cars, appliances and other
big-ticket items and businesses
are investing in more industrial
machinery and other heavy
equipment. U.S. automakers
are reporting healthy sales
increases, after stumbling bad-
ly in the recession. General
Motors Co. said Tuesday that
its February sales soared 49
percent.  Deere & Co., the
world's largest manufacturer of
agriculture equipment, said last
month that its quarterly net
income more than doubled as
rising prices for corn, wheat and
other crops encouraged U.S.
farmers to buy new machinery.

The Institute for Supply
Management, based in Tempe,
Arizona, compiles its manufac-
turing index by surveying about
300 purchasing executives
across the country.

CHRIS KAHN,
AP Energy Writer
NEW YORK 

Oil prices climbed Tuesday as Iran clamped down on anti-gov-
ernment protesters and unrest in the Middle East threatened to
keep energy prices high for months to come.

Benchmark West Texas Intermediate for April delivery gained
$2.66 to settle at $99.63 a barrel on the New York Mercantile
Exchange.

In London, Brent crude gained $3.62 to settle at $115.42 per bar-
rel on the ICE Futures exchange.

The recent surge in oil has pushed up gasoline prices in the
U.S. by nearly 20 cents per gallon in the past week. That's the
sharpest increase since September 2008, when Hurricane Ike shut
down Gulf Coast refineries, according to the Oil Price Information
Service. In 2005, Hurricane Katrina sent prices soaring about 45
cents per gallon in one week.

Oil prices surged 13 percent last week, peaking above $100 per
barrel, as Libyan protesters expanded their control over the coun-
try. While the Libyan uprising continued Tuesday, news agencies
reported that Iranian authorities imprisoned opposition leaders in
Tehran. Iranian authorities denied the reports.

Pro-reform groups have clashed with the Iranian government.
Jailing opposition leaders would be a major escalation of the
country's political crisis. Iran exports about 2.5 million barrels of
oil and natural gas liquids per day, about 3 percent of global
demand. The Iran protests are among the latest uprisings that
have churned through North Africa and the Middle East, a crucial
region that's responsible for most of the world's crude exports.
Analysts say it's impossible to say how long it will take for upris-
ings to play out, but energy markets likely will be on edge through
the summer.

Analysts added that they're still concerned about unrest in
Algeria, which produces 1.8 million barrels per day, as well as
increasing threats facing Iraq's oil supplies. Militants set off bombs
in an attack on Iraq's largest refinery over the weekend.

(AP Photo/Ted S. Warren)
TALL ORDER: In this Feb. 25, 2011 photo, a Boeing Co. employee works on a wing of a Boeing 767 air-
plane at Boeing Co.’s 767 assembly plant, in Everett, Wash. U.S. manufacturers expanded at the fastest
pace in nearly 7 years last month, a sign that factories are still leading the economic recovery.  

Manufacturing growing
at fastest pace in 7 years

(AP Photo/Bebeto Matthews)
CRUDE REACTION: Traders of crude oil and natural gas react during ear-
ly trading at the New York Mercantile Exchange on Monday, Jan. 31, 2011.
Brent crude oil topped $100 for the first time since 2008 as investors kept
an anxious eye on Egypt and worried about unrest there disrupting the flow
of oil from the Middle East. Brent is the benchmark for oil prices in
Europe and Asia.

Oil prices jump on Middle
East, Bernanke comments 
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DEE-ANN DURBIN,
AP Auto Writers
TOM KRISHER,
AP Auto Writers
DETROIT 

The U.S. auto sales recovery
picked up steam last month
with all major car companies
reporting double-digit gains.

General Motors Co. led the
way with a whopping 49 per-
cent U.S. sales jump compared
with February of last year, fol-
lowed closely by Toyota Motor
Corp. with a 42 percent gain.

Nissan Motor Co. and Hon-
da Motor Co. had gains of 32
percent and 22 percent, while
Hyundai Motor Co. sales went
up 28 percent.

Chrysler Group LLC and
Ford Motor Co. showed much
smaller increases, but Chrysler
sales were still strong with a 13
percent increase and Ford came
in at 10 percent.

The companies said Tuesday
that consumers snapped up
both cars and trucks, buoyed
by a gradually improving econ-
omy, and the U.S. automakers
pointed to strong sales of new
models. But the sales gains,
especially for GM, were juiced
by sweeter financing and lease

deals. While analysts weren't
ready to declare a price war —
and GM denied starting one —
they noted an increase in the
deals customers were offered.

The auto industry website
TrueCar.com estimated that
automakers raised incentives 5
percent from January to Feb-
ruary to an average of $2,708
per vehicle. Chrysler, Ford, Nis-
san and Toyota all sweetened
deals by more than 6 percent
for the month, the site said.

And the industry's enthusi-
asm for a fast start to 2011 is
tempered somewhat by a rapid
increase in gas prices, due to
both increased demand and a
jump in oil prices amid unrest
in the Middle East.

Also Toyota's gain, while
impressive, was compared with
a bad month last year when a
string of embarrassing safety
recalls had reached its peak.

Still, the gains for February
were so strong that Ford's top

sales analyst told reporters the
sales rate, when adjusted for
seasonal differences and pro-
jected out for a full year, may
be the highest since the gov-
ernment's Cash for Clunkers
rebates juiced sales in the sum-
mer of 2009.

At GM, Don Johnson, GM's
vice president of U.S. sales, said
GM boosted incentives early in
the year to get off to a fast start
and catch competitors off
guard. The automaker started
the increases in January by rais-
ing incentives $400 per vehicle
from December, mainly with
low-interest financing and lease
deals in Northeastern states. It
stuck with the deals in Febru-
ary, leading to sales of more
than 207,000 cars and trucks.

But Johnson predicted GM
would back off on incentives
later in the year.

Automakers have attempted
to wean themselves of incen-
tives, trying to sell cars and
trucks based on how much they
improved quality, not how
much they shaved off the stick-
er price. 

Incentives on average had
been falling since the industry
ran into financial trouble in
2009.

DAVID McHUGH,
AP Business Writer
FRANKFURT, Germany

Markets will watch Thurs-
day's European Central Bank
meeting closely for signs the
bank is sharpening its warn-
ing about inflation — a shift in
message that could eventually
pave the way for interest rates
to go up sooner than expected.

