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Roads to reopen
for Christmas
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BEFORE Christmas, the
Ministry of Works expects to
reopen several “key” roads
currently closed for construc-
tion.

Portions of Marathon
Road, Robinson Road, Bail-
lou Hill Road and the East-
West Highway undergoing
substantial renovations as part
of the New Providence Road
Improvement Project
(NPRIP) should all be open
for traffic by December 20 –
the last day the contractors
are scheduled to work before
taking a Christmas break.  

“We’re going to have some

roadways open prior to
Christmas.

“We’re working on sever-
al key areas. Marathon Road
– an additional section was
paved just yesterday, traffic
will be reallowed on that,”
said ministry spokesperson
Shenique Albury. 

“We are also looking at
Robinson Road, the area
between Market and First
Streets. We hope to have traf-
fic on Baillou Hill Road up
to Duke Street by Christmas.

“We are also working on

Early present
from Ministry
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MICHAEL ROONEY and Mihai Stoichoi were charged yesterday in Court #8 with 18 counts of fraud. 
Photo: Felipé Major/Tribune Staff

By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

THE government has reg-
ularised 783 people – less than
10 per cent of the 10,000 sug-
gested by a newspaper.

Aiming to set the record
straight, Deputy Prime Min-
ister Brent Symonette held a
press conference yesterday at
the Department of Immigra-
tion where he revealed that
783 applicants have been reg-
ularised since January.

“In the recent couple of
weeks, there has been a lot of
issues raised in the press sur-
rounding the issue of citizen-
ship and what we are doing
at the Department of Immi-
gration. I believe a lot of
unfair statements have been
made,” Mr Symonette said.

A total of 896 applications
have been heard in Cabinet
meetings to date this year, he
said.

Of that number, 783 were
granted citizenship, four were
refused, 71 were granted per-
manent residency with the
right to work and 33 were told
to remain in their current sta-
tus, while five persons were
deferred pending further
investigations.

By LAMECH JOHNSON
ljohnson@tribunemedia.net

TWO Canadians were
charged before Magistrate’s
Court yesterday afternoon in
connection with an attempt

to obtain more than $250,000
under false pretences from a
bank.

Michael Rooney, 38, of
Brampton, Ontario, and
Mihai Stoichoi, 42, of Ancast-
er, Ontario, were arraigned

before Deputy Chief Magis-
trate Carolita Bethel and
charged with 18 fraud relat-
ed offences alleged to have
been committed in the span

By DANA SMITH
dsmith@tribunemedia.net

PRIME Minister Hubert
Ingraham yesterday thanked
the US Coast Guard for its
aid in the successful night-
time helicopter rescue of all
eighteen passengers on board
a ship that had run aground in
Abaco due to rough seas.

Mr Ingraham gave his
thanks during a speech at the
Second Caribbean-United
States Security Cooperation
Dialogue at the Atlantis
resort. 

The 150-foot mail boat
Legacy was on its way to
Abaco from New Providence
on Wednesday when it was
hit by a large wave around
6.15pm, forcing the vessel
onto a reef, immobile and
flooding.

Seas that evening had 20ft
swells as a result of tropical
storm Sean.

According to reports, emer-
gency calls were made from
the distressed vessel to the
Bahamas Defence Force, the
Bahamas Air Sea Rescue
Association (BASRA), and

By CHESTER ROBARDS
Tribune Senior Reporter
crobards@tribunemedia.net

THE DEMOCRATIC
National Alliance has always
been prepared for the likeli-
hood that the constituency of
Clifton would be scrapped
before the next general elec-
tion, its Chairman Mark
Humes told The Tribune yes-
terday.

The party planned to run
entrepreneur Farrell Goff on
the Clifton ticket against
incumbent MP Kendal
Wright. 

Though it has not yet been
confirmed by the Boundaries
Commission that the con-
stituency of Clifton will be
axed, the DNA is making
plans to shift its political can-
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By KHRISNA VIRGIL

SOCIAL Services Minister
Loretta Butler-Turner yes-
terday announced plans to
place conditions on those who
benefit from government aid.

To be introduced in early
2012, the stipulations aim to
ensure that children whose
parents depend on the gov-
ernment’s food stamp pro-
gramme are healthy and
attend school.

She said: “If you’re  going
to be getting food stamps,
we’re going to ensure that
your children are first of all
healthy, so they’re getting all
of their vaccinations, or your
kids are going to have to be
going to school.”

The new policy is impor-
tant, according to Mrs But-
ler-Turner, as persons have
taken advantage of her
department’s assistance pro-
grammes in the past.

“It happens, there are peo-
ple who do that. There are
people who get the stamps to
do things like that, and they've
been able to con the system,”
Ms Butler Turner said.

Officials are now in discus-
sions with the Inter-Ameri-
can Development Bank
(IDB) about funding for the

new initiative.
Mrs Butler-Turner believes

the move will improve the
government’s efforts to help
those stuck in the cycle of
poverty.

She made the announce-
ment at the New Covenant
Baptist Church, as the
Department of Rehabilitative
and Welfare Services
wrapped up a week of activi-
ties aimed at raising its profile
with the public.

The department helps reha-
bilitate minors who have had
problems with the law and
adults who have been in
prison.

Mrs Butler Turner said: “It
is the intent of the court that
while institutionalised, these
individuals will be restored to
a state of useful life.” 

In his address, Bishop Sime-
on Hall said the country’s
social problems stem from
“the fact that many women

are having multiple pregnan-
cies that are unwanted”.

While he does not believe a
government ministry should
determine if a woman should
become pregnant, the bishop
gave a possible solution. 

“I ask this rhetorical ques-
tion: ‘Ought women who are
living off the state and already
with several children, to be
encouraged by the state to
seek tubal-ligation (sterilisa-
tion)?’.”

When asked about Bishop
Hall’s suggestion, Mrs Butler-
Turner said the Department
of Social Services holds par-
enting classes to help individ-
uals make the right choice.

“Some of what we do is
also to ensure that people are
able to determine that they
would like to have tubal lega-
tion and sterilisation, whatev-
er the case may be, so that
they don’t have unwanted
pregnancies,” she said.
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Conditions to
be placed on
food stamps

A WOMAN takes part in the Department of Rehabiliatative and Wel-
fare Services event at the New Covenant Baptist Church.

A POLICE OFFICER joins in the celebration. 

 



NATIONAL Security min-
ister Tommy Turnquest wel-
comed United States Secre-
tary for Homeland Security,
Janet Napolitano to New
Providence late Wednesday
afternoon ahead of the Sec-
ond Caribbean-United States
Security Cooperation Dia-
logue (CBSI) which opened
in New Providence yesterday
morning at the Atlantis resort,
Paradise Island.

The two-day event was a
high-level meeting that
involved Ministers of Nation-
al Security from several
Caribbean Community
(CARICOM) Nations, Sec-
retary Napolitano, Senior
Government officials from
the Dominican Republic, and
Heads of Delegates from
CARICOM Nations.

The CBSI Dialogue yester-
day was the second of its kind.
The first took place in Wash-
ington, DC, in May, 2010 at
which The Bahamas was rep-
resented.

“We had the opportunity
(at that Dialogue),” said Mr
Turnquest, “to serve on the
Working Group related to
Maritime and Aerial Domain
Security which is very impor-
tant from our point of view
considering the challenges we

have that relate to illicit traf-
ficking whether it be small
arms, drugs or migrants and
so those are areas that we are
very focused on.” 

The CBSI Initiative was
launched under the auspices
of US President Barak Oba-
ma in 2009 in Trinidad and
Tobago at the 5th Summit of
the Americas. An initial $46
million was allocated to the
Caribbean region for regional
security initiatives. That num-
ber was subsequently
increased to more than $70
million.

“Thursday’s meeting will
allow Caribbean Community
countries and the Dominican
Republic to dialogue with
officials from the United
States of America who obvi-
ously, in terms of The
Bahamas, are our principle

partners in terms of the fight
against drugs and crime,” Mr
Turnquest added..

Mr Turnquest said even
though 18 months have
passed between the First and
Second Dialogues “many oth-
er technical meetings have
taken place” in terms of
working out the various com-
ponents that will form part of
the CBSI – particularly those
that relate to youth involve-
ment, an holistic approach to
security and including Prison
Reform all of which “have a
very meaningful role for us in
The Bahamas.” 

Mr Turnquest said that The
Bahamas has already received
a number of benefits as a
result of the partnership.

“Those benefits relate to
funding initiatives for security
purposes insofar as boats,

equipment and training and
information sharing with
regards to members of the
Royal Bahamas Defence
Force and the Royal Bahamas
Police Force,” Mr Turnquest
said.

“It’s been a wonderful part-
nership that we look forward
to continuing for many years
to come,” Mr Turnquest
added.

By TANEKA THOMPSON
Deputy Chief Reporter
tthompson@tribunemedia.net

THE “global phenomenon”
of human trafficking for child
sex, slave labour and other
illegal activities is a threat to
regional security and a top pri-
ority for the Caribbean Basin
Security Initiative.

American and regional
stakeholders met in the capital
yesterday to discuss solutions
to this crisis as well as
weapons/drug smuggling,
increased border security and

terrorist threats at the 2nd
Caribbean-United States
CBSI Dialogue.

“It is a global phenomenon
now, we are seeing a lot of
movement of people around
the world and it presents sev-
eral different types of prob-
lems at several different lev-
els,” said US Secretary of
Homeland Security Janet
Napolitano at a press confer-
ence following the opening
ceremony. “One of which is
the need to know who is in
your country and who isn't
and the need as sovereign

countries to be able to say
who should be allowed in
your country and who should-
n’t.

“So you have that level, you
have the exploitation of illegal
migrants for nefarious pur-
poses, child sex traffic – some
that almost equates to slavery.
You’ve got the whole illegal
market in human beings and
then you have the use of ille-
gal immigrants for purposes
of drug trafficking and com-
mitting other crimes.

“So when we talk in the
Caribbean region about secu-

rity and about human traf-
ficking, one of the reasons we
talk about that is it’s an ever
growing problem, it implicates
other issues and it’s a top pri-
ority for the Department of
Homeland Security in the
United States and increasing-
ly a top priority for countries
in the Caribbean,” Ms Napoli-
tano said.

During the opening cere-
mony, Ms Napolitano stressed
that countries must work
together to stamp out the ille-
gal flow of migrants, drugs,
stolen goods and weapons. 

To facilitate this, CBSI
includes prescreening of US-
bound shipping containers to
detect dangerous materials;
Customs Department train-
ing; and training in better air-
port security screening.

Speaking yesterday at the
opening ceremony, Prime
Minister Hubert Ingraham
lauded the efforts of the CBSI
initiative to help keep region-
al borders secure.

“Critical though it is, CBSI
is not a quick fix for the many
security challenges facing the
countries of the Caribbean

and the United States. Rather,
CBSI is grounded in the
region’s realities and reflects
the traditional co-operative
relationship with the United
States.

“It is an important oppor-
tunity for us to act together to
counter our region’s contin-
ued vulnerability to trans-
national criminal activity,
including drugs and arms traf-
ficking, human smuggling, ille-
gal immigration and money
laundering.”

The two-day conference
ends today.
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Cable Beach Branch 
Relocation...

We wish to advise our valuable customers 
that effective Monday, November 21, 2011, 
the Cable Beach branch will relocate to its 
new location on West Bay Street in the 
new Baha Mar Commercial Village.

NEW PHONE NUMBER: 242-702-8100 

We look forward to serving you at our new home.

*Trademark of The Bank of Nova Scotia, used under licence (where applicable).

‘Human trafficking threatens security’

SMARTLY-DRESSED
marines of the Royal Bahamas
Defence Force presented a
colourful Parade of Flags of
participating countries for the
official opening of the Second
Caribbean-United States Secu-
rity Cooperation Dialogue.

Under the theme “Foster-
ing Greater Regional Coor-
dination and Ensuring Long-
Term Sustainment”, leaders
from around the region and
the United States of America
converged for the meeting. 

The conference formally
opened amidst much pomp
and pageantry at Atlantis
Resort, Paradise Island,
Thursday, November 10.

The Royal Bahamas Police
Force Band led the national
anthems for The Bahamas
and the United States of
America and also provided
entertainment for the event.

Participants included Prime
Minister Hubert Ingraham,
and Minister of National
Security Tommy Turnquest. 

Among those in attendance
were Cabinet Ministers, mem-
bers of parliament, senators,
permanent secretaries and a
cross-section of senior gov-
ernment officials. Permanent
Secretary Carl Smith served
as moderator for the opening.

Dr Errol Cort, Minister of
National Security for Antigua
and Barbuda and Janet
Napolitano, United States Sec-
retary of Homeland Security,
also spoke at the opening.

Local law enforcement rep-
resentatives included the Roy-
al Bahamas Police Force, the
Royal Bahamas Defence
Force (RBDF) and Her
Majesty’s Prisons. Recruits of
these organizations were also
present.

The two-day event was host-
ed by the Bahamas Govern-
ment  and sponsored by the
United States Government. 

The meeting also involved
ministers of National Security
from the Caribbean commu-
nity, Caribbean Community
Heads of Government and
representatives of the
Dominican Republic.

