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Baha Mar campaign inspired
by Tribune raises $33,000
for the Salvation Army

$25,000 IN TOYS FOR CHILDREN

YOUR FREE SPORTS WEEKLY SUPPLEMENT

THE Baha Mar donation
challenge, which was sparked
by a Tribune article high-
lighting the plight of a single
mother evicted from her
home, has raised more than
$33,000 for the Salvation
Army.

The story of Theresa Gib-
son and her 17-year-old
daughter and how they were
evicted from their home first
appeared in The Tribune on
December 13.

Within hours of reading
the story, Baha Mar execu-
tive Richard English, a self-
less father-of-three, pledged

to pay for Ms Gibson and her
daughter to move into a new
home in time for Christmas
and cover her rent for the
first three months.

A follow-up story on Mr
English’s generous act
inspired Baha Mar chairman
Sarkis Izmirlian to launch the
Baha Mar Challenge in aid
of the Salvation Army.

Mr Izmirlian told Mr Eng-
lish he was touched by the act
and wanted to do something
on behalf of the company.

Mr English pointed him in

SEE page 11

THE country marked its
95th murder for the year
with the shooting of a young
man off Carmichael Road
yesterday afternoon.

Believed to be aged
between 20 and 25 years, the
victim was reportedly shot
twice in his chest sometime
shortly before 4pm.

According to Inspector
Solomon Cash from the
Homicide Squad of the Cen-
tral Detective Unit, when
officers arrived at the scene,
they discovered the man
lying on his back on the side

By TANEKA THOMPSON 
Tribune Staff Reporter
tthompson@tribunemedia.net

OPERATIONS in the
public service could come to a
halt within weeks if the coun-
try's labour movement fol-
lows through on threats of
widespread industrial action
near the anniversary of 1958
General Strike.

Two umbrella unions – the
National Congress of Trade
Unions of the Bahamas and

By CELESTE NIXON
Tribune Staff Reporter
cnixon@tribunemedia.net

CUSTOMS and Immigra-
tion union leaders are encour-
aging officers to stay home
during the holiday season
after claiming the government
failed to compensate them for
overtime and holidays
worked.

According to Sloane Smith,
vice-president of the Bahamas
Custom and Immigration

HAPPY CHRISTMAS 
TO ALL OUR READERS 

AND ADVERTISERS
THE TRIBUNE WILL RETURN 

TO NEWSSTANDS ON 
TUESDAY DECEMBER 28TH

By TANEKA THOMPSON 
Tribune Staff Reporter
tthompson@tribunemedia.net

UNION leaders opposing
the government's sale of
BTC say their protests
remain non-political, despite
the selection of TUC vice
president Cleola Hamilton
as the Progressive Liberal
Party's candidate for South
Beach. 

Ms Hamilton, also the

MAN SHOT DEAD IN
YEAR’S 95TH MURDER

SEE page 10

THREAT OF MAJOR
INDUSTRIAL ACTION
NEAR ANNIVERSARY OF
1958 GENERAL STRIKE

SEE page 11

SEE page 10

BTC PROTESTS ‘NON
POLITICAL’ DESPITE
TUC OFFICIAL’S 
PLP CANDIDACY

PAY ROW PROMPTS
CALL FOR CUSTOMS AND
IMMIGRATION OFFICERS
TO STAY AT HOME

SEE page 11

THE SANTA CLAUS CHRISTMAS
COMMITTEE, a charity of The Tribune
and its partners, provides toys once again
for the less fortunate during Christmas.

This year, the committee raised $25,000
and bought 2,500 toys to fill a 40-foot con-
tainer donated by Crowley for underpriv-
ileged children in the Bahamas.

Children from Kemp Road, Fox Hill,
Inagua, Mayaguana, North Eleuthera,
Bozine Town and St Cecelia will receive
the toys.

Santa thanks his helpers Burton
Rodgers, Jenny Pinder, Sparrow Heatley,
Adam Darville, Wendy from Import
Export, Philip Sands, Jamaal, Rose from
Crowley, Joann and Harry and Tracy from
Toys R Us Fort Lauderdale.

The committee has been in action for 10
years and through the generosity of its
many sponsors and friends has provided
toys for tens of thousands of children.

Pictured are Jenny Pinder and Burton
Rodgers preparing the delivery of toys.
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VALLEY BOYS DEPUTY CHAIRMAN Jason Minnis is pictured hard
at work yesterday at the group’s main shack in Claridge Road in
preparation for the Boxing Day Junkanoo parade.

Valley Boys prepare
for Boxing Day parade
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A FAMILY staking its
claim on land in San Sal-
vador where it is believed
billions of dollars worth of
pirate treasure is buried
secured a consent order in
court yesterday that will
bring excavation efforts on
the disputed property to a
temporary halt.

Dennis Bethell and his

family are contending that
the land being excavated at
Fortune Hill, San Salvador
belonged to their ancestor
Nimrod Newton by way of a
Crown grant dated August
8, 1876. 

The Newton tract encom-
passes 47 acres on Fortune
Hill and includes an area of
the 23 acres owned by

Dorothy Black-Beal who has
reportedly started excavation
on the disputed tract of land. 

Mr Bethell contends that
Mrs Beal’s property was
erroneously mapped over a
portion of his land to encom-
pass the cave in which the
treasure is believed to be
buried. 

Rumours of treasure
buried on the land have been
circulating in San Salvador
for years. 

Mrs Black’s attorneys
agreed during a closed court
hearing before Justice

Bernard Turner to a consent
order to stop excavation on
the land for 14 days as the
claim by Mr Bethell and his
family is investigated. 

Mr Bethell said that he
had initially come to court
to seek an injunction to have
the excavation works
stopped and viewed yester-
day’s outcome as somewhat
of a compromise.

“I am quite certain that
when they do what they have
to do they will realise that
they were wrong,” Mr
Bethell told The Tribune.
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PROMISING that the
country is about to experi-
ence the beginnings of an
economic turnaround and
vowing to tackle the prob-
lem of crime head on, Prime
Minister Hubert Ingraham
delivered his annual Christ-
mas address saying Bahami-
ans can look forward to a
future “full of hope.”

Mr Ingraham said that it
was inspiring that the down-
turn in the economy never
dampened the fervor of the
Bahamian people to pre-
pare for and mark this spe-
cial season.

“Conscious of the contin-
ued tenuous global econo-
my we continue to manage
our economy prudently and
sensibly so as to ensure that
we are well placed to bene-
fit from the global recovery
as it occurs. Our carefulness
in the management of our
economy permits us to pre-
serve jobs in the public sec-
tor and to avoid the reduc-
tion of salaries experienced
in many developed and
developing countries,” the
prime minister said.

He said that his Govern-
ment will continue the pro-
gramme of public works in
New Providence and in the
Family Islands, creating
employment for hundreds,
bolstering economic activity
and placing the Bahamas in
a better position to compete
when economic recovery is

at hand.
“We continue training

and retraining programmes
particularly for those suf-
fering job losses so as to
assist them in finding new
employment or in becom-
ing productively self-
employed. And we are
extending increased social
assistance to those most in
need.

“We now expect that new
and additional private sec-
tor investments will com-
bine with the Government’s
infrastructure development
projects to make 2011 eco-
nomically better for more
people than it was in 2010,”
Mr Ingraham said.

The prime minister said
that his Government was
saddened by the stubborn
persistence of violent crime
that has marred the lives of
too many people, especially
in New Providence.

“We especially lament the
number of young people
who have become ensnared
by criminal activity. I and
my colleagues in the Gov-
ernment remain fully com-
mitted to doing all within
our capacity to remove the
criminal elements from our
streets. If we are to remove
their influence over our
whole communities, howev-
er, we need and call for the
full support of the good and
law-abiding majority of our
people,” Mr Ingraham said. 

PM says Bahamian
future ‘full of hope’

Court order halts search for buried treasure

Bethell family claims land
belonged to ancestor

Share your news
The Tribune wants to hear
from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for a
good cause, campaigning
for improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.

DIGGING DEEP: Pictured is an arial shot of the disputed land. The Newton tract encompasses 47 acres on Fortune Hill and includes an
area of the 23 acres owned by Dorothy Black-Beal who has reportedly started excavation on the disputed tract of land. 

             



EDITOR, The Tribune. 

Your front-page story
(Tribune December 22,
2010) titled “A Life of
Regret: Clayton Dean’s Lit-
tle Girl” caught my eye. On
the surface, it appears to be
a Christmas story of hard-
ship and struggle, but from
the very beginning, the story
reads more like an attack on
“prominent Greek Bahami-
an John Mosko.” 

Sophie Mae Dean suf-
fered the misfortune that
her father Clayton Dean
was fatally shot (by John
Mosko) while she was just
an infant. Regrettably, your
article seeks to lay the blame
for Sophie’s current situa-
tion, where she sits behind
bars on a charge for which
she cannot raise bail, square-
ly at his feet. Sophie’s
boyfriend, “Antoine”, says
of her infancy and child-
hood, that “she was in the
struggle basically all by her-
self,” but we read in your
article that this is not true.
She had a mother, a grand-
mother, other family mem-
bers, and later, Antoine
himself to help and guide

her. They would have made
choices on her behalf that
had nothing to do with Mr
Mosko, but the article goes
on to raise unhelpful and
idle speculation about why
the Prosecution never
charged Mosko with Clay-
ton Dean’s death. In refer-
ence to the $50,000 paid by
Mr Mosko as a settlement
of the civil suit for wrongful
death, we gain a sense of the
purpose of the story when
the boyfriend tells The Tri-
bune that “the money can’t
compensate for the loss,”
but that he wished that
Mosko “would have cared
more.” 

Life deals many of us a
hard hand, but it is up to us
as individuals to make the
best out of what we have.
Our problem as a nation is
that we are too ready to
blame others for our diffi-
cult circumstances. Too
often, we sit by and expect
others to fix our situation,

or to compensate us for a
perceived wrong. Your story
brings to mind the claim
being pressed in the United
States by descendants of
slaves, for the State to com-
pensate them for a wrong
committed by private citi-
zens, a hundred years
before. To me, the tactic
used by Antoine, with the
assistance of The Tribune,
seems like blackmail; his
final words directed at Mr
Mosko are clear; “The bot-
tom line is always money,
but you could always show
concern.” 

Rather than a story that
evoked sympathy for little
Sophie’s condition you pub-
lished an account that
smears the name of one
family for the selfish aims of
another. It is unfortunate
that you have allowed The
Tribune to be used in this
way. I feel nothing but com-
passion for the Bahamian
under attack. 

CAROL MISIEWICZ
Nassau, 
December 22, 2010. 
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THIS HAS INDEED been a bloody year.
As we write this article a Tribune reporter

is at his desk describing a crime scene that
records the ninety-fifth victim whose young
life was snuffed out by two bullets to the
chest.

A police officer commented yesterday
that the Bahamas was indeed lucky that
there were only 95 murders. He said this
number would have been very much higher
if all those who had been shot had died.
Over the year there have been many shoot-
ings, woundings, and persons crippled for
life as a result. But, fortunately, their names
did not swell the list of homicides.

We do not recall any year producing as
many suicides as this one — men and
women, young and old, who gave up on a life
over which they no longer had control.

And then there were the armed robberies,
the thefts of gold for cash, the break-ins,
the crimes of retaliation festered by hatred,
greed and jealousy — gang against gang,
neighbour against neighbour, screaming, agi-
tated unionists who cannot let their anger
rest long enough to contemplate the miracle
that more than two thousand years ago res-
cued man from his own baseness and offered
him an eternity of happiness.

But through the darkness there is a flick-
er of hope — a glow can be seen from a
candle that shows that among us there are
many who still appreciate the joy of giving,
who indeed love their fellowman, who feel
the need to share whatever they have with
those less fortunate.

