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By MEGAN REYNOLDS
Tribune Staff Reporter
mreynolds@tribunemedia.net

AGREEMENTS reached
on the Baha Mar develop-
ment will provide an addi-
tional $200 million for
Bahamian contractors creat-
ing thousands of additional
jobs for Bahamians, Prime
Minister Hubert Ingraham
announced yesterday.

Speaking out for the first
time since his official visit to
China in an hour-long “Meet
the Press” conference tele-
vised live from the British

Colonial Hilton on ZNS at
4pm, Mr Ingraham expanded
on his talks with the Chinese
Export Import Bank and Chi-
na State Construction Com-

PM reaches
agreements on
resort plans
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Thousands more
Baha Mar jobs

By MEGAN REYNOLDS
Tribune Staff Reporter
mreynolds@tribunemedia.net

REPORTS Atlantis may be sold by owner Kerzner Inter-
national were denied by chairman of the board and CEO Sol
Kerzner in a meeting with Prime Minister Hubert Ingraham
yesterday morning over concerns raised about the Baha Mar
deal.

PAYING RESPECTS: Commissioner of Police Ellison Greenslade lays a wreath during Remem-
brance Sunday yesterday at the Garden of Remembrance. Government officials marked the 
Service for Remembrance at Christ Church Cathedral. 
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REMEMBRANCE SUNDAY
A REPORT of a bomb

threat brought work to the
new US departures lounge
at the Lynden Pindling
International airport to a
standstill on Saturday.

The Royal Bahamas
Police Force bomb squad
was called to the Lynden
Pindling International
Airport Expansion site
Saturday after airport
security officials were
notified of a possible
bomb threat at the new
US departures construc-
tion site.

According to reports,
around 1.07pm the Nassau
Airport Development
Company’s Operations
centre received a call from
Airport Authority person-
nel about the possible
bomb threat. NAD’s
Emergency Operations
Centre was activated at
1.09 pm and the construc-
tion site was evacuated
immediately.

A full inspection was
conducted of the terminal
building currently under
construction. Police indi-
cated that there were no
suspicious items found in
or around the terminal
building and that all
appeared to be in order at
the construction site.

By AVA TURNQUEST
Tribune Staff Reporter
aturnquest@tribunemedia.net

THE government has “run
into a substantial roadblock” –
concerning staff redundancy
in negotiations with Cable and
Wireless for the sale of the
majority stake in the Bahamas
Telecommunications Compa-
ny (BTC), according to Prime
Minister Hubert Ingraham.

Speaking to members of the
press yesterday, Mr Ingraham

revealed that he would not
agree to terms that would facil-
itate the firing of 30 per cent of
staff at BTC, which was val-
ued at around $400 million.

Mr Ingraham said: “Cable
and Wireless does want to fire
one-third of the staff at BTC
and the government isn’t pre-
pared to do that – if they are
able to come to terms with that
then we will go ahead with the
deal, if not, then no deal. But

POLICE have launched an
intense probe into the shoot-
ing incident that has two men
still in hospital today, one in
critical condition. 

Four men received gun-
shot injuries early Sunday
morning after a hooded man,
armed with a handgun, shot
up a 2001 Nissan Sentra at
Peardale off Wulff Road.

Up to press time, one of
the two hospitalized victims
was said to be in stable con-

dition, while the other was
stable, but critical. Two of
the men had been dis-
charged.

Shortly after 2.30am, the
men were travelling north on
Peardale Street when they
were approached by a man
wearing a dark hooded jack-
et who started to shoot at the
car several times.

A woman was also in the

By AVA TURNQUEST
Tribune Staff Reporter
aturnquest@tribunemedia.net

CITING his experience,
contacts and the current
projects currently under-
way, Prime Minister
Hubert Ingraham con-
firmed his plan to seek re-
election in the next gen-
eral election.

Responding to ques-
tions from the media yes-
terday about his future
political plans, Mr Ingraham maintained
that he will “carry on” as leader of the
Free National Movement and ultimately
the Prime Minister until he is replaced by

BOMB THREAT REPORT
HALTS CONSTRUCTION
WORK AT AIRPORT

TWO MEN IN HOSPITAL AFTER SHOOTING

SEE page 16

SEE page 12

SEE page 16

Ingraham plans to
seek re-election

SEE page 12

BTC SALE ‘ROADBLOCK’ OVER REDUNDANCIES

SEE page nine

ELECTION:
Hubert 

Ingraham

Mark Knowles, Andy Ram take
runners-up title at Paris Masters   
WEEKEND TENNIS NEWS IN SECTION E

KERZNER DENIES ATLANTIS SALE REPORTS

SENIOR JUSTICE ANITA ALLEN
TO HEAD COURT OF APPEAL

PAGE THREE

PM OUTLINES GOVERNMENT 
INITIATIVES AGAINST CRIME

PAGE TWO
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PRIME Minister Hubert
Ingraham revealed yester-
day that Senior Justice Ani-
ta Allen will be appointed
as President of the Bahamas
Court of Appeal in January
2011, with incumbent Presi-
dent Dame Joan Sawyer set
to retire this month.

Prime Minister Ingraham
revealed the intended

appointment at a televised
press conference at the
British Colonial Hotel yes-
terday. 

Senior Justice Anita Allen
will be made President of
the Court of Appeal in Jan-
uary, Prime Minister Ingra-
ham said yesterday. 

The constitutional retire-
ment age of a Court of
Appeal Justice is 68, how-
ever Dame Joan will turn 70
on November 26 and com-
plete the two-year granted
extension. 

Dame Joan was appointed
President of the Court of
Appeal on September 5,
2001. 

She is the first woman to
serve as Chief Justice and
President of the Bahamas
Court of Appeal. 

Senior Justice Allen, the
wife of former Cabinet Min-
ister Algernon Allen, was
appointed Senior Justice in
October, 2005. 

She was appointed justice
of the Supreme Court in
1996. Before then she was
managing partner of Allen,
Allen and Company.
Presently Dame Joan
Sawyer, Justices Christopher
Blackman, Stanley John and
George Newman serve as
Justices of the appellate
court.

Senior Justice Anita Allen
to head Court of Appeal

A LOCAL laundromat
was held up and robbed of
an undetermined amount
of cash, according to police.

Police say that sometime
around 9.50 pm on Friday
they received a report of an
armed robbery at Super
Wash, Baillou Hill Road
south. 

According to reports, a
short dark man, wearing a
black shirt and short jeans
entered the establishment
armed with a handgun and
demanded cash. 

The culprit robbed the
laundromat of an undeter-
mined amount of cash and
fled the area on foot in an
unknown direction. Investi-
gations into the incident
continue.

• A woman was robbed
of her car by an armed gun-
man in the area of Baillou
Hill and Carmichael roads,
according to police.

Police say that sometime
around 5.30 pm on Satur-
day they received reports
of an armed robbery at
Baillou Hill and
Carmichael roads. 

According to reports a
woman while at
Carmichael and Baillou
Hill roads was approached
by a man wearing a white
shirt and long black jeans.
The man, who was armed
with a handgun, robbed the
woman of her 2006 char-
coal grey, Honda Accord
license plate number
160051. The gunmen fled
the area north on Baillou
Hill Road. Police are inves-
tigating the incident.

• A man was held up by
two gunman while return-
ing home Saturday night,
according to police.

According to reports,
sometime around 11.15pm
on Saturday police
received information of an
armed robbery at Brook
Road. According to
reports, a man upon arrival
at his residence was
approached by two men
both armed with handguns
demanding cash. The gun-
men robbed the man of his
cell phone and wallet con-
taining an undetermined
amount of cash and person-
al effects before fleeing the
area on foot in an unknown
direction. 

Police are investigating
the incident.

LAUNDROMAT
ROBBED BY
ARMED MAN

PM reveals successor
to Dame Joan Sawyer

INTENDED APPOINTMENT:
Senior Justice Anita Allen

 



EDITOR, The Tribune.

MY FELLOW Bahami-
ans, what a state we are in?
Please note that I am not
making a national address.

We have had three
Bahamian Prime Ministers
in our history, starting with
the late the Rt Honourable
Sir Lynden Oscar Pindling.
Then we had the Rt Hon-
ourable Hubert Alexander
Ingraham. Then we had the
Rt Honourable Perry Glad-
stone Christie. Now we have
the Rt Honourable Hubert
Alexander Ingraham for a
second round. All of these
esteemed men are lawyers.

But what have they done
to empower Bahamians to
own their country? Yes,
what have they done? Are
we better off now than back
then? Aren’t we still work-
ers and not owners? 

Let’s take a closer look at
who gets elected to the
House of Assembly. We
predominantly elect lawyers
to represent us. These are
men and women who are
qualified in practising law,
but what benefit has this
been to us as a nation? We
don’t own a major hotel. We
are about to sell BTC to non
Bahamians. We haven’t
diversified our economy.