MINISTER OF NATIONAL SECURITY Tommy Turnquest introduces Prime Minister Hubert Ingraham. Sit-
ting on the dais, from left, are: Carl Francis Smith, Permanent Secretary, Ministry of National Security; Nicole
Avant, US Ambassador to the Bahamas; Janet Napolitano, United States Secretary of Homeland Securi-
ty; Prime Minister Ingraham. Photo: Kristaan Ingraham/BIS

US HEAD OF
HOMELAND
SECURITY
WELCOMED

COLOURFUL
OPENING FOR

CBSI EVENT

THE member states issued a
statement setting out aims to:

• Develop and implement sus-
tainable programmes to address
security challenges in the region.

• Adopt policy and legislative
reforms to implement information
sharing on a region-wide basis,
including radar and sensor data,
fingerprints and ballistics data.

• Develop  a common strategy
to allow for co-ordination of mar-
itime interdiction efforts between
and among Caribbean countries.

• Adopt a sustained approach
to citizen safety in the Caribbean

by strengthening budgetary mea-
sures to meet security costs.

• Develop a sustainable region-
al defence, maritime and security
training capacity in the Caribbean.

• Enact and harmonise legisla-
tion that allows for the seizure of
assets used in illicit activity and, in
turn, makes these assets avail-
able to support law enforcement
and crime prevention initiatives.

• Develop a regional juvenile
justice policy and harmonised leg-
islation promoting community
intervention and alternatives to
sentencing and incarceration.



EDITOR, The Tribune.

I would like to thank all
those involved in the prepa-
rations this week-end for the
celebration of the 150th
anniversary of the twin
events commemorating the
150th anniversary of the
establishment of Christ
Church Cathedral, Nassau,
and the granting of city sta-
tus to the town of Nassau by
Queen Victoria in 1861.

The church service was

truly inspirational: The
hymns, music and anthem
chosen by the Diocesan
choir were of great signifi-
cance; and the Charge by
the Archbishop should be
heard throughout the islands
not only for the benefit of
Anglicans, but for all the
inhabitants.

Finally, the ceremony
incorporating music,
prayers, readings from the
Holy Scriptures and the
blessing of the City of Nas-
sau in Rawson Square were
remarkable. 

This is the best thing that
has happened in that place
for a long time, erasing the
memories of the usual vitri-
olic rhetoric which usually

takes place there. 
Overall, it reminded me

of the passage in Romans
10:15 which states:

“Blessed are the feet of
those who bring good tid-
ings...” 

A heartfelt thank you to
the Anglican community
and the visiting Bishops
from the region for uplift-
ing our spirits when we most
needed it at this time of spir-
itual drought. 

To God be praise and glo-
ry and may God continue to
bless your endeavours.

“NASSAUVIAN’
FROM THE EAST”
Nassau,
November 7, 2011.

EDITOR, The Tribune.

Please allow me space to
make some observations
about the crime statistics
recently published in the
media. 

Crimes against property
5.829. Crimes against the
person 1192. Preventable
crimes, in particular house-
breaking – 1789, stealing
from vehicles – 1442 and
stealing vehicles – 1001
shows an increase. 

Victims of housebreaking
must consider getting
involved in Neighbourhood
Watch Programmes in their
areas. It is a pro-active con-
cept designed to reduce res-
idential break and enter and
other property crimes with-
in a community. 

Through increased aware-
ness and crime prevention
education, participating
community members are
encouraged to develop good
security habits and watch
out for each other’s proper-
ty. 

A police officer patrolling
your neighbourhood may
not recognise a stranger in
your yard or a strange vehi-
cle in your neighbourhood,
but you and your neigh-
bours would. 

The programme works
through mutual aid as
Neighbourhood Watch
members look out for each
other. Keep in touch with
the police in your area. 

Stealing from vehicles is
a crime that could be eradi-
cated if the victims would
stop leaving items on the
seats of their vehicles, with-
in view of thieves, who are

very often opportunists. 
The damage done to get

into the vehicle is very often
more costly than the items
stolen. 

During the Yuletide sea-
son this type of crime esca-
lates, in spite of the warn-
ings from the police. 

This crime accounts for
1442 of the total crimes
against property, an increase
of 51 per cent. 

Stealing vehicles – 1001
thus far for the year. The
number of vehicles stolen
each year increases. 

The percentage of recov-
ery is low and many of the
vehicles found are stripped. 

Vehicles are stolen for the
following purposes; 

(a) to joy ride, 
(b) to be used to commit

crime, in particular murders
and armed robberies; 

(c) to extract and sell the
parts to unscrupulous deal-
ers and mechanics and 

(d) to “clone” (repaint,
reupholster and fraudulent-
ly register). The latter is a
major criminal undertaking,
which stretches to the Fam-
ily Islands. 

The hijacking of vehicles
occasionally occur. Neglect
by victims to provide avail-
able antitheft equipment for
the protection of their vehi-
cles is a major factor. 

The fact that the vehicles
are adequately insured and
most of their cost can be
retrieved could be a reason

for the lack of concern
about the security of their
vehicles. 

Any number of anti-theft
devices are available in The
Bahamas. The most efficient
being the GPS system, that
provides for the tracking
and recovery of the vehicles.
Car dealers and Insurance
Companies could provide
incentives to motivate own-
ers to install anti-theft equip-
ment in their vehicles. In
some countries Insurance
Companies lower the pre-
miums on vehicle insurance
if the owners install equip-
ment they recommend. 

The Road Traffic Depart-
ment’s Vehicle Inspection
Programme must include
the checking of the chassis
and vin numbers for proper
identification and the con-
firmation of ownership. This
type of inspection is com-
mon practice the world over.
It could eliminate the steal-
ing and “cloning” of vehi-
cles. 

We can reduce crime
against property by heeding
to crime prevention educa-
tion frequently published by
the police. Reducing crime
against property would
enable the police to tackle
the more serious and violent
crimes which would be good
for all of us. It will make
your neighbourhood and the
country a safer place to live.
Notify-Identify-Testify, to
win the war against crimi-
nals. 

PAUL THOMPSON Sr
Nassau, 
October 28, 2011. 
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PALO ALTO, California — For-
mer UN Secretary-General Kofi
Annan criticised world leaders
Thursday for failing to take bold
action on climate change, which he
said threatens to worsen the food
crisis that has already left a billion
people hungry.

Speaking at Stanford University,
the Nobel Peace Prize winner said
rising temperatures and rainwater
shortages are having a devastating
affect on food production. Failing to
address the problem will have reper-
cussions on health, security and sta-
bility, he warned.

“Yet so far, our generation — my
generation — of leaders, including
those here in the United States, have
failed to find the vision or courage
to tackle it,” Annan said. “This lack
of long-term collective vision and
leadership is inexcusable.”

Annan said the food crisis is an
unconscionable moral failing and a
brake on overall development.

He said the need for a universal
and fair framework to address cli-
mate change is imperative. Without
such action, “the result will be mass
migration, growing food shortages,
loss of social cohesion and even
political instability”. 

The bulk of Annan’s keynote
address to about 1,400 people exam-
ined the link between climate
change and food supply and
implored action on that front. But
he also touched on inequalities in
agricultural policies, unfair trade
rules and food price fluctuations.

“We urgently need to find ways of
dampening extreme volatility in
food prices, particularly the exces-
sive speculation in agricultural com-
modities which causes it,” he said.

The World Bank says rapidly rising
food prices this year and last pushed
an additional 70 million people into
extreme poverty. One in seven peo-
ple on the planet are hungry.

Annan said as the population
grows, greater prosperity will mean
more people eating dairy and meat,
and grain used to feed people will be
increasingly switched to feed animals.

Rising oil prices, too, have
brought competition from agro- or
biofuels, he said.

Last month, the Rome-based UN
Food and Agriculture Organization
forecast improved prospects for world
cereals production but warned there
is uncertainty about the impact on
food security because of the global
economic slump and increased risks
of recession. It also cited concern
about irregular rains in West Africa in
the 2011 cropping season and of
severe monsoons in Far East Asia.

Annan, who chairs the Alliance
for a Green Revolution in Africa,
which aims to boost food production
on his native continent, argued that
Africa, despite the headlines of
famine and war, is a key player in
solving the hunger crisis.

“It may now be the only continent
which cannot feed its own people.
But it also contains some 60 per cent
of the world's uncultivated arable
land,” he said. With the right invest-
ments, research and support, he
said, Africa could boost production
and help fight hunger.

Annan’s speech was part of several
events marking the university’s
launch of the Centre for Food Secu-
rity and the Environment at the
Freeman Spogli Institute for Inter-
national Studies.

Former Defence Secretary Robert
Gates was also scheduled to speak at
a private dinner.

While Annan blasted governments
for their failures to act on climate
change, he said he’s encouraged by
signs they want to address access to
and availability of food as a means
to overall growth.

He praised Feed the Future, the
US initiative to reduce poverty and
under-nutrition, and said he met
recently with Secretary of State
Hillary Clinton, Agriculture Secre-
tary Tom Vilsack, and Raj Shah, the
head of the US Agency for Interna-
tional Development.

“If we pool our efforts and
resources we can finally break the
back of this problem,” he said.

By Brooke Donald, Associated Press.
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Global food crisis ‘a moral failing’
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BEC chairman sets record
straight on rate reductions

By DANA SMITH
dsmith@tribunemedia.net

PRESIDENT and founder
of the Spanish-American Inter-
national Chaplains Association
bestowed honours on a local
bishop yesterday morning.

Rev Enrique Hernandez
made the trip from Florida to
Mount Tabor Baptist Church
on Willow Tree Avenue to con-
fer on Bishop Lawrence Rolle,
also known as the Singing Bish-
op, the title of “Area Superin-
tendent International of Nas-
sau.”

The new accolade was pre-
sented to Bishop Rolle in front
of his family, friends, and con-
gregation.

“The reason we are here in
Nassau, Bahamas is because we
are going to be part of a
change,” Rev Hernandez said.
“We honour Bishop and
Prophet Lawrence Rolle to be a
Superintendent International

for my organisation.”
Rev Hernandez presented

Bishop Rolle with a special cer-
tificate, pin, and badge, which
“gives him the power” to rep-
resent the institution.

Rev Hernandez also named
Bishop Rolle a diplomat.

Bishop Rolle spoke with The
Tribune about his new titles.

“Rev Hernandez has

bestowed all those powerful
accolades upon me,” he said.
“I still feel low and humble and
now I just have to continue to
fast and pray and do even more
extraordinary things for all
mankind, not just my Bahamian
people.

“My borders have been
extended around the world and
I give God every glory.”
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HUNDREDS of travel
agents will descend on Sandals
Royal Bahamian and Sandals
Emerald Bay in the coming
week as the resorts continue
their travel agent familiarisa-
tion season.

By the end of December,
each resort would have hosted
around 1,200 travel agents. Last
week, the season opened with
an enthusiastic group of 196
agents from Philadelphia and
Orlando. They were taken by
private charter to Sandals
Emerald Bay, then for a
stopover at Beaches Turks and
Caicos, and capped off their trip
at Sandals Royal Bahamian.
During the two night/three day
trips, agents attend a training
workshop obtaining a Certified
Sandals Specialist (CSS) certi-
fication, have the opportunity

to tour the select resort prop-
erties and experience the
resorts’ Luxury Included vaca-
tion as they are wined and
dined at exclusive hosted
events. The agents will be given
a sneak preview of the $17.5
million in renovations under-
way at Sandals Royal Bahami-
an, including a transformation
of the Manor building with all
new rooms, suites and addi-
tional oversized balconies, a
sophisticated lobby with mar-
ble floors and stylish chande-
liers. 

Beachfront rooms will also
boast balconies with direct
ocean views while new Bahami-
an Beachfront Walkout Suites
will allow guests to step from
their suite to their private patio,
featuring a firepit and lounge
bed, and then directly down to

the beach.
On Tuesday, chairman of

Sandals Resorts International
Gordon “Butch” Stewart sur-
prised the agents by showing
up at Sandals Emerald Bay for
the first leg of their tour.

“Sandals has always had a
great love affair with travel
agents, and that relationship
continues. Seeing is believing
and it is important for them to
not only experience the incred-
ible product Sandals Royal
Bahamian Spa Resort and Off
Shore Island and Sandals
Emerald Bay has to offer; but
to see the beauty of the
Bahamas as a destination and
the warmth of the Bahamian
people, that help to make these
properties so special,” said
Patrick Drake, general manag-
er of Sandals Royal Bahamian.

SANDALS TO HOST MORE THAN 1,000 TRAVEL AGENTS

By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

BEC chairman Michael
Moss yesterday presented
documents to support his
claims that rate reductions
in 2003/2004 – when the
PLP were in office – signifi-
cantly contributed to BEC’s
negative financial position.

“The rate reduction that
was imposed on BEC put
BEC in a downward spiral
in terms of its finances –
copies of the PA report and
copies of financial state-
ments reveal this,” he said.

At a press conference
held at BEC headquarters to clear the air
regarding BEC’s financial position, Mr Moss
said: “It was pointed out to BEC as early as
January 2006 that the rate reduction was ill-
informed, ill-advised, illogical and irresponsible
and something needs to be done about it.”

Among the documents provided to the press
were excerpts of PA Consulting’s report on

BEC completed in 2006. It said: “BEC’s finan-
cial performance has deteriorated to what in
many companies might be called the danger
zone.”

The report cited the reduction in BEC tariffs
by 11-17 per cent beginning in 2003/2004 as
one of the causes.

Recently, PLP chairman Bradley Roberts
released a statement claiming BEC’s finances
were sound under the former PLP government
and placing the blame for its current predica-
ment on the FNM.

In response, Mr Moss provided a financial
report from 2006 which he said indicates the
company was mismanaged under the PLP.

He said Mr Roberts “ought to have intimate
knowledge” of what was going on at BEC at
the time.