Many believe that newspapers are just
out to make money and that is why their
front pages are filled with the most sordid of
crimes and scandals. It is true that this is
the motive of some journals, but certainly
not all.

As for The Tribune our front pages
reflect our community. Unfortunately, crime
dominates this community and threatens to
take it down unless good people come
together and demand an end — not by
expecting  someone to do it for them, but by
doing it themselves. They know where the
guns and drugs are hidden and who is stash-
ing them, they often hear of sinister opera-
tions being planned in the dead of night. It is
their duty to get involved by informing the
police. Also they should inform their news-
paper to make certain that reporters, by
their questions, prod the authorities into
action. No one should go to bed with the

secret knowledge that someone might
breathe his last that night, or that a home is
to be invaded by a person with evil intent.

Tribune reporters enjoy their work, but
they are never so happy as when they can tell
a human interest story that has a happy end-
ing — particularly when that ending is facil-
itated by the power of their pen.

“I am proud to work for a news organi-
sation that has such a powerful platform and
a team that knows how to use it for good,”
Jessica Robertson, Tribune Online Editor,
wrote this week. “By simply doing our jobs
we were able to share a heart wrenching
story of immense suffering and from what I
understand, the response from our reader-
ship has been overwhelming.”

She said that the lady who told her about
the tragedy of the Thurston family keeps
thanking her “for putting the newsroom
onto the story.” However, said Jessica, “All
I can think is ‘but we’re just doing our jobs.’”

The Thurston story ended up on the key-
board of our reporter Ava Thurston who
told the story of Consuela Thurston, a moth-
er of seven, whose medical bills for cancer
were already destroying a once functioning
family, when it was discovered that her 42-
year-old husband also had cancer. As a result
of Ava’s article, the financial response of
the public to rescue a drowning family was
overwhelming. Everytime there was anoth-
er donation, there was jubilation in our news-
room as all staff rejoiced.

Megan Reynolds worked on the Theresa
Gibson story, a single mother who, with her
daughter, was evicted from her home. The
donations not only helped Ms Gibson, but
raised more than $33,000 for the Salvation
Army, from which the generosity will reach
even more families. (See front page lead
story).

“In this job,” said Megan, “you see the
worst of what humans have to offer and
sometimes you lose faith in humanity. But
working on a story like this you realise that
human beings are just as capable of express-
ing great compassion.”

As we pause to wish our readers a very
happy, peaceful and safe Christmas, we
thank the generous ones among them for
giving our reporters a happy Christmas by
renewing their faith in the human race. We
wish our readers would tip us off to more
stories of struggle, to which, perhaps, we
can help write a happy ending.

Happy Christmas to all!

Family name
smeared for
selfish aims
of another

LETTERS
letters@tribunemedia.net

Generosity still exists in the Bahamas
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NOTICE is hereby given that
is applying to the 

Minister responsible for Nationality and Citizenship, for 
registration/naturalization as a citizen of The Bahamas, and 
that any person who knows any reason why registration/
naturalization should not be granted, should send a written 
and signed statement of the facts within twenty-eight 
days from the 24th day of December 2010 to the Minister 
responsible for nationality and Citizenship, P.O. Box 
N-7147, Nassau, Bahamas.

NOTICE

EDITOR, The Tribune.

I would be grateful if you would publish
this open letter to the Prime Minister. 

In your national address on crime in Octo-
ber, 1996 at page seven you said: “We are
resolved and determined to break the back
of serious crime in our communities.”  That
was almost ten years ago. Things have got
worse ever since. 

With the record breaking murder count at
94 and going into December it could reach
100 I strongly appeal to you, sir, to take
control of the fight against crime. 

The Bahamian people have confidence
in you and your abilities to “break the back
of crime.” Sir, you have proven your strong
leadership skills in bringing our economy
back to life after a devastating blow from the
great recession. 

I entreat you, and I believe I speak for
most Bahamians that you take over Nation-

al Security and bring focused, aggressive
and constant efforts to rid our society of
this scourge. 

Your successful efforts to restore our
economy will be seriously compromised if
you allow crime and the fear of crime to
damage our way of life. 

Our ability to live a productive life is at
stake. Our tourism industry is being threat-
ened. Our financial sector depends on social
stability. 

Sir, you have very little choice now. You
have tried everything else. Now it is time
for you to make the difficult decision and
bring your many years of experience, hard
work and commanding presence to the fight
against crime. 

FLOYD HANNA
Nassau,
December, 2010.

An open letter to the Prime 
Minister on the crime scourge

         



By NOELLE NICOLLS
Tribune Staff Reporter
nnicolls@tribunemedia.net

WITH no coastal engi-
neers on staff at the Min-
istry of Works, and the skill
in high demand on the pri-
vate market, Carlos Pala-
cious, was recently graduat-
ed into a profession filled
with opportunity.  

He completed a Master’s
degree in Coastal and
Oceanographic Engineering
at the University of Florida
this past August. He also
has a Bachelor’s degree in
Civil Engineering.

As an intern with a Mia-
mi based consulting firm,
he worked with the design
team that laid out “The
World” in Dubai, which
consists of 300 man-made
islands in the shape of the
world map. 

“As one of the f irst
coastal engineers in the
Bahamas, it is my hope

that others will also be
encouraged to get the
knowledge, training and
resources that we desper-
ately need in The Bahamas
to help protect, manage,
and inevitably restore, as
much of our coastal envi-
ronment as possible. If we
seriously hope to protect
our most valued natural

resource, we need passion-
ate, committed, qualified
Bahamians who can advise
the public and private sec-
tors to minimize the impact
of our continued develop-
ment on our delicate eco-
system with the aid of cut-
ting edge technology and
guided by sustainable
development principles
and objectives,” said Mr
Palacious. 

Coastal engineers focus
on understanding coastal
processes, shoreline ero-
sion, and the impacts that
natural events and human
derived activity have on
coastal regions. 

Environment Minister
Earl Deveaux said it is an
important skil l  that
requires a broad under-
standing of diverse marine
environments. 

Process
“There are many oppor-

tunities in coastal engi-
neering, but it is not a one
dimensional kind of oppor-
tunity. People doing mari-
nas,  hotels ,  homes,  or
resort developments and
the government itself all
have needs for the skills of
a competent coastal engi-
neer,  to do benchmark
studies, to document what
happens as an ongoing
process of development,
and to mitigate against
conditions they find as a
result of the work under-
taken,” said Mr Deveaux. 

“It is a skill that is badly
needed in the country, but
it is a skill that needs to be

honed based on an intri-
cate knowledge of our
country. 

“Being a Bahamian is a
tremendous advantage, but
he or she doesn’t have an
entitlement to the job oth-
er than by virtue of the
competitiveness, compe-
tence and knowledge that
he or she brings to the
table,” he said.

Ecosystem
A “sensitive” aspect of

coastal engineering is wet-
land and ecosystem preser-
vation and restoration,
according to Mr Palacious.
He said the Bahamas is
continuously threatened by
land reclamation and
dredging projects that
potentially disrupt the tidal
flow, destroy vegetation
and coral reef systems. 

“In The Bahamas, there
is  constant pressure to
remain at the head of the
tourism and financial
industries in the
Caribbean, which has
sometimes resulted in a
lack of restrictive measures
to protect our natural envi-
ronment. There has to be a
healthy balance between
economic development and
environmental preserva-
tion,” he said.

With high quality scien-
tific investigation from
competent coastal engi-
neers, Mr Deveaux said
there would be more infor-
mation to inform develop-
ment decisions and politi-
cal discussion. 

“In a coastal  is land
nation such as ours, where
100 per cent of our people
live on the coast and 100
per cent are less than a few
miles from the coast, we
have an impact on the
coast. 

“The integrity of the
engineers work, the com-
pleteness of their research
and the competence they
bring to the table could
help us avoid some of these
arguments, and mitigate
and marginalise the outra-
geous political claims,” said
Mr Deveaux. 
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THE Christmas Craft Village in the Mall
at Marathon has shown that authentically
Bahamian-made souvenirs are a viable busi-
ness venture.

This, according to local artists who have
set up shop in a store sponsored by the
Bahamas Agricultural and Industrial Cor-
poration (BAIC) and the Bahamas Nation-
al Craft Association (BNCA) in conjunc-
tion with the Mall at Marathon.

The store, which will remain open until
December 31, features handmade crafts and
paintings from 18 local artists who pride
themselves on producing “truly Bahamian
treasures.” 

According to Melanie Thompson, one of
the local artists who sells jewellery in the
craft village, the public’s response has been
“overwhelming.”

Products showcased include shell, coconut
and beaded jewellery, a wide range of straw
products and paintings.

Ms Thompson said her products have
been selling like “hot-cakes.”

“The response has been overwhelming.
Bahamians have been saying that this is
what the (downtown) Straw Market needs,”
she said. 

Ms Thompson said the items on sale are
affordable and the way the public has been
embracing the merchandise shows that local
artisans can be successful selling authenti-
cally Bahamian made items. 

The craft village has been in the Mall
since December 8 and while its contract
will expire at the end of the month, pub-
lic response  could keep it open much
longer.

POLICE are seeking the
public’s assistance in returning
a missing teenage girl to her
family.

Dena Robyn Butler, 16, has
been missing since Monday,
December 20.

She was last seen in the
area of the Queen Elizabeth
Sports Centre wearing a white
T-shirt and black pants.

Police are also still search-
ing for 13-year-old Shandice
Ferguson of Pigeon Plum
Street who has been missing
for nearly a month. 

Shandice was last seen in
the area of the Nassau Har-
bour Club on East Bay Street
on November 29. Police were
said to have very little infor-
mation concerning her disap-
pearance.

Anyone with relevant infor-
mation about Shandice and
Dena is asked to contact their
nearest police station, Crime
Stoppers at 328-8477, the
police emergency line at
919/911, CDU at 502-9930, or
the police control room at
322-3333.

CALL FOR ASSISTANCE
IN SEARCH FOR 

MISSING TEENAGER

DENA ROBYN BUTLER

BAHAMIAN-MADE SOUVENIRS A ‘VIABLE BUSINESS VENTURE’

The Bahamas ‘desperately 
needs’ coastal engineers

Profession ‘filled
with opportunity’
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Grant’s Town Wesley Methodist Church
(Baillou Hill Rd & Chapel Street) P.O.Box CB-13046

The Holy Ghost Prayer-Line number is 326-7427
(www.gtwesley.org)

SATURDAY, DECEMBER 25TH, 2010

Theme: “ As a wise master builder, I laid a foundation and another was building upon it."

9:00 a.m. Christmas Day Service
11:00 a.m. Rev. Carla Culmer/Lay Preachers

7:00 a.m. Carla Culmer/Bro. Franklyn Bethel
11:00 a.m. Rev. Carla Culmer/Contemporary Service

7:00 p.m. Songs of Praises

SATURDAY, DECEMBER 26TH, 2010

PRIME Minister Hubert Ingra-
ham and his Cabinet Ministers
were the guests of Governor
General Sir Arthur Foulkes on
Wednesday for the annual
Christmas luncheon at Govern-
ment House.

CABINET
LUNCHEON

Peter Ramsay/BIS Photos

RELAXING MOMENT: Governor General Sir Arthur Foulkes (right) and Prime Minister Hubert Ingraham
enjoy a relaxing moment in the sitting room at Government House prior to the annual Christmas luncheon
for Cabinet Ministers on Wednesday.

A GOOD JOKE: Prime Minister Hubert Ingraham and several Cabinet
Ministers share a good laugh at Government House on Wednesday
during the annual Christmas luncheon. Pictured from left: Prime
Minister Ingraham, DPM Brent Symonette, AG John Delaney, Minis-
ter Dion Foulkes and Minister Tommy Turnquest.

GUN SALUTE: Prime Minister Hubert Ingraham is greeted by Royal
Bahamas Defence Force guards at the front entrance to Government
House on Wednesday as he arrives for the annual Cabinet Christmas
luncheon at Government House.