Look at Dr Cynthia
“Mother” Pratt”. She is just
an average Bahamian who
has the people’s interest at
heart. No bureaucracy. No
reward sought. She just
helps people regardless of
their political beliefs. We
need more members of par-
liament like Dr Pratt who
will do away with the petti-
ness that has been going on
over the last 40 years. 

Someone who has lost a
mother I can imagine feels a
great sense of loss. How can
you feel this same sense of
loss if you have not had the
same experience? My point
is that there are too many
persons in the House of
Assembly who have no idea
of what the masses are feel-
ing and hence they cannot
understand what to do to
make it better for the mass-
es. 

Bahamians must realise
that you don’t have to wear
a coat suit or drive a luxury
car to be a Member of Par-
liament. Wake up Bahamas.
Wake up before it is too
late.

Bahamians are losing jobs,
their cars and in some cases
literally their homes. No pun
intended, Mr Wilson. This
cannot continue if we want
to see a bright future for our
country. A psychopath is

described as someone who
cannot care. I believe that
this is the dilemma that we
are in. We are electing men
and women to represent us
who by their very nature
cannot care for what the
masses are feeling. The
Bible says that if the blind
leads the blind, both will fall
into a ditch. I heard on a
popular talk show that it is
irresponsible for a leader to
take on a job if he has no
vision. 

It is time now for Bahami-
ans to read between the
lines and find out exactly
what the government is
doing so that when it is time
to vote, we can make
informed decisions. Remem-
ber that we are Bahamians
first and not PLP, FNM,
CDR or NDP.

Where is the national plan
for the country? After 40
years, I find it a complete
embarrassment that succes-
sive governments have not

sought to implement this.
Suppose our House of

Assembly was filled with
electricians. I am sure that
BEC would not be in the
state that they are in now.
Suppose we had a House of
Assembly filled with doc-
tors. I am sure that the PMH
would not be in the state
that it is in now. 

Yes, too many lawyers are
in the mix and they have
successfully slowed the judi-
cial process. You see crime
is big money in this country
my, fellow Bahamians.

A popular song a few
years ago said that “There
are too many guns in this
land.” 

If I wrote a song I would
say that that there are too
many lawyers with no plan.
Is this by design?

We need to start selecting
a better cross section of soci-
ety to represent our needs
in the House of Assembly.
Only then can we start to
better our beloved country.

DEHAVILLAND L
MOSS
Nassau,
November 12, 2010.
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AS THE Prime Minister and his govern-
ment plan legislation to outwit the criminal,
and a police officer declares that “we have to
empty all of these offices and get police offi-
cers on the streets…hitting the hot spots,”
murder continues to escalate to a record
high.

Human beings seem to have lost all
humanity, there is no self respect, there is no
respect for others, there is no respect for
the church, the pastor or the graveyard. If
you have a grudge, the nearest gun will solve
the problem. Thus is set in motion a vicious
circle of bloody retaliation with more bodies
clogging the morgue.

The hospital’s emergency room has been
turned into a war zone with so many near
death shot gun wounds that regular patients
cannot get emergency treatment.

The present state of the Bahamas brings to
mind the cry of the Biblical angel in Reve-
lations (18.2) over the once powerful city of
Babylon: And the angel cried “with a  strong
voice, saying, Babylon, the great is fallen,
is fallen and is become the habitation of
devils, and the hold of every foul spirit and a
cage of every unclean and hateful bird.”

Frustrated citizens cry out for help. What
is government going to do to stop crime?
What are the police going to do?

In fact they are asking the wrong question.
The question is: What are we going to do?

What we must remember is that the evil
we see all around us today is from seeds
sown by this society many years ago. They
have now come to full and revengeful
fruition.

It started with the breakdown of family
mores. When both mother and father were
out to work, “grandma” was at home mind-
ing the children after school. Today the scene
of a “grandma” at home is fast fading —
she is still young enough to be out to work
for herself. Today, the gangs that replaced
“grandma” threaten society. 

We recall a fascinating interview with an
elderly lady many years ago who was horror
struck by the boldness of young unmarried
mothers with little shame for their condi-
tion. She told of how in her time a girl would
be ostracised by her family and her com-
munity. It was as though a scarlet letter – the
letter A in red that Puritans required adul-
terers to wear —had been hung from her
neck and she was driven from the fold.

Women in those days went to great
lengths to hide their social disgrace. If an
unmarried woman, who “got in the family
way,” had a married sister, the sister would
pretend that she had given birth to the child
and raise it as her own. Several years ago in
writing the obituary of an elderly spinster,
who was highly respected in this community,
it was discovered that not only did she have
a daughter who was raised in the US, but she
also had grandchildren. When her secret
was revealed, death had taken her beyond
the finger-pointers and the neighbourhood
gossips.

Hers was not an isolated case.
In the days — before the heyday of drugs

— when life in Nassau was simple, The Tri-
bune’s news was based on “hatches, match-
es and dispatches— in other words, births,
marriages and deaths. The daily routine of a
cub reporter was to visit Prince George
Wharf —before the days of Potters Cay — to
get the sailing of the mailboats, and the dai-
ly call to the Bahamas General Hospital
(now the Princess Margaret Hospital) to
record the babies that were born there each
day. One day we printed that a baby boy
had been born to the wife of a well known
Bahamian man. When The Tribune hit the
streets that night there was panic. The man’s
wife was not pregnant, had never been preg-
nant and was probably beyond child bearing
age. However, he was the father of the child.
That was the last time The Tribune phoned
the hospital to record a birth.

Times were changing. A few years ago, a
doctor, after a hard day at PMH, in exhaust-
ed exasperation remarked that he was work-
ing at a factory that was daily churning out
society’s future problems. Unmarried moth-
ers outnumbered the married. They were
themselves children, many with offspring
for different men, and most refusing to give
the name of the father, a married man, often
holding a responsible position. These are
the men who have contributed to today’s
family breakdown.

Then came the Commission of Inquiry
into drugs. It took much time; it cost much
money; the greed and evil of every level of
society was laid bare; there were serious rec-
ommendations for further investigation, but
nothing was done. Society was corrupted
and there was no punishment. It seemed
that crime did pay.

In those years, Mr Paul Thompson, Sr,
then assistant commissioner of police,
warned that if something were not done
about the proliferation of drugs and guns, the
day would come when there would be shoot-
ing on our streets and open war between
gangs. That day is here.

In his book, “Perestroika,” Mikhail Gor-
bachev, former head of the Supreme Soviet,
in discussing why nuclear warfare was not an
option, likened the nations of the world to “a
pack of mountaineers tied together by a
climbing rope. They can either climb on
together to the mountain peak or fall togeth-
er into an abyss. In order to prevent disaster,
political leaders should rise above their nar-
row interest and realise the drama of the
situation,” he wrote.

Bahamians — in fact the world — are
tired of these petty, name-calling politicians,
the nation’s problems are too serious to
entertain their yammering.

The only solution for today’s crime is for
all Bahamians to join the police and gov-
ernment in fighting this social scourge. And
so “never send to know for whom the bell
tolls, it tolls for thee.” And it is “thee” — and
no one else — who has to answer that call.

Can lawyers run
our country?

LETTERS
letters@tribunemedia.net

Bahamians have to solve crime problem

MEETING DATES & VENUES
Northern New Providence
7 p.m.,Tuesday, November 9, 2010

at the Ministry of Health Cafeteria, Meeting Street

Southern New Providence
7 p.m., Wednesday, November 10, 2010 

at C V Bethel School 

Eastern New Providence
7 p.m.,Wednesday, November 17, 2010

at Dame Doris Johnson School

Registration forms will be available and
refreshments will be served.

You’re invited to attend

Minister of Health The Hon. Dr. Hubert Minnis,  M.P.
and members of the Drug Plan Team will be in 

attendance to answer your questions.

A Series of 
PUBLIC MEETINGS

on
THE NATIONAL PRESCRIPTION DRUG PLAN

EDITOR, The Tribune.

PLEASE allow me to express my sincerest disgust for the way
Cable Bahamas is rolling out their new digital platform.

When the plans were first announced I was interested, and per-
haps even a bit enthusiastic. I went into their offices to get my free
set top box. No dice. I was told I would not be able to get it until
my area went digital. Wednesday night I received a call at 6 pm. A
recorded voice informed me that my area would be upgraded to
digital Thursday morning and if I did not have a set top box I would
not be able to receive the channels I am used to. Was that a
threat? No, it was a promise; I had no signal yesterday. Today (Fri-
day) I have been informed that I could rent a box until the “free”
one is installed by a technician on Monday. Wow. Are these peo-
ple out of their minds? How difficult would it have been to give me
even two days notice? I am not renting a box. I am going to cele-
brate Cable Hostage Liberation weekend outside! Who knows?
Maybe when the technician arrives on Monday I will tell them nev-
er mind.