The company endured five years of signifi-
cant losses, said Mr Moss, only seeing a turn-
around in September 2010. At the end of 2009,
there was a loss of $30 million, said Mr Moss.

“The first step that needed to take place was
stem the losses and gradually bring about the
kind of profitability needed for the organisation
to be self sustaining. It is not there yet but we
believe it is on the road to recovery,” said Mr
Moss.

By DENISE MAYCOCK 
Tribune Freeport Reporter 
dmaycock@tribunemedia.net 

FREEPORT – Another
young person has been report-
ed missing here on Grand
Bahama, bringing the total
number of reported cases to
three for the year. 

Anthony McDonald Rolle,
26, was reported missing to the
police last week by his mother,
who has not seen or heard from
her son since October 29. 

According to reports, Rolle’s
mother had heard that her son
went on a boat with Whistel
Marcus Laing, the young man
who was reported missing at
sea. 

Laing was reported missing
to police on October 28. It is
believed that he left the island
on a boat headed for Fort
Pierce, Florida. 

It is not known whether the
young men were friends or
knew each other, or if their dis-
appearances are linked. 

Acting Assistant Commis-

sioner of Police Emrick Sey-
mour said police have received
no further updates concerning
the whereabouts of Laing. 

“At last report a search was
continuing for him, but noth-
ing has turned up,” he said. 

Mr Seymour said the case
involving 21-year-old mother
of two, Krishanna “Shanna”
Higgs, is still open. 

He stated that there have
been no new developments in
Higgs’ disappearance. 

Krishanna disappeared in
January after travelling to
Grand Bahama from New
Providence. 

Her mother, Krista Fox,
reported her missing to police
on March 29. 

Krishanna had moved to
Nassau last year in search of a
job, but returned to Freeport
on January 12 on a ticket pur-
chased by her former
boyfriend, said her mother. 

The young mother has not
been seen or heard from since.

Shanna was last seen in a
blue-coloured Chevy Suburban.

She was wearing a black fitted
top with a gold design, dark
blue jeans and gold heeled san-
dals.

Police are also now searching
for her ex-boyfriend, 25-year-
old Charles Tony Fitzgerald,
who has also disappeared.

ACP Seymour said anyone
with information concerning
missing person’s cases should
contact the police. 

In other matters, ACP Sey-
mour said police are also
searching for Travel agent
Eunice Morris, of Freeport,
Grand Bahama.

Morris, owner of Morris
Travel Agency, has been miss-
ing since August, and is wanted
for questioning by police in
connection with complaints of
stealing.

“We are still continuing our
search for Ms Morris, and we
are appealing to anyone who
has information concerning her
whereabouts to contact the
police.

“This is still an active inves-
tigation,”  Mr Seymour said.

Man reported missing on GB

‘Singing bishop’ honoured

MICHAEL MOSS

 



By SANCHESKA BROWN
Tribune Staff Reporter
sbrown@tribunemedia.net

REGARDLESS of how
the boundaries are cut and
what seats are eliminated we
must remember, “lines don’t
vote, people do”, Free
National Movement chairman
Carl Bethel said yesterday.

Responding to claims made
by Opposition members
regarding the proposed

changes in the Boundaries
Commission report, Mr
Bethel said if the PLP is as
confident as they say are,
boundary cuts should not be a
big deal.

“I’m not even surprised the
Opposition is complaining,
that’s what they do, that’s
what we did when we were in
Opposition,” he said.

“But how can they say we
are manipulating the bound-
aries for our own benefit

when they did the exact thing
in 2007? They created St
Anne’s in order to put every
possible FNM polling division
in that seat. We complained
then but nothing changed.
Opposition parties always like
to make these sorts of claims
because they are not the ones
using the red pen. It’s a nat-
ural response.”

Mr Bethel says all this
boundary talk is premature
because as far as he knows,

the Boundaries Commission
has not released an official
report.

“Nothing official has
been made public and the
Boundaries Commission was
very careful not to give
names to the seats. So at this
point it would be premature
for anyone to say what seats

will be eliminated. As of
now it is all a speculation
exercise,” he said.

When push comes to
shove, Mr Bethel said it is
up to the people of the
Bahamas to decide who will
be the next government and
if the PLP is confident,
changes in boundaries

should not affect them.
“At the end of the day no

matter what happens with
the constituencies, it’s the
people who will vote not the
lines. The FNM is confident
we will win the next general
election and we do not have
to cheat or gerrymander to
do it.”

didates if need be, according
to Mr Humes.

Speaking with The Tribune
yesterday, Mr Wright would
not say what he thought of
the pending decision by the
Boundaries Commission to
scrap his constituency. He
said, however, that he would
consider speaking to the press
about losing the area if it is
confirmed.

“I’m still the member for
Clifton,” he said.

Mr Wright has not been a
very popular representative
for the Clifton area, accord-
ing to some of his con-
stituents, who said they would
gladly be rid of the con-
stituency if it meant ousting
the MP.

Some described him as “the
worst MP” the area has ever
had.

Comments on The Tri-

bune’s website revealed simi-
lar sentiments:

“Kendal Wright has hardly
ever done anything in
Clifton,” the comment by
writer “Coral Harbour Resi-
dent” said. 

“Only heard from him once
in five years and the con-
stituency office in Tropical
Gardens is never open.

“Somehow, because the
constituency of Clifton is
labelled to be a predominant-
ly well off area, he probably
thought he could have an easy
sail through five years. 

“News for you, buddy, not
everyone is looking for a hand
out, persons have ideas and
concerns they want to see
addressed in their communi-
ties.”

Mr Humes said because
the DNA will make good on
its promise to run a candi-
date in every constituency,
the party is not concerned
about the shifting bound-
aries.

“We had anticipated all of
the options,” he said. “We
anticipated that Clifton might
be done away with.”

He added that the new
boundary lines and reduced
seats  in the House of
Assembly would s imply
mean that the DNA has
excess  candidates with
which to work.

Mr Humes said the party
had been paying attention to
what was happening on the
political scene and decided to
put in place a contingency
plan for after the Boundaries
Commission came back with
its decisions.

It has been suggested that
some of the constituency cuts
and gerrymandering of the
boundaries could work in the
DNA’s favour.

“We’re not concerned
about that (constituency
changes),” said Mr Humes.

ELECTION 2012: FIVE CRUCIAL CONSTITUENCIES 
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FNM:‘Lines
don’t vote -
people do’
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THE NEW CARMICHAEL THE NEW ELIZABETH
THE NEW

SEABREEZE

DNA ‘READY FOR BOUNDARY CHANGE’
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THE CHAIRMAN of the Free National Movement, Carl Bethel, has defended the proposed changes to elec-
toral boundaries. 

ON THESE
two pages, we
show how 
five crucial
constituencies
will look under
the proposed
changes.

        



By PAUL G TURNQUEST
Chief Reporter
pturnquest@tribunemedia.net

THE 2012 general election
will be determined by the
results of five key constituen-
cies, party insiders have pre-
dicted.

According to information
gleaned from the recently
revealed Boundaries Com-
mission report, it is believed
that a victory by either the
PLP or the FNM can only
come with a victory in what
will be the new Elizabeth, Sea
Breeze, Bamboo Town,
Carmichael, and the as yet
unnamed “constituency 21” in
the South of New Providence.

Of the 38 seats being rec-
ommended by the Commis-
sion for the 2012 election, the
PLP believe that they are
poised to win 10 or 11 out of
the 23 in New Providence,
two out of the five in Grand
Bahama, and possibly six out
of the 10 seats in the Family
Islands.

However, when it comes to
these five “coin toss seats” in
New Providence, party insid-
ers said the results can go
“either way”.

As it currently stands, con-
stituency 21, which will be cre-
ated out of polling divisions
from the old Golden Isles,
South Beach, and Blue Hills
constituencies will comprise
of some 4020 voters. A look
at the 2007 general election
results of these respective
polling divisions, which now
make up Constituency 21,
reveals a slight lead in the
favour of the FNM with 1695
votes to the PLP’s 1670.

The “new” Elizabeth,
which essentially will encom-
pass the old boundary lines
of the 1997 Yamacraw con-
stituency, shows from the
2007 election results that the
FNM will yet again have a
slight edge over the PLP hav-
ing secured 1689 votes to the
PLP’s 1630.

Sea Breeze, although cur-
rently represented by the
FNM’s chairman Carl Bethel
is being reported to be a seat
that will be “up for grabs”
come 2012. However, even
PLP party officials have admit-
ted that it is likely that this seat
would not go to either the PLP
or the FNM, but rather to the
DNA’s Chris Mortimer.

Bamboo Town, yet another

seat that will be “up for
grabs” is currently represent-
ed by the DNA’s leader
Branville McCartney, who is
expected to face a “tremen-
dous challenge” from both the
PLP and the FNM. 

As for Carmichael – cur-
rently represented by the
FNM in its Minister of Edu-
cation Desmond Bannister —
it is unknown who will return
to carry the party’s banner in
the 2012 election as it is
believed that Mr Bannister
will be the party’s next candi-
date for North Andros and
the Berry Islands.

Yesterday, it was revealed
that the Boundaries Commis-
sion had recommended that
three seats should be cut from
the current 41-member Par-
liament, bringing the new
total for the 2012 general elec-
tion to 38. 

The seats  proposed to be
eliminated at that time were
Eight Mile Rock, Kennedy,
and Clifton. However it is
understood that while the

Kennedy constituency might
remain, the constituency of
Montagu and Englerston
have been eliminated in New
Providence to make way for
larger inner-city seats, and a
new seat (constituency 21) in
the south of New Providence. 

Speaking to The Tribune
yesterday on the reports of
the possibility of Kennedy’s
elimination, the area’s current
MP Kenyatta Gibson said
that he generally had no com-
ment as the reports are only
“recommendations” at this
time.

“However, notwithstanding
that, I will run wherever my
leader and my party decide
for me to run in the next gen-
eral election,” Mr Gibson
said.

Other changes to the cur-
rent make-up of the con-
stituencies show that drastic
cuts have been made to many
of the “inner city” areas, such
as Farm Road and Centre-
ville, Mount Moriah, and St
Cecilia.

ELECTION 2012: FIVE CRUCIAL CONSTITUENCIES 
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DNA LEADER Branville McCartney will be fighting it out in the redrawn
Bamboo Town constituency, where he wil face a strong challenge from
both the PLP and the FNM. 
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You’ll wonder how you ever got along without it.

to US Forces at the Atlantic
Undersea Test and Evalua-
tion Centre (AUTEC) naval
base in Andros.

After news of the crisis
reached the mainland, sever-
al boats were launched from
Hope Town to help.

Luckily, the rescue took
place shortly before 10pm. All
of the passengers, 11 men, six

women, and one child, were
airlifted by helicopter to safe-
ty.

Mr Ingraham said: “Just
last night a mail and passen-
ger boat, the mv Legacy, ran
aground and was taking on
water just off the coast of
Abaco, my home island.

“It was soon determined
that conditions would not per-
mit a rescue by boat. 

“Only the US Coast Guard

helicopter, dispatched from
Andros, was able to rescue
the nine crew and the nine
passengers from the Legacy
and transport them all to
safety in Marsh Harbour,
Abaco.

“It is impossible to ade-
quately express the appreci-
ation of the Bahamian peo-
ple for this kind of assistance
and support which we have
been fortunate enough to

benefit from and continue to
enjoy today.”

The Prime Minister said US
Coast Guard rescue opera-
tions in the Bahamas are “not
unusual” and “can be
recounted from experience
had over many years.”

“Indeed, we have come to
almost expect, that in times
of disasters of this kind, we
can always count on the assis-
tance of the United States of

America,” the Prime Minis-
ter said.

He added: “On the official
front, it would be remiss of
me if I were not to acknowl-
edge, with much apprecia-
tion, the time-honoured rela-
tionship between my coun-
try and the US Coast Guard
in the area of search and  res-
cue.”

Police are investigating the
incident.

of nine days since October 30.
The prosecution alleges

that between Sunday, Octo-
ber 30, and Monday, Novem-
ber 7, the accused – by obtain-
ing and attempting to obtain
funds from Scotiabank Limit-
ed under false pretences –
committed nine counts of

fraud, nine counts of attempt-
ed fraud and a count of pos-
sessing forged documents.

On October 30, according to
court dockets, the accused men
allegedly obtained $8,880 from
the bank by false pretences.
Then over the next eight days,
they are accused of taking
$67,660 under false pretences,
together totalling $76,540.

Court dockets also noted
that the two men attempted
to swindle $198,630 from the
financial institution.

Prosecution also alleges
they were in possession of
forged documents. It is
alleged that the two had 33
Red LCBO gift cards, 24
Brown LCBO gift cards and
nine White LCBO gift cards

on their person. The cards
are issues of the Liquor Con-
trol Board of Ontario, Cana-
da.

Both men – represented by
lawyer Jiaram Mangra – deny
all the charges. They were
remanded to Her Majesty’s
Prison until Thursday,
November 17, for a bail hear-
ing in Court 8, Bank Lane.

getting reopened the juncture
of East-West Highway and
Marathon Road,” she said.  

“A lot of the traffic man-
agement that’s in place now
(cones and concrete blocks)
will be removed before
Christmas break,” Ms Albury
added.

This announcement comes
after numerous protests and
demonstrations over the road
works, which are being under-
taken in several high traffic
areas of the capital at the
same time. 