FOR POSTERITY: Sir Arthur is pictured front centre with Prime Minister Hubert Ingraham to his left and Deputy Prime Minister Brent Symon-
ette to his right.

           



Freeport, Grand Bahama -
Management at the Port
Lucaya Marketplace have
pulled out all of the stops to
attract last minute shoppers
before the Christmas holidays.
From window displays decked
with perfumes, jewellery and
other wonderful holiday items,
to sidewalk racks filled with
pocket tempting deals; mer-
chants are stocked and ready
to receive and please cus-
tomers.

Noting that parking at the
Marketplace has been a chal-
lenge, management at the
Port Lucaya Marketplace has
expanded the customer park-
ing area, to ensure that cus-
tomers will have easy access
and a pleasant experience
when visiting the Market-
place.

Entertainment and Mar-
keting Coordinator for the
Marketplace Ms Karen Fer-
guson-Bain sadi that “when
you think of fine dining, shop-
ping or family oriented enter-
tainment, the Port Lucaya
Marketplace is one of the first
places that come to mind, but
the issue of parking also
accompanies this thought.

“As the final days before
the Christmas Holiday

approaches, we wanted to
make coming to Port Lucaya
a pleasant experience for
everyone by extending park-
ing to the far Western side of
the Marketplace. This area is
intended to accommodate
tenants and employees, so
that the immediate parking
facilities in the western and
eastern lots can be utilised by
customers,” she continued. As
a result of the new parking
structure, customers now have
ample parking facilities, with
access to the western parking
area near Domino’s Pizza and
to the eastern parking area at
the rear and to the right of
the Oasis Drug Store.

During the final days
before Christmas, store own-
ers have extended their oper-
ating hours to accommodate
the late evening shoppers.
Customers are encouraged to
check out the deals being
offered at the Marketplace as
most store owners are host-
ing in-house promotions,
where with a minimum pur-
chase, customers become eli-
gible to win prizes like match-
ing Movado watch sets, a new
2011 vehicle, a trip for two to
London and many other
prizes.

THE commitment of more
than 400 persons on Grand
Bahama and abroad has
resulted in a surprise $1,000
Christmas present for the
cash-strapped Grand
Bahama Humane Society
(GBHS).

Just two weeks after the
group made public its des-
perate need for cash after a
cutback by a major sponsor
left a $150,000 hole it its
annual income, came the
news this week that they had
won a grant from the US-

based Greater Good Net-
work.

“It would not have hap-
pened without the diligence
of 438 supporters who each
day for over a month made
sure they logged on and vot-
ed in an internet competition

run by the network’s affili-
ated website the animalres-
cuesite.com. “Their dogged-
ness ensured that the
Freeport-based non-profit
organisation ended up as one
of only five international
winners,” the GBHS said in
a statement.

What made it particularly
special was that more than
13,000 animal welfare groups
throughout the United
States, Canada and the
Caribbean took part.

A jubilant Tip Burrows,
the society’s executive direc-
tor, was first to break the
news to the people who had
made it happen. 

“What a fantastic Christ-
mas present. I didn’t think
we had won anything and I
couldn’t believe it when I
saw our name in the winner’s
list. This is going to be a real
help,” Ms Burrows said.

The $1,000 is still only a
small part of what the GBHS
needs to raise to keep its
financial head above water.

Society executives and vol-
unteers said they are desper-
ately trying to find ways of
drumming up more funding
at a time when their work is
more important than ever.

They have to fill a huge hole
in their annual revenue –
money which pays for round-
ing up strays, caring for hun-
dreds of dogs and cats, pro-
viding a neutering and spay-
ing service and painlessly
putting down those for
whom permanent homes
cannot be found.

One idea was to invite
people who are stumped for
ideas for a Christmas gift for
close family to donate $50 in
their name – the cost of ship-
ping a dog to the US or to
keep it in the home on Coral
Road for a month. 

Lots of people have
already responded to the ini-
tiative – including those
abroad with family here –
and it is still not too late to
join them, the GBHS said.

Up until November this
year, the GBHS had taken
in 1,257 dogs and 268 cats –
and 11 per cent increase over
the same period in 2009.
With tough economic times
and more people abandon-
ing their pets the challenge is
going to get greater.

The severity of the prob-
lem is illustrated by the fact
that by the end of October,
shelter staff had also com-

pleted the sad task of putting
down 765 dogs and 146 cats,
the GBHS said.

One way of coping with
the numbers problem is ship
animals off to the US for
adoption, and there is plenty
of demand. In fact this year
the number that headed off
to new homes in the US has
tripled over last year, with
329 flown out so far.  
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GBHS gets $1,000 Christmas present

New extended parking at the Port Lucaya Marketplace

AMPLE PARKING: The new expanded parking area is intended to
accommodate tenants and employees, so that the immediate
parking facilities in the Western and Eastern lots can be utilized by
customer.
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CHRISTMAS came
early for residents of the
Pinder ' s  Point ,  Lewis
Yard and Hunters com-
muni t ies  on  Grand
Bahama this past Satur-
day.

Management and staff
members of BORCO dis-
tributed hundreds of care
packages and turkeys as
part of an annual gift-giv-
ing exercise.

Surprising
Residents  of  those

southern Grand Bahama
communities received sur-
prising knocks on their
doors in the early morn-
ing hours.

As the  news  spread,
people lined the streets
waiting for the BORCO
employees wearing red
uniform jumpers for the
occasion. 

Managing director Ray-
mond Jones, who led his
team running from house
to house greeting families,
said the widespread dis-
tribution was a part of
ongoing efforts to move
the oil refining company
beyond being good cor-
porate citizens to even
better corporate neigh-
bours..

“We are very sensitive
to the challenges of some
of our residential neigh-
bours, and while we can-
not do all things for all

people we think this is
one way to offer  some
level of relief and spread
the joy of the Christmas
season,” he said.

Mr Jones said he was
very proud of his entire
team. 

“Those of us seen going
door to door is not full
representat ion  of  our
efforts. 

“There are many of our

employees who worked
behind the scenes to make
this all possible. I wish to
thank them all,” he said.

BORCO staff
bring Christmas

to Grand Bahama
communities

GIFT-GIVING: Zorah Lewis of BORCO’s human resources department shares the true spirit of the Christ-
mas season at a home in Pinder's Point this past Saturday. 

TISH SIMMONS, (front right), BORCO chief financial officer, spent the
early hours with colleagues distributing care packages and turkeys
throughout the Pinder's Point, Lewis Yard, and Hunters communities.

GREG LARODA (far left),
newly appointed operations
manager at BORCO, spreads
the joy of the holiday season
with residents in Lewis Yard.

WILLIAM LIST (far right),
BORCO terminal manager, is

seen bringing smiles to the
faces of residents throughout

the Pinder's Point, Lewis
Yard, and Hunters areas.



current president of the
Nurses' Union, was chosen
by the Opposition PLP to
challenge State Environ-

ment Minister Phenton
Neymour for his South
Beach seat. 

Ms Hamilton has been
vocal over her disdain for
the government's handling
of the BTC sale, and also
led nurses on a 13-day sick-
out last year in a dispute
over health insurance. Some
speculated that her tough
stance was due in part to
her political aspirations
within the PLP. 

Recently, State Finance
Minister Zhirvargo Laing
said the PLP has pinned
their political hopes on the
backlash over the impend-
ing sale of BTC. 

"I have no doubt that the
unions have their legitimate
concerns about this process
from their point of view, but
I have no doubt that the
Progressive Liberal Party is
dying to have this issue be
one issue they can pin their

political hopes on. I have no
doubt about that, no doubt
about that, but I am confi-
dent that Bahamians are
able to see clearly beyond
the matter and make judg-
ments about what is being
done," said Mr Laing.

However, National Con-
gress of Trade Unions of the
Bahamas (NCTUB) presi-
dent Jennifer Isaacs-Dotson
said Ms Hamilton's involve-
ment in the PLP does not
mean the labour movemen-
t's protests are influenced
by the Opposition. 

"The decision by Ms
Hamilton to go for office is
a personal one, it is nothing
to do with the trade union
movement, and as we have
said in the past this (stand-
off) is nothing political," Ms
Isaacs-Dotson said. 

The NCTUB and the
TUC have rallied around
BTC's unions to protest the

impending sale of 51 per
cent of the telecommunica-
tions company to Cable &
Wireless, a British company
with an expansive
Caribbean operation. 

"We have persons from
all (political) divides that
work in Batelco. We have
Bahamians from all political
divides that are not togeth-
er on one issue and that is
what our concern should
be, united whether we
FNM, PLP, BDM, NDP or
independent. We are
Bahamians first, we must
stand together and say that
the Bahamas is going to be
for Bahamians," said Ms
Isaacs-Dotson at a press
conference yesterday.

On Tuesday night, the
PLP named five candidates
who will carry the party’s
banner into the next gener-
al election.

They are: Attorney Dion
Smith, for the Kennedy
constituency; former Mem-
ber of Parliament Leslie
Miller for Blue Hills; cur-
rent MPs Glenys Hanna-
Martin and Melanie Grif-
fin for Englerston and
Yamacraw respectively, and
political newcomer Ms
Hamilton.

Mr Miller, who lost in the
Blue Hills constituency to
Sidney Collie in 2007, will
be running for the sixth
time for the House of
Assembly.

of the road in front of a
home on Bell Close
Avenue. 

Paramedics, he said, were
already on the scene, and
the young man was being
attended to by a number of
residents in the area.

“Police on examination of
the body discovered there
were two apparent gunshot
wounds to the upper right
chest. Subsequent to that
paramedics reported that
there was no vital signs to
the individual,” Inspector
Cash reported.

Locking down the crime

scene as they began their
investigation, Inspector
Cash said they were able to
secure what they believe to
be the weapon used in this
shooting, but would not con-
firm the make or caliber of
the gun. However he did
confirm that the gun was
recovered next to the
deceased’s body.

Reportedly, this latest
shooting came as a result of
the man being involved in
an altercation with several
other young men.

Inspector Cash said sev-
eral persons are helping with
inquiries. The victim’s iden-
tity has not been released.

In other crime related
news, police reported five
armed robberies on
Wednesday and two shoot-
ings.

The first armed robbery
occurring sometime around
11am at Fire Trail Road and
Carmichael Road.

According to police press
liaison Sgt Chrislyn Skip-

pings, two women were
walking in the area of Fire
Trail and Carmichael Road
when they were approached
by two men wearing dark
clothing both of whom were
allegedly armed with hand-
guns. 

The thugs robbed the
women of their handbags
which contained cash, cell
phones and jewellery and
fled the area on foot.

The second armed rob-
bery occurred shortly after
3.30pm at Iguana Way, off
Carmichael Road. 

A woman who was about
to enter her house was
attacked by a man wearing a
black tam, white T-shirt and
black pants armed with a
handgun. He made off with
cash and personal effects.

The third armed robbery
occurred shortly after 7pm
on Wednesday at Third
Street and Poinciana
Avenue. 

A man walking at Third
Street and Poinciana

Avenue was approached by
two armed robbers wearing
dark clothing. 

They ran off with an
amount of cash. 

The fourth armed robbery
occurred around 7.35pm at
Collins Avenue and Wulff
Road. 

A 30-year-old man, of
Lincoln Boulevard, was on
Wulff Road when he was
approached by a group of
men, one of whom was
armed with a knife. They
took his cash and stabbed
him a number of times in his
back. The victim was taken
to hospital via EMS person-
nel where he is detained in
serious condition. 

The final armed robbery
occurred around 9.45pm at
Freetown Lane, off Shirley
Street. 

According to the police, a
man on arrival at his resi-
dence was approached by
another man wearing a red
scarf and armed with hand-
gun.  The robber took jew-

ellery and a cell phone, and
fled the area. 