With the recovery from
recession still shaky and the
government debt crisis still not
solved, however, the bank
may want to leave itself as
much leeway as possible on
just when to start raising rates,
even if it decides to issue a sterner inflation statement.

Recent public statements from top bank officials have
stressed that inflationary pressures are increasing in Europe's
economy, as growth picks up in Germany and prices for food,
raw materials and oil rise around the world. Sharply higher oil
prices due to turmoil in the Arab world have intensified those
worries.

The question now is whether bank President Jean-Claude
Trichet will officially shift the bank's rhetoric from a Feb. 14
assessment that inflation risks are "balanced."

If he says the risk is now tilted in the direction of higher infla-
tion following the recent sharp rise in oil prices, markets may
have to adjust their expectations for when rates might go up. At
the moment, the markets are pricing in the first rate increase
toward the end of this year, even though inflation is currently
running above the bank's target.

The bank has left its key refinancing rate at a record low of
1 percent since May 2009.

Speculation
There is growing market speculation that the bank may also

say something Thursday about how it intends to get Europe's
wobbly banks weaned off emergency credits, particularly its
unlimited three-month handouts. The ECB has twice indicat-
ed it wanted to end that measure, only to back off as Europe's
government debt crisis flared.

The bank has also had to play a pivotal role in keeping
Europe's banking system afloat since the financial crisis explod-
ed in the summer of 2007.

With debt crisis panic somewhat in abeyance, despite ongo-
ing pressures in the bond markets, attention Thursday should
focus on what Trichet says about inflation in his monthly news
conference following the interest rate decision.

Bank officials may be hoping that a credible threat they
might raise rates will in itself help slow inflationary expectations.
Inflation is partly an expectations game as businesses raise
prices and workers demand higher wages because they think
prices will keep going up — dreaded "second-round effects"
that can build into a wage-price spiral.

So a threat of higher rates, while it can't reduce the price of
oil and food commodities over a few weeks or months, could be
aimed at preventing spiralling expectations over the long term.

"Members of the ECB Council have clarified that the central
bank cannot and does not intend to do anything about a tem-
porary rise in inflation triggered by higher commodity prices,"
said economist Michael Schubert at Commerzbank. "Howev-
er, it will pull out all the stops to avoid second-round effects,
such as overly high growth in wages."

Inflation has recently been running ahead of the bank's
fiercely guarded goal of less than but close to 2 percent a year.
It hit 2.4 percent in February for the countries that use the euro,
up from 2.3 percent in January. Higher oil and food prices
have been largely to blame for the recent uptick.

Inflation fears have intensified due to the turmoil in the
Arab world, where mass protests have toppled longtime rulers
in Egypt and Tunisia and led to an uprising against Moammar
Ghadafi's rule in Libya. Though the recent interruption in
production from Libya can be made up by spare capacity from
other oil-producing countries, jitters that Saudi Arabia in par-
ticular may face its own uprising sent European benchmark
Brent crude close to $120 a barrel last week. On Tuesday, a bar-
rel of Brent remained elevated near $114 a barrel.

Central banks typically raise interest rates as economies
grow out of recession to prevent inflation. The timing can be
tricky because increases that come too soon can stunt the
recovery by raising borrowing costs for businesses and con-
sumers. So Trichet may issue a stiffer warning to help deter sec-
ond-round effects, while keeping the bank's options open on
when exactly to start raising rates.

That would give him some room to change course and delay
rate hikes, if higher oil prices threaten Europe's recovery.

"Central bankers know too well that the current inflation is
deflationary rather than inflationary," says ING senior econo-
mist Carsten Brzeski. "High energy and food prices have the
potential to choke off private consumption, preventing the
recovery from broadening in 2011."

GM leads auto sales jump
with 49 percent increase 

ECB'S TRICHET 
COULD SHARPEN 

INFLATION WARNING 

(AP Photo/Paul Sancya)
MODEL DESIGN: In this Jan. 12, 2011 photo, a third generation
Toyota Prius is shown at the North American International Auto
Show in Detroit. Toyota Motor Corp. said Tuesday, March 1, 2011, its
U.S. sales jumped 42 percent last month, making up for ground lost
last year from a series of safety recalls.
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A look at economic developments and activity in
major stock markets around the world Tuesday:

___

CAIRO — An almost 7 percent plunge in Saudi Arabia's stock
market and Egypt's decision to further delay the restart of Cairo's
exchange — which has already been shuttered for over a month —
spotlight the impotence of Arab governments in managing the
political and economic fallout from the protests engulfing the
Mideast.

Across the region, governments have pledged billions of dollars
in new assistance for their neediest citizens in a frantic bid to pre-
empt the kind of demonstrations that led to the ouster of Tunisi-
a's president and then his Egyptian counterpart.

But the money has failed to appease a population in a region
where unemployment is rife, poverty even more pronounced and
the majority of the population is below the age of 30.

___

SHANGHAI — China's manufacturing boom slowed to a six-
month low in February as authorities tightened controls on cred-
it to cool inflation and factories eased output, especially of food and
textiles.

A weeklong holiday for the Lunar New Year was partly to
blame, said the state-affiliated China Federation of Logistics and
Purchasing, which releases the measure.

Despite declining for three months, the reading has remained
above 50, the benchmark for expansion, for two straight years.

___

LONDON — Renewed jitters in oil markets weighed on Euro-
pean stocks despite a forecast-busting U.S. manufacturing survey
and few indications from Federal Reserve Chairman Ben Bernanke
that he's willing to back higher interest rates anytime soon.

The FTSE 100 index of leading British shares closed down 1 per-
cent, Germany's DAX fell 0.7 percent and the CAC-40 in France
ended 1.1 percent lower.

___

TOKYO — Earlier in Asia, Wall Street's recovery Monday
boosted sentiment with most key benchmarks closed higher.
Japan's Nikkei 225 stock average closed up 1.2 percent, Hong
Kong's Hang Seng ended up 0.3 percent and China's benchmark
Shanghai Composite Index rose 0.5 percent.

___

LONDON — The recently agreed tax cuts in the U.S. will help
Europe's economic recovery pick up some steam this year despite
rising energy costs and debt troubles in a number of countries
that use the euro, the EU's executive said.

However, inflation is also on the rise amid sky-high oil prices due
to the turmoil sweeping across the Middle East and North Africa,
the European Commission warned.

In the latest projections, economic growth in 2011 is expected to
be somewhat stronger than anticipated last autumn as Europe's
larger exporting nations enjoy better demand from the U.S.