Thanks for Nothing (showing on my TV) Cable Bahamas.

ANCILLENO O DAVIS
Nassau,
November, 2010.

Disgust over new Cable
Bahamas digital platform

EDITOR, The Tribune.

A SECTION of our media
runs today a front page story
that if Atlantis is unable to
renegotiate their current debt
Mr Kerzner would have to
sell and the Vegas mogul wiz
casino operator Steve Wynnn
is a likely purchaser.

Those kids down on Cable
Beach must now be wonder-
ing is this a nightmare?

Wynn would come into the
market with all his US con-
nections with all the top gam-
blers, create a tie-in to his loy-
alty programmes and on top

of that his Asian connections,
especially Macao – where it
is happening!

Having visited Steve
Wynns’ Casino operations in
Vegas and Macao even the
plans and all that talk of Baha
Mar will be unable to meet
that competition.

Prime Minister will be seen
to be 1000 per cent correct
...smaller and smaller steps is
just better! Remember the
FNM slogan? It came  to pass.

JACOB WILSON 
Nassau,
November 12, 2010.

If Wynn comes 
to the Bahamas

 



By MEGAN REYNOLDS
Tribune Staff Reporter
mreynolds@tribunemedia.net

INQUESTS are being
adjourned without setting
dates for hearings as Magis-
trate William Campbell will
be leaving the Coroners Court
at the end of December and a
replacement has not yet been
appointed, well placed
sources in the Judiciary claim.

As Mr Campbell’s three
year contract comes to an end
he is adjourning all inquests
scheduled for October,
November and December
without a date as he does not
know who will take over the
job of presiding over inquests.

As more and more inquests
are registered every week,
concerns have been raised
about added pressure to the
already existing backlog if
inquests are not heard and
there is not a smooth transi-
tion from one presiding coro-
ner to another.

And it is the aggrieved fam-
ilies forced to wait for
inquiries into their loved ones
who suffer as a result.

Mother Florence Facey, 63,
whose son Maurice Allen, 38,
was killed in a fire in Novem-

ber 2007 is still waiting for the
inquest into her son’s death.

She believes the fire was
sparked by arsonists, and the
police report also raises sus-
picion of arson.

Although the inquest was
scheduled for December 6,
the inquest will now have to
be adjourned without a date.

Ms Facey said Mr Camp-
bell told her the case would
be set for hearing on Novem-
ber 16 last year, and still noth-
ing has been done.

She said: “I am still waiting
for some answer from them. I
need to remind them so that
they will not forget my son’s
death and whoever did what
they did can be brought to
justice.”

The Judicial Commission
has been charged with
appointing a new magistrate
to sit as a coroner full-time
under a five year contract,
according to the new  Coro-
ner’s Court Act introduced as

landmark legislation by Prime
Minister Hubert Ingraham in
the House of Assembly last
month.

Permanent Secretary at the
Attorney General’s Office
Archie Nairn was unable to
respond to inquiries before
The Tribune went to press.
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www.mybafsolutions.com
Make an appointment today to find out which Life Insurance is right for you.

242-461-1000 I life@mybafsolutions.com Celebrating 90 years of service to the Bahamas

I know that my family is protected
if something should happen to me. Do you?
That’s why BAF Financial is my company.

Coroner’s Court
backlog concerns 

NEARLY $1.5 million
worth of marijuana was
seized in Central Andros
on Saturday, marking one
of the largest drug seizures
so far this year.

Police say that sometime
around 10 am on Saturday,
November 13, officers of
the Drug Enforcement
Unit (DEU) and OPBAT
were on routine helicopter
patrol in Central Andros
when they discovered 1,426
pounds of suspected mari-
juana. The drugs have a
street value of one
$1,426,000.

No arrests have been
made in this latest drug
seizure, which comes just
after last week’s seizure of
over $500,000 worth of
marijuana.  Police found
the drugs when they raided
a home west of Cowpen
Road last Wednesday. A
34-year-old Cowpen Road
man has been charged in
connection with that
seizure.

Police seize
nearly $1.5m
worth of 
marijuana

‘No replacement appointed’
for outgoing magistrate



By CONSTABLE 3011
MAKELLE PINDER

THE odds of you being
victimised by crime while in

a public places is low. How-
ever, your personal safety is
at risk anytime you go out.
For this reason you must
protect yourself. Remember,
criminals often plan crimes
and look for the right oppor-
tunity with the easiest vic-
tim. Your best defence is to
plan ahead. Being safer
doesn’t require changing
your lifestyle, personality,
wardrobe or to stop going
out. The following crime
prevention measures to are
provided to increase your
personal safety and security.

AT HOME
Have your key in hand
when approaching the
entryway.
Wait outside if anything
looks unusual (i.e. open
door  or broken window).
Give the hide-a-key to a
trusted neighbour.
No personal identification
on key rings.
Change the locks if you
lose your house keys.

AUTOMATED TELLER
MACHINES (ATM)
Memorise your personal
identification number.
Have everything ready
before arriving.
Be aware of people loiter-
ing and sitting in parked
cars who may be watching
customers transact busi-
ness.
Never use an ATM after
dark

WHILE WALKING
Avoid walking alone. Be
confident and walk with
purpose.
Choose busy, well-lit
streets and avoid isolated
areas, alleys and vacant
lots.

Walk facing traffic to see
approaching cars.
Earphones make you less
able to sense potential dan-
ger.
Keep valuables in an inside
pocket and hold your purse
under your arm so they are
harder to snatch.

PUBLIC 
TRANSPORTATION
Locate well-lit and fre-
quently used bus stops.
Do not wait alone.
Sit near the driver on
busses.
Immediately report inci-
dents of verbal or physical
harassment to the driver or
to and to the police.

WHILE DRIVING
Keep your car in good run-
ning order.
Plan your route in
advance.
Drive with the doors
locked and windows rolled
up.
Carpooling is a safe alter-
native to driving alone.
Don’t stop if another dri-
ver tries to force you off
the road

AT WORK
Get involved with improv-
ing work place security.
Walk to and from the
parking areas with other
people.
Avoid using the isolated
and deserted stairways.
If a suspicious person fol-
lows you into or is already
in an elevator, get out
immediately.
Check rest rooms before
locking the door.
Choose well-lit parking
areas.
Keep valuables and pack-
ages locked in the trunk.

Always remove the keys
and lock the doors.
Be alert in underground or
enclosed parking garages.

WHEN SOCIALISING
Advise someone of your
route before leaving.
Carry proper identifica-
tion.
Vary your route and sched-
ule so you are not pre-
dictable.
Avoid outdoor activities
after dark.
Carry the necessary tools
in case of an emergency.
Carry a personal alarm.

Should you be a victim of
crime, please do not resist
but take note of the descrip-
tion of the culprit e.g. his
appearance, clothing, height,
physical details and the
direction or mode of escape.
Call the Police as soon as it
is safe to do so.

If you come across any
suspicious person(s) loiter-
ing around your business or
have any information per-
taining to any crime, please
do not hesitate to contact
call the police emergency at
‘919’ or Crime Stoppers at
328-tips (New Providence),
1-300-8476 (Family Islands) 
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Royal Bahamas Police Force
National Crime Prevention Office

Personal Safety Tips



FREEPORT – With the
opening of the new Downtown
Welcome Centre and Bus Tran-
sit Station, officials of The
Grand Bahama Port Authority,
Limited are pleased with the
increased police presence the
facility brings to the area.

Referring to the Downtown
Turnaround Project launched
by GBPA in April 2009,
GBPA-President Ian Rolle
described the new multi-pur-
pose building as an integral part
of the project.

“Last year, we unveiled a
three-phase plan that included
a full-scale clean-up of down-
town Freeport, the introduc-
tion of new landscaping, sig-
nage, benches, lighting and oth-
er aesthetically pleasing fea-
tures into the area,” explained
Mr Rolle.

“As we revitalize the city’s
centre, our focus is on encour-
aging business develop-
ment. We want to create oppor-
tunities for greater economic
activity and provide an envi-
ronment in which businesses
can flourish,” he added.

Primary aspects of the 1495
square foot handicap accessi-
ble building include a jointly-
shared Royal Bahamas Police
Force and Road Traffic Divi-
sion satellite station, restrooms
and snack shops.

Mr Rolle was enthusiastic
about the partnership. “Onsite
presence of Police Force and
Road Traffic officers bodes well
for the safety of all parties
involved,” he said.

The location of law enforce-
ment officers in these new
premises follows on the heels
of a GBPA presentation of two
state-of-the art Segways to the
Royal Bahamas Police Force
late last year. Donation of the
new two-wheeled, self-balanc-
ing electronic vehicles greatly
added to police mobility in
patrolling the town’s centre.