The first shooting on
Wednesday was reported
around 7.15pm on at Fin-
layson Street, off Poinciana
Drive. 

Reportedly, a 52-year-old
man was shot in his chest at
his home in Finlayson
Street. He is in hospital in
serious condition. 

The final shooting
occurred shortly after 8pm
at Jackson Street, in Nassau
Village. 

A man was at his resi-
dence when he was
approached by two masked
men, wearing dark clothing,
one of whom was armed
with a handgun. The victim
told the thugs he had no
cash and was subsequently
shot in the left arm. The vic-
tim was taken to hospital by
EMS personnel. He was
detained and is in stable
condition. 

Police investigations into
all matters continue.
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Young man shot dead
in year’s 95th murder

FROM page one

BTC protests ‘non 
political’ despite TUC 

official’s PLP candidacy
FROM page one

Share your news
The Tribune wants to hear
from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for a
good cause, campaigning
for improvements in the
area or have won an
award.
If so, call us on 322-1986
and share your story.
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the Trade Unions Congress – say they
are not intimidated by Prime Minister
Hubert Ingraham's "threats" of firing
those who participate in union
protests.

And they are rallying Bahamian
workers to join them in three more
protests and hinted that the demon-
strations may coincide with the Janu-
ary 13 anniversary of the national
strike, which shut down New Provi-
dence for three weeks. 

"We will, in the very near future,
invite thousands of Bahamian workers
from all walks of life to take a stand,
similar to the stand that was taken by
our forefathers in 1958 and together
fight oppression and injustice by a
non-caring government," said newly-
elected NCTUB president Jennifer
Isaacs-Dotson. 

She said her union may also file a
police complaint against the Prime
Minister for his statements, which the
union claims violates section 44 of
their industrial agreement with the
government. 

"The disrespectful and irresponsi-
ble statements made by Prime Minis-
ter Ingraham, only after stage one of
our protest, are an indication that he is
quite aware of the collective power
of the Bahamian people. Mr Prime

Minister, stage two is on the way and
stages three and four will follow, we
will not be moved," warned Ms Isaacs-
Dotson at a press conference yester-
day. 

"We will explore that (police com-
plaint) further."

On Sunday, Mr Ingraham cau-
tioned BTC employees not to follow
Ms Isaacs-Dotson and BCPOU Pres-
ident Bernard Evans, telling them they
risk unemployment if they walk off
the job in protest. 

When pressed on when future
demonstrations will happen, Ms
Isaacs-Dotson hinted they could start
in the next few weeks. 

"It will just happen, we have dis-
cussions and meetings and when it will
happen, it will happen. The anniver-
sary (of the general strike) is coming
up. 

“However, like I said, stay tuned,"
she warned. 

On January 13, 1958, hundreds of
workers from different sectors walked
off their jobs leading to the closure of
hotels and suspending commerce in
New Providence. The action is said to
be the impetus for the country's polit-
ical and economic reform.

The unions say they are still upset
that the government has not made the
signed Memorandum of Understand-
ing with BTC buyer Cable and Wire-
less public. 

Ms Isaacs-Dotson said: "I think it's
deliberate that no-one has seen a copy
of the MOU. We don't know what's
contained it in, we don't know what's
going to happen to the workers of
BTC. If you are the government of

sunshine and trust, why would you
withhold that information from the
Bahamian people that you represent?"

She also explained why the unions
turned down an invitation to meet
with C&W CEO David Shaw two
weeks ago. 

"What are we meeting with Cable
& Wireless for? We don't have any
beef with Cable & Wireless, our beef
is with the government of the
Bahamas who signed an MOU no one
has seen."

Ms Isaacs-Dotson also implied that
the union movement could “oust” Mr
Ingraham from his post at the next
general election. 

"(We) want him to know that we
are not intimidated, we are not fright-
ened, and a day will come, in the very
near future, where he will be dismissed
from his job," she said. 

The labour movement is also upset
over the Government's "unprofes-
sional" treatment of public servants
and argue that the Ingraham admin-
istration has disrespected nurses and
police officers, unfairly dismissed cus-
toms, immigration officers and ZNS
employees and acted unlawfully
towards casino workers. 

They are also fighting for a con-
tract to be signed with the College of
the Bahamas and the institution's pro-
fessors. 

Workers Allied Union
(BCIWAU), immigration
officers have not been giv-
en their lawful overtime or
holiday pay for the past six
to seven months. 

The newly-formed BCI-
WAU is encouraging
their 500 members not to
show up for work that
they are not compensated
for. 

“Everyone gets a holi-
day, why should immigra-
tion and custom officers
work when they are not
receiving what is owed to
them?” asked Mr Smith.

“No adjustment has
been made that we are
aware of that would
negate rates officers
receive from the public
treasury.” 

Unaware of the reason-
ing behind the new set
rate, Mr Smith described
it as far from accurate.

March amendments to
customs regulations was
also used as a guideline
for paying immigration
officers who have to work
overtime.

Mr Smith said: “It is a
violation of the rights of
the officers and opera-
tors. The government is
supposed to be guided by
laws. We want the direc-
tor and controller to
acknowledge and honour
the law and to follow
what the Employment
Act and Industrial Act
indicates. Why have laws
that you do not abide by? 

“The employment act
states that a work day is
eight-hours long and
requires that if an officer
works anything beyond
that he gets time-and-a-
half, or double time on a
holiday, or a day off.

“We are not asking for
more than we are entitled
to. It is not just about
money, it’s about human
dignity,” said Mr Smith.

PAY ROW PROMPTS CALL
FOR CUSTOMS AND

IMMIGRATION OFFICERS
TO STAY AT HOME

FROM page one

the direction of the Salva-
tion Army which has been
experiencing a drastic drop-
off in donations.

With the Baha Mar Chal-
lenge, Mr Izmirlian pledged
the hotel development cor-
poration would match up to
$10,000 in donations made
to the Salvation Army in the
run-up to Christmas.

The Salvation Army set
up specially-dedicated ket-
tles in the lobbies of Baha
Mar's Wyndham Nassau

Resort and Sheraton Nassau
Beach Resort in Cable
Beach to collect donations
for the challenge.

Within the first 48 hours
after the challenge was
launched on Sunday, dona-
tions surpassed $10,000.

Marsha Kanady, commu-
nity relations and develop-
ment associate for the Sal-
vation Army’s Divisional
Headquarters in Nassau,
said more than $14,200 was
raised by contributions to
their kettles, walk-ins to
their Mackey Street offices,
and by mail in just the first

two days of the challenge.
“We are so pleased to

have met the Baha Mar
Challenge,” Ms Kanady
said. 

“The response has been
great. So many people are
in need, and now we have
more funding to be able to
assist them. We are very
humbled by Baha Mar’s
donation, and the donations
made by the public.”

Baha Mar delivered their
$10,000 cheque to Ms
Kanady on Wednesday.

Ms Kanady said contribu-
tions have continued to flow

into the organisation as a
result of the Baha Mar ini-
tiative, and as of yesterday
at noon, the public had con-
tributed $23,285 towards the
challenge. 

With Baha Mar’s $10,000
contribution, the total dona-
tions will exceed $33,285.

Major Lester Ferguson,
divisional commander for
the Salvation Army
(Bahamas), said the Baha
Mar Challenge contributions
will be used in their “Wel-
fare and Feeding” pro-
gramme, as well as their
School for the Blind and

Visually Impaired Children.
Baha Mar said they

wished to thank everyone
who made contributions in
response to their challenge.

Meanwhile, Ms Gibson
said she will use the gift she
was given by Mr English to
give back to others.

Ms Gibson, a freelance
legal assistant, has suffered
financial hardship since her
partner of almost 18 years,
lawyer and human rights
activist Eliezer Regnier, died
of a heart attack in Febru-
ary, and she has been unable
to secure steady work.

FROM page one

FROM page one

NCTUB PRESIDENT Jennifer Isaacs-Dotson

Threat of major industrial action near
anniversary of 1958 general strike

Baha Mar campaign raises $33,000 for the Salvation Army

 



By NEIL HARTNELL
Tribune Business Editor

Royal Bank of Canada’s
decision to convert its
Bahamian banking opera-
tion into a subsidiary of the
Canadian parent resulted in
a “one-off inflow” that fur-
ther boosted banking sys-
tem liquidity and the exter-
nal reserves, which hit $876
million at end-November
2010, amid improved eco-
nomic prospects for 2011.

The Central Bank of the
Bahamas’ monthly report on
economic and financial
developments for Novem-
ber 2010, noting the tempo-
rary boost to foreign
exchange reserves, said the
Bahamian economy contin-
ued to show signs of stabil-
ising amid a “modest
improvement” in the
tourism industry.

This meant that the econ-
omy’s short-term prospects
going into 2011 were better
than the current year’s, the
Central Bank said, yet it
warned that the unemploy-
ment rate - pegged at 14.2
per cent last year - was
“expected to remain elevat-
ed over the near-term”,
depending on the pace and
breadth of economic revival
in the US.

The regulator also noted
that private sector demand
and construction-driven
investments remained “rel-
atively subdued”, notwith-
standing the tourism and
foreign direct investment
improvements that were
expected to take place in
2011.

“Significant headwinds
remain, given the persistent
weakness in US domestic
demand, which is a key
determinant of tourism per-
formance,” the Central
Bank warned.

“To the extent that eco-
nomic conditions are more
favourable, the potential for
improvement in the fiscal
situation is likewise
enhanced. On the monetary
front, both liquidity and
external reserves should
remain relatively buoyant,
underpinned by stable real
sector inflows and the con-
tinuation of relatively weak
private demand impulses
over the near term.”

The Central Bank noted

that total visitor arrivals to
the Bahamas increased by
an estimated 14.4 per cent
to 4.3 million in the 10
months between January
and October, building on
the 5.4 per cent improve-
ment seen in 2009.

“Sea traffic was boosted
by 18.2 per cent, and the
high value-added air seg-
ment by 4.3 per cent,” the
Central Bank said. “Disag-
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By NEIL HARTNELL
Tribune Business Editor

The principal of Grand Bahama’s latest supermarket
addition yesterday told Tribune Business it had “not
done less than $40,000” in sales per day since opening last
Saturday, adding that the 20,000 square foot facility was
only currently showcasing “65 per cent of what we can
do”.

Pledging that Butler’s Food World would be at 100
per cent capacity within the next 30-50 days, Jeff Butler
told this newspaper that customer counts had risen from
655 on opening day to 855 on Wednesday, as word start-
ed to filter out among Grand Bahama consumers about
the supermarket’s opening.

Emphasising that Butler’s Food World had gone for a
soft opening in the Home Centre building, Mr Butler
said it would carry some 7,000 SKUs or product lines, and
added: “We haven’t done less than $40,000 a day. It’s just
progressing as the word gets out, because we did not tell

New store ‘not
doing less than
$40,000 per day’

* Soft launch for 20,000 sq ft Butler’s Food World,
which aims to ramp up to full 
capability from 65% in 30-50 days
* Principal dismisses competition, and says: 
‘Nassau has nothing like it’
* Investment some $1.5m, with former store set to
be converted to warehouse/wholesale operation

SEE page 6B

By NEIL HARTNELL
Tribune Business Editor

Bahamian commercial
banks saw their hopes for a
third consecutive month of
bad loan declines dashed by a
3 per cent November
increase, prompting one
senior executive to tell Tri-
bune Business yesterday that
the $1.169 billion delinquent
credit portfolio was becom-
ing “more hard core the
longer the recession lasts”.

Expressing disappointment
that November 2010, during
which total private sector loan
arrears increased in value by
$34.3 million, did not match
September and October and
create a three-month trend of
bad credit declines, Paul
McWeeney, Bank of the
Bahamas International’s man-

aging director, warned that it
would be another 18-24
months before the Bahamian
commercial banking industry
saw “substantial improve-
ment”.