___

FRANKFURT, Germany — Germany's central bank gave its
blessing for Chancellor Angela Merkel's former economic advis-
er, Jens Weidmann, to become its new president.

In his new job, Weidmann will have a seat on the European Cen-
tral Bank's governing council.

Weidmann is replacing Axel Weber, who is stepping down a year
before his eight-year term expires.

___

TOKYO — Japan's jobless rate held steady in January but con-
sumer spending fell from a year ago, underscoring the fragility of
its economic recovery as a political battle rages over the next
national budget.

___

TORONTO — Canada's central bank left its key interest rate
unchanged for the fourth consecutive time, and reiterated that
any hikes in the future would have to be carefully considered.

The Bank of Canada, which held its benchmark rate at 1 percent,
said the global recovery is proceeding in line with the bank's pro-
jections, but the risks remain elevated.

___

MADRID — Spain's finance minister says the country has sur-

passed its deficit-reduction goal for 2010 even though some region-
al governments overspent.

___

BERLIN — Germany's unemployment rate dipped to 7.9 per-
cent in February as harsh winter weather eased and Europe's
biggest economy kept on creating jobs.

___

ISLAMABAD — Pakistan hiked oil prices by 9.9 percent, a
move that threatens the stability of the fragile, U.S.-allied civilian
government at a time of economic turmoil in the impoverished
country.

Spikes in international oil market prices — spurred by uprisings
in Libya and other parts of North Africa and the Middle East —
forced the raise in Pakistani prices, said a spokesman for the coun-
try's oil regulator.

___

LONDON — Fitch Ratings cut its rating on Libya for the sec-
ond time in just over a week, citing increasingly chaotic political and
economic conditions in the oil-rich North African country.

The agency reduced its rating on Libya to junk status.
___

BRUSSELS — The European Union's justice commissioner

asked publicly listed companies to appoint more women to cor-
porate boards and threatened them with imposed quotas if they
don't.

___

ABIDJAN, Ivory Coast — Ivory Coast's government banned
residents from filling jerrycans with gas as fears of a shortage
grow amid the deepening political crisis.

The West African nation is girding itself for shortages and an
economic slowdown after sanctions were slapped on the coun-
try's incumbent leader, Laurent Gbagbo, who is refusing to step
down. The European Union has banned ships from docking at
Abidjan's port and gas stations are seeing their fuel supplies dwin-
dle. Several gas stations have already closed.

___

BEIJING — A top engineer in China's powerful Railway Min-
istry has been fired amid a widening corruption probe that has
already brought down the minister, state media reported.

___

BAGHDAD — Iraq's oil exports climbed to their highest lev-
el in February since the 2003 U.S.-led invasion, boosted by a
resumption in exports from the semiautonomous Kurdish region
in the north, a senior oil official said.

The country, which overwhelmingly relies of oil revenues for its
budget, also benefited from the spike in higher crude prices trig-
gered by the violent uprising in Libya that has led to a 50 percent
cut in production from that OPEC member.

___

BEIJING — The U.S. government labeled China's top search
engine, Baidu, and a popular e-commerce platform "notorious
markets" linked to sales of pirated and fake goods.

The two companies were among 33 websites or public markets
in China, Russia, India and other countries that the U.S. Trade
Representative's office said facilitate trade in music, clothing and
other goods that are fake or unauthorized copies.

___

VIENNA — Austria's National Bank ordered the freezing of
assets belonging to Libyan leader Moammar Gadhafi and his
entourage in line with EU sanctions.

___

GUANGZHOU, China — Inflation is one of the biggest con-
cerns for foreign companies operating in booming southern China,
according to an annual survey released by a major U.S. business
group. Just over half of about 400 member companies polled by the
American Chamber of Commerce in southern China reported
that rising prices would have a negative impact on business this
year.
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BASKET ECONOMY: In this Jan. 31, 2011 file photo, consumers shop at
the Hiber Market in the outskirts of Cairo, Egypt. 

 



JEANNINE AVERSA,
AP Economics Writer
WASHINGTON 

Federal Reserve Chairman
Ben Bernanke boldly predicted
to Congress on Tuesday that
rising oil prices will cause only a
brief and modest rise in con-
sumer inflation.

If he's wrong, as some law-
makers suggested to him, the
risks are high: a weaker econo-
my and elevated consumer
inflation.

Bernanke's credibility is at
stake, too. His duties as Fed
chief require a balancing act:
Leading the economy to
stronger growth while making
sure inflation doesn't rise too
high.

Appearing before the Sen-
ate Banking Committee,
Bernanke faced sharp questions
about whether rising gasoline
prices could spread dangerous
inflation through the economy.
He said he did not think so.

"The most likely outcome is
that the recent rise in com-
modity prices will lead to, at
most, a temporary and rela-
tively modest increase in U.S.
consumer price inflation,"
Bernanke said.

Still, persistently higher
prices could shake consumer
confidence, prompting con-
sumers to reduce spending.
And that would weaken the
economy, he acknowledged.

Gas prices jumped over the

weekend to a new nationwide
average of $3.37 a gallon. That's
26.7 cents a gallon more than a
month ago. Food prices in Jan-
uary rose at the fastest since
the fall of 2008.

Sen. Patrick Toomey, R-
Penn., called the rise in com-
modity prices "stunning."
Toomey said he worries about
the effects of those higher
prices, combined with the Fed's
efforts to boost the economy
through a Treasury bond-pur-
chase program. Toomey said
they might be "planting the
seeds of serious inflation down
the road."

Bernanke defended the Fed's
$600 billion Treasury bond-buy-
ing program. He said it is still
needed to energize the econo-
my and reduce unemployment,
now at 9 percent. The bond-
buying program is intended to
lower rates on loans and lift
stock prices, spurring more
spending and invigorating the

economy. The purchases are
scheduled to end in June.

Republicans in Congress and
some Fed officials say they fear
the bond purchases could trig-
ger high inflation and a wave
of speculative buying on Wall
Street that could lead to new
bubbles in the prices of assets
like stocks and bonds.

"Once price stability has
been lost, it is difficult and very
costly to regain," warned Sen.
Richard Shelby of Alabama,
the panel's top-ranking Repub-
lican. Shelby pointed to the tox-
ic situation in the late 1970s and
1980s when inflation hit dou-
ble digits. To combat out-of-
control prices, Fed Chairman
Paul Volcker ratcheted up
interest rates. Unemployment
soared. And the economy fell
into a deep recession.