The NPRIP has drawn the
ire of drivers, who have had
to suffer long detours and
massive traffic jams; shop
owners, who claim their busi-
nesses have suffered and in
some cases had to close
because of a lack of access for
customers; and the road
workers themselves, who
threatened to walk off the job
last month, claiming poor
treatment.

Most have criticised the
timing of the initiative, claim-
ing a more staggered
approach to tackling the indi-
vidual sections of the project
would have had a less nega-
tive impact.

The government has apol-
ogised for any inconvenience
caused by the project, which
officials say aims to modernise
the road system and signifi-
cantly improve the ever-wors-
ening traffic conditions in the
capital.

ffrroomm ppaaggee oonnee

ffrroomm ppaaggee oonnee

ffrroomm ppaaggee oonnee

Coast guard thanked
for ship rescue

ROADWORKS
TO END
BEFORE

CHRISTMAS

CANADIAN PAIR CHARGED WITH FRAUD

FIREFIGHTERS were
called to the scene of a blaze
of a nine-room structure in
eastern New Providence on
Wednesday night. 

Superintendent Jeffrey
Deleveaux said firemen
responded to the call at 9.11
pm and were able to quickly
extinguish the fire that had
started in the western portion
of the building on Seagrape
Road.

No one was found inside
the burning building. 

Last night, police could not
say what caused the fire, but
an investigation is underway. 

Photos: Tim Clarke/
Tribune Staff

FIREFIGHTERS TACKLE BURNING BUILDING 

        



EXCLUSIVE By PACO NUNEZ
Tribune News Editor
pnunez@tribunemedia.net

THE Bahamas has an
“incredible opportunity” to
improve on energy security
while also increasing the safe-
ty of its citizens, a top US offi-
cial said.

Acting Assistant Secretary
of State Roberta Jacobson
said the entire Caribbean is
well positioned to get
involved in the energy indus-
try – whether in terms of pur-
suing renewable energy or
developing traditional hydro-
carbon products. 

This potential can in turn be
used to create economic
opportunities that erode the
underlying causes of crime and
violence, she said.

Ms Jacobson, who is in
Nassau to take part in the sec-
ond Caribbean Basin Security
Initiative (CBSI) Dialogue,
explained that while combat-
ing the trafficking of drugs,
guns and people is a corner-
stone of the initiative, true
regional security can only be
attained if citizens feel their
everyday lives have been
impacted.

She said: “One of the rea-
sons we talk now about citi-
zen security and considerably
less about just counter-nar-
cotics is because it’s so obvi-
ous that the phenomenon is
broader than just drugs.

“It is in fact about whether
people feel personally safe,
secure, and we all know that in
many respects that’s a govern-
ment’s first duty – to keep its
citizens safe. But when you
start to look at the problem
and you disaggregate it, it isn’t
just about where drugs or
gangs may come from and the
supply, it isn’t just about the
demand – it’s about the socio-
economic causes that under-
lie crime and criminality.

“If you go about fixing it
only by trying to attack the
symptoms and not the under-
lying causes, you’re never

going to get more than half
way there.”

A lack of economic oppor-
tunities – particularly for
young men – is often signifi-
cant among these root factors,
and this is where energy
diversification can come in,
Ms Jacobson said. 

“It isn’t just economic
opportunity,” she said, “there
are other things that have to
come with it, but certainly if
people don’t feel they have
an opportunity to progress
economically, to have a life
that holds promise for them, it
makes it easier for gangs, for
drug cartels to recruit.”

Once a country accepts that
crime prevention starts with
social and economic opportu-
nity, Ms Jacobson said, the
next step is to identify the
emerging fields that Bahami-
ans can be prepared for.

“Obviously, there’s a lot
that’s going on in the
Bahamas that speaks to some
of the, perhaps, more tradi-
tional areas of economic
growth – there are building
projects for new hotels, there
are lots of industries related to

tourism – but the fact of the
matter is, as you look ahead,
the issue of energy produc-
tion, energy self-sufficiency,
is also one in which you can
really significantly generate
jobs. 

“Now, the kinds of jobs you
are going to generate are also
going to be fairly well paying
jobs, but they may also be
jobs where fairly specialised
training is necessary.”

In recognition of the
region’s potential, Ms Jacob-
son said, President Obama
launched the Energy and Cli-
mate Partnership of the
Americas (ECPA) in the
Caribbean – at the Summit of
the Americas in Trinidad and
Tobago in 2009.

The ECPA, a relatively
small agency, helps create
pilot projects in countries
where either private or public
sector entities are interested
in breaking into the energy
industry.

“Our focus,” she said, “has
been heavily on how we work
with countries on energy secu-
rity, on clean energy, on
renewables.”

At the moment, the ECPA
is involved in around 40 pro-
jects throughout the hemi-
sphere.

Asked how the Bahamas
could qualify for an ECPA
pilot project, Ms Jacobson
said: “The way that you have
to look at that is, how do we
develop the market for
renewable energies? Because
until those are really eco-
nomically viable and there is a
structure in place for those
industries, they’re not going
to be developed by the pri-
vate sector.

“I think in the end, obvi-
ously, every government has
to make its own decision on
how they proceed on this, but
I think the more you look
towards diverse sources of
energy, the more govern-
ments are going to realise that
they need expertise from
those in the private sector
and, hopefully, will work in
partnership with them.”

• See part 2 of our exclu-
sive interview with Acting
Assistant Secretary Jacobson
in Monday’s Tribune.
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Energy security could be
valuable for the Bahamas

ACTING ASSISTANT SECRETARY of State Roberta Jacobson with Tribune News Editor Paco Nunez.

Mr Symonette said that of
the 278 persons regularised
under section seven of the
Bahamas Nationality Act,
1973, which pertains to chil-
dren born in the Bahamas to
non-Bahamian parents, 247
were Haitian.

Of the spouses of Bahami-
ans granted citizenship, the
largest group were Jamaicans,
followed by Americas and
Haitians.

Of the 7,883 work permit
applications, Mr Symonette
said, 6,686 were approved and
1,038 denied.

The Minister also advised
there has been an increase in
the number of persons
attempting to live in the
Bahamas.

He said it is policy to try
and repatriate illegals as soon
as possible, and from the
island where they are found,
but there is a procedure that
must be followed which
involves the government noti-
fying and getting permission
from immigrants’ native coun-
tries.

He said: “It is a procedure
that involves Immigration
and Foreign Affairs – in some
cases it is actually very diffi-
cult.”

Speaking on repatriation
efforts, Immigration Director
Jack Thompson said 2,784
persons have been sent to
their country of origin so far
this year – 2,117 of them being
Haitian.

He added the Jamaicans,
followed by Dominicans,
were the second and third
largest groups of nationals to
be repatriated.

With $1 million allocated
in the 2011-2012 budget for
repatriation efforts, the gov-
ernment has spent $193,533
so far this fiscal year, said Mr
Thompson.

The smuggling of light
arms, weapons, drugs and
humans is of great concern
for the whole region, Mr
Symonette said.

IMMIGRATION
FIGURES
REVEALED

ffrroomm ppaaggee oonnee
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PAUL TURNQUEST, Chief Reporter of The Tribune, takes grade five students of  Charles W Saunders on a tour yesterday.

TOUR THE
TRIBUNE
CW SAUNDERS STUDENTS

JOHN FLEET, Managing Editor of The Tribune, explains to the students the
printing process during their tour.

TONY ZERVOS (background) and Chris Bain (right), show the students the Tribune archives section.

Photos by: Felipé Major/Tribune staff



By NEIL HARTNELL
Tribune Business Editor

DESPITE seeing an
increase in revenues and
occupancies at their existing
Old Bahama Bay resort, the
owners/developers of key
assets in Grand Bahama’s
West End do not expect to be
adding any other hotels - even
a casino - any time soon.

Executives for US private
equity firm, Lubert Adler,
which has retained control of
a 294-acre parcel that includes
the core site for the former
$4.9 billion Ginn sur mer
development’s proposed
hotels and casino, and their
Canadian partner have placed
such ambitions on the back-

By NATARIO McKENZIE
Tribune Business Reporter
nmckenzie@tribunemedia.net

THE BAHAMAS Electricity
Corporation (BEC) should make
around $5 million in net income
for its just-closed 2011 financial
year, its chairman yesterday saying
the improvement on the less than-
$1 million yield in 2010 showed it
was headed towards recovery.

“I expect there to be a slight
improvement in profitability over
what we saw last year. I expect a
profit to the order of $5 million,”
Michael Moss said.

“I don’t have numbers yet to see
if it’s going to be in line with that
expectation, but certainly I expect
it to be more than $1 million. The
road to recovery has started.” 

Mr Moss added: “The year that ended September 30, 2010,
saw BEC having its first year of a profit, minuscule, less than $1
million, but not a loss. Accounts ending September 30, 2011,
have not been tabled as yet.” 

He said that the basic tariff rate increase introduced in 2010,
which restored BEC’s tariff to about the same position it was 18

$4.68

$4.51

$4.69
The information contained is from a third
party and The Tribune can not be held
responsible for errors and/or omission
from the daily report.
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By NEIL HARTNELL
Tribune Business Editor

A CANADIAN developer yesterday
said it had signed an agreement to develop
the 18-acre “front door” to Grand
Bahama’s West End, telling Tribune Busi-
ness the “ambiguities” surrounding who
controlled what at the former $4.9 billion
Ginn sur mer project needed to be resolved
to restore market confidence.

Unveiling an agreement with the Pine
Island and Isles subdivision owner, West

WEST END’S ‘FRONT DOOR’ DEAL BOOST

By NEIL HARTNELL
Tribune Business Editor

CONSOLIDATED WATER yesterday said it did
expect to face a “lengthy damages period, if any”, for fail-
ing to complete the 67 per cent expansion of its Blue Hills
reverse osmosis plant by the November 1 target deadline.

Under the terms of the expansion contract with the
Water & Sewerage Corporation, the BISX-listed desali-
nated water supplier potentially faces a $5,000 per day
fine until Blue Hills construction completion, despite get-
ting the plant operational in “company record time”.

WATER SUPPLIER SAYS: NO
‘LENGTHY DAMAGES PERIOD’

* BISX-listed Consolidated Water could face
$5,000 fine per day until Blue Hills close

* Plant’s 67% expansion done in ‘company
record time’

* Building costs $9.6m, with $10m Scotiabank
facility to be drawn on

SEE page 4B

* Agreement for former Ginn financier
and partner to develop 18-acre 
harbour site

* ‘Ambiguities and housekeeping’ 
issues with lender neighbours key 
to restoring market confidence

* Airstrip control back to lenders

SEE page 4B

By NEIL HARTNELL
Tribune Business Editor

GINN’S former lead financier, and
its development partner, are spending
between $3-$4 million per year in main-
taining $160 million worth of infra-
structure in Grand Bahama’s West End,
Tribune Business was told yesterday.

Describing the infrastructure put in
to-date as “second to none”, Derek
Gape, project manager for OBB Resort

Ltd, the company that holds the West
End interests of US private equity firm,
Lubert Adler, said the developer was
“in a great place” because it did not
have to expand utilities until another
hotel project emerged.

Mr Gape said some $124 million had
been invested in hard infrastructure
costs”, with another $36 million going
into the West End golf course that
remains under the control of Lubert
Adler and its developer partner, The

Crave Group.
“We’re still maintaining the golf

course; that’s an expensive exercise,”
Mr Gape told Tribune Business. “As
far as actual construction activity, noth-
ing’s going on apart from two homes
under construction on lot 26, but main-
tenance costs are ongoing.”

OBB Resort was paying landscaping
firm Austin Outdoors “over $1 million”

EX-GINN PROJECT IN $3M-$4M ANNUAL MAINTENANCE SPEND
* Has to keep $160m in infrastructure investment fully functional
* Quality ‘second to none’, and utilities ‘in a great place’ as serving all existing site needs

SEE page 3B

BEC STILL EYEING $5M 2011 PROFIT
Chairman anticipates improvement from

less than $1m net income in 2010

MICHAEL MOSS

SEE page 2B

‘NOT PUSHING’ ON WEST END

HOTEL/CASINO
* Former $4.9bn Ginn site likely to be ‘lot lower

density’
* Old Bahama Bay revenues and occupancies up

on prior years
* Set to go to ‘next marketing level’ with website

SEE page 3B

 



By SIMON COOPER
Res Socius

SOUNDS CRAZY,
doesn’t it. You’re in busi-
ness and I’m telling you to
replace yourself? No, not
by letting competition take
your market over.  I’m talk-
ing about replacing your-
self as hands-on manager.
If you still think this sounds
crazy, when last did you
take a month-long holiday?

If you say it would be
impossible to go away
because your firm would
fall to pieces, then you have
a real problem. What’s
going to happen if you have
to take time off for health
care? You might need to

take some serious action
now.

Write Down What You
Do – Don’t guess. Keep a
diary and create a pie chart
divided into ‘why am I
doing this’, ‘who else could
do this’ and ‘this is what
smart business owners do
themselves’. By the way,
smart business owners take
time out to team-build with
their clients, which is why
successful businesspeople
play golf and enjoy fishing.
Maybe you should spend
time with clients, too?

Prioritise your Day –
After a spot of delegat-
ing/dumping your current

workload, list the remain-
ing tasks in order of impor-
tance. These are the things
that will stop happening
when something unexpect-
ed takes you out of action.
Make a plan for who will
take these over, and make
sure they know about it,
too.