Under the oversight of
GBPA’s Building and Devel-
opment Department, construc-
tion on the new Downtown
Welcome Centre and Bus Tran-
sit Station began in June of this

year, by local contractors,
Michael Swann and Larry
Robinson of Quality Construc-
tion Limited. The building fea-
tures a unique Bahamian archi-
tectural design.

Present for an official walk-
through of the facilities were
members of GBPA, Police
Force and Road Traffic offi-
cials with representatives from
the various Downtown, Bus,
Taxi and Ground Operators

Associations.
As facets of the Downtown

Turnaround Project aim to
breathe new life into the city
centre, Port Authority officials
are already planning a holiday
concert to be held on Decem-
ber 11, in the facility’s parking
lot. The programme will fea-
ture a local high school march-
ing band, various choirs, carol-
ers and other musicians. Food
donations also will be made to

the Red Cross and Salvation
Army for needy families on the
island.
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PORT AUTHORITY OFFICIALS and representatives from various agen-
cies celebrate the opening of the new Downtown Welcome Centre and Bus
Transit Station. (Pictured left to right): Valentine Knowles, Sr. Supervisor,
Road Traffic Department; Kelly Russell, Secretary, Downtown Association;
Wilfred Seymour, President, Downtown Association; Arthur Jones, Vice
President, Building and Development Services-GBPA; Ginger Moxey, Vice
President-GBPA; Sr. Asst. Commissioner of Police, Quinn McCartney;
Ian Rolle, President-GBPA; Basil Rahming, Deputy Controller, Road Traf-
fic Department; Almondo Talbert, President, Ground Operators Association;
Timothy Nottage, President, Bus Association; and Nakira Wilchcombe,
Environmental Manager, Building and Development Services-GBPA.

NEW FREEPORT
DOWNTOWN 

WELCOME CENTRE
OFFICIALLY OPENS



agreement between the two
parties’ networks, a move
designed “to delay for as long
as possible the introduction of
competition” in this nation’s
telecommunications market.

Going public with its frus-
trations, no doubt because it
has plans to enter the Bahami-
an fixed-line voice market and
go ‘head-to-head’ with BTC
imminently, Cable Bahamas
said in its latest submission to
the Utilities Regulation &
Competition Authority
(URCA) that “well over three
months ago” it had attempted
to initiate talks with the state-
owned incumbent for an agree-
ment on how voice traffic
would flow seamlessly between
their two networks.

The BISX-listed company
said the move had been taken
in accordance with the terms
of BTC’s draft Reference
Access and Interconnection
Offer (RAIO), but it alleged:
“BTC has repeatedly failed to
engage with Cable Bahamas.”

Judith Smith, its in-house
legal counsel had sent a formal
letter of complaint to URCA’s
then director of policy and reg-
ulation, Usman Saadat, now its
chief executive, on September
30, 2010. URCA sent a written
notice to BTC of Cable
Bahamas’ complaint on Octo-

ber 1, 2010, requesting a “full
explanation” by October 8,
2010.

Yet Cable Bahamas said it
had not received a copy of
BTC’s response, and said it
understood that the state-
owned incumbent had not
replied to URCA’s notice. “In
any event, the notice has had
no effect on BTC’s
stonewalling tactics,” Cable
Bahamas said.

“It is already clear from
BTC’s complete lack of respon-
siveness to Cable Bahamas’
attempts to initiate A&I nego-
tiations pending completion of
the consultation that BTC’s
strategy is to use every means
available to delay for as long
as possible the provision of
A&I, and the actual introduc-
tion of competition.

“Cable Bahamas expects to
achieve compliance with its
own Significant Market Power
obligations  shortly, and will be
ready to activate its voice ser-
vice at that time. A final or
interim A&I solution should
be available to other licensed
operators by that time.”

Cable Bahamas also criti-
cised the tone of BTC’s
response to URCA’s initial
consultation on its draft RAIO,
suggesting that the state-owned

incumbent appeared to be leav-
ing in a past when there was
little to no regulation or the
Bahamian communications sec-
tor, or - at best - it was weak.

“The content and tone of
BTC’s comments demonstrate
the natural resistance of a vir-
tual monopolist to market
opening, the success of which
depends critically on the avail-
ability of access and intercon-
nection on reasonable terms
from the incumbent,” Cable
Bahamas said.

“Cable Bahamas urges
URCA not to be swayed by the
vitriol of BTC’s submission.
However, because BTC
appears to be signalling that
delayed implementation of the
A&OI regime is in store,
URCA should take all appro-
priate procedural measures to
ensure that a workable inter-

im A&I regime can be
imposed, if necessary, in order
to prevent further delays in
bringing the benefits of vigor-
ous fixed-line competition to
the people of the Bahamas.”

Cable Bahamas also criti-
cised BTC’s pricing for joining
circuits and similar intercon-
nection equipment as being
higher than incumbent opera-
tors in other jurisdictions.

“In the Jersey Telecom
RAIO, the price for new ducts
is approximately about 70 per
cent less than the $1,646 pro-
posed by BTC,” Cable
Bahamas said. “Similarly, the
price of shared ducts is approx-
imately 98 per cent less than
the $545/month/mile proposed
by BTC. Incumbents in other
jurisdictions, such as France,
charge even lower prices for
such services.”

$64 million one-time proceeds from Statoil’s
South Riding Point purchase and a $25 mil-
lion Bahamas Telecommunications Compa-
ny (BTC) dividend were stripped out, the
sluggish economy was continuing to keep it
below forecasts.

Describing the Government’s fiscal per-
formance for the year-to-date as a “mixed
bag”, Mr Laing said: “The same time last
year, in October/November we had some
extraordinary receipts [worth $89 million],
so when you compare year-to-year what
we’re doing now, if you remove those
receipts, without question we are pretty much
doing about the same thing in terms of rev-
enue performance.”

The minister added that government
spending was operating “in accordance with
plans” in the Budget, this being the one aspect
of the administration’s financial operations
that it had complete control over.

But when the Government’s revenue per-
formance for the first four months of fiscal
2010-2011 was compared to Budget forecasts,
Mr Laing conceded to Tribune Business that
it was “significantly” behind predictions.

“No, we’re not,” Mr Laing replied, when
Tribune Business asked whether revenue
performance was on forecast. “We have some
lags in some areas, in particular in terms of
import duties, but here again that is taking

account we’ve not got in all the October num-
bers and been able to verify all the accounts
for that month.

“But even with that consideration, we’re
likely to be behind forecast at this point. It’s
a significant enough number.” The minister
was unable to provide any figures, since he
was out of office when contacted by Tribune
Business.

The Government is likely to be pinning
its hopes on the potential sale of a 51 per
cent stake in BTC to Cable & Wireless
(LIME), for a price thought to be around
$220 million, to bring in much-needed rev-
enue to plug this year’s fiscal deficit and pay
down some debt. 

Mr Laing seemed to allude to this, even
though Prime Minister Hubert Ingraham said
yesterday that talks with Cable & Wireless
had hit a stumbling block over the company’s
plans to downsize the BTC workforce by 30
per cent, something the Government was
opposed to.

Speaking of the implications for the Gov-
ernment’s finances, Mr Laing said: “One of
the things we’ve come to discover with our
revenue circumstances is that almost every
year there are some receipts unexpected that
tend to come in, so you never know.

“We’re not going to bank on that happen-
ing, because we can’t plan on that basis, but

this has happened in the last several years.”
Confirming the Ingraham administration’s

concern on the revenue situation, Mr Laing
said: “It is one that we have to monitor very
closely because, again, we have to see how
revenue is trending, and to the extent it is
not trending as well as one might like, we
have to take account of that. 

“It seems that even in the US, things are
not performing as they’d like, and it’s having
an impact on our situation. We are having to
ensure we keep a very close eye on revenue,
that’s for sure.”

Asked about the outlook for the rest of the
fiscal year, Mr Laing told Tribune Business:
“Much depends on the performance of the
economy next year, so at this point we’re
operating on a conservative basis. Things
may continue as is, which means the economy
is still sluggish and revenue is not performing
as we would like.”

The Central Bank last week said the Gov-
ernment’s fiscal deficit for the 2009-2010
financial year came in at $339.4 million, but
Mr Laing said he was unable to verify that
because the administration was still in the
process of verifying its numbers.