Bernanke said the rise in oil
and global commodities prices
was due to stronger demand
from fast-growing countries like
China, not to the Fed's stimu-
lative policies. But he ran into
concerns from Democrats as
well as Republicans on the
committee.

"I see food prices rising,"
said Sen. Robert Menendez, D-
N.J. "I see gas prices rising even
before what was happening in
North Africa, although that cer-
tainly is an exacerbating reality.
Tuition rates rising... I just see a
combination of rising prices for
the average family."

One reason the Fed launched
the bond-buying program in
November was to prevent
deflation — a prolonged drop
in prices of goods, wages and
values of homes and stocks. But
Bernanke told lawmakers that
the risk of deflation has become
"negligible."

Political upheaval in the Mid-
dle East has caused oil and
gasoline prices to march higher,
Bernanke said. Still, the Fed
chief said he and a majority of
his colleagues say they believe
the situation won't cause out-
of-control inflation.
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52wk-Hi 52wk-Low Securit y Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.13 0.95 AML Foods Limited 1.04 1.04 0.00 0.123 0.040 8.5 3.85%
10.63 9.05 Bahamas Property Fund 10.63 10.63 0.00 0.013 0.200 817.7 1.88%
5.75 4.40 Bank of Bahamas 4.40 4.40 0.00 0.153 0.100 28.8 2.27%
0.53 0.17 Benchmark 0.18 0.18 0.00 -0.877 0.000 N/M 0.00%
2.84 2.70 Bahamas Waste 2.70 2.70 0.00 0.168 0.090 16.1 3.33%
2.20 1.96 Fidelity Bank 2.17 1.96 -0.21 1,000 0.016 0.040 122.5 2.04%
12.40 9.44 Cable Bahamas 10.21 10.21 0.00 1.050 0.310 9.7 3.04%
2.85 2.35 Colina Holdings 2.40 2.40 0.00 0.781 0.040 3.1 1.67%
7.00 5.80 Commonwealth Bank (S1) 6.80 6.80 0.00 4,500 0.488 0.260 13.9 3.82%
2.86 1.90 Consolidated Water BDRs 2.18 2.11 -0.07 0.111 0.045 19.0 2.13%
2.54 1.40 Doctor's Hospital 1.40 1.40 0.00 0.107 0.110 13.1 7.86%
6.50 5.25 Famguard 5.25 5.25 0.00 0.357 0.240 14.7 4.57%
9.27 6.25 Finco 6.25 6.25 0.00 2,000 0.682 0.000 9.2 0.00%
11.40 8.77 FirstCaribbean Bank 9.39 9.39 0.00 0.494 0.350 19.0 3.73%
6.00 4.57 Focol (S) 5.48 5.48 0.00 4,500 0.452 0.160 12.1 2.92%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
5.59 5.50 ICD Utilities 7.40 7.40 0.00 0.012 0.240 616.7 3.24%
10.50 9.80 J. S. Johnson 9.82 9.82 0.00 0.859 0.640 11.4 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 1.207 0.200 8.3 2.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.

99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00

100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00

100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00

100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol EPS $ Div $ P/E Yield

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

7%

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)
29 May 2015

WWW.BISXBAHAMAS.COM | TELEPHONE:242-323-2330 | FACSIMILE: 242-323-2320

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95% 20 November 2029

TUESDAY, 1 MARCH 2011
BISX ALL SHARE INDEX: CLOSE 1,461.87 | CHG -3.19 | %CHG -0.22 | YTD -37.64 | YTD % -2.51

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

FINDEX: CLOSE 000.00 | YTD 00.00% | 2009 -12.31%

30 May 2013

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol . EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets N/A N/A 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.45 0.55 0.55 0.002 0.000 261.90 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5122 1.4076 CFAL Bond Fund 1.5179 5.51% 6.90% 1.498004
2.9527 2.8300 CFAL MSI Preferred Fund 2.9527 0.18% 1.61% 2.918697
1.5837 1.5141 CFAL Money Market Fund 1.5837 0.61% 4.59% 1.564030
3.2025 2.8522 Royal Fidelity Bahamas G & I Fund 2.7049 -0.56% -15.54%
13.6388 13.0484 Royal Fidelity Prime Income Fund 13.4164 0.44% -0.10%
114.3684 101.6693 CFAL Global Bond Fund 114.3684 9.98% 12.49% 109.392860
106.5528 99.4177 CFAL Global Equity Fund 106.5528 4.75% 7.18% 100.779540
1.1465 1.0000 FG Financial Preferred Income Fund 1.1465 5.20% 5.20%
1.1185 1.0000 FG Financial Growth Fund 1.1185 4.73% 4.73%
1.1491 1.0000 FG Financial Diversified Fund 1.1491 5.35% 5.35%
9.7485 9.1005 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.7950 4.85% 5.45%
11.2361 10.0000 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.6417 -1.20% 0.50%
10.1266 9.1708 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 10.1266 1.27% 1.27%
8.4510 4.8105 Royal Fidelity Int'l Fund - Equities Sub Fund 8.4510 0.72% 9.95%

 BISX ALL SHARE INDEX  - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price

 52wk-Hi  - Highest closing price in last 52 weeks Bid $  - Buying price of Colina and Fidelity

 52wk-Low  - Lowest closing price in last 52 weeks Ask $  - Selling price of Colina and fidelity

 Previous Close  - Previous day's weighted price for daily volume Last Price  - Last traded over-the-counter price

 Today's Close  - Current day's weighted price for daily volume Weekly Vol.  - Trading volume of the prior week

 Change  - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths

 Daily Vol.  - Number of total shares traded today NAV - Net Asset Value

 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful

 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100

(S) - 4-for-1 Stock Split - Effective Date 8/8/2007

(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007
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CFAL Securities Ltd. (Over-The-Counter Securities)

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525
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MARKET TERMS
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NOTICE is hereby given that 
is applying to the Minister responsible for 

Nationality and Citizenship, for registration/naturalization as a citizen 
of The Bahamas, and that any person who knows any reason why 
registration/naturalization should not be granted, should send a 
written and signed statement of the facts within twenty-eight days 
from the 2nd day of March, 2011 to the Minister responsible for 
nationality and Citizenship, P.O. Box N-7147, Nassau, Bahamas.