November’s 3 per cent bad
loan increase took the total

arrears ratio, as a percentage
of all loans to Bahamian busi-
nesses and households, to 18.6
per cent - the latter increasing
by 0.4 percentage points.

That means that $18.6 out
of every $100 loaned by
Bahamian commercial banks
is in arrears. And, more criti-
cally, non-performing loans -
those 90 days and more past
due, and upon which the
banks have stopped accruing
interest - rose by $12.6 mil-
lion or 2 per cent during
November to hit $648.4 mil-
lion.

The latter figure is a sum
worth 10.2 per cent of all out-
standing loans to Bahamian
companies and the private
sector, meaning that $10.2 out

‘Hard core’ $1.17bn
bad loan concerns

n November dashes hopes for third consecutive monthly decline
with $34m rise, as non-performing loans hit 10.3%
n Bank chief warns 18-24 months before see ‘substantial
improvement’
n Mortgage clients bearing ‘brunt’, as unemployed borrowers 
see savings and home equity run out

SEE page 5B

PAUL MCWEENEY

By ALISON LOWE
Business Reporter 
alowe@tribunemedia.net

Despite continued reservations about the state of the economy,
Nassuvians appear to be making merry in greater numbers this year
than in 2009, according to some companies that are traditionally
popular venues for Christmas parties.

Robert Sands, senior vice-president of external and govern-
ment affairs at Baha Mar, which operates the Wyndham and Sher-
aton hotels on the Cable Beach strip, said the company saw a
“marked increase” in bookings for Christmas parties at the Sher-
aton - its most modern and recently renovated hotel - and a “slight
decrease” in the same at the older Wyndham, which has struggled

PARTYING ON, BUT NOT
LIKE IT’S PRE-RECESSION

SEE page 6B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

A prominent Bahamian
aviation operator yester-
day warned he is prepared
to take the Customs
Department to court over
its demands for alleged
outstanding customs duty
and Stamp Tax owed on
planes imported into this
nation.

Captain Randy Butler,
president of Sky Bahamas,
also questioned what the
Government was doing in
response to questions over
whether the Department
of Customs, prior to Glenn
Gomez’s appointment as
Comptroller, may have
been negligent in not col-
lecting the due tax. 

“[Comptroller Glen
Gomez] says he doesn't
know why it wasn’t collect-
ed before. Well, we ask the
question: If it was on the
books, then why didn't the
other former comptroller
collect the money, and
what are they doing about
that?” said Captain Butler.

Referring to the potential
for legal action over the pay-
ment demands made by
Customs, relating to what it

Operator makes
‘plane’ litigation

threat on Customs
tax demands 

RANDY BUTLER

SEE page 4B

ROYAL BANK MOVE PUSHES
RESERVES TO $876M LEVEL

SEE page 3B

By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

Bahamian banking officials
have expressed concern about
fraudulent e-mail messages
through which criminals are
seeking to gain access to peo-
ple’s personal banking details.

The e-mails purport to be
from Bahamas-based banks -
two seen by Tribune Business
claim to be from Royal Bank
of Canada and First
Caribbean International Bank
(Bahamas) - and ask recipi-
ents to provide their banking
details, such as account num-
bers, in response.

In a variety of forms, the e-
mails generally suggest that
there has been some sort of
security breach relating to the
client’s account, and that the
client needs to “verify” their
details as a safety measure. E-
mail addresses like
“online@securityupdate.com”
are used in an apparent effort
to enhance the authenticity of
the messages.

Royal Bank of Canada’s
regional manager of public
relations, Jan Knowles,
declined to comment on the
matter when contacted on
Wednesday, suggesting that
this newspaper speak with the

E-mails ‘fish’
for banking
account info

SEE page 4B

Bahamains warned not to send
account details via Internet, 
or respond to messages

              



By ALISON LOWE
Business Reporter
alowe@tribunemedia.net

As the question of where
the facility will be located
remains “under discussion”,
a medical tourism provider
who received approval to set
up in Nassau is moving ahead
with hiring staff.

Ibocure was incorporated
in 2009 and hopes to offer an
“addiction cure” to drug
addicts who will be rehabili-
tated at its Nassau centre,
where it hopes to blend its
medical services with the
beauty of the Bahamas’ nat-
ural environment, creating a
“spa-like” facility that will
attract high-end international
clients. 

The company is the brain-
child of Dr Mark Puleo, a
Miami-based former physi-
cian who made his fortune
when he created 1-800-Pet-
Meds

Since approval from the
Bahamas Investment Author-
ity to proceed with its invest-
ment in this nation was
received by the company in
the summer, not much has
been heard from Ibocure.

However, Minister of
Tourism Vincent Vander-
pool-Wallace, who played a
key role in the approval
process for Ibocure, said he
was “happy” yesterday to see
that the company is moving
ahead with hiring people to
staff the facility.

“Since it received approval
I have not really paid much
attention to the operational
details, and I am not sure
when they will get started, but
I am happy to hear that, as it
means they are now slowing
down,” said Mr Vanderpool-
Wallace.

An advertisement placed
by the company suggested
that it will require full-time
personnel for “all medical and
administrative positions,
including director of opera-
tions, nurses, medical records,
accounting and more”.

“Medical or hospitality
experience and advanced

degree preferred. We are
seeking highly ambitious can-
didates who work well with
American clientele,” said the
notice. Dr Puleo had earlier
suggested that as many as 20
to 25 individuals, including
Bahamian doctors and psy-
chiatrists, could be hired by
the company.
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gregated by port of entry, visitors to New Providence
expanded by 8.3 per cent, supported by respective gains of
4.1 per cent and 10.8 per cent in the air and sea components. 

“Arrivals to Grand Bahama firmed by 41.4 per cent, as a
55.1 per cent improvement in cruise visitors - due to the
rerouting and return of several cruise lines - offset the 6.9 per
cent contraction in air passengers. In the Family Islands, the
14.9 per cent hike in arrivals reflected significant increases
in both air and sea traffic.”

The International Monetary Fund (IMF), in its Article IV
consultation on the Bahamas, warned this nation that it
would be "prudent to plan for a sustained period of subdued
growth".

The Fund's Article IV report on the Bahamian economy
also urged this nation to "make contingency plans in case
downside risks materialise", even though this nation was
expected to return to "trend growth" of 2.5 per cent in 2012
"following five years of below-trend performance".

Improved
And, notwithstanding the improved outlook for the

Bahamian economy, the IMF issued this graphic warning:
"There are large downside risks to the medium-term out-
look. A slower-than-expected recovery of output or employ-
ment in the US or higher than projected energy prices
would delay the pick-up in activity and weaken further the
fiscal and external positions.

"The large borrowing that would be necessary to improve
the inadequate physical and social infrastructure presents
additional challenges to expenditure and debt management.
Slow progress on structural reforms (including revenue
reforms) would also jeopardise a sustained recovery, includ-
ing through higher borrowing costs."

Central government debt was projected to hit 50 per cent
of GDP by June 2011, with international reserves hitting
$818 million this year due to the Government's $300 million
external borrowing and allocation of $179 million in IMF
special drawing rights.

Elsewhere, the Central Bank said it expected to com-
plete risk assessments of “the most material firms” under its
regulatory supervision during the 2011 first half, then roll-out
its risk-based supervision framework throughout the bank-
ing industry during the rest of the year.

Its market risk exposure survey, the Central Bank said,
had shown that “firms in the Bahamas have very limited
market risk exposures. In fact, interest rate risk in the bank-
ing book appears to be the main area of potential exposure”.

ROYAL BANK MOVE
PUSHES RESERVES
TO $876M LEVEL

Medical provider
moves on hiring

FROM page 1B

VINCENT 
VANDERPOOL-WALLACE
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says are unpaid duties and
Stamp Tax on planes
brought into the Bahamas
by commercial operators
and private owners, Mr But-
ler said: “I think any judge
would see, in terms of due
process, lack of consultation
and so on, that (domestic
commercial aviation opera-
tors) have a case.”

He said it was “not clear
enough” on what basis
duty/Stamp Tax is being
applied and calculated, who
is being asked to pay and
what, and if the Department
fails to satisfy operators in

this regard action will be
taken.

“Aircraft parts are duty
free, so it is really only the
body of the aircraft on which
tax could be applied. How
are they assessing the value
on which they are applying
the duty/tax? They haven’t
told us that,” said Mr Butler.
“Whatever we are asked to
pay has to be justified.”

Operators are also con-
cerned that the Department
of Customs has signalled it is
to move ahead with the rev-
enue collection exercise
despite aviation operators
not having received a
response to a letter they sent
to the Prime Minister and

Minister of Finance, Hubert
Ingraham, on the issue.

Bahamian aviation com-
panies were sent letters by
the Department of Customs
in October, telling them they
had two weeks to contact
the Department regarding
unpaid duty on their planes,
or would risk the aircraft
being seized.

Protested
The operators protested,

suggesting that there was an
unwritten policy in place for
some time that planes were
to be brought in duty free. It
was later noted that a 10 per

cent customs duty was not
levied on planes until 2008,
while a seven per cent
Stamp Tax was applied prior
to this.

Speaking with Tribune
Business earlier this week,
Mr Gomez suggested that
the Department was “ready
to move in mid-January,
after the holiday” on pursu-
ing the payments, again reit-
erating that seizure of the
aircraft - which operators
have said could “cripple”
the sector and tourism
industry was an option.

However, Mr Butler said
many questions remain
unanswered, and he lament-
ed what he described as a

lack of consultation with avi-
ation operators by Customs. 

He added: “Now the
Comptroller is saying this is
applicable to all aircraft, not
just private planes. What
does that do to the land-
scape with the folks living
in Lyford Cay, who park
their planes here three, four,
five months out the year, or
corporations like the Sol
Kerzners of the world, who
have airplanes here a lot and
that have different busi-
nesses here: Are they going
to pay this tax? 

“What happens to the
folks that lease planes that
will be returned to the US
after a year. Will they pay

the tax on the whole value
of the plane to have it in the
country for a year? Are they
going to get the Police Force
and the Defence Force to
pay for the planes they
have? Where do you cut off,
because it’s not defined.”

Captain Butler suggested
that if the tax is applied
across the board, including
on private plane owners, this
has implications for second
home ownership in the
Bahamas and the Ministry
of Tourism’s stated inten-
tion of growing this nation’s
aircraft registry.

FROM page 1B

Operator makes ‘plane’ litigation threat on Customs tax demands 

Clearing Banks Association. Messages left for Andrea Myers-
Tanguay, spokesperson for First Caribbean, were not returned
up to press time. 

Clearing Banks Association chairman Barry Malcolm yesterday
promised to get back to Tribune Business on the issue of the
fraudulent e-mails, but no response was forthcoming prior to this
newspaper going to press. 

However, a banking official who spoke with this newspaper on
condition of anonymity said: “There have been some challenges.
Our bank was not affected but I know the customers of some
others have been approached.”

Another added: “I haven’t heard about the e-mails but we are
always concerned about security breaches.”

Head of the police’s Business and Technology Unit, which deals
with cyber crime, Detective Sergeant Matthew Edgecombe, yes-
terday said he was not aware of the e-mails and had received no
complaints, but warned members of the public not to respond to
“any e-mails asking for banking details”. 

E-mails ‘fish’ for 
banking account info
FROM page 1B

       



of every $100 in credit extend-
ed by the private sector is
non-performing.

The November arrears
growth was again led by the
mortgage sector, where bad
loans increased by a collec-
tive value of $14.9 million or
2.5 per cent to hit a total of
$608.6 million. 

Non-performing mortgages,
those 90 days or more past
due, increased by $4 million
or 1.4 per cent, while those
between 31-90 days past due
increased by $10.9 million or
3.6 per cent.

Total credit outstanding to
the Bahamian private sector
totalled $6.544 billion at end-
November, with B$ and US$
mortgages totalling $2.957 bil-
lion.