The minister said this task was likely to be
completed by year-end 2010, as the Gov-
ernment had to verify all the figures sent in
by its various revenue collection agencies.
Some of these had receivables they had not
collected, “but have the capability to do
so”.
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52wk-Hi 52wk-Low Security Previous Close Today's Close Change Daily Vol. EPS $ Div $ P/E Yield
1.26 1.00 AML Foods Limited 1.01 1.01 0.00 0.150 0.040 6.7 3.96%
10.75 9.67 Bahamas Property Fund 10.63 10.63 0.00 0.013 0.200 817.7 1.88%
6.18 4.50 Bank of Bahamas 4.90 4.90 0.00 0.598 0.260 8.2 5.31%
0.58 0.18 Benchmark 0.18 0.18 0.00 -0.877 0.000 N/M 0.00%
3.49 2.84 Bahamas Waste 2.84 2.84 0.00 0.168 0.090 16.9 3.17%
2.15 2.14 Fidelity Bank 2.17 2.17 0.00 0.016 0.040 135.6 1.84%
12.50 9.62 Cable Bahamas 10.47 10.47 0.00 1.050 0.310 10.0 2.96%
2.84 2.36 Colina Holdings 2.40 2.40 0.00 0.781 0.040 3.1 1.67%
7.00 5.40 Commonwealth Bank (S1) 6.50 6.50 0.00 0.422 0.230 15.4 3.54%
3.65 1.63 Consolidated Water BDRs 2.05 1.88 -0.17 0.111 0.045 16.9 2.39%
2.55 1.60 Doctor's Hospital 1.60 1.60 0.00 1,500 0.199 0.110 8.0 6.88%
6.99 5.94 Famguard 6.07 6.07 0.00 -0.003 0.240 N/M 3.95%
10.20 7.26 Finco 7.26 7.26 0.00 0.287 0.520 25.3 7.16%
11.40 8.77 FirstCaribbean Bank 9.74 9.74 0.00 0.645 0.350 15.1 3.59%
5.51 3.75 Focol (S) 5.46 5.46 0.00 0.366 0.210 14.9 3.85%
1.00 1.00 Focol Class B Preference 1.00 1.00 0.00 0.000 0.000 N/M 0.00%
5.59 5.00 ICD Utilities 5.59 5.59 0.00 0.012 0.240 465.8 4.29%
10.50 9.90 J. S. Johnson 9.90 9.90 0.00 0.971 0.640 10.2 6.46%
10.00 10.00 Premier Real Estate 10.00 10.00 0.00 0.991 0.800 10.1 8.00%

52wk-Hi 52wk-Low Security Symbol Last Sale Change Daily Vol.
99.46 99.46 Bahamas Note 6.95 (2029) BAH29 99.46 0.00
100.00 100.00 Fidelity Bank Note 17 (Series A) + FBB17 100.00 0.00
100.00 100.00 Fidelity Bank Note 22 (Series B) + FBB22 100.00 0.00
100.00 100.00 Fidelity Bank Note 13 (Series C) + FBB13 100.00 0.00
100.00 100.00 Fidelity Bank Note 15 (Series D) + FBB15 100.00 0.00

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol EPS $ Div $ P/E Yield

BISX LISTED & TRADED SECURITIES AS OF:

7%

Interest

7%

RoyalFidelity Merchant Bank & Trust Ltd. (Over-The-Counter Securities)
29 May 2015

WWW.BISXBAHAMAS.COM | TELEPHONE:242-323-2330 | FACSIMILE: 242-323-2320

19 October 2022

Prime + 1.75%

Prime + 1.75%

6.95% 20 November 2029

THURSDAY, 11 NOVEMBER 2010
BISX ALL SHARE INDEX: CLOSE 1,487.90 | CHG -0.18 | %CHG -0.01 | YTD -77.48 | YTD % -4.95

BISX LISTED DEBT SECURITIES - (Bonds trade on a Percentage Pricing basis)
Maturity

19 October 2017

FINDEX: CLOSE 000.00 | YTD 00.00% | 2009 -12.31%

30 May 2013

52wk-Hi 52wk-Low Symbol Bid $ Ask $ Last Price Daily Vol. EPS $ Div $ P/E Yield
10.06 5.01 Bahamas Supermarkets 5.01 6.01 14.00 -2.945 0.000 N/M 0.00%
0.55 0.40 RND Holdings 0.35 0.40 0.55 0.001 0.000 256.6 0.00%

41.00 29.00 ABDAB 30.13 31.59 29.00 4.540 0.000 9.03 0.00%
0.55 0.40 RND Holdings 0.45 0.55 0.55 0.002 0.000 261.90 0.00%

52wk-Hi 52wk-Low Fund Name NAV YTD% Last 12 Months % NAV 3MTH
1.5122 1.4076 CFAL Bond Fund 1.5122 5.11% 6.79% 1.490421
2.9265 2.8300 CFAL MSI Preferred Fund 2.9187 1.10% 3.13% 2.919946
1.5640 1.4954 CFAL Money Market Fund 1.5640 3.77% 4.59% 1.545071
3.2025 2.8522 Royal Fidelity Bahamas G & I Fund 2.8624 -8.16% -7.49%
13.6388 13.0484 Royal Fidelity Prime Income Fund 13.5642 1.47% 2.95%
114.3684 101.6693 CFAL Global Bond Fund 114.3684 9.98% 12.49% 109.392860
106.5528 99.4177 CFAL Global Equity Fund 106.5528 4.75% 7.18% 100.779540
1.1318 1.0000 FG Financial Preferred Income Fund 1.1318 3.85% 5.22%
1.0969 1.0000 FG Financial Growth Fund 1.0969 2.71% 6.44%
1.1320 1.0000 FG Financial Diversified Fund 1.1320 3.79% 5.71%
9.7485 9.1005 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 1 9.7458 4.35% 5.22%
11.2361 10.0000 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 2 10.6000 -1.59% 4.26%
10.0000 9.1708 Royal Fidelity Bah Int'l Investment Fund Principal

Protected TIGRS, Series 3 9.5037 -4.96% -4.96%
8.1643 4.8105 Royal Fidelity Int'l Fund - Equities Sub Fund 8.1643 5.79% 9.42%

 BISX ALL SHARE INDEX - 19 Dec 02 = 1,000.00 YIELD - last 12 month dividends divided by closing price
 52wk-Hi - Highest closing price in last 52 weeks Bid $ - Buying price of Colina and Fidelity
 52wk-Low - Lowest closing price in last 52 weeks Ask $ - Selling price of Colina and fidelity
 Previous Close - Previous day's weighted price for daily volume Last Price - Last traded over-the-counter price
 Today's Close - Current day's weighted price for daily volume Weekly Vol. - Trading volume of the prior week
 Change - Change in closing price from day to day EPS $ - A company's reported earnings per share for the last 12 mths
 Daily Vol. - Number of total shares traded today NAV - Net Asset Value
 DIV $ - Dividends per share paid in the last 12 months N/M - Not Meaningful
 P/E - Closing price divided by the last 12 month earnings FINDEX - The Fidelity Bahamas Stock Index. January 1, 1994 = 100
(S) - 4-for-1 Stock Split - Effective Date 8/8/2007
(S1) - 3-for-1 Stock Split - Effective Date 7/11/2007

31-Oct-10

BISX Listed Mutual Funds
NAV Date

31-Oct-10

30-Sep-10

30-Sep-10

CFAL Securities Ltd. (Over-The-Counter Securities)

TO TRADE CALL: CFAL 242-502-7010 | ROYALFIDELITY 242-356-7764 | FG CAPITAL MARKETS 242-396-4000 | COLONIAL 242-502-7525

31-Oct-10

30-Sep-10

30-Sep-10
5-Nov-10
31-Aug-10

MARKET TERMS

30-Sep-10

NAV 6MTH
1.467397
2.911577
1.528850

107.570619
105.776543

30-Jun-10

30-Sep-10

31-Oct-10

31-Oct-10
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3URYLGHQFH�RQH�RI� WKH� ,VODQGV�RI� WKH�&RPPRQZHDOWK�RI�
7KH %DKDPDV�LQ�UHVSHFW�RI��

$// 7+$7� SLHFH� SDUFHO� RU� WUDFW� RI� ODQG� FRPSULVLQJ�
������ DFUHV�� EHLQJ� D� SRUWLRQ� RI� DQ� RULJLQDO� &URZQ�
*UDQW�WR�5RVDQQD�1HZPDQ��'������DSSUR[LPDWHO\�����
IHHW�HDVW�RI�WKH�4XHHQ¶V�+LJKZD\��LQ�WKH�6HWWOHPHQW�RI�
7KH�%LJKW�RQ�/RQJ�,VODQG�WKH�&RPPRQZHDOWK�RI�7KH�
%DKDPDV