NOTICE

JULIE PACE,
Associated Press
WASHINGTON 

The Obama administra-
tion cast international trade
as an essential element of
economic growth and job
creation Tuesday, as it tries
to break through partisan
wrangling that threatens to
derail a pivotal trade agree-
ment with South Korea.

In an annual policy report
released by the Office of
Trade Representative Ron
Kirk, the administration said
that trading with overseas
partners would directly sup-
port 6,000 jobs in the U.S. for every $1 billion in goods
exported and another 4,500 jobs for every $1 billion in ser-
vice exports.

With President Barack Obama's reelection prospects
likely to hinge in part on his ability to bring down the
nation's unemployment rate, officials say expanding trade
agreements will be a top administration priority in 2011.

The White House had hoped to gain bipartisan support for
that effort. 

Republican lawmakers have traditionally backed free
trade agreements, and Obama won rare Republican praise
after signing the highly-sought agreement in South Korea in
December.

The White House said that agreement would create tens
of thousands of jobs.

But the White House and congressional Republicans are
at odds now over how to proceed with the South Korea deal,
as well as pending agreements with Colombia and Panama.

The U.S. signed the agreement with Colombia in 2006 and
the accords with Panama and South Korea in 2007. But
they do not go into effect until they are approved by the
House and the Senate.

Approval
The administration wants Congress to give final approval

to the South Korea pact quickly, while it simultaneously
works through outstanding issues with Panama and Colom-
bia. But some Republicans argue the smaller trade deals with
Colombia and Panama are ready for congressional approval
now, and want the White House to send all three to Capitol
Hill at the same time.

The leader of the House, Speaker John Boehner, made
that case directly to the president during a White House
lunch last month.

Thus far, the administration is showing little willingness to
compromise on its position. In the report released Tuesday,
the administration reiterated its desire for lawmakers to
approve the South Korea deal "as soon as possible" while
working to resolve outstanding issues with Colombia and
Panama by the end of the year.

The report cited continuing concerns over Colombia's
recognition of labor rights and protection of union leaders,
and Panama's tax transparency rules.

Officials say progress is being made on both agreements.
Panamanian officials have met with U.S. counterparts in
Washington in recent weeks, including a White House meet-
ing with Panama's vice president. U.S. officials have also held
meetings on labor issues with Colombian officials.

During a trip to Bogota last month, Senate Finance Com-
mittee Chairman Max Baucus, a Democrat, said that while
Colombia has made progress in protecting union leaders
from violence, more work remains.

"Labor rights must be strengthened, violence must be
reduced and the perpetrators of violence must be identified
and punished," Baucus said.

Kirk is scheduled to testify on all three agreements before
the committee next week.

Bernanke seeks to ease
lawmakers' inflation fears 

PARTISAN POLITICS
THREATEN PENDING

US TRADE DEALS 

(AP Photo/Alex Brandon)
BOLD PREDICTION: Federal Reserve Chairman Ben Bernanke gives the
Semiannual Monetary Policy Report to Congress while testifying on
Capitol Hill in Washington, Tuesday, March 1, 2011, before the Sen-
ate Banking Committee.

INTERNATIONAL
BUSINESS
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Just a few images of what we the
Bahamas looked like 40...50...60...

years in the past 

ONE of the Bahamas’ best known artists, Brent Malone (1941-2004).
In tribute to his groundbreaking Bahamian art, a universal symbol of
humanity was dedicated to him at the Blake Road Community Church.
The six-ringed stainless steel structure was built by Tyrone Ferguson.

Flash Back
BY ROLAND ROSE 

MARCH is the last
month of winter and
signals the end of

cool weather vegetables like
spinach, garden peas and let-
tuce. The warmer weather,
however, gives ideal condi-
tions for sowing watermelons
that will ripen during the
hottest months.

Large tomatoes can still be sown
but a better choice would be Ital-
ian- type plum tomatoes like
Roma or San Marzano. These
endure heat better than most
tomatoes and can take us into sum-
mer. The local farmers are all
growing Big Mama, an enormous
hybrid plum tomato that also has
excellent flavour.

As a general rule the smaller the
leaf, the better a tomato plant
copes with heat. 

Like all general rules, it is not
infallible but you will notice that
the tomatoes that thrive in heat
the best are varieties of cherry
tomato that usually have very
small leaves.

Sweet peppers sown in late sum-
mer should survive well into sum-
mer but tend to produce smaller
fruits. 

Cubanelle and other long pep-
pers thrive in warm conditions and
can be planted to augment your
present supply of sweet peppers.
Long, large hot peppers like Ana-
heim are fairly mild and are good
for making chili rellenos.

Eggplants are warm weather
lovers and seeds sown now will
give early summer satisfaction.

Heading cabbages and broccoli
can take fairly warm conditions
but cauliflower and most other
members of the cabbage clan tend
to suffer. Fennel is easy to grow
and is worth considering as a
spring sowing.

Most of the flowering annuals
we grow during the winter months
cannot endure too much heat so
we must turn to heat and drought
tolerant plants like vincas, cosmos,
marigolds, zinnias and Mexican
sunflowers.

If you have not pruned your
flowering shrubs during winter,
now is a good time to get the job
done. 

Spring will bring a burst of new
growth and make your shrubs
bushier and greener. The rising
sap makes March and April very
good months for taking cuttings
to propagate flowering shrubs.

Larger shrubs and small trees
are best propagated by air layering.

Bauhinias – or poor man’s
orchid tree – are losing their flow-
ers and  producing seedpods.
When the pods are dry and mature
they crack open violently and
throw seeds a considerable dis-
tance.

March sees the magnificent
blooming of the coral tree or tiger
claw tree (Erythrina indica) that
bears its flowers on branches that
are naked of foliage. The brick red
claw-shaped flowers last only a few
weeks before forming seedpods so
we must enjoy the sight while we
can.

Pink cassia (Cassia javanica) is
another brief bloomer that appears
in March. The flowers form along
the whole length of branches and
produce a wonderful display for
just a few weeks. Pink cassia trees
are much larger than the more
common yellow cassia trees.

The spring application of iron
and fertiliser to our fruit and citrus
trees can be done at the end of
March. 

The base of the tree should be
drenched with a weak solution of
Sequestrene 138 chelated iron
(exact details are on the package)
and fruit tree fertiliser should be
spread around the drip line and
the base. This is best done after
rain. If there is no rain, you should
water the area well before applying
the fertiliser. To complete the job,
the trees should be treated with a
spray of minor elements.