Redundant
Mr McWeeney told Tri-

bune Business that mortgage
clients were experiencing the
“brunt” of the delinquent
loans situation across the
commercial banking industry,
suggesting that they were far-
ing worse than business and
consumer loan borrowers due
to the high and protracted
unemployment levels.

Those who had been made
redundant when the full
extent of the recession took
hold in the 2008 second half,
and had been unable to find
new employment, were now
seeing the savings which had
kept them afloat start to run
out. 

As a result, mortgage
defaults were continuing,
especially since these were the
greatest loan obligations most
Bahamians held.

Acknowledging “disap-
pointment” that November
had failed to produce a three-
month ‘trend’ in loan arrears
declines, Mr McWeeney said:
“Obviously I understand the
economic situation. We know
what the situation is out there,
and there’s still a high degree

of unemployment in the mar-
ketplace.”

Identifying this and income
replacement as the main
obstacles to recovery in the
Bahamian credit market, Mr
McWeeney said of the hous-
ing situation: “That’s the phe-
nomenon we’re experiencing;
that the mortgage customers
are the ones getting the brunt
now.

“The risk is that the longer
this recession, economic
decline, malaise lasts, the
more difficult it’s going to be

for those persons who are
unemployed.” The Bank of
the Bahamas International
managing director said the
long-term unemployed,
through no fault of their own,
“exhausted their savings or
the equity in their homes that
they were relying on to carry
them through”.

“The longer this thing lasts,
the more hard core becomes
these delinquent portfolio,
and that’s going to impact the
balance sheets and income
statements of banks while we
ride it out,” Mr McWeeney
said, pointing to the “high
degree of capital” Bahamian
commercial banks possessed -
and would need - to insulate
themselves.

“It will be at least another
18-24 months before we see
any substantial improve-
ment.”

The Central Bank of the
Bahamas’ report on monthly
financial and economic devel-
opments for November
showed that the growth in
loans between 31-90 days past

due increased by $21.7 mil-
lion or 4.3 per cent to hit $521
million at end-November.

The Central Bank attrib-
uted the increase in delin-
quent loans to “high unem-
ployment levels and the gen-
eral weakness in economic
conditions”, which impacted
“borrowers’ ability to service
their debt obligations”.

Seasonal
Anwer Sunderji, Fidelity

Bank (Bahamas) chief execu-
tive, yesterday told Tribune
Business that the November
data seemed to be in line with
seasonal trends, as tradition-
ally there has been a slight
increase in bad loans during
the run-up to Christmas, as
funds are spent on other
things.

“Overall, the long-term
trend seems to be inching
downwards gradually,” Mr
Sunderji said, “and I don’t
think it’s getting any worse.
There’s likely to be some

volatility on a month-to-
month basis around a basic
trend, and this time of year
we expect it to get worse.

“It’s a difficult time for
everyone. 

“Hopefully, Baha Mar will
ease the financial difficulties
and will improve asset quality
over time.”

Consumer loan arrears rose
by $12.3 million or 4.6 per
cent during the month to hit
$279.6 million, out of a total
$2.174 billion in outstanding
consumer credit, with short-

term defaults up by $6.5 mil-
lion or 5.5 per cent, while
credit 90 days past due was
up by $5.8 million or 3.9 per
cent.

Commercial loan arrears,
which grew by $7.1 million or
2.6 per cent, saw an increase
of $4.3 million or 5.2 per cent
in the 31-90 days past due cat-
egory, and a rise of $2.8 mil-
lion or 1.5 per cent in the non-
performing segment. 

There is some $1.082 bil-
lion in outstanding commer-
cial loans.

As a result, Bahamian com-
mercial banks raised their
loan loss provisions by $6 mil-
lion or 2.3 per cent to $264.2
million. 

Yet the sharper increase in
arrears resulted in the ratio
of provisions to delinquencies
dropping to 22.6 per cent. 

The non-performing loan
ratio was up to 40.7 per cent.

Borrowers, though, still
exist, as mortgage and con-
sumer loans expanded by $5.8
million and $8.4 million,
respectively, in November,
even as commercial loans fell
by $9.8 million.
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52wk-Hi 52wk-Low Securit y Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.26 0.97 AML Foods Limited 0.97 0.97 0.00 0.150 0.040 6.5 4.12%
10.75 9.67 Bahamas Property Fund 10.63 10.63 0.00 0.013 0.200 817.7 1.88%
6.18 4.50 Bank of Bahamas 4.90 4.90 0.00 0.598 0.260 8.2 5.31%
0.58 0.18 Benchmark 0.18 0.18 0.00 -0.877 0.000 N/M 0.00%
3.49 2.70 Bahamas Waste 2.70 2.70 0.00 0.168 0.090 16.1 3.33%
2.15 2.14 Fidelity Bank 2.17 2.17 0.00 0.016 0.040 135.6 1.84%
12.50 9.62 Cable Bahamas 10.46 10.46 0.00 1.050 0.310 10.0 2.96%
2.84 2.36 Colina Holdings 2.40 2.40 0.00 0.781 0.040 3.1 1.67%
7.00 5.40 Commonwealth Bank (S1) 6.95 6.95 0.00 0.422 0.260 16.5 3.74%
3.65 1.63 Consolidated Water BDRs 1.78 1.82 0.04 0.111 0.045 16.4 2.47%
2.55 1.60 Doctor's Hospital 1.60 1.60 0.00 0.199 0.110 8.0 6.88%
6.99 5.94 Famguard 6.07 6.07 0.00 -0.003 0.240 N/M 3.95%
10.20 7.23 Finco 7.23 7.23 0.00 0.287 0.520 25.2 7.19%
11.40 8.77 FirstCaribbean Bank 9.39 9.39 0.00 0.645 0.350 14.6 3.73%
5.51 3.75 Focol (S) 5.46 5.00 -0.46 200,000 0.366 0.210 13.7 4.20%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
7.40 5.00 ICD Utilities 7.40 7.40 0.00 0.012 0.240 616.7 3.24%
10.50 9.82 J. S. Johnson 9.82 9.82 0.00 0.971 0.640 10.1 6.52%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 0.991 0.800 10.1 8.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.

99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00

100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00

100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00

100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol EPS $ Div $ P/E Yield

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

7%

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)
29 May 2015

WWW.BISXBAHAMAS.COM | TELEPHONE:242-323-2330 | FACSIMILE: 242-323-2320

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95% 20 November 2029

THURSDAY, 23 DECEMBER 2010
BISX ALL SHARE INDEX: CLOSE 1,488.77 | CHG -8.16 | %CHG -0.55 | YTD -76.61 | YTD % -4.89

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

FINDEX: CLOSE 000.00 | YTD 00.00% | 2009 -12.31%

30 May 2013

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol . EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets 5.01 6.01 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.45 0.55 0.55 0.002 0.000 261.90 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5122 1.4076 CFAL Bond Fund 1.5179 5.51% 6.90% 1.498004
2.9265 2.8300 CFAL MSI Preferred Fund 2.9187 1.10% 3.13% 2.919946
1.5668 1.4954 CFAL Money Market Fund 1.5697 4.15% 4.18% 1.551550
3.2025 2.8522 Royal Fidelity Bahamas G & I Fund 2.7108 -13.03% -4.96%
13.6388 13.0484 Royal Fidelity Prime Income Fund 13.2825 -0.63% -0.14%
114.3684 101.6693 CFAL Global Bond Fund 114.3684 9.98% 12.49% 109.392860
106.5528 99.4177 CFAL Global Equity Fund 106.5528 4.75% 7.18% 100.779540
1.1415 1.0000 FG Financial Preferred Income Fund 1.1415 4.74% 5.21%
1.1101 1.0000 FG Financial Growth Fund 1.1101 3.94% 7.60%
1.1428 1.0000 FG Financial Diversified Fund 1.1428 4.78% 5.90%
9.7485 9.1005 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.7950 4.85% 5.45%
11.2361 10.0000 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.6417 -1.20% 0.50%
10.0000 9.1708 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 9.6635 -3.37% -3.37%
8.1643 4.8105 Royal Fidelity Int'l Fund - Equities Sub Fund 7.9442 2.94% 6.47%

 BISX ALL SHARE INDEX  - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price

 52wk-Hi  - Highest closing price in last 52 weeks Bid $  - Buying price of Colina and Fidelity

 52wk-Low  - Lowest closing price in last 52 weeks Ask $  - Selling price of Colina and fidelity

 Previous Close  - Previous day's weighted price for daily volume Last Price  - Last traded over-the-counter price

 Today's Close  - Current day's weighted price for daily volume Weekly Vol.  - Trading volume of the prior week

 Change  - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths

 Daily Vol.  - Number of total shares traded today NAV - Net Asset Value

 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful

 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100

(S) - 4-for-1 Stock Split - Effective Date 8/8/2007

(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

30-Nov-10

BISX Listed Mutual Funds
NAV Date

30-Nov-10

30-Nov-10

30-Nov-10

CFAL Securities Ltd. (Over-The-Counter Securities)

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

30-Nov-10

30-Sep-10

30-Sep-10
3-Dec-10
30-Nov-10

MARKET TERMS

30-Nov-10

NAV 6MTH
1.475244
2.911577
1.532712

107.570619
105.776543

30-Jun-10

30-Nov-10

30-Nov-10

30-Nov-10

127,&(

NOTICE is hereby given that
is applying to 

the Minister responsible for Nationality and Citizenship, for 
registration/naturalization as a citizen of The Bahamas, and 
that any person who knows any reason why registration/
naturalization should not be granted, should send a written 
and signed statement of the facts within twenty-eight 
days from the 24th day of December 2010 to the Minister 
responsible for nationality and Citizenship, P.O. Box 
N-7147, Nassau, Bahamas.

NOTICE

NOTICE is hereby given that
is applying to the 

Minister responsible for Nationality and Citizenship, for 
registration/naturalization as a citizen of The Bahamas, and 
that any person who knows any reason why registration/
naturalization should not be granted, should send a written 
and signed statement of the facts within twenty-eight 
days from the 24th day of December 2010 to the Minister 
responsible for nationality and Citizenship, P.O. Box 
N-7147, Nassau, Bahamas.

NOTICE

FROM page 1B ‘Hard core’ $1.17bn
bad loan concerns

ANWER SUNDERJI
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NOTICE 

CAISSA INCORPORATED
In Voluntary Liquidation

Notice is hereby given that in accordance with Section 

138(4) of the International Business Companies Act. 

2000, CAISSA INCORPORATED is in dissolution as of 

December 15, 2010.

International Liquidator Services Inc. situated at 3rd Floor 

Withfield Tower, 4792 Coney Drive, Belize City, Belize is 

the Liquidator. 

 L I Q U I D A T O R
______________________

NOTICE 

TOGGLES LIMITED
In Voluntary Liquidation

Notice is hereby given that in accordance with Section 

138(4) of the International Business Companies Act. 2000, 

TOGGLES LIMITED is in dissolution as of December
13, 2010.

International Liquidator Services Inc. situated at 3rd Floor 

Withfield Tower, 4792 Coney Drive, Belize City, Belize is 

the Liquidator.

 L I Q U I D A T O R
______________________

NOTICE 

SIMON STUDIO DESIGN INC.
In Voluntary Liquidation

Notice is hereby given that in accordance with Section 

138(4) of the International Business Companies Act. 2000, 

SIMON STUDIO DESIGN INC. is in dissolution as of 

December 15, 2010.

International Liquidator Services Inc. situated at 3rd Floor 

Withfield Tower, 4792 Coney Drive, Belize City, Belize is 

the Liquidator.

 L I Q U I D A T O R
______________________

NOTICE 

Donatella Ltd.
In Voluntary Liquidation

Notice is hereby given that in accordance with Section 

138(4) of the International Business Companies Act. 2000, 

Donatella Ltd. is in dissolution as of December 16, 2010.