7KH�3HWLWLRQHUV�FODLP�WR�EH�WKH�RZQHUV�RI�WKH�IHH�VLPSOH�
HVWDWH� LQ�SRVVHVVLRQ�RI� WKH�SLHFH�SDUFHO�RU� WUDFW�RI� ODQG�
KHUHLQEHIRUH� GHVFULEHG� DQG� WKH� 3HWLWLRQHUV� KDYH� PDGH�
DSSOLFDWLRQ�WR�WKH�6XSUHPH�&RXUW�RI�7KH�&RPPRQZHDOWK�
RI�7KH�%DKDPDV�XQGHU�6HFWLRQ��� RI� WKH�4XLHWLQJ�7LWOHV�
$FW�������WR�KDYH�WKHLU�WLWOH�WR�WKH�VDLG�ODQG�LQYHVWLJDWHG�
DQG� WKH� QDWXUH� DQG� H[WHQW� WKHUHRI� GHWHUPLQHG� DQG�
GHFODUHG�LQ�D�&HUWL¿FDWH�RI�7LWOH�WR�EH�JUDQWHG�E\�WKH�&RXUW�
LQ DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�VDLG�$FW�

&RSLHV�RI� WKH�3ODQ�¿OHG� LQ� WKLV�$FWLRQ�PD\�EH� LQVSHFWHG�
DW�

�D��7KH� 5HJLVWU\� RI� WKH� 6XSUHPH� &RXUW��
$QVEDFKHU� +RXVH�� (DVW� 6WUHHW� 1RUWK�� 1DVVDX��
%DKDPDV�

�E��7KH�2I¿FH�RI�WKH�,VODQG�$GPLQLVWUDWRU�VLWXDWH�
DW�&ODUHQFH�7RZQ��/RQJ� ,VODQG��7KH�%DKDPDV��
DQG�

�F�� 7KH� &KDPEHUV RI� WKH $WWRUQH\V� IRU� WKH�
3HWLWLRQHUV��+LJJV�	�-RKQVRQ��DW�'HOWHF�+RXVH��
/\IRUG�&D\��1HZ�3URYLGHQFH��%DKDPDV��RQ�DQ\�
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�����S�P���
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1HZ�3URYLGHQFH��%DKDPDV�

$WWRUQH\V�IRU�WKH�3HWLWLRQHUV

NOTICE is hereby given that HYACINTH GLENORA WILLIAMS 
of 36 DIAMOND DRIVE, FREEPORT, GRAND BAHAMA,
BAHAMAS is applying to the Minister responsible for Nationality 
and Citizenship, for registration/naturalization as a citizen of 
The Bahamas, and that any person who knows any reason why 
registration/ naturalization should not be granted, should send a 
written and signed statement of the facts within twenty-eight days 
from the 8th day of NOVEMBER, 2010 to the Minister responsible for 
Nationality and Citizenship, P.O.Box N-7147, Freeport, Bahamas.
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By MIKE LIGHTBOURN

DECIDING on an asking
price for your home (or other
property) is challenging
enough these days, but you
need specific pricing strategies
for particular scenarios, espe-
cially if you’re under pressure
to move quickly or your home
isn’t selling after being on the
market for several months.
Here are suggestions for both
situations.

If you’re facing a deadline
due to loss of income, possi-
ble foreclosure or other rea-
sons, then you need to price
competitively, even more com-
petitively than expected in
today’s market. You’ll need to
list at significantly less than
your competition. Think 15 per
cent less. That may seem tough

to stomach, but it’s bet-
ter than continuing
your monthly loan pay-
ments or the hassle of
trying to find tenants to
rent your home in a
soft market.

If your property has
been listed for some
time, but not generat-
ing interest, you’ll need
to lower your price. Of the
three elements that sell a home
– price, location, and condition
– price is the one you’ll have

the most control over.
This is why last week I
said the three most
important factors
affecting a sale are
PRICE, PRICE,
PRICE.

If property values
have stagnated in your
neighbourhood, the
price you originally list-

ed at a few months ago may
have been too high at that time
anyway and out of line with
comparable listings. Now

would be the time to have your
BREA agent prepare a new
Comparative Market Analysis
(CMA) and re-evaluate your
pricing strategy. If you’ve got
to sell, and sell now, price it
like you mean it.

Tip of the week: ONCE
AGAIN, PRICE, PRICE,
PRICE.

(Mike Lightbourn is 
president of Coldwell Banker
Lightbourn Realty)

we are not prepared to fire 30
per cent of the staff at BTC.”

Mr Ingraham reiterated
past statements that the gov-
ernment would provide volun-
tary disengagement packages
for staff who wished to leave
the company at their own dis-
cretion. However, in October
he noted that staff should not
expect what the government
previously offered when they
first sought to privatise BTC,
as the funds were unavailable.

Although he opted not to
reveal the price tag for 51 per
cent of the national telecom-
munications company, whose
profits were said to be steadily
declining, Mr Ingraham con-
firmed that the price was con-
sistent with valuation reports
done by the government, BTC
and Citibank.

This announcement refutes
claims made by opposition
officials that the telecommu-
nications company would be
sold for nearly half that figure.

Last week Wednesday dur-
ing a speech at the Bahamas
Communications and Public
Officers Union headquarters,
Progressive Liberal Party
(PLP) Chairman Bradley
Roberts alleged that the gov-
ernment was preparing to sell
the 51 per cent stake for only
$220 million.

Mr Roberts also highlighted
that during the last PLP term,
the government had been close
to completing a sale of 49 per
cent of BTC to Bluewater
Ventures Limited, a company
which boasts expertise with the
restructuring and privatisation
of Media and Telecommuni-
cations companies.

During yesterday’s press
conference, Mr Ingraham
lashed out at what he called
propaganda by certain groups
towards the details surround-
ing the sale.

The prime minister said:
“They were talking about sell-
ing Batelco to foreigners.
Three days before elections in
2007, the PLP candidates sat
down and agreed to sell Batel-
co – to sell it to a company,
called Bluewater, that had no
track record in telecommuni-
cations – a hedge fund, could
have been owned by any-
body.”

He added: “Monopolies are
not sustainable, the profits
from Batelco will continue to
decline – that’s a reality.”

Negotiations for the Mem-
orandum of Understanding
between the government and
the communications giant were
initially estimated to reach
completion by mid-November,
with the actual transaction of
the sale of the 51 per cent of
the corporation taking place
several months after that.

Now at an impasse, it is
unclear when the deal will be
finalized, however for the final
sale to go through it will have
to gain the majority approval
of the House of Assembly.

In light of numerous infra-
structural changes to the pub-
lic sector, namely the massive
restructuring efforts at ZNS,
Mr Ingraham confirmed that
there were no current plans
for further restructuring of any
other public service entity.
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The Mercedes M-Class.
Beauty, brains and brawn.

T YREFLEX S TAR MOTORS
Call us today for your Mercedes-Benz M-Class at 325.4961
Wulf f Road, P. O. Box N 9123, Nassau, The Bahamas • Fax: 323.4667

When you think of the average SUV on
the road today, you think of road-
hogging, air-polluting gas guzzlers 
that wouldn’t know the meaning of 
high precision and fuel efficiency if it 
were emblazoned on their windshields.
But there is an alternative. The refined 
M-Class from Mercedes-Benz. 

With its superior German styling utilising
only high-grade materials, its robust
engine power delivering exemplary 
turn-on-a-dime performance whilst still
being frugal on fuel and its handling of
pot-holed roads and 1.5 ft. flooded
streets, the Mercedes-Benz M-Class is
clearly the best choice in SUVs.
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By SIR RONALD SANDERS

(The writer is a Consultant and
former Caribbean diplomat)

MICHAEL KIRBY, a for-
mer Justice of the High Court of
Australia, drew a recent report
of the Inter-American Com-
mission on Human Rights
(IACHR) to my attention.  

It confirms what Caribbean
countries had always heard
about the way people of African

descent are treated in some
Latin American and Caribbean
countries, and it also flags-up
the legal intolerance and crimi-
nalisation of homosexuals and

lesbians in the countries of the
English-Speaking Caribbean
because of their sexual prefer-
ences.

According to the report, dur-
ing its 140th period of sessions
from 20 October to 5 November
2010, the Commission held 52
hearings and 28 working meet-
ings and concluded that “struc-
tural human rights problems still
persist in the region.”  These
include the situation involving
people of African descent,
women, persons deprived of lib-
erty, and the “gay” community.

The Commission expressed
its concern about information
it received about persistent
practices in the Dominican
Republic whereby persons of
Haitian descent “who were
born in that country” are denied
their right to nationality. The
Commission believes that

Dominican Republic’s argu-
ment that “there are no stateless
persons in that country, since
children born to Haitians in the
Dominican Republic can be
registered at the Haitian con-
sulate,” is incompatible with the
Inter-American Convention
and case law of the Inter-Amer-
ican Commission and Court.”

Of course the Dominican
Republic is not the only place in
which Haitians or persons born
of Haitian parents are denied

basic rights. In the Turks and
Caicos Islands, it was well
known that the Haitian migrant
community were exploited as a
work force and denied the right
to become “belongers” or citi-
zens, and in the latter case the
consideration was not racial, it
was pure and unadulterated
xenophobia practised against
people of the same race.  