• For questions and comments e-mail
gardenerjack@coralwave.com

March
By GARDENER JACK

GREEN
SCENE

F E R O C I O U S : Coral Tree flowers are said to resemble tiger claws. The flowers open each day from the base and work forward.

C A L I E N T E : Mexican sunflower can take our summer heat and is best planted in March to produce bright summer blooms.
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MARCH 3 - MARCH 5
3RD NATIONAL
AGRIBUSINESS
EXPO

• The Ministry of Agricul-
ture and Marine Resources
presents the 3rd National
Agribusiness Expo that fea-
tures an array of Bahamian
food products and craft
including a wide variety of
vegetables, meats, marine
products, pastries, preserves,
ornamentals and handi-
crafts.  The Expo also
promises cooking demon-
strations and culinary com-
petitions.

FRIDAY, MARCH 4 
SILENT AUCTION &
BINGO NIGHT 

• The January “Gems”
Birthday Club of Christ the
King Parish hosts an exciting
evening with a Silent Auc-
tion and Bingo, 6.30pm in
the Christ the King Parish
Hall. Prizes include gift cer-
tificates, phone cards, dinner
for two, kitchenware, origi-
nal artwork, and a grand
prize of a laptop. 

Entry fee: $5, includes five
game tickets. Refreshments
also on sale. Proceeds in aid
of Parish Hall Renovations.
telephone: 525-0653 or 328-
8639 E-mail: orichgirl@hot-
mail.com

SATURDAY, MARCH 5
STOGIES AND
STILETTOS 1 
MARLEY RESORT

• The creators of The
Sexy Party bring you anoth-
er one of a kind sexy and
stylish event! General
Admission: $20, Stogie &
Stiletto Lounge (ViP): $40.
Tickets are limited. Bacardi
Drink Specials all night.
Special performance by two-
time Green Synergy champ
DJ FINES.

SATURDAY, MARCH 5 -
69TH ANNUAL 
RED CROSS FAIR

• The Bahamas Red Cross
hosts its 69th annual fair
under “Ready to Respond”,
12pm-until on the Lower
Grounds of Government
House. Enjoy a day of fun-
filled family entertainment.

SATURDAY, MARCH 12 - 
“TRUE FRIENDS”
DANCE PART 2

• Party Central presents
“True Friends” Dance Part
2, the black and yellow edi-
tion, 7pm at St John's audi-
torium. Music provided by
Selecta Flam Boi and DJ
Blaze, DJ Crank, OneTime,
DJ Spuddy and Gold. Cost:
$10/in advance; $15/at the
door.

By LYNN ELBER
AP Television Writer

A BOXING great, a model
who survived an Indian Ocean
tsunami and a grown-up "Karate
Kid" will be hoofing it on the 12th
season of "Dancing with the
Stars."

Welterweight champ Sugar Ray
Leonard, model Petra Nemcova
and Ralph Macchio of the hit
1984 karate movie will be among
11 celebrity contestants when the
ABC show returns March 21.

The cast was announced Mon-
day by "Dancing" hosts Tom
Bergeron and Brooke Burke in
segments that aired during an
episode of ABC's "The Bache-
lor."

"Forget the rumours. The
moment of truth has arrived!"
Bergeron exclaimed.

Also hitting the dance floor will
be actress Kirstie Alley; Pitts-
burgh Steelers wide receiver
Hines Ward; professional wrestler
Chris Jericho; "Loveline" radio
show co-host Mike Catherwood;

one-time rap prodigy Romeo (for-
mer Lil' Romeo); Chelsea Kane
of Disney Channel's "Jonas"; talk
show host Wendy Williams and
reality star Kendra Wilkinson.

Alley suggested the contestants'
focus would be to "try not to fall
on our butts the first week out.
That's what I'm going for."

Leonard had a holistic descrip-
tion of his competitive approach.

"I think it's all psychological. I
think it's spiritual," he said. "I
think it's all the mental prepara-
tion."

Quipped Bergeron: "Have you
ever watched the show?"

The star-professional dancer
pairings will be announced
Wednesday.

Last season's champ was "Dirty
Dancing" actress Jennifer Grey,
who was paired with dancer
Derek Hough.

The show also featured former
Alaska Govenor Sarah Palin's
daughter, Bristol, as a contestant
and became something of a polit-
ical lightning rod because of the
family connection.

By JOHN ROGERS
Associated Press

SHE was the voluptuous pin-up girl who
set a million male hearts to pounding during
World War II, the favorite movie star of a
generation of young men long before she'd
made a movie more than a handful of them
had ever seen.

Such was the stunning beauty of Jane Rus-
sell, and the marketing skills of the man who
discovered her, the eccentric billionaire
Howard Hughes.

Russell, surrounded by family members,
died Monday at her home in the central coast
city of Santa Maria. Her death from respira-
tory failure came 70 years after Hughes had
put her on the path to stardom with his con-
troversial Western "The Outlaw." She was
89.

Although she had all but abandoned Hol-
lywood after the 1960s for a quieter life, her
daughter-in-law Etta Waterfield said Rus-

sell remained active until just a few weeks ago
when her health began to fail. Until then,
she was active with her church, charities that
were close to her heart and as a member of a
singing group that made occasional appear-
ances around Santa Maria.

Although her sultry, sensual look and her
hourglass figure made her the subject of
numerous nightclub jokes, unlike Marilyn
Monroe, Rita Hayworth and other pinup
queens of the era, Russell was untouched by
scandal in her personal life.

Russell's only other notable film was "Gen-
tlemen Prefer Blondes," a 1953 musical based
on the novel by Anita Loos that cast her
opposite Monroe.

Survivors include her children, Thomas K.
Waterfield, Tracy Foundas and Robert
"Buck" Waterfield, six grandchildren and 10
great-grandchildren.

A public funeral is scheduled March 12 at
11am at Pacific Christian Church in Santa
Maria.

MUSIC:
• JESSIE J
It ain’t about the “cha-ching or the

ba-bling” for Jessie J, at least that’s
what this latest UK import claims in
her hit single “Price Tag” featuring
B . o . B .

Jessie J, 22, is no newcomer to the
music scene, having written tracks for
people like Alicia Keys, Justin Tim-
berlake and Miley Cyrus, but this is
her first real crack at a career as a
recording artist.