International Liquidator Services Inc. situated at 35A

Regent Street, P.O. Box 1777, Belize City, Belize is the 

Liquidator.

 L I Q U I D A T O R
______________________

NOTICE 

FELSON GROUP LTD.
In Voluntary Liquidation

Notice is hereby given that in accordance with Section 

138(4) of the International Business Companies Act. 2000, 

FELSON GROUP LTD. is in dissolution as of December
9, 2010.

International Liquidator Services Inc. situated at 35A

Regent Street, P.O. Box 1777, Belize City, Belize is the 

Liquidator. 

 L I Q U I D A T O R
______________________

INTERNATIONAL BUSINESS COMPANIES ACT
(No.45 of 2000)

&/29(5�3523(57,(6�/,0,7('
,Q�9ROXQWDU\�/LTXLGDWLRQ

´1RWLFH� LV� KHUHE\� JLYHQ� WKDW� LQ� DFFRUGDQFH� ZLWK�
6HFWLRQ� ���� ���� RI� WKH� ,QWHUQDWLRQDO� %XVLQHVV�
&RPSDQLHV� $FW� �1R�� ��� RI� ������� &/29(5�
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anyone we were opening.
It’s doing what we expect-
ed it to do.”

Butler’s Food World thus
becomes the latest addition
to an already-crowded food
retailing market on Grand
Bahama which, apart from
three City Markets outlets,
also includes the likes of
Solomon’s SuperCentre and
Cost Right, plus newcomers
such as Savemore.

When asked whether he
was concerned about the
already intense level of food
retailing competition in
Grand Bahama, Mr Butler

replied: “Hell, no. I don’t
have any competition. I’ve
had my niche for 30 years -
it’ll be 30 years in January.”

Featuring products from
some 20 countries, Mr But-
ler said he had tweaked the
original store concept to
now include a flower shop, a
liquor store carrying 1100
different wine bottles, a
take-out and a Starbucks-
style Butler’s Cafe, provid-
ing a variety of coffees.

“I’ve only got two types
of Cuban cigar I’m selling
and want to get that to 30,
and am only selling 10 vari-
eties of flowers. 

“I want to get that to 50,”
Mr Butler told Tribune

Business. “We’ve just
opened the doors to show
people what we can do, and
are doing about 65 per cent
of what we can do.” 

That would change, Mr
Butler pledged, as Butler’s
Food World ramped up to
100 per cent capability with-
in the next 30-50 days.

Quality
Adding that he hoped to

soon get customer counts up
to 1,000-1100 per day soon,
Mr Butler said: “Nassau has
nothing like this. 

“It’s nothing to do with
size. Size does not matter;

it’s all about the quality of
product and the pricing.”

Promising that several
thousand new products
would also come on line
within the next 30-60 days,
Mr Butler said he had
brought Brad Scott, a for-
mer Solomon’s Brothers
veteran, back from Canada -
where he had headed a
Sam’s Club and Wal-Mart
outlet - to run operations at
Butler’s Food World.

Meanwhile, Mr Butler’s
original food store, Butler’s
Specialty Foods on Yellow
Pine Road, will slowly be
transformed into a ware-
house-type facility to sup-
port the new store, while

also transitioning into a
wholesale outlet targeting
Grand Bahama’s hotels,
restaurants, gas stations and
convenience store.

On-island inventory, Mr
Butler said, had been
expanded by at least $1.5
million to take the total -
split between the two sites
- to $2.5 million. 

He estimated that his total
investment in setting up
Butler’s Food World at
around $1.5 million.

Mr Butler said the reac-
tion from 99.8 per cent of
shoppers to the new store
had been favourable, the
only complaint being from
some who said it should

have been open 10 years
ago.

One impressed customer,
Michael Webber, general
manager of the Our Lucaya
resort, told Tribune Busi-
ness: “It’s fantastic. It has
things that you can’t find
elsewhere. 

“It has uniqueness in the
items it has. 

“It has great European
food items and all the things
you get in specialist stores
in the US, and previously
could not find here.” 

He added that Butler’s
Food World was “going to
do a bang up job, for sure”.

to attract business throughout the year.
Meanwhile, Silfredo Naveda, general manager at harbourside

Italian restaurant, Lucianos of Chicago, said Christmas party busi-
ness at the restaurant has seen “a big [upward] tick” of around 30
per cent from last year, although this remains nowhere close to pre-
2008 levels.

The parties are also not the same as they used to be, said the
restauranteur. “People are very cautious with their budgets now.
You are seeing more bookings of 20, 30, 40 people - only a few
companies have done the 150 or 200-people type parties. There
used to be more of those,” said Mr Naveda.

Freddie Van Bruegel, who owns Van Bruegel’s restaurant and
catering company located on Charlotte Street in downtown Nassau,
said that after a generally slow year, “Christmas has been good - a
little better than last year”. He caters to a lot of high-end clientele,
particularly downtown banks and law firms. 

However he, too, added that spending is still down. “The spend-
ing may be similar to last year,” said Mr Van Bruegel.

Perhaps a signal of people’s desire to keep their parties on a
smaller scale could be seen in the response to Tribune Business on
the Christmas party prospects at the upscale Atlantis resort.

Ed Fields, senior vice-president of public affairs at Kerzner
International (Bahamas), which operates Atlantis, said party book-
ings at the mega-resort were “flat to last year, which were down
quite a bit compared to years previous to 2008”. 

On a side note, Mr Fields added: “Not surprisingly we have
had to cut back on staff Christmas celebrations, too.”

New store ‘not doing less than $40,000 per day’
FROM page 1B

PARTYING ON, BUT NOT LIKE IT’S PRE-RECESSION
FROM page 1B
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Economic reports suggest
employers are laying off fewer
workers, businesses are order-
ing more computers and appli-
ances, and consumers are
spending with more confidence.
Combined, the data confirm the
economy is improving, and fur-
ther job gains are expected in
2011.

The economy's outlook is
brightening even though hiring
has yet to strengthen enough
to reduce an unemployment
rate near 10 percent.

The number of people apply-
ing for unemployment benefits
fell last week to a seasonally
adjusted 420,000, the Labor
Department said Thursday.
That's the second-lowest level
since July 2008.

Applications have fallen
below 425,000 in four of the
past five weeks — a significant
improvement after hovering
most of the year above 450,000.

But the unemployment rate
rose in November to 9.8 per-
cent. And employers added
only 39,000 net new jobs.

The economy needs to gen-
erate more than 200,000 jobs a
month consistently to make a
dent in the unemployment rate.
And applications for unem-
ployment benefits need to fall
to 375,000 or below before job
gains are likely to get to that
level, economists say. Applica-
tions peaked during the reces-
sion at 651,000 in March 2009.

Even when claims do fall to
those levels, the unemployment
rate will likely remain high.
With 15 million people out of
work, it will take years to gain
enough jobs to bring unem-
ployment back to a more nor-
mal level of around 5.5 percent.

"Don't forget how many

people lost their jobs," said
Tom Porcelli, an economist at
RBC Capital Markets, a refer-
ence to the more than 7.3 mil-
lion laid off during the worst
recession since the Great
Depression. "The unemploy-
ment rate is still going to
remain high because of all the
people out of work."

As of last month, more than
6.3 million people have been of
work for six months or more,
making up nearly 42 percent of
the unemployed. That's near a
record high of 6.76 million set
in May. And those out of work
for long periods will find it par-
ticularly hard to get back to
work, Porcelli said. Employers
are less likely to hire the long-
term unemployed, in part
because many workers' skills
deteriorate the longer they are
out of work.

Despite months of sluggish
hiring, the economy is headed
in the right direction. Con-
sumers spent more for the fifth
straight month in November,
the Commerce Department
said. Their incomes rose, too.

That was because of stock gains
— not pay increases. But any
spending increase is a sign of
greater confidence in the econ-
omy. Affluent shoppers, whose
spending carries outsize impact,
are spending especially freely.

U.S. businesses, sitting on
nearly $2 trillion in cash, are
parting with a bit more of it.
Companies increased their
orders for long-lasting manu-
factured products, excluding
volatile transportation goods,
by the sharpest amount in eight
months in November. Demand
rose for computers, appliances
and heavy machinery.

Both consumers and busi-
nesses are likely to spend more
in the new year now that Pres-
ident Barack Obama has signed
a broad package of tax cuts into
law. Consumers can bank on a
2 percent cut in payroll taxes.
That's another $2,000 a year to
a person earning $100,000 a
year. The tax package also gives
companies a break if they buy
big machinery and other capital
goods next year. That will like-
ly spur more business invest-

ment, and could lead to more
jobs. "You need someone to
operate the new equipment,"
said Jennifer Lee, an economist
at BMO Capital Markets.
"Businesses are running their
work forces flat out already."

But the economy faces many
challenges that could slow the
current momentum.

Housing remains a major
weight. In November, people
bought new homes at a season-
ally adjusted annual rate of
290,000 units, the government
said. That's less than half the
rate that economists consider
healthy. And it's barely above
the weakest pace in 47 years.

The market for previously
owned homes is also struggling.
Those are selling at the slow-
est pace in 13 years.

Meager home sales, along
with millions of foreclosures,
could dampen home prices fur-
ther. That would make con-
sumers feel poorer and possibly
spend less, restraining economic
growth.

Rising oil prices might also
hurt the economy. On Thurs-

day, prices rose above $91 a
barrel — the highest point in
two years. Gas prices have also
jumped. That takes money
from consumers that they
would otherwise use to buy oth-
er goods. And unemployment
is likely to remain painfully high
for all of next year. Most econ-
omists expect it to be near 9
percent by the end of 2011.

The number of people
receiving unemployment ben-
efits dropped 103,000 to little
more than 4 million in the week
ending Dec. 11, the government

said. That doesn't include mil-
lions of additional laid-off
workers who are receiving
emergency aid under extended
unemployment benefits pro-
grams set up during the reces-
sion. About 4.7 million people
are receiving extended benefits
for up to 99 weeks.

All told, about 8.9 million
people obtained unemployment
benefits during the week of
Dec. 4, according to the latest
data available. That was about
300,000 fewer people than in
the previous week.

(AP Photo/Matt Rourke)
HARD CHRISTMAS: 11-month-old Joshua Clark whose father Ken
Clark  has been unemployed for about a year, sits in a stroller during
an event held by the Philadelphia Unemployment Project at the Arch
Street Methodist Church in Philadelphia, Wednesday, Dec. 22, 2010.
After the event gifts donated by various union’s churches, and indi-
viduals were distributed for the children of the unemployed.  

Economy brightens as consumers spend
and employers lay off fewer workers

(AP Photo/Bill Sikes)
SIGN OF HOPE: A sign announces that a Target store is hiring workers in Framingham, Mass. , Thursday,
Dec. 23, 2010.  

DAVID K. RANDALL,
AP Business Writers
MATTHEW CRAFT,
AP Business Writers
NEW YORK 

Stocks ended mixed in a light day of trading
Thursday after reports showed small improve-
ments in consumer spending and the job market.

The Commerce Department reported that con-
sumer spending rose 0.4 percent in November
from the month before. That was slightly below
expectations of a 0.5 percent gain. In a separate

report, the Labor Department said the number of
people applying for unemployment benefits for
the first time dropped by 3,000 last week to
420,000. That number is just low enough to indi-
cate modest job growth.

"While you did not see a marked drop in the
jobless numbers, there is a steady decline," said
Quincy Krosby, a market strategist at Prudential
Financial. 

"When you look at the four-week moving aver-
age, it suggests that we are starting to see a floor
in initial unemployment claims."

The Dow Jones industrial average rose 14

points, or 0.1 percent, to close at 11,573.49. The
broader Standard & Poor's 500 index fell 2.07, or
0.2 percent, to 1,256.77. 

The Nasdaq composite index fell 5.88, or 0.2
percent, to 2,665.60.