Sadly, this latter phenome-
non has also been witnessed in
the countries of the Caribbean
Community (CARICOM)
where discrimination has been
ruthlessly applied in immigra-
tion controls against people of
African descent while a blind
eye has been turned to Euro-
peans and other non-black peo-
ples. 

The Commission also report-
ed excessive use of police force
against Afro-descendants in
Brazil. The report said the
IACHR had “received trou-
bling information about the
high rates of crime and police
violence in Rio de Janeiro, São
Paulo, Espírito Santo, Bahia,
and Pernambuco, and heard
petitioners' allegations regard-
ing the close link between these
violent deaths and racial dis-
crimination.”

Charges of "institutional
racism" was also levelled at
Brazil and petitioners claim that
it contributes to the” high levels
of harassment, deprivation of
liberty, and executions among
the population of African
descent in Brazil, as well as the
underreporting of violent deaths
perpetrated by the police.” 

Costa Rica was also fingered
in the report for poor human
rights practices toward Afro-
Caribbean people in the canton
of Talamanca.  The IACHR
was informed that Talamanca
has the lowest index of social
development nationally, along
with the highest levels of
extreme poverty and illiteracy in
the country. 

As a point of general con-
cern, the Commission received
what it called “sobering infor-
mation” about the risk, threats,
and the troubling number of
murders of human rights leaders
and defenders among the Afro-
descendant population in vari-
ous countries of the region.

All CARICOM countries,
with the exception of the British
Colony Montserrat, are mem-
bers of the Organisation of
American States (OAS) and are
entitled to seek election to the
IACHR. However, of the seven
members now serving on the
Commission, none of them is
from the Caribbean.  

Yet, election to the Com-
mission presents an opportuni-
ty for Caribbean states to be
watchful of the conditions of
people of African descent in
Latin American countries. Their
membership might also encour-
age more cases of racial dis-
crimination to be brought to the
fore. In these circumstances, it
behoves Caribbean govern-
ments – who are the only ones
who can do it – to propose
Caribbean persons for election
to the Commission.

But, Caribbean countries
also have to be aware of the
moat in their own eye while
they champion the cause of per-
sons of African descent who are
discriminated against.

The same Commission
received information indicating
that “12 countries of the Eng-
lish-speaking Caribbean still
have laws criminalizing sexual
and intimate conduct between
persons of the same sex.”  The
Commission named these coun-
tries as: Antigua and Barbuda,
The Bahamas, Barbados,
Belize, Dominica, Grenada,
Guyana, Jamaica, Saint Kitts
and Nevis, Saint Lucia, Saint
Vincent and the Grenadines,
and Trinidad and Tobago.
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Stop discrimination against Blacks and Gays

WORLD VIEW

SIR RONALD SANDERS
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Get discounted shipping rates and complete order tracking 
from our preferred shipper.
Visit Lowes.com/International, order by fax at 704-757-0634, 
or e-mail international@Lowes.com.
© 2010 by Lowe’s®. All rights reserved. Lowe’s and the gable design are registered trademarks of LF, LLC.

Whether you need job-lot quantities of roofing, lumber and concrete, or decor 
items like paint, cabinets and lighting, Lowe’s has all you need–all at everyday 
low prices. Just visit our store or shop online at Lowes.com/International.

From construction to decor, 
find it all at Lowe’s.

According to the Commis-
sion’s report, sentences range
from 10 years in prison or
forced labour to life imprison-
ment for consensual sexual con-
duct between adults of the same
sex. The Commission received
information indicating that the
very existence of such laws per-
petuates unwarranted stereo-

types, is a cause for fear in the
sexually diverse community,
and fosters impunity for serious
crimes committed against this
community.

Other detrimental factors
that could be added to this are
the spread of HIV/Aids that
could result from clandestine
same-sex practices, the fear of

seeing doctors, and the loss of
a productive people who
could make a real contribu-
tion to Caribbean develop-
ment in the broadest meaning
of that term. 

There has been more than a
handful of non-heterosexual
Caribbean persons who have
made a lasting contribution to
the Caribbean civilisation and
whose worth and dignity have
been publicly acclaimed.   

It is a frightening thought that
the significant contribution of
these persons could have been
denied because of their person-
al and private sexual prefer-
ences.

The issue of decriminalising
homosexuality between con-
senting adults has been con-
fronted squarely in many parts
of the world. 

Homosexuals and Lesbians
have served in the highest coun-

cils of government, business and
the arts, and they continue to
do so today.   

In the Caribbean, the issue is
linked to the doctrines of some
religious groups and to their
influence on people who vote
in elections. 

Political parties have been
loath to fall afoul of voters
swayed by some strident reli-
gious leaders.  

But just as discrimination

against persons of African
descent must be resisted and
overturned wherever it occurs,
so too must discrimination
against consenting people of a
different sexual persuasion –
they are a part of our common
humanity.

Responses and previous 
commentaries at: 
www.sirronaldsanders.com
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his party.
He said: “Firstly – I think

– the party would like me to
carry on. Secondly, there
are a number of things we
had hoped to undertake in
our term in office that we
have been unable to do
largely owing to circum-
stances and conditions.
Thirdly it would not be
appropriate – I think under
the circumstances – for me
to leave with all this experi-
ence. I consider it my duty
to the Bahamas and to my
party to carry on.”

The FNM leader also
maintained – if elected – he
would serve his entire term,
referring to comparisons
drawn by media to public
statements made by leader
of the opposition Perry
Christie, who in the past has
maintained that if elected,
he would not serve the full
term and step down for a
successor.

Mr Ingraham added:
“When its time for me to go
– I will go and the party will
select my replacement, but
I’m not going to make that
kind of deal. I’m not in the
position where persons are
at my heel and I have to tell
them ‘listen I will make
space for you’ – others have
to do that.”
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pany in which he reached a
consensus on several matters
of interest.

The value of construction
works to be subcontracted to
Bahamians has been doubled
from $200 million to $400
million, creating thousands
more jobs for Bahamian con-
tractors and subcontractors
who will work on elements
of the Core Project in the
largest award of contracts to
Bahamian contractors on
any single project in the
nation’s history, Mr Ingra-
ham said.

And Baha Mar and China
State Construction have
agreed to establish a Train-
ing and Service Academy to
provide extensive training to
Bahamian workers from 24
months prior to opening
Baha Mar as well as ongo-
ing training for new and
existing staff.

“Such training will help to
empower the Bahamian peo-
ple by advancing wealth-cre-
ation opportunities for pro-
fessionals and securing jobs
and livelihoods,” Mr Ingra-
ham said.

“Such broad agreement
will pave the way for this
large-scale development
which will assist our eco-
nomic recovery,” he said.

However, the number of
Chinese workers set to build
the project remains at 8,150,
with no more than 5,000
brought in to work on the
project at any one time, Mr
Ingraham said.

The matter of their work
permits will be debated in
the House of Assembly on
Wednesday and Thursday
this week, with 7.5 hours
allocated to the FNM and 5.5
hours to the PLP to discuss
the labour resolution.

Mr Ingraham expects final
approval for Baha Mar to be
granted this month so con-
tracts for Bahamian firms
can start to be issued as ear-
ly as December, and prelim-
inary works can begin as ear-
ly as January.

Major construction by the
China State Construction
Company is expected to get
underway sometime after
March next year, Mr Ingra-
ham said.

However, an outstanding
concern for Mr Ingraham’s
government is how the 2,650
new hotel rooms at Baha
Mar will enter into the mar-
ket.

He had hoped to agree a
phased entry with develop-
ers but said this has not yet
been clearly agreed.

Mr Ingraham explained
how only 1,250 of around
2,000 existing hotel rooms in
Cable Beach are currently in
operation, as 450 rooms at
the Nassau Beach Resort
and around 300 rooms at the

Wyndham are closed. Intro-
ducing 2,650 new hotel
rooms to Cable Beach will
be a massive influx which
remains a concern for the
Prime Minister.

He said: “This is not the
ideal position but it is at the
moment, the best that we can
get, and we will continue to
work towards getting a bet-
ter arrangement for the
Bahamas.

“We are delighted to get
all of the construction jobs
and the income in the next
two or three years, but we
are also concerned about
what happens in 2014/15
when a lot of these rooms
come on stream at one time. 

“We are also reminded by
the China Export Bank that
they are also concerned
about the economics, but
they are satisfied that there is
going to be opportunity for
some increase in Chinese
business to the Bahamas, but
it’s a matter that does have
some concerning aspects to it
from our point of view. 

“So it’s not a perfect situ-
ation, but its a doable propo-
sition.”

Baha Mar Senior Vice
President of Governmental
and External Affairs Robert
Sands declined to comment
on the proposition of a
phased entry as he respond-
ed to the Prime Minister’s
remarks.