The success of “Price Tag” and her
UK debut single “Do It Like a Dude”
have led her record company to bring
forward the release date of her album
“Who Are You” by a whole month,
something almost unheard of in the
music industry today. The debut album
is expected to drop in April in the US.

• TYLER THE CREATOR
We’re barely three months into the

new year, but Kanye West has
already found his video of 2011:
“Yonkers” by Tyler The Creator.

Tweeting about it last week, Kanye
encouraged all his followers to check
out the video on Youtube.

When “Yonkers” reached more
than a million views on Youtube,
Tyler – the 19-year-old leader of the
hip hop crew OFWGKTA – was so
overwhelmed he said tears of joy
were running down his face. The sin-
gle will be released from his upcom-
ing sophomore album “Goblin” in
April.

Already music fans are describing
him as the most exciting artist of 2011.

MOVIES:
• ALEX PETTYFER
Move over Robert Pattinson,

there’s a new heartthrob in town a n d
he doesn’t have to sparkle to be sexy.
An English model and actor, the 20-
year-old is already on a mission to
capture the hearts of girls everywhere
with his portrayals in the teenage sci-
fi flick “I am Number Four” and in
the upcoming “Beastly”, a mod-
ernised retelling of Beauty and the
Beast starring Vanessa Hudgens of
High School Musical fame.

Ex-boyfriend of “Glee” star Dian-
na Agron, Alex is rumoured to be in
talks for lead roles in upcoming film
adaptations of not one, but two pop-
ular young adult book series: The
Wardstone Chronicles and The Mor-
tal Instruments.

• EMMA STONE
She charmed audiences with her

goofy and hilarious performances in
“The House Bunny” and  “Easy A”,
and she kicked butt in “Zombieland”
opposite Oscar-nominated Jesse
Eisenberg. 

Now, this 22-year-old flame-haired
actress is on the cusp of becoming a
household name as she takes over
the role of Peter Parker’s first love
Gwen Stacy in the upcoming Spider-
Man reboot starring Andrew Garfield
of “The Social Network”.

Jane Russell,
star of ‘40s and
‘50s films, dies

FORMER professional boxer Sugar Ray Leonard. (AP)TV Talk Show host Wendy Williams. (AP)

Boxing legend Sugar Ray Leonard and Wendy Williams to hoof it on 'Dancing' series

HOTTEST STARS BREAKING
INTO  MUSIC AND MOVIES

things
2D O

JANE Russell, the stunning star of 1940’s and 1950’s films such as
"Gentlemen Prefer Blondes" died on Monday, February 28 at the
age 89. (AP) 

CRITICS' Choice award winner Jessie J reacts as she speaks on stage at the Brit Awards
2011 at The O2 Arena in London, Tuesday, Feb. 15, 2011. (AP)
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By LESH

GAGA has once again hit us with
yet another deep, dark artistic video
creation of her very own. "Born This
Way" is the title of the new video and
single from Lady Gaga's second studio
album that is set to be released some-
time this May.

The video was directed by Nick
Knight and choreographed by well-
known dancer and TV personality
Laurie Ann Gibson. 

The Grammy winner gave us her
usual array of wigs, skeleton painted
faces, machine guns, and Gaga cre-
ativity in the new video.

According to On Top Magazine,
rocker Adam Lambert was on pins
and needles Monday waiting for the
release of the video for what is already
being considered a gay anthem.

"I'm so anxious to see Gaga's Born
This Way video!!” he tweeted to his
nearly 900,000 followers just minutes
before the video's release." the web-
site stated.

After the video release, the former
American Idol runner-up took to
Twitter again, saying: “Wow new
Gaga video is wild and weird! I love
the super 60s psychedelic intro. Like
Barbarella meets Alien.”

Speaking to a few Bahamian Gaga
fans, Richard Rahming* told In Ya
E a r: " Every time she does something
strange, she has to do something
stranger. She doesn't do no wrong.
The fact that Gaga develops her own
creation myth just proved once again
she is not a fly by night pop star, she is
a true artist. She is what Madonna
would be if Madonna was talented
and interesting. Strange, sexy, irrev-
erent, original and hot. As a fan I
always worry if she will be able to top
herself or at least meet the high stan-
dards she has already set. She has not
disappointed me, love the video and
still love her."

J A Stubbs* added: "The video was
really good, at first I thought it would
be some kind of cliché story. But as
you get into it you see she's talking
about interesting things while acting a
fool and that is what made it so good."

With a different view, Crystal
Watkins* said she thinks Gaga is a
Madonna copycat: "She's out there,
I'd admit that. But with the ‘Born This
Way’ song she has the exact same song
"Express Yourself", by Madonna. She
is fresh but she is not in the same class
as Madonna. You would not be able
to recognise Gaga if she was not so
bizarre."

• Names have been changed

By FARAH 

WHAT better way for Mr Yag-
ga Yo to get his feet into the
door of the music industry

than by becoming a radio personali-
ty. The Island 102.9 fm announcer,
had a musical inclination from
since he was young, and staying in
close affiliation with any thing
music guaranteed his development
as an artist.

With three singles in rotation and a video
on the way for his song titled “Lovely Day”
Mr Yagga Yo is set to make an introduction
to the music industry like none other. Cur-
rently the video for “Lovely Day” is in the
production phases and set to be released
this month.

Mr Yagga Yo collaborated with Ryan
Lightbourn, a Bahamian cinamatographer

who the artist said did a tremendous job at
bringing life to the song with the accompa-
nying visual.

“This video is still in the making. It is epic
and is being produced at the highest quality.
Ryan Ligthbourn shot a top class music
video for me.” And from the looks of the
trailer on Youtube he has hit the right note.

The artist said shooting the video with,
Ryan Ligthbourn was a great experience
for him. 

“I had a lot of fun doing the video. But I
didn’t realise how much work it was. The
video was shot in Harbour Island and it is of
a really good quality,” he explained.

Lovely Day is performed on a reggae beat
and the delivery of his heartfelt lyrics can be
appreciated. It was recorded on the Holiday
Inn Riddim at O2 Music Studios in Nassau,
Bahamas, and its creation was supported
by Ray Ewing, CEO of Buff Boo Records
who also serves as manager for Mr Yagga
Yo.