Download your Expert
Systems – Expert systems
are thought processes we
develop over time to
improve the things we do.
Often they are just below
the level of our normal con-
sciousness, and you could
benefit from a good busi-
ness coach to tie them
down. I like to call these
‘apps’, because like data
processing add-ons they are
plug-ins we switch over to
when we need them.

Share your Expertise –

Explain your methods to
the people nominated to
stand in for you. Hint: If
you do not trust them, then
why are they there? Now
comes the hard part – all
back-ups need testing. Take
a week out to see what hap-
pens, but stay on the other
end of the telephone.

The Next Logical Step –
Imagine the impact if one,
or even two, key staff mem-
bers were unexpectedly
unavailable. How would
you cope, and what would
happen to your business?
Perhaps it’s a good idea to
download other people’s
expert systems, too? As my
insurance adviser likes to
remind me: “Don’t wait for
the house to burn down
before you call me about
insurance.”

I shared these thoughts

with a business associate
whose health was under
strain the other day. He
knows he needs to take a
good, long break. Unfortu-
nately, he also suffers from
the belief that nobody else
could be half that good.
Maybe I should explain to
him that the cavalry are not
waiting behind the nearest
hill to rescue him. Don’t
kid yourself.

It’s a tough old world
out there. As the Boy Scout
movement motto says – Be
Prepared.

NB: Simon Cooper is a
founding partner of Res
Socius, a business broker-
age firm authorised by the
Bahamas Investment
Authority that facilitates
the sale and purchase of
businesses. Contact 636-
8831 or visit www.resso-
cius.com.
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BE MORE ‘HANDS ON’ WITH HEALTH

S I M O N  C O O P E R

A HOPE TOWN-BASED hotel, Firefly
Sunset Resort on Elbow Cay, is set to hold
its grand opening on November 25, 2011.

Built by Firefly Vodka co-creator, Jim and
Ann Irvin of Charleston, South Carolina, the
resort offers seven villas and cottages with
full-size kitchens, three pools, a snorkeling
reef, WIFI and an on-site restaurant.

“We’re very excited about the opening of
this resort. We were looking for a place to

rent so our whole family could vacation togeth-
er, but as soon as we saw this property we fell
in love with it,” said resort owner, Ann Irvin,
whose husband Jim is a partner of Firefly Vod-
ka, made at Irvin~House Vineyard.

The resort is managed by property manager
Lorenzo Barigelli and his wife Patricia, who
live on the property. The resort opened quietly
in May 2011, but enjoyed plenty of guests who
heard about the resort via word of mouth. 

Abaco resort
holds opening

years ago, had helped to curb
the Corporation’s downward
financial spiral.

Mr Moss added: “BEC had
a loss of around $30 million in
the year ending 2009. When
the tariff was proposed to
government, the expectation
was that the Government
would give BEC $12 million a
year for street lights. 

“In terms of the tariff
imposed on customers, that
would earn but $12 million a
year. In terms of the tariff
increase and the Government
paying for the street lights, it
represents a change of around
$24 million a year, but if you
are having a loss of $30 mil-
lion you need to do things
internally in order to over-
come that hurdle. 

“We said we thought we
could effect $6 to $12 million
of improvements internally in
order to be able to move the
organisation from losing mon-

ey to an area of profitabili-
ty.”

Mr Moss added that BEC
was still owed significant sums
of money by several public
corporations, particularly the
Water and Sewerage Corpo-
ration. 

He said: “In terms of public
corporations there are still sig-
nificant sums owed by some,
particularly the Water and
Sewerage Corporation,
although there are a few oth-
ers, and government is in dis-
cussion with BEC at this time
with a view to those sums
being settled.”

When asked his view on
privatisation of BEC, Mr
Moss replied: “On a personal
note I believe it’s the appro-
priate course of action to be
taken. 

“On a public note, the Gov-
ernment of the day has indi-
cated that they believe it is an
appropriate course to be tak-
en. 

“The issue now has to be
what would be an appropri-
ate timeframe and circum-
stances for that to take place.
Those criteria have not been
determined yet to the best of
my knowledge.”

BEC still eyeing
$5m 2011 profit

FROM page one

NEW YORK
Associated Press

ONLINE broker E-Trade Financial Corp. shares fell
3.5 percent during the trading day and plunged another 5
percent in after-market trading following its announce-
ment that it had concluded a strategic review and has no
plans for a sale.

Shares fell 34 cents to close at $9.48. After it made the
announcement, shares fell 42 cents, or 4.4 percent, to
$9.02.

As of Thursday's close shares were off more than 40
percent since the beginning of the year. They've traded as
high as $18.13 in the past 52 weeks, but that was back in
February.

The company said it has concluded the review begun in
August that was designed to consider all alternatives
including a possible sale. 

The board unanimously determined that the continued
execution of the company's business plan is currently the
best alternative, it said.

That also was the recommendation of Goldman Sachs
& Co., hired as an adviser for the review.

"We will remain focused on delivering the best invest-
ing experience to our customers, strengthening our bro-
kerage business, continuing to improve the performance
of our loan portfolio and enhancing our franchise," CEO
Steven Freiberg said in a statement.

E-Trade's largest shareholder and bondholder, Citadel
Advisors LLC, pushed the company earlier this year to
seek a buyer and was been critical of management.

E-TRADE ENDS 
REVIEW WITH NO
PLANS FOR SALE

        



groups different countries
and offers different rates in
relation to a country’s dis-
tance from the UK. The
Bahamas, along with other
Caribbean countries, had ini-
tially lobbied to be placed in
the same band as the US,
which has APD fees up to 25
per cent lower than the
Caribbean.

Minister Vanderpool-Wal-
lace said: “Right now there
is a very strong lobby in the
United Kingdom by several
ministers of government in
the Caribbean that the UK
not add to the Air Passenger
Duty (APD) for people trav-
elling from the UK into the
Caribbean. 

“The same way that we are
protesting the addition of tax-
es by the UK on to the tick-
ets, we need to take a look
at what we are doing to make
sure we are not following the
same path in the Caribbean.
We will work vigorously to
make sure the UK does not
add to its passenger duty, but
I think the countries protest-
ing need to be careful  to
practice what they preach.  

“That’s really what the
message is. In protesting the
UK taxes, they are them-
selves saying taxes adding on

to tickets is going to reduce
demand, so we need to do it
in a bilateral way as best we
can in order to achieve the
success that we believe we
need to achieve in lowering
the cost of admission into the
Caribbean region. We need
to look at it on both ends to
make sure that we are keep-
ing the cost of admission as
low as possible.”

Mr Vanderpool-Wallace
further noted that while
tourist destinations within the
US, such as Orlando and Las
Vegas, were generally
accessed by land travel, the
cost of airfare to those loca-
tions is still generally very
low. 

He added: “We have only
one channel, in terms of high-
value channel, and that is by
flying, so we have to be ever
mindful of those competing
destinations like Orlando,
like Miami, like Los Vegas,
where the vast majority of
customers are going to drive
there so they don’t have extra
cost.

“We have to realise that
that, too, is competition for
the product we have. We
have to practice what we
have been preaching with
respect to what has been hap-
pening in the UK.

Mr Vanderpool-Wallace
said: “We want to build
tourism that is land-based
tourism where people come,
stay in hotels and move
around freely. We don’t want
all inclusives, necessarily. We
don’t want them to be con-
fined to any particular island
necessarily, and the fastest
way for us to do that is to
make sure that the cost of
transportation is affordable.”

By NATARIO McKENZIE
Tribune Business
Reporter
nmckenzie@tribunemedia.net

THE Caribbean must
"practice what it preaches"
on air passenger taxes, the
Minister of Tourism and Avi-
ation, Vincent Vanderpool-
Wallace, said yesterday, not-
ing that increased taxes on
airfare only lead to reduce
visitor demand.

Mr Vanderpool-Wallace,
who was a panellist the HVS
Caribbean Hotel Investment
Conference and Operations
Summit, said that providing
a low cost of admission to the
region was key to remaining
competitive in the tourism
market. 

Another panellist, Chad
Meyerson, director of global
sales for Jet Blue, added that
taxes added to airline tickets
had negatively impacted the
airline industry. 

Speaking to Tribune Busi-
ness, Mr Vanderpool-Wallace
noted that while the
Caribbean had lobbied
against increases to the Air
Passenger Duty in the United
Kingdom (UK), it needed to
be mindful of the same with-
in the region. 

Many countries in the
region have taken a hit from
the Air Passenger Duty
affecting travellers out of the
UK. Passengers travelling to
the Bahamas and other coun-
tries in the Caribbean from
the UK already pay up to
$240 in taxes. 

The APD is divided into
four different ‘bands’, which

BUSINESS
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By NEIL HARTNELL
Tribune Business Editor

The Government yesterday con-
firmed it had decided to “leave alone”
legislative amendments that would
require Bahamian small and medium-
sized businesses to keep accounting
records for five years, recognising the
“challenge” this would impose upon
them.

Zhivargo Laing, minister of state for
finance, confirmed the Government
was seeking a “more practical solu-
tion” attuned to the Bahamian busi-
ness environment and model, as it
sought to satisfy the Organisation for
Economic Co-Operation and Devel-
opment’s (OECD) accounts record-
keeping demands.

Acknowledging that the Govern-
ment, for the moment, was not pro-
ceeding with planned amendments to
the Business Licence Act, Companies
Act and General Partnership Act to
bring them in line with the OECD’s
demand, Mr Laing told Tribune Busi-
ness: “We believe that it may put some

requirements on that very small and
medium-sized grouping of domestic
business that might, at this point, be
challenging for them.”

As a result, the Government
planned to “leave that alone until one
can approve a more practical solution”
for the domestic Bahamian economy.

He indicated that the Ingraham
administration was having discussions
about the implications with interna-
tional regulatory bodies and partners,
the Bahamas being a member of the
grouping that had committed to com-
plying with the OECD’s tax trans-
parency and information exchange ini-
tiatives.

The OECD, in its Phase One Peer
Review of the Bahamas’ transparency

and information exchange mecha-
nisms, identified the absence of
requirements to keep accounting
records for a five-year minimum as
the main deficiency.

Yet, by enacting this requirement
into statute law affecting domestic
Bahamian companies, the fear is that
they will be burdened by bureaucratic
red tape and suffer from increased
costs, reducing their competitiveness.
Many small and medium-sized
Bahamian businesses do not keep the
detailed accounts, or have systems in
place to produce them, that the OECD
is seeking.

“What we propose to do with this
element of compliance is speak to how
it can be done practically for the

domestic economy,” Mr Laing told
Tribune Business.

“Many of the international players
are accustomed to that level of com-
pliance. But one has to be practical
about these things, so whatever level of
compliance is done, there has to be a
recognition of the circumstances,
because society has to move along.
That all has to taken into account.”

Mr Laing, meanwhile, said he sus-
pected provisions in the Bills tabled
in the Senate - the Exempted Limited
Partnership (Amendment) Bill 2011;
Foundations (Amendment) Bill 2011;
IBC (Amendment) Bill 2011; Part-
nership Limited Liability (Amend-
ment) Bill 2011; Purpose Trust
(Amendment) Bill 2011; and Segre-
gated Accounts Companies (Amend-
ment) Bill 2011, which have all been
brought forward to address the OECD
demands - would be amended to
reduce the penalties for non-compli-
ance to a monetary fine, rather than
imprisonment. This would likely be
the law, apart from when fraud was
involved.

‘CHALLENGES’ FORCE ACCOUNTS RE-THINK
* Gov’t to ‘leave alone’ five-year record-keeping

requirements for domestic Bahamian firms until
‘more practical solution’ devised

* Penalties likely to change from imprisonment to
fines

ZHIVARGO LAING

CARIBBEAN TOLD: ‘PRACTICE
WHAT PREACH’ ON AIR TAXES

per year to maintain the golf course, while
another $2-$3 million was spent annually on
keeping the water system and wastewater
treatment plant operational.

“It’s a huge investment just to do that, main-
tain it, keeping it going, really it is,” Mr Gape
added. “In the last couple of years, we’ve
expanded the wastewater treatment plant. It
has the capacity to do 200,000 gallons daily, or
200 homes. 

“We do not have to do anything. We’re in a
great place. The only thing that will cause an
expansion of utilities is if someone decides:
Let’s do a hotel. All of the work has been
done to an extremely high standard. The infra-
structure is second to none.”

Mr Gape said the wastewater treatment
plant served the entire first phase of the West
End development. 

The project was also completely connected
to Grand Bahama Power Company’s electrical
grid, and had enough power to serve its current
needs.

burner for now.
Lorne Bassel, president and chief executive for The Crave

Group, the Canadian-based developer that has partnered
with Lubert Adler to masterplan the development of its
landholdings and move them forward, said market conditions
meant it was “not pushing too hard” on the hotel/casino
option.

“The big hotel will come when it comes,” Mr Bassel told
Tribune Business. “It’s not ready. It’s on the backburner, but
these things are strange. You have it on the backburner, and
then you’re approached by a group from Spain, a group
from China, and it’s ready to be fully plugged in.”

Mr Bassel added that the 294-acre site identified at the for-
mer Ginn project’s core still had to be planned, and the
density worked out. 

“It’s one of those things we have ready. We are talking to
people about it,” he told Tribune Business of the hotel/casi-
no option.

“We are doing what we can to stimulate interest, and it’ll
come when the market and the financing is available. We are
talking to different groups. We are making sure the oppor-
tunity is known internationally, but we aren’t pushing too
hard.”

Mr Bassel said Lubert Adler/The Crave Group’s plans for
their West End landholdings were likely to feature “a lot
lower density. I think it’s going to be a slow growth and long-
term project”.