All three indexes ended the shortened trading
week higher. The Dow rose 0.7 percent. The
S&P 500 rose 1 percent, and the Nasdaq 0.8 per-
cent. 

Alcoa gained 1.3 percent to $15.34 to lead the
30 stocks that make up the Dow. Bank of Amer-
ica Corp. had the largest fall. It lost 2.4 percent to
$13.06.

In corporate news, Jo-Ann Stores Inc. said it
would be bought by a private equity firm for
$1.6 billion. The stock rose 32 percent to $60.19.

Bond prices fell slightly. The yield on the 10-
year Treasury note rose to 3.39 percent from
3.35 percent late Wednesday.

The dollar fell 0.3 percent against an index of
six heavily-traded currencies.

Falling stocks outpaced rising ones by a small
margin on the New York Stock Exchange. Vol-
ume was a light 616 million shares on the last
trading day before Christmas. 

Markets will be closed Friday for the holiday.

Stocks mixed on last trading day before Christmas 
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BARCELONA 

Barcelona is to tour the
United States as part of its
preseason calendar next sum-
mer, with games planned
against Manchester United,
AC Milan and Mexican team
America.

The Catalan club said on its
website Thursday that the
club will also play in Munich,
Germany and Split, Croatia.

The United match is sched-
uled for July 30 in Washing-
ton D.C., with the game
against Milan on Aug. 3 in
Miami. The tour will conclude
in Dallas on Aug. 6 with
Barcelona taking on America.

The club hopes the six-date
tour, which includes three
matches in Europe before the
team departs for the U.S., will
net Barcelona $8.1 million.

Barcelona toured the U.S.
as part its preseason prepara-
tions in 2008 and 2009.

The team is likely to be
without forward Lionel Messi,
right back Daniel Alves and
midfielder Javier Mascherano
because of the Copa America
in Argentina, which ends July
24. Messi and Mascherano are
regulars on Argentina's
national team and Daniel
Alves on Brazil's.

NOTTINGHAM, England 

American forward Robbie Findley will
join English club Nottingham Forest if he is
granted a British work permit.

Forest, which plays in the second-tier
League Championship, announced Thurs-
day that Findley will sign a contract.

The 25-year-old Findley was a free agent
after leaving Real Salt Lake at the end of the
Major League Soccer season.

"We had a lot of competition in the race
to sign Robbie and there's no doubt that
we had to work very, very hard to try and
convince him this was the right place to
come," Forest manager Billy Davies said.

"It's a great challenge for him and a great
challenge for us as well but there's no doubt
that he can score goals and, more impor-
tantly, with the pace he's got he can be a real
handful."

Findley has no goals in 11 appearances
for the U.S. national team and started three
matches at the World Cup in June.

Forest (7-4-9) is eighth in the Champi-
onship, four points shy of the promotion
playoff berths. The club, which is based in
central England, won the European Cham-
pions Cup in 1979 and 1980.

Findley could be joined in England by
World Cup teammate Edson Buddle, who
has been on trial at Premier League club
Birmingham. The Los Angeles Galaxy for-
ward's hopes of securing a transfer depend
on how successful Birmingham is in pursuit
of its preferred striking options.

"He has gone back (to the U.S.) and we
will keep the door open," Birmingham man-
ager Alex McLeish said Thursday. "We are
not in the position to make any offers at
the moment because we are looking to try
and bring a more-experienced player into
the club. We've not closed the door. He did
OK."

LOS ANGELES 

Court records show soccer
star Landon Donovan has
filed for divorce from his
actress wife Bianca Kajlich
in Los Angeles.

Donovan, who plays for
the Los Angeles Galaxy, cit-
ed irreconcilable differences
for the split with Kajlich
after nearly three years of
marriage.

Kajlich currently stars in
the CBS comedy "Rules of
Engagement."

They were married on
New Year's Eve 2006 and
have no children together.
He states the couple sepa-
rated in October 2009.

In a statement, the former
couple says, "We remain the
closest of friends and will
always be important parts of
each others lives."

Donovan was a key mem-
ber of the United States'
2010 World Cup team, scor-
ing a goal against Algeria
that advanced the team to
the second round of play.

MILAN 

Rafa Benitez's spell as Inter Milan
coach ended after just six months on
Thursday.

The European and Italian champion
announced that it had reached a "mutu-
ally satisfactory agreement" with Ben-
itez to terminate his contract, which ran
until the end of next season.

Benitez, who took charge in June after
Jose Mourinho joined Real Madrid, guid-
ed Inter to the Club World Cup title last
weekend.

But the European champion is lan-
guishing in seventh place in Serie A, 13
points behind city rival AC Milan.

"Inter Milan and Rafael Benitez can
announce that they have reached a mutu-
ally satisfactory agreement for the early
termination of his contract," the club
said on its website. "Inter thank Rafael
Benitez for his work in leading his team
to success in the Italian Super Cup and
the FIFA Club World Cup."

Former AC Milan coach Leonardo is
being tipped to replace Benitez by the
time Serie A resumes Jan. 6, with Inter
hosting second-place Napoli.

Benitez arrived in Milan after six years
in charge at Liverpool, where he won
the Champions League in 2005. He
reportedly angered club president Mas-
simo Moratti after the Club World Cup
when he demanded that the board either
fully support him and buy new players in
January, or let him go.

"I'm disappointed over the end of the
relationship with Benitez, but the
breakup had become pretty much
inevitable," Moratti was quoted as saying
by the ANSA news agency.

Benitez's reign has been strained
almost from the start, although he had a
hard act to follow, with Mourinho having
led Inter to the Serie A, Italian Cup and
Champions League titles last season —
the first such treble for an Italian club.

Under Benitez, Inter was beaten 2-0 by
Atletico Madrid in the European Super

Cup in August and opened the defense of
its Champions League title in September
with a disappointing 2-2 draw at unher-
alded Dutch side FC Twente, which was
making its debut in the competition.

Other failures followed, such as a 3-1
loss at Tottenham in Europe, and a
painful 1-0 loss to Milan in the city derby
last month.

In Benitez's defense, Inter has been
devastated by a series of injuries to top
players, with the likes of Julio Cesar,
Maicon, Walter Samuel, Cristian Chivu,
Esteban Cambiasso, Javier Zanetti and
Diego Milito all missing large chunks of
action.

In addition, standout striker Samuel
Eto'o was handed a three-match ban in
Serie A for head-butting an opponent
with Chievo Verona last month, and
playmaker Wesley Sneijder has been far
from his best after leading the Nether-
lands to the World Cup final.

Sneijder acknowledged last month that
he was suffering from anemia.

Leonardo coached AC Milan last sea-
son but the term ended abruptly when
the Brazilian clashed with club owner
and Italian Premier Silvio Berlusconi.

Leonardo played for Milan for four
years between 1997 and 2001 before
returning to Brazil and working in a
scouting role, in which he helped Milan
secure the signings of Kaka and Alexan-
dre Pato.

In 2008, he was appointed as Milan's
technical director, then received his first
coaching position in the wake of Carlo
Ancelotti's departure to Chelsea.

"All the names being tossed about for
the future coach of Inter are interest-
ing," Moratti said.

NYON, Switzerland 

UEFA president Michel
Platini is set to be re-elected
for another four-year term
after being confirmed as the
only candidate in next year's
election.

European football's gov-
erning body announced
Thursday that no rivals sub-
mitted their candidacy by the
previous day's deadline.

The former France captain,
who will be formally re-elect-
ed at the UEFA Congress in
Paris on March 22, ousted
longtime incumbent Lennart
Johansson in a tight vote in
January 2007.

Top of Platini's agenda has
been implementing financial
fair play rules after fearing
that spending on buying and
paying players by clubs was
spiraling out of control.

Platini described the prac-
tice of clubs spending beyond
their means to chase success
as a form of cheating, and
feared some would collapse
under the weight of debt if
banks or wealthy owners
withdrew support.

PARIS

Thierry Henry has joined
the majority of the France
squad in agreeing to give
away his World Cup bonuses.

The former Arsenal striker
told L'Equipe newspaper he
thinks "it's pretty normal that
we forego the bonuses given
what we showed in South
Africa," where France
crashed out in the first round
without winning a game.

Earlier this week, it
emerged that Henry and
Nicolas Anelka were the only
players from the squad yet to
sign a document from the
French federation stipulating
that they will relinquish the
bonuses totaling around euro3
million ($4 million).

Henry said that the confu-
sion surrounding his decision
was due to the federation's
late notice as his agent was
informed "only last Tuesday."

Anelka, who has been sus-
pended for 18 games follow-
ing his clash with former
coach Raymond Domenech at
the World Cup, said he wants
to get the bonuses and then
allocate them to the financing
of various projects.

MANCHESTER, England

Manchester United manag-
er Alex Ferguson expects
goalkeeper Edwin van der Sar
to retire at the end of the sea-
son.

The 40-year-old Dutchman
has featured 19 times this sea-
son, helping United reach the
Premier League summit and
the Champions League
knockout phase.

But Ferguson said Thurs-
day that "we are planning for
this being his last season."

Van der Sar has won three
Premier League titles and the
Champions League since
arriving in 2005 from Fulham
and has a contract until the
end of this season.

There could still be a coach-
ing role for Van der Sar at
United in the future.

Ferguson says that "We
have not discussed it, but
Edwin is a player who would
be of interest in terms of his
knowledge and standing in
the game."

LONDON 

Steven Gerrard will return
to action after more than a
month out injured when Liv-
erpool plays Blackpool on
Sunday.

The 30-year-old England
midfielder has not played
since tearing a hamstring in
a Nov. 17 friendly interna-
tional against France.

Liverpool manager Roy
Hodgson says "it is a big
boost to have Gerrard back
going into five games in 15
days."

After meeting Blackpool,
Liverpool plays Wolver-
hampton Wanderers, Bolton
and Blackburn. It then
meets Manchester United in
the third round of the FA
Cup.

Hodgson added that
defender Daniel Agger is
also fit after recovering from
a calf problem that has kept
him out since September.

Inter Milan fires coach
Benitez after 6 months

(AP Photo/Hassan Ammar)
GIVEN THE BOOT: In this picture taken Sat-
urday, Dec. 18, 2010, Inter Milan coach Rafa
Benitez of Spain, during the Club World Cup
final soccer match at Zayed sport city in Abu
Dhabi, United Arab Emirates. 

(AP Photo/Hassan Ammar)
CLUB WORLD CUP SUCCESS: In this picture taken Saturday, Dec. 18, 2010, Inter Milan President Massimo Moratti, right, Inter Milan coach
Rafa Benitez of Spain, left, and FIFA President Sepp  Blatter, center, during the Club World Cup final soccer match at Zayed sport city in Abu
Dhabi, United Arab Emirates. 

(AP Photo/Martin Meissner)
FOREST-BOUND: United States’ Robbie Findley controls the ball during the World Cup group
C soccer match between Slovenia and the United States at Ellis Park Stadium in Johan-
nesburg, South Africa, Friday, June 18, 2010. 

US FORWARD FINDLEY TO
JOIN NOTTINGHAM FOREST

Barcelona
announces
preseason
trip to US

Soccer star
Landon Donovan
divorcing his
actress wife

MICHEL PLATINI 

Platini set to remain UEFA
chief for 4 more years

Henry says he will give
up World Cup bonuses

sports AP

BRIEFS
sports AP

BRIEFS

(AP Photo/Ric Francis)
DIVORCING: Actress Bianca
Kajlich, wife of US soccer player
Landon Donovan the 2008 Hon-
da Player of the Year, accepts
the soccer award on his behalf
Tuesday, Nov. 11, 2008, in
downtown Los Angeles. Dono-
van was not available to accept
the award because he is in Ger-
many with champion Bayern
Munich for a 10-day practice
stint to stay in shape.  

Van der Sar set to retire
at end of the season

Liverpool's Gerrard to
return after a month out
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