“It is a song of good social commentary. It
speaks out against violence. With the
increase of violence on our streets and the
rise of the incidence of domestic violence, it
promotes the reduction of violence and the
unification of all people. I have been writing
for a while and when I wrote ‘Lovely Day,’
I knew that as an artist I had a responsibil-
ity to deliver quality lyrics. It's a song that
speaks volumes for anyone living in our
social climate,” Mr Yagga Yo told In Ya
Ear.

The song has also garnered international
attention from music producers oversees.

Apart from working on his video, Mr
Yagga Yo is also developing his brand as at
upcoming artist. He is also set to perform in
Eleuthera later in the year.

Expect to see much more from Mr Yagga
Yo.

Mr Yagga Yo’s music is available on sites
such as www.rhapsody.com, www.nap-
ster.com and www.shockhound.com.

“A good man is
hard to find,
that's one of yall
favourite lines
But finding
wifey aint 
no easier”

By LESH

A LITTLE spice was added to the show
last week when Jennifer Lopez got extreme-
ly emotional after she had to send Chris
Medina home. She started to question every-
thing saying "I can't do this anymore." After
a short ten minute break, the show contin-
ued and the cameras caught Randy and
Steven consoling her.

The night went on as the judges sent the
lucky 24 through one by one. Most of the
picks were predictable, such as Lauren

Alaina, Naima Adedap and Scotty
McCreery, just to name a few. I was shocked
to see fan favourite, Chris Medina get sent
home. His story was beautiful (his finance
suffered a traumatic brain injury just before
their wedding and he has been caring for
her ever since)  but he lost the judges’ vote
when he got too comfortable in Hollywood.

Now on air for three nights, this week’s
American Idol is expected to be a very long
one. According to the Fox network, the Top
12 guys will be performing on Tuesday. The
top 12 girls will perform on Wednesday

night, followed by a two hour results show
on Thursday night. 

HERE'S YOUR TOP 24
The American Idol 2011 Top 12 Girls:
1. Naima Adedap
2. Julie Zorilla
3. Karen Rodriguez
4. Lauren Turner
5. Kendra Chantelle
6. Ashton Jones
7. Rachel Zevita
8. Haley Reinhart

9. Thia Magia
10. Lauren Alaina Suddeth
11. Pia Toscano
12. Ta-Tynisa Wilson

The American Idol 2011 Top 12 Guys:
1. Brett Lowenstern
2. Jovany Barreto
3. Jacob Lusk
4. Paul McDonald
5. Clint Jun Gamboa
6. Robbie Rosen
7. Stefano Langone
8. Jordan Dorsey
9. Tim Halprin
10. James Durbin
11. Casey Abrams
12. Scotty McCreery

In Ya Ear recaps American Idol

I WAS BORN
THIS WAY

Lady Gaga Video Review

Line of The Day
From Bobby Valentino’s single “Words”
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By JEFFARAH GIBSON
Tribune Features Writer 

SOME people judge their
capabilities by their disabil-
ities. But the artists fea-

tured today have not allowed
themselves to be limited artisti-
cally because they have Down
Syndrome.

Take Mizpah Bethel for instance, a par-
ent with down syndrome whose son also
has the condition  who is known by her
community to hold her own when it comes
to singing beautiful melodies with her
band. She has also found her niche in cre-
ating abstract paintings. It has been thera-
py for her after finding out her son Ty
Bethel had leukemia.

Her artwork which was originally part of
her art therapy, have accumulated over
the years and now she has decided to debut
her work in the first ever art exhibition
hosted by the Bahamas Down Syndrome
Association in collaboration with estab-
lished Bahamian artist Anthony “Big Mo”
Morley. 

Funds raised from Mizpah’s artwork will
go towards her son’s medical fund.

While the main feature of the show will
be works by “Big Mo”, art pieces done by
persons with Down Syndrome will also be
on display. Ricardo Williams and Jonathan
Newell  will also debut their artwork.

President of the Bahamas Down Syn-
drome Association, Cheryl Newell told
Tribune Arts, that the exhibition is meant
to show off the talent of people with Down
Syndrome as well as bring awareness of
their small community.

“People underestimate them. They say
that they are retarded. But they don’t
realise that they are capable of doing any-
thing. They can do all kinds of art and we
want to bring awareness that our kids are
high functioning and they can contribute to
the community in many different ways,”
Ms Newell said.

Ms Newell told Tribune Arts that when
she first saw the art work from the children,
she was not suprised by the level of skill
they displayed in their work.

“I wasn’t surprised at all. They are
known from being very artistic. When I
first started reading about Down Syndrome
I found that they had a great ability to do
anything artistic. So anything like visual
arts or martial arts they are keen on,” she
s a i d .

Viewers will see a mixture of art pieces
ranging from traditional Bahamian art to
vibrant colorful pieces with hues of red,
royal blue and yellow.

The Down Syndrome Association is
working towards establishing the first
Down Syndrome Center here in Nassau.

Funds raised from the art show will go
towards staff for the facility. 

“We are looking to also have a space
for our adults to learn a trade so they can

work and earn their own living,” Ms
Newell said.

“I would like to see our Down syndrome
Center serve all of our children and adults.
I hope to not only have after school pro-
grams for our children, but a work envi-
ronment for our adults, a medical facility,
a place where our children can have their
needed therapies and most importantly, a
place where our children can be educated
in safe surroundings.”

The public is encouraged to support per-
sons with Down Syndrome in their efforts
to bring a breath of fresh air to art in the
B a h a m a s .

“I think the public will be suprised to
see the talent in that Bahamas among
young children as well as people with dis-
abilities. This is a a great way for them to
support as well as encourage them to do
keep doing their best.”

Ms Newell also said that this is just the
first of great art shows to stem from the
Down Syndrome community.

“We are looking to make this an annual
e v e n t . ”

The Bahamas Down Syndrome Associ-
ation was first established 12 years ago, by
Pamela Forbes Merchant and Ida Poitier
Turnquest. The relaunch of the associa-
tion began in 2006 when Cheryl Newell
was elected as president.

The show will be held on Friday, March
4, starting from 6-9.

For more information contact Anthony
Morley’s Art Gallery & Studio at 361-6006. 

DOWN
NOTO U T

GOOD TIME: Nathan Taylor
happy to paint.

FOCUSED: Triton deep in thought.

CATCHING
A BREATH:
Jonathan
Newell taking
a break from
finger painting

HARD AT
WORK: The
Art room is
very busy.
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