He explained that projects often “hit momentum”, While
large real estate developments might only see 20-30 unit sales
in the first two years, they then might explode to 200-300 in
the following year.

But Mr Bassel said of the former Ginn site: “This is a place
where we have to figure out how the first 100 is going to hap-
pen, and because of the location, ease of access to Florida
and attraction.......” He did not complete his sentence, but he
was indicating that a relatively small critical mass could be
enough to get things going again in West End.

“Just 10 homes being built makes other people confi-
dent,” Mr Bassel said. “It’s how resort projects are getting
momentum again. Just getting some momentum going here
is like a snowball effect.”

While unable to provide any figures, Mr Bassel said the
Old Bahama Bay resort was performing “better than last
year. Revenues are up on the lodging side. Occupancies
are again a little bit better than in previous years, and we’re
setting up a website in the US that’s just about to launch, so
we’re going to the next level of marketing”.

Derek Gape, project manager for The Crave Group and
Lubert Adler, said the website for Old Bahama Bay, which
features 73 condos and 72 marina slips, should be complet-
ed in another three-four weeks. 

Between Old Bahama Bay and its other West End oper-
ations, Lubert Adler/The Crave Group employ 75 persons.

FROM page one

VINCENT
VANDERPOOL-WALLACE

Ex-Ginn project in $3m-$4m
annual maintenance spend

‘NOT PUSHING’ ON WEST END

HOTEL/CASINO
FROM page one

 



Rick McTaggart, Consol-
idated Water’s chief execu-
tive, told a conference call
with Wall Street analysts:
“Our new 4.8 million gal-
lon per day expansion at
Blue Hills was designed,
constructed and commis-
sioned in company-record
time of less than nine
months.

“We continue to finish-
up construction, and a
punch-list of items to deliv-
er water to our customer’s
[the Water & Sewerage
Corporation] reservoirs. 

“This expansion repre-
sents a 67 per cent increase
in water production capaci-
ty at this plant, and this
additional capacity will
allow our customer to pro-
vide a much more reliable,
and efficient, service to the
population of Nassau by
replacing the water barging
operation between Andros
and Nassau.”

Mr McTaggart added that
the water barging operation
was ceasing this week, with
water deliveries from Con-
solidated Water’s expand-
ed Blue Hills plant starting
last week.

The BISX-listed compa-
ny, in its 10-Q form filed
with the Securities &
Exchange Commission
(SEC), downplayed the
potential impact of any fines
being levied as a result of
failing to complete con-
struction by the November
1, 2011, target date.

“Under the terms of the
amended agreement, we
were required to expand the
production capacity of the
Blue Hills plant to 12 mil-
lion US gallons per day on
or before September 30,
2011,” Consolidated Water
said. 

“If this expansion was not
completed by November 1,
2011, we were liable for liq-
uidated damages at the rate

of $5,000 for each day until
the expansion is complet-
ed........

“The Blue Hills plant
expansion was operational
but not complete as of
November 1, 2011. 

“However, we expect that
the period for which liqui-
dated damages could be
assessed, if any, will not be
lengthy.”

Consolidated Water
added that it had obtained a
$10 million loan commit-
ment from Scotiabank to
finance the Blue Hills plan-
t’s expansion, and it expect-
ed to draw on this facility
later this year.

“If we elect to utilise this
facility, we will be required
to pledge cash collateral for
borrowings under this facil-
ity in an amount approxi-
mately equal to 110 per cent
of the amount borrowed,”
the BISX-listed firm added.

Some $9.6 million worth
of Blue Hills-related con-
struction costs had been
incurred by the company as
at September 30, 2011, and
Consolidated  Water said in
its 10-Q: “Our investing
activities used approxi-
mately $7.3 million in net
cash during the nine months
ended September 30, 2011. 

“Approximately $10.2
million was used for con-
struction in progress (con-
sisting almost entirely of the
expansion of our Blue Hills
plant), and property, plant
and equipment additions.....
Substantially all of the con-
struction in progress as of
September 30, 2011, relates
to the Blue Hills plant
expansion, which inclusdes
capitalised interest of
$176,785.”

Consolidated Water also
has a $500,000 working cap-
ital credit facility with Sco-
tiabank (Bahamas), secured
on the assets of its Bahami-
an subsidiary, but has elect-
ed not to use this so far.

An Inter-American
Development Bank (IDB)
report recently obtained by
Tribune Business revealed
that the Water & Sewerage
Corporation could save up
to $8 million a year by phas-
ing out the barging of water
from Andros to New Prov-
idence.

To compensate for the
loss of barged water, Con-
solidated Water signed a
January 31, 2011, deal with
the Water & Sewerage Cor-
poration that amended the
Blue Hills water supply
agreement, increasing pro-
duction from 7.2 million gal-
lons per day to 12 million
gallons per day.

Under the deal’s terms,
the Water & Sewerage Cor-
poration is required to buy
63 million gallons of water
per week from the Blue
Hills plant. The agreement
lasts for 20 years or until
65.5 billion gallons of water
are delivered, whichever
comes earlier.

Mr McTaggart, mean-
while, said Consolidated
Water saw its 2011 third
quarter bulk water segment
gross profits increase 55 per
cent year-over-year to
$1.646 million, largely due
to a $296,000 reduction in
repair and maintenance
costs at its plants in the
Bahamas, Belize and the
Cayman Islands.

End Resort Group, that will
see his firm masterplan and
develop the ‘harbour island’
site between their property
and the Old Bahama Bay
resort, Lorne Bassel, president
and chief executive of The
Crave Group, said various
“housekeeping issues” needed
to be determined for all West
End stakeholders to move for-
ward.

While unable to give pro-
vide figures on projected
investment and employment,
due to the fact planning was in
the early stages, Mr Bassel
told this newspaper: “We have
signed an agreement with the
other neighbour on the prop-
erty, West End Resort Limit-
ed (WERL), to so we can
develop the harbour island
site. 

‘”We’ve partnered with
WERL, and are doing the
masterplan and development
for them. We have to think of
it [the harbour island] as the
front door to the resort.” 

Emphasising that The
Crave Group wanted to devel-
op West End via a partner-
ship approach with all other
landowners and stakeholders,
Mr Bassel said the ‘harbour
island’ would likely be devel-
oped via a “little huddle” of
residential development, fol-
lowed by potential commer-
cial units. 

“All we have at this point is
block mapping,” he added.
“The concept is: If you do the
residential to begin with, and
we did not have the real estate
boom we had several years
ago, this is what it would look
like.”

Mr Bassel acknowledged
that The Crave Group had
some impressive foundations
to build on, given that Ginn
and its financing partner, plus
the lending syndicate, had
invested some $214 million -
as estimated by the Prime
Minister - in laying out West
End’s roads and other infra-
structure.

“I don’t think we’re going
to see another resort built in

the Caribbean for a long time
having this infrastructure. It’s
incredible; unique,” Mr Bassel
told Tribune Business.

“That type of infrastructure,
that type of development, I’m
not sure you’re going to see
that again, the quality and
extent of it. The table’s set.”

The Crave Group was
brought in to aid West End’s
development in July 2010 by
US private equity firm Lubert
Adler, which had provided the
initial seed financing for the
$4.9 billion Ginn sur mer pro-
ject.

After Ginn defaulted on its
financing and ran into finan-
cial difficulties, Lubert Adler
took ownership possession of
the existing Old Bahama Bay
resort, its marina and associ-
ated facilities, sitting on 225
acres of land, plus another
294-acre tract that was intend-
ed to be the hotel/casino core
for Ginn sur mer.

Its holdings, placed under
the company OBB (Old
Bahama Bay) Resort Ltd, are
separate from the 1,476 acres
that the Credit Suisse-led
lending syndicate, under the
G-LA Resorts Holdings
(Bahamas), recently too pos-
session of. In effect, Lubert
Adler and The Crave Group
have ended up with the pro-
ject core and existing facili-
ties; the lenders with the resi-
dential real estate component.

Acknowledging that the
involvement of so many par-
ties, together with uncertainty
over division of land/respon-
sibilities and the protracted
process for the Credit Suisse-
led lending syndicate to take

control had undermined
investor/buyer confidence in
West End, Mr Bassel said
clarity needed to be restored.

“We have to finish the
housekeeping issues, and
work them out with the [Cred-
it Suisse] lender group,” he
added. “There’s a whole vari-
ety of separation issues, what
gets conveyed, and who takes
responsibility. We’re in the
midst of re-working opera-
tional responsibilities with var-
ious stakeholders. We have to
clean up the ambiguities.

“I think it can take as little
as a couple of months to finish
it. The items are pretty sim-
ple. We had to wait for the
lending group to re-establish
themselves, their control, their
relationships, and we have to
be clear about responsibilities
and what they want to do.

“We have to allow for that
transition a little bit. It’s the
type of thing that if people
want to move ahead and have
the issues resolved, it could be
resolved quite quickly.”

The relationship between
the Crave Group and Replay
Resorts, and the lending syn-
dicate behind the latter, and
their ability to work together
in a co-ordinated fashion, will
thus be key to West End’s
future development.

This, in theory, will be aided
by the fact the two developers
know each other well, Mr Bas-
sel and Replay’s chief operat-
ing officer, Bill Green, having
worked together before at
Interwest. To date, “minimal
discussion” has taken place
between the two developers,
especially given that decision-

making power on the syndi-
cate side still lies with the
lenders.

“We’re waiting for Replay
and those guys to put some-
body on the grosnd, and that
will make a big difference,”
Mr Bassel added. “It’s going
to help to have a guy on site.
That’s when the real work
starts.”

Masterplanning The Crave
Group/Lubert Adler’s land-
holdings, and “resolving the
final housekeeping issues with
all the stakeholders go hand in
hand”, Mr Bassel added.
Dealing with the latter issues
would enable The Crave
Group to go on the “offence”
and start marketing to poten-
tial development partners and
investors.

“There’s a lot of pent-up
demand there,” Mr Bassel
said. “I’m very confident, once
we get over the obstacles, and
believe it’s still a luxury item.”

He explained that while the
parties were being “very care-
ful about operating expens-
es”, they were “talking about
other people joining in and
wanting to develop parcels”
of their landholdings. 

Mr Bassel said it was critical
for all developer parties to
work together while main-
taining responsibility for their
separate landholdings.

Disclosing that Lubert
Adler/The Crave Group had
“handed back operation” of
West End’s airstrip to the
Credit Suisse-led syndicate
and their own developer,
Canadian-based Replay
Resorts, Mr Bassel said: “Part
of what we’re saying is that
it’s important every group
comes together with us, and
takes care of their own
responsibilities, as opposed to
relying on one group to do
everything.

“We want other people to
stand up and take responsi-
bility. Resorts are now becom-
ing more successful when indi-
viduals and homeowner
groups stand up and assume
responsibility, rather than
waiting for one person to take
care of it all. 

“You have people who
come just wanting to make
things happen.”
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WEST END’S ‘FRONT DOOR’ DEAL BOOST
FROM page one ““II ddoonn’’tt tthhiinnkk wwee’’rree ggooiinngg ttoo

sseeee aannootthheerr rreessoorrtt bbuuiilltt iinn
tthhee CCaarriibbbbeeaann ffoorr aa lloonngg ttiimmee
hhaavviinngg tthhiiss iinnffrraassttrruuccttuurree..
IItt’’ss iinnccrreeddiibbllee;; uunniiqquuee..””

Lorne Bassel, president and chief 
executive of The Crave Group

WATER SUPPLIER SAYS: NO
‘LENGTHY DAMAGES PERIOD’

FROM page one

Share
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The Tribune wants to hear
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making news in their
neighbourhoods. Perhaps
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good cause, campaigning
for improvements in the
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award.
If so, call us on 322-1986
and share your story.
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NEW YORK
Associated Press

The credit ratings for France have
not been downgraded by Standard &
Poor's, the company said Thursday,
clarifying what it says was an acci-
dental transmission of a message to
some subscribers that it had down-
graded the nation's credit.

In a statement, S&P says a tech-
nical error caused the automatic dis-
semination of a message to some
subscribers of its Global Credit Por-
tal "suggesting that France's credit
rating had been changed."

S&P says that is not the case and
France's ratings remain at "AAA,"
the highest investment-grade rating,
with a "Stable" outlook.

The release was sent to some S&P
Ratings subscribers under the head-

line, "DOWNGRADE," and a link
to the France ratings. Anyone who
would have clicked on the link would
have seen that France's rating was
unchanged, said S&P spokesman
Martin Winn in London.

The original notice was sent at
around 9:57 a.m. (1457 GMT), and a
new release acknowledging the error
and affirming France's credit rating
was sent out at 11:30 a.m.

French Finance Minister Francois
Baroin said in a statement that he
has asked the European and French
market regulators to investigate the
error.

The French regulator AMF con-
firmed an investigation has been
opened and it has contacted the
European Securities and Markets
Authority.

S&P said it also is investigating.

A downgrade of France's credit
rating would likely be a hard hit to
investors, who have shown little
patience with the economic instabil-
ity in Europe.

Traders have been concerned in
recent days that debt troubles in
Italy and Greece could spread to the
U.S. and lead to a global crisis.

The Dow Jones industrial aver-
age dropped 389 points Wednesday
after Italy's borrowing rates soared
to a dangerous level and talks in
Greece on naming a new prime min-
ister broke down.

Worries eased on Thursday after
Italy sold debt at more favorable
rates than analysts expected and
there were also signs of progress in
Greece.

The Dow rose 115 points, or 1 per-
cent, in late afternoon trading.A TRADER watches his screen in a business bank, in Paris, Thursday. (AP)

S&P SAYS RATINGS FOR
FRANCE REMAIN 'AAA'

LOS ANGELES
Associated Press

DISNEY said Thursday
that its fourth-quarter net
income rose 30 percent,
thanks to higher spending by
theme park visitors and
growth at pay TV operations
ESPN and Disney Channel.

Advertising revenue was
up, but like other media
companies, The Walt Dis-
ney Co. maintained a cau-
tious outlook. The price for
TV ads booked at the last
minute "has slowed slightly
these last few weeks," Chief
Executive Bob Iger told ana-
lysts on a conference call.

Even as analysts digested
the record-breaking profit
and revenues for the year,
they kept an eye on a poten-
tial slowdown.

"There's been a little bit
of cautious commentary on
the slowdown," said Janney
analyst Tony Wible. "The
bigger question is, is the dip
we're seeing here a near-
term thing or is this a bigger
issue?"

Net income in the July
through September period
rose to $1.09 billion, or 58
cents per share. A year ago,
Disney posted net income of
$835 million, or 43 cents per
share, for the same period.

Excluding one-time items,
adjusted earnings came to 59
cents per share, beating the
54 cents expected by analysts
polled by FactSet.

Revenue rose 7 percent to
$10.43 billion, also beating
the $10.37 billion expected
by analysts.

Disney's movie studio
profits grew, helped by the
theatrical re-release of "The
Lion King" in 3-D. The
growth occurred in spite of
lower revenue in home
entertainment. Consumer
products sales and profits
grew and the company
trimmed losses at its inter-
active unit.

Its pay TV segment rev-
enue grew 11 percent to
$3.47 billion, lifted by the
spread of the Disney Chan-
nel overseas. 

ESPN was buoyed by 8
percent higher fees paid by

distributors and 7 percent
higher ad revenue, when
excluding the impact of the
FIFA World Cup, which
boosted viewership a year
ago. The ad growth is slower
than the 9 percent gain in
the previous quarter and the
23 percent growth in the
quarter before that.

Revenue for Disney's
ABC broadcast division rose
just 4 percent to $1.33 bil-
lion, as local TV station ad
sales were up in the single-
digit percentages when
excluding a bump in political
spending a year ago. Last-
minute buys at the ABC net-
work were priced 25 percent
higher than the bulk buying
season in the spring. Mean-
while, profits grew by more
than a third, due in part to
cost savings from producing
fewer scripted shows in
prime-time and more reality
programs.

The conglomerate's theme
parks saw revenue grow 11
percent to $3.13 billion.
Higher ticket prices and
hotel rates, in addition to
higher food and merchan-
dise sales, contributed to the
growth. Attendance at its
U.S. theme parks rose 1 per-
cent, even though the com-
pany has been scaling back
discounts that it put in dur-
ing the recession in 2008 and
2009.

Analysts had been look-
ing for any sign that the
weak economy would hurt
consumer spending, "but
there was no sign of that in
the parks," said Evercore
analyst Alan Gould. "The
stock price should work a lit-
tle higher from here."

The company's net income
for its full-year fiscal 2011
grew 21 percent to a record
$4.8 billion, or $2.52 per
share. 

Annual revenue also rose
7 percent to a record $40.89
billion.

Disney's shares rose $1.02,
or 3 percent, at $35.66 in
after-hours trading Thurs-
day following the release of
the earnings report. 

They had closed the regu-
lar session up 85 cents, or 2.5
percent, at $34.64.

DISNEY 4Q BEATS ESTIMATES
ON PAY TV GROWTH 

 



FRANKFURT, Germany 
Associated Press

THE European Central
Bank is for now the euro-
zone's only battle-ready
weapon against the market
turmoil that is nudging Italy
— and the entire 17-nation
currency bloc — to the brink
of financial disaster.

But although its program
to buy the bonds of indebted
governments such as Italy the-
oretically has unlimited finan-
cial power, the ECB is unwill-
ing to use it aggressively, say-
ing it's up to governments to
get their finances straightened
out.

Defining the ECB's role in
the crisis has become urgent
because Europe has no other

effective backstop to contain
its raging debt crisis and give
indebted countries the
months — and years — they
need to pass new legislation
and fix their finances.

The eurozone bailout fund,
which governments recently
gave new powers to shore up
confidence in government
bond markets, was meant to
be the main tool to protect
economies like Italy. But
European officials need more
time to finalize it.

The crisis meanwhile is
worsening by the day, with
Italy's bond yields this week
jumping above 7 percent, the
level that eventually pushed
Greece, Ireland and Portugal
to ask for rescue loans.

Higher borrowing rates

mean the country pays more
to raise money to pay off old
loans — last year its average
borrowing rate was 4 percent.
The higher costs add to its
debt pile, worsening its finan-
cial prospects in a vicious
cycle.

European officials need a
way to keep Italy's borrow-
ing rates down while the
country labors to pass reforms
to cut deficits and improve
growth, a job that will take
time.

Options are limited. Their
new eurozone bailout fund,
the EFSF, isn't ready yet and
may not have enough lending
power. Eurozone govern-
ments have balked at adding
more money, so they are
looking at ways to increase
the existing euro440 billion
($600 billion) in financing to
over euro1 trillion by allowing
it to partially insure against
losses on government bonds.

Such an insurance scheme
has yet to be finalized, how-
ever, and might not cover
Italy's massive financing
needs — euro300 billion next
year alone.

Alternatively, eurozone
countries could jointly issue
eurobonds, effectively linking
the finances of stronger coun-
tries with weaker ones. But
Germany, which is already
funding the bulk of the exist-
ing bailouts, has made it clear
that eurobonds are not an
option.

That leaves the ECB. The
bank has intervened in mar-
kets at critical moments dur-
ing the debt crisis and again
this month. Analysts say the
ECB likely helped bring
Italy's bond yields down
somewhat on Thursday.

But while the ECB might
lend a hand in moments of
panic, it has made clear it is
not in the business of pro-

tecting countries from the
consequences of poor finan-
cial planning.

New ECB president Mario
Draghi said forcefully last
week that the bank wasn't
going to ramp up the pur-
chases and that it was up to
governments to do what
needed to be done to save
themselves.

He said it would be "point-
less" to expect the ECB to
bring down rates long-term,
insisting the purchases are
temporary and limited. If a
country's economic plans are
credible, that will be reflected
in the country's market bor-
rowing rates.

The question these days,
however, is not only one of
principle but speed. Drafting,
approving and implementing
economic reforms can take
weeks or months, whereas
market movements can
change a country's prospects
in a matter of minutes.

This week's increase in Ital-
ian bond yields, for example,
will cost the country an added
euro60 billion ($82 billion),
or 4 percent of GDP, to roll
over its debt through 2015 if
they don't come back down.
That's almost the size of
Rome's most recent austerity
plan.

Jennifer McKeown, analyst
at Capital Economics, says the
ECB may eventually cave in
and buy large mounts of
bonds, but not yet.

"Desperate times call for
desperate measures and if

policymakers fail to come up
with a way of boosting the
EFSF's firepower, the risk of
a collapse of the eurozone's
financial system might ulti-
mately force the ECB to step
in," she said in a note to
clients. "But we do not expect
it to come to the rescue in the
near future."

The ECB in theory has
unlimited power to help Italy,
because as a central bank it
can simply create new money
to buy bonds. The problem is
that can create inflation,
which the ECB is tasked with
keeping low as its primary
job. It would also be difficult
politically, because the bank
would appear to be helping
governments that did not
properly reform their
economies.

Both the U.S. Federal
Reserve and Bank of England
have created new money to
help their economies, but the
ECB has avoided doing so by
withdrawing an equal amount
of money from the financial
system.

The Federal Reserve, how-
ever, has a broader mandate
— to control inflation, pro-
mote financial stability and
boost growth and jobs. The
ECB, under the EU treaty
that created the euro, must
focus on inflation.

With no other help in sight,
though, Draghi and the ECB
may eventually find them-
selves before a momentous
choice. The ECB can stick to
its mandate and its efforts to

push governments to reform
— and watch Europe's third-
largest economy default on its
debts, with disastrous conse-
quences that could include a
breakup of Europe's 13-year
old shared currency.

Or it can turn on the money
taps and increase its purchas-
es of Italy's bonds, so far lim-
ited to some euro90 billion
($123 billion), or less than 5
percent of outstanding Italian
debt. Last week it bought
euro9.5 billion in eurozone
bonds, double the euro4.5 bil-
lion from the week before,
but Italian yields still rose.

Some economists say the
bank will have to buy much
larger amounts, or otherwise
deploy its full potential to stop
the crisis. Charles Wyplosz,
an expert on monetary policy
at the Graduate Institute in
Geneva, says guaranteeing a
fixed amount of European
public debt would do it.

That would put a floor
under bond prices and show
markets that "the game is
over," he said.

"The beauty of central
bank guarantees is that they
are 100 percent credible
because they can create as
much money as they want,"
said Wyplosz. "Markets may
test the ECB, but most likely
they won't even. So it will cost
the ECB nothing but a two-
line press communique. "

The task is "not how to
teach a lesson to governments
but how to rescue the euro,"
he said.
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52wk-Hi 52wk-Low Security Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.19 0.97 AML Foods Limited 1.18 1.18 0.00 0.148 0.040 8.0 3.39%
10.63 9.05 Bahamas Property Fund 10.63 10.63 0.00 -0.642 0.080 -16.6 0.75%
7.50 4.40 Bank of Bahamas 6.93 6.93 0.00 0.230 0.100 30.1 1.44%
0.53 0.17 Benchmark 0.18 0.18 0.00 -0.048 0.000 N/M 0.00%
2.84 2.55 Bahamas Waste 2.70 2.70 0.00 0.030 0.090 90.0 3.33%
1.96 1.77 Fidelity Bank 1.77 1.77 0.00 0.097 0.040 18.2 2.26%
11.10 8.29 Cable Bahamas 8.46 8.46 0.00 0.245 0.320 34.5 3.78%
2.80 2.33 Colina Holdings 2.34 2.34 0.00 0.438 0.040 5.3 1.71%
8.50 8.33 Commonwealth Brewery 8.50 8.50 0.00 100 0.740 0.000 11.5 0.00%
7.00 6.21 Commonwealth Bank (S1) 6.53 6.51 -0.02 152,332 0.496 0.320 13.1 4.92%
2.00 1.63 Consolidated Water BDRs 1.78 1.74 -0.04 915 0.111 0.045 15.7 2.59%
1.77 1.31 Doctor's Hospital 1.37 1.37 0.00 0.074 0.040 18.5 2.92%
5.50 4.75 Famguard 5.43 5.43 0.00 0.498 0.240 10.9 4.42%
7.50 5.35 Finco 5.35 5.35 0.00 0.757 0.000 7.1 0.00%
9.45 7.75 CIBC FirstCaribbean Bank 8.14 8.14 0.00 0.494 0.350 16.5 4.30%
6.00 5.00 Focol (S) 5.33 5.33 0.00 915 0.435 0.220 12.3 4.13%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
7.30 5.58 ICD Utilities 7.30 7.30 0.00 -0.122 0.240 -59.8 3.29%
10.80 9.80 J. S. Johnson 9.82 9.82 0.00 1,000 0.880 0.640 11.2 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 1.207 0.200 8.3 2.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.
99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00
100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00
100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00
100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95%

THURSDAY, 10 NOVEMBER 2011
BISX ALL SHARE INDEX: CLOSE 1,362.61 | CHG -0.97 | %CHG -0.07 | YTD -136.90 | YTD % -9.13

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

WWW.BISXBAHAMAS.COM | TELEPHONE: 242-677-BISX (2479) | FACSIMILE: 242-323-2320
FINDEX: YEAR END 2008 -12.31%

30 May 2013

20 November 2029

7%

RoyalFidelity Merchant Bank & Trust Ltd (Over-The-Counter Securities)
29 May 2015

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol. EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets N/A N/A 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.65 0.75 0.40 0.029 0.000 24.13 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5779 1.4674 CFAL Bond Fund 1.577926 3.39% 5.87% 1.548717
3.0248 2.9020 CFAL MSI Preferred Fund 3.0248 2.63% 3.94% 2.981382
1.6128 1.5289 CFAL Money Market Fund 1.6151 2.61% 4.53% 1.591803
2.7202 2.5398 Royal Fidelity Bahamas G & I Fund 2.4974 -8.19% -7.45%
13.8493 13.2825 Royal Fidelity Prime Income Fund 13.9180 4.19% 5.21%
114.1289 99.4177 CFAL Global Bond Fund 114.0922 2.35% 13.88% 114.128861
118.4255 101.6693 CFAL Global Equity Fund 118.4255 2.30% 8.26% 116.580785
1.1749 1.0000 FG Financial Preferred Income Fund 1.1877 3.59% 4.94%
1.1343 1.0000 FG Financial Growth Fund 1.1415 2.06% 4.07%
1.1764 1.0000 FG Financial Diversified Fund 1.1890 3.47% 5.04%

9.9952
9.5078 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.9433 0.98% 4.58%
11.4985 9.8690 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.3699 -6.17% -2.17%
10.6813 9.6635 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 10.2063 1.81% 7.39%
8.8564 7.8830 Royal Fidelity Int'l Fund - Equities Sub Fund 8.6507 3.01% 18.38%

 BISX ALL SHARE INDEX - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price
 52wk-Hi - Highest closing price in last 52 weeks Bid $ - Buying price of Colina and Fidelity
 52wk-Low - Lowest closing price in last 52 weeks Ask $ - Selling price of Colina and fidelity
 Previous Close - Previous day's weighted price for daily volume Last Price - Last traded over-the-counter price
 Today's Close - Current day's weighted price for daily volume Weekly Vol. - Trading volume of the prior week
 Change - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths
 Daily Vol. - Number of total shares traded today NAV - Net Asset Value
 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful
 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100
(S) - 4-for-1 Stock Split - Effective Date 8/8/2007
(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

NAV Date

31-May-11

30-Sep-11

BISX Listed Mutual Funds

30-Jun-11

30-Sep-11

NAV 6MTH
1.535365
2.952663
1.580804

111.469744
115.762221

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

31-Jul-11

30-Jun-11

31-Jul-11
5-Aug-11
30-Oct-11

MARKET TERMS

30-Sep-11

31-Oct-11

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)

CFAL Securities Ltd. (Over-The-Counter Securities)

31-Oct-11

31-Jul-11
31-Oct-11
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KDV� VXFK� SRVLWLRQ� VKDSH� PDUNV� ERXQGDULHV� DQG�
GLPHQVLRQV� PRUH� SDUWLFXODUO\� GHVFULEHG� E\� DQG�
GHOLQHDWHG� RQ� WKH� 'LDJUDP� RU� 3ODQ� DQ� WKHUHRQ�
FRORXUHG�LQ�3LQN

BBBBBBBBBBBBBBBBBBBBB
127,&(�2)�3(7,7,21

7KH�3HWLWLRQ�RI�$QWKRQ\�&XQQLQJKDP�RI�WKH�,VODQG�
RI�1HZ�3URYLGHQFH��RQH�RI�WKH�,VODQGV�RI�WKH�
&RPPRQZHDOWK�RI�7KH�%DKDPDV�LQ�UHVSHFW�RI�

³$ 3DUFHO� RI� /DQG� FRQWDLQLQJ� E\� DGPHDVXUHPHQWV�
7ZHOYH�$FUHV�DQG�7KLUW\�6L[�+XQGUHGWKV�RI�DQ�$FUH�
SURSHUW\�VLWXDWH�LQ�WKH�:HVWHUQ�'LVWULFW�RI�WKH�,VODQG�
RI� 1HZ� 3URYLGHQFH� LQ� WKH� &RPPRQZHDOWK� RI� WKH�
%DKDPD�LVODQGV�ERXQGHG�WRZDUGV�WKH�:HVWHUQ�VLGH�
RI�:HVW�%D\�6WUHHW�QHDU�'RFWRU�1RUPDQ�*D\�&OLQLF�
DQG� UXQQLQJ� WKHUHRQ� ������)W�� 1RUWKHDVW� WRZDUGV�
WKH� LQWHUVHFWLRQ�RI�&KLSSLQJKDP�5RDG�DQG�ERQGHG�
6RXWKHDVW� 5XQQLQJ� WKHUHRQ� �������)W�� 3DUWO\� RQ�
&KLSSLQJKDP� 5RDG� WRZDUG� &R[� $SDUWPHQWV� DQG�
ERXQGHG�6RXWKZHVW� UXQQLQJ� WKHUHRQ�������)W��2Q�
D SXEOLF� URDG� NQRZQ�DV�&KLSSLQJKDP�5RDG�3DUWO\�
WRZDUGV�$UGDVWUD�*DUGHQ�DQG�ERXQGHG�1RUWKZDUGO\�
UXQQLQJ�WKHUHRQ�������)W��7RZDUGV�'RFWRU�1RUPDQ�
*D\�&OLQLF�RQ�WKH�:HVWHUQ�VLGH�RI�:HVW�%D\�6WUHHW�
ZKLFK� DOO� VDLG� WKDW� SLHFH� SDUFHO� RU� /RW� RI� /DQG�
KDV� VXFK� SRVLWLRQ� VKDSH� PDUNV� ERXQGDULHV� DQG�
GLPHQVLRQV� PRUH� SDUWLFXODUO\� GHVFULEHG� E\� DQG�
GHOLQHDWHG� RQ� WKH� 'LDJUDP� RU� 3ODQ� DQ� WKHUHRQ�
FRORXUHG�LQ�3LQN

127,&(� ,6� +(5(%< *,9(1� WKDW� $QWKRQ\�
&XQQLQJKDP�FODLPV�WR�EH�WKH�RZQHU�LQ�IHH�VLPSOH�LQ�
SRVVHVVLRQ�RI�WKH�VDLG�ODQG�DQG�KDV�PDGH�DSSOLFDWLRQ�
WR�WKH�6XSUHPH�&RXUW�RI�WKH�&RPPRQZHDOWK�RI�WKH�
%DKDPDV�SXUVXDQW�WR�WKH�4XLHWLQJ�7LWOHV�$FW�������
�&KDSWHU� ����� WR� KDYH� KLV� WLWOH� WR� WKH� VDLG� ODQG�
LQYHVWLJDWHG� DQG� WKH� QDWXUH� DQG� H[WHQW� WKHUHRI�
GHWHUPLQHG� DQG� GHFODUHG� LQ� D� &HUWL¿FDWH� RI� 7LWOH�
WR�EH�JUDQWHG�E\� WKH�&RXUW� LQ�DFFRUGDQFH�ZLWK� WKH�
SURYLVLRQV�RI�WKH�VDLG�$FW�

$1'�7$.(�127,&(�WKDW�FRSLHV�RI�WKH�3HWLWLRQ�DQG�
D SODQ�RI�WKH�VDLG�ODQG�PD\�EH�LQVSHFWHG�GXULQJ�
QRUPDO�RI¿FH�KRXUV�DW�WKH�IROORZLQJ�SODFHV�

7KH� 5HJLVWU\� RI� WKH� 6XSUHPH� &RXUW� RI� WKH�
&RPPRQZHDOWK�RI�7KH�%DKDPDV�RQ�WKH�¿UVW�ÀRRU�RI�
WKH�%ULWLVK�$PHULFDQ�%XLOGLQJ�VLWXDWH�RQ�%D\�6WUHHW�
RQ�WKH�,VODQG�RI�1HZ�3URYLGHQFH��RQH�RI�WKH�,VODQGV�
RI�WKH�VDLG�&RPPRQZHDOWK�RI�7KH�%DKDPDV�

7KH� &KDPEHUV� RI� 3UHVWLJH� /HJDO� 6HUYLFHV��
����� 1DVVDX� 6WUHHW�� LQ� WKH� &LW\� RI� 1DVVDX�� 1HZ�
3URYLGHQFH�DIRUHVDLG�

$1'� 7$.(� )857+(5� 127,&(� WKDW� DQ\� SHUVRQ�
KDYLQJ� GRZHU� RU� ULJKW� WR� GRZHU�� DQ� DGYHUVH� RU� D�
FODLP�QRW�UHFRJQL]HG�LQ�WKH�3HWLWLRQ�VKDOO�E\�WKH���WK

GD\� DIWHU� WKH� ODVW� GD\� RQ�ZKLFK� WKH� DGYHUWLVHPHQW�
DSSHDUV� LQ� WKH� SDSHUV� ¿OH� LQ� WKH� 6XSUHPH� &RXUW�
DQG�VHUYH�RQ�WKH�3HWLWLRQHUV�RI�WKHLU�$WWRUQH\V�DQG�
$GYHUVH�&ODLP�LQ�WKH�SUHVFULEHG�IRUP�VXSSRUWHG�E\�
$I¿GDYLW�

)$,/85(� 2)�$1< 3(5621� WR� ¿OH� DQG� VHUYH� DQ�
DGYHUVH�&ODLP� RQ� RU� EHIRUH� WKH� ��WK GD\� DIWHU� WKH�
ODVW�GD\�RQ�ZKLFK�WKH�DGYHUWLVHPHQW�DSSHDUV�LQ�WKH�
SDSHUV�ZLOO�RSHUDWH�DV�D�EDU�WR�VXFK�FODLP�

'$7('�WKH���VW GD\�RI�2FWREHU��$�'�������

35(67,*(�/(*$/�6(59,&(6�
&KDPEHUV�
�����1DVVDX�6WUHHW
1DVVDX��%DKDPDV

RI�
�WK� 6WUHHW� 7KH� *URYH�� 1HZ� 3URYLGHQFH�

EUROPE LACKS FIREWALL 
IN DEBT CRISIS

MARIO DRAGHI, new President of the European Central Bank speaks during a press conference in
Frankfurt, Germany. (AP)

           



NEW YORK
Associated Press

SIGNS OF PROGRESS
in Europe's debt crisis and
an unexpected drop in
unemployment claims
pushed stocks higher
Thursday, a day after the
stock market took its worst
fall since the summer.

Greece named a new
prime minister Thursday
and Italy borrowed $6.8
billion at lower interest
rates than analysts expect-
ed. Italy's benchmark rate
dropped below 7 percent
after spiking above that
level Wednesday.

Investors  were also
relieved by talk that the
economist Mario Monti is
likely to replace Premier
Silvio Berlusconi, who was
seen as  an obstacle to
meaningful  economic
reforms. Italy's president
pledged that Berlusconi
will step down soon.

The Dow Jones industri-
al average rose 112.92
points, or 1 percent, to
close at  11,893.86.  It
plunged 389 points
Wednesday after Italy's
borrowing rates soared
and talks in Greece to
name a new prime minister
broke down. Traders have

been concerned that debt
troubles in Italy and
Greece could create a liq-
uidity crisis and lead to a
global financial meltdown.

The Labor Department
reported early Thursday
that the number of people
applying for unemploy-
ment benefits  fel l  to
390,000 last week. That fig-
ure and the four-week
average were the lowest
since April.

Peter Cardil lo,  chief
market economist at Rock-
well Global Capital, called
the drop in unemployment
claims and the news from
Europe encouraging. "It's
got the markets on the
cheerful side," he said.

The S&P 500 index
gained 10.60, or 0.9 per-
cent, to 1,239.70. The Nas-
daq rose 3.50 points, or 0.1
percent, to 2,625.15. Apple
Inc. fell 2.5 percent, drag-
ging down the Nasdaq.

Cardillo said he didn't
believe that the worst pre-
dictions about Europe's
debt crisis would come
true.  If  things get  bad
enough, he said, the U.S.
would have no choice but
to come to the rescue.

"If Italy was to fail, you
can rest assured Europe
would fail and the global

economy would fail," he
said. "The U.S. is in a glob-
al  economy. Whatever
happens in one part of the
globe is no longer isolat-
ed."

In Greece, a day after a
breakdown in power-shar-
ing talks jolted financial
markets, senior banker
Lucas Papademos was
named prime minister of a
new coalition government.
Papademos, a former vice
president at the European
Central Bank, is tasked
with passing austerity mea-
sures being demanded by
international lenders.

In corporate news:
— Cisco Systems Inc.

rose 5.7 percent after it
reported quarterly results
late Wednesday beat Wall
Street's estimates.

— Green Mountain Cof-
fee Roasters Inc. plunged
39 percent after its rev-
enues fell short of analyst
expectations.

— Viacom Inc., owner of
MTV Networks and Com-
edy Central, rose 8.2 per-
cent after it earned more
than analysts predicted.
Most of the increase came
from its Paramount Pic-
tures division.
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SPECIALISTS WILLIAM BOTT, left, Christian Sanfilippo, third from left, and floor official Chris Casaliggi sec-
ond left, work on the floor of the New York Stock Exchange Thursday, Nov. 10, 2011. Stocks are opening broad-
ly higher after an unexpected drop in unemployment claims and signs of progress in Europe's debt crisis. The
gains came one day after the Dow Jones industrial average sank nearly 400 points. (AP)

PROGRESS IN ITALY, GREECE
ON DEBT SENDS STOCKS UP

PORTLAND, Oregon
Associated Press

STARBUCKS CORP.
hopes to do for juice what
it's done for coffee.

Starbucks, which changed
the way Americans drink
coffee, acquired juice maker
Evolution Fresh Inc. for $30
million as part of a larger
effort to move beyond cof-
fee and focus on health and
wellness.

The Seattle-based coffee
giant said Thursday that it
plans to "reinvent" the $1.6
billion super-premium juice
segment with its acquisition
of Evolution, which is based
in San Bernadino, Califor-

nia. It plans to open new
health and wellness stores
in the coming year, although
it did not disclose how many
of these stores it will open,
their location or the name.

Starbucks said the stores
will emphasize Evolution
juice and carry wholesome,
simple foods. The company
also plans to upgrade some
of its existing stores to make
room for the Evolution
products and plans to dis-
tribute Evolution's products
to other retailers.

Evolution, started by the
founder of Naked juice,
makes fresh fruit and veg-
etable juices. Its products
are currently sold at Whole

Foods, Safeway, Costco and
other select retailers on the
West Coast.

Starbucks said the acqui-
sition is part of a larger shift
of its business to focus on
health and wellness. The
company has made several
changes to its business to
reflect consumer demands
for healthier products such
as introducing lower-calorie
and lower-fat food options,
sugar-free syrups and
switching from whole milk
to 2 percent milk as the
default in its drinks a few
years ago.

Shares of the company
rose 58 cents to $43.53 in
afternoon trading.

STARBUCKS ACQUIRES
JUICE BUSINESS FOR $30M

TRADERS FADY TANIOS, left, and Steven Marcus work on the floor of the New York Stock Exchange
Thursday. (AP)
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