Mr Sands said: “We and
our partners work closely
with the government to
address their concerns and
we are pleased that the gov-
ernment has decided to
schedule the debate next
week.

“We are anxious to con-
clude the Baha Mar deal and
begin construction as soon
as possible. 

“We are prepared to
quickly award infrastructure
works as soon as the project
is approved and the final
documentation is concluded. 

“We are grateful to the
government of the Bahamas
for their support of the Baha
Mar project.”

Mr Ingraham said he has
been advised by Baha Mar
and the Export Import Bank
of China that the Hyatt
Hotel is putting $40 million
towards the development,
while two other hotel part-
ners are providing $10 mil-
lion each, and will be equity
owners in the project.

The Bank of Nova Scotia
is leaving the unpaid balance
of its loan to the extent of
12 per cent of the project,
while the China Export
Import Bank provides a $2.4
billion loan for Baha Mar.

If Baha Mar is unable to
repay the Chinese loan,
negotiations over ownership
of the land will have to be
addressed by the ruling gov-
ernment at the time, Mr
Ingraham said.

FROM page one

Ingraham plans to
seek re-election

Thousands more
Baha Mar jobs
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When asked by The Tri-
bune about rumours of sale
negotiations between the
hotel owner and potential
buyers in a press conference

broadcast live from the British
Colonial Hilton yesterday
afternoon, Mr Ingraham said
he had put the same questions
to Mr Kerzner that morning
and the Atlantis owner
denied any plans to sell.

However, Mr Kerzner did
raise concerns over the Baha
Mar deal because it appears
to be more favourable to
developers than that provided
to Atlantis for the construc-
tion of Phase Three.

Mr Ingraham said he
arranged to meet with Mr
Kerzner to discuss these con-
cerns, which he said will be
reviewed, but he does not
expect them to interfere with
plans to go ahead with
approvals for the Baha Mar
project this month.

“There are some concerns
on the part of Kerzner as to
the extent to which Baha Mar
is getting a deal that is more
favourable to them than
Kerzner got,” Mr Ingraham
said.

“In 2003 when the govern-
ment of the day signed an
agreement with Kerzner for
phase three, it agreed that
nobody get a better deal in
the Bahamas for any devel-
opment than Kerzner.

“Now they are concerned
about the extent to which
they had to pay huge sums of
money for the property, and
Baha Mar was given a gov-
ernment property at very low
prices.”

Kerzner was also required
to hire Bahamians to make
up 70 per cent of the work-
force for construction of
phase three, while Baha Mar
will employ 8,150 Chinese
workers, which Mr Ingraham
said was a further concern for

the Atlantis owner.
He said: “That’s the extent

to which they have justified
the reasons for their concerns,
and we will review their con-
cerns and make determina-
tions.

“In the meantime it will not
interfere with our intention
to approve the BM project by
the end of this month.”

The impending approval
for Baha Mar means Atlantis
will not be able to go ahead
with a fourth phase as it
would be unable to compete
in the same market, Mr Ingra-
ham said.

“The reality is even if they
had the money the will and
desire, nobody would do
another phase four Atlantis
because we are going to put
down in Cable Beach another
2,600 hotel rooms and facili-
ties,” he said.
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vehicle, but it was reported that she was unharmed. 
Press Officer Chrislyn Skippings added: “Police are inves-

tigating and appealing to members of the public who may have
any information regarding this and any other incident to kind-
ly contact them at police emergency 919, CDU 502-9991, or
crime stoppers at 328-TIPS.”

Meanwhile in other crime-related matters, police officers in
George Town, Exuma, are investigating the stabbing of a 19-
year-old man.

According to police, the Bahama Sound resident was stabbed
with an unknown object as a result of a fight between two
men at the fish fry by the old naval base.

The victim had to be airlifted to Nassau, where he was said
to be in serious, but stable condition in hospital.

Kerzner denies
Atlantis sale reports
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By NEIL HARTNELL
Tribune Business Editor

GOVERNMENT revenues
for the fiscal year-to-date are “a
significant enough number”
behind the 2010-2011 Budget
forecast to require the Ingraham
administration to “keep a very
close eye” on this variable, a
Cabinet minister has conceded.

Zhivargo Laing, minister of
state for finance, said that while
the Government’s revenue per-
formance for the first four
months of its fiscal year matched
year-over-year 2009-2010 com-
parisons, once the extraordinary
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By NEIL HARTNELL
Tribune Business 
Editor

The Grand Bahama
Chamber of Commerce’s
president has hit out at
the “aggravating” new
policies and procedures
being implemented in
Freeport by Bahamas
Customs, warning that the
uncertainty created is
undermining the fight for
survival being undertak-
en by the city’s private
sector.

K P Turnquest told Tri-
bune Business that the
main concern among
Freeport businesses, as it
related to Customs’
demands for a monthly
report on over-the-
counter bonded goods
sales and the new link
established to being cur-
rent with National Insur-
ance Board (NIB) pay-
ments, was: “Where do
you stop?”

The Chamber president
pointed out that the bond-
ed goods sales report was
not required under
Bahamian law, while Cus-
toms’ move to mandate
that Grand Bahama Port
Authority (GBPA)
licencees must first show
they are in good standing
with NIB before their
ability to purchase bonded
(duty free) goods is
renewed, was also not
mandated by statute.

Referring to the
Supreme Court action
launched by Kelly’s
(Freeport), which is seek-
ing a Judicial Review of
Customs’ demand for it to
produce a monthly bond-
ed goods sales report, Mr
Turnquest told Tribune
Business: “I think Kelly’s

By NEIL HARTNELL
Tribune Business Editor

THE Bahamas Electricity Corpora-
tion (BEC) is expecting to slash its per
annum loss from $30 million in 2009 to
between $5-$10 million for the recent-
ly completed financial year to end-Sep-
tember 2010, its chairman has told Tri-
bune Business, before returning to
profitability in 2011.

Michael Moss told this newspaper
that while the 100 per cent state-owned
Corporation was “not out of the woods
yet”, it was expected to turn a small
profit in its 2011 financial year, aided
by the $24 million revenue increase

generated by a combination of the tar-
iff rate rise and the Government paying
for street lighting.

The third key component of BEC’s
turnaround, achieving increased oper-

By NEIL HARTNELL
Tribune Business Editor

CABLE Bahamas has dismissed the argu-
ment by the Bahamas Telecommunications
Company’s (BTC) potential new majority
owner, Cable & Wireless, that including

By NEIL HARTNELL
Tribune Business Editor

CABLE & WIRELESS’S opposition
to the Bahamas Telecommunications
Company (BTC) being required to ter-
minate inbound international calls from

BEC to slash 2010 losses to $5-$10m
* Electricity supplier’s chairman says financials to ‘improve considerably’
from 2009’s $30m loss, with return to ‘small profit’ projected for financial
year 2011
* Corporation ‘not out of the woods yet’, but expected to shortly lift ‘a big
burden lifted from our shareholder’
* Chairman admits ‘perhaps naive’ to expect operational efficiencies so
soon, but signs of improved payment terms from suppliers, which has been
‘really killing’
* Three-four week hiatus in talks with Emera over BEC management con-
tract, as several issues need to be addressed by PM

SEE page 6B SMALL PROFIT: Michael Moss

CHAMBER CHIEF
HITS AT CUSTOMS
‘AGGRAVATIONS’
‘Where do you stop’,
Customs is asked,
since bonded goods
sales report and 
linking bonded goods
buying permission to
NIB good-standing not
permitted in law

SEE page 9B

Government revenues 
‘significantly enough’ 

behind Budget forecast
* Minister says Ingraham
administration ‘keeping 
a very close eye’ on 
revenue performance

* Matching year-over-year
comparatives, once
$89m from Statoil 
deal and BTC dividend
taken out

SEE page 8B

MINISTER OF
STATE FOR
FINANCE:
Zhivargo 
Laing

CABLE DISMISSES LIME’S $2.64M
CALL SETTLEMENT EARNINGS FEARS

* Says international call termination pay-
ments 4.3:1 in Bahamas’ favour, but more
than 23:1 in Jamaica’s case, so revenue fear
loss on cost-oriented solution not justified
* BISX-listed firm expresses fears over BTC
‘double dipping’ on cellular interconnection,
and discrimination against other operators

SEE page 7B

LIME PROPOSAL WOULD 
‘STIFLE COMPETITION’

* SRG argues high international call 
termination rates have ‘unquantifiable cost’
to Bahamian economy, making tourism
and financial services uncompetitive

SEE page 4B

By NEIL HARTNELL
Tribune Business Editor

THE Bahamas Telecommu-
nications Company (BTC) has
been accused by its major
Bahamian rival of a “complete
lack of responsiveness” to
efforts to negotiate an access
and interconnection (A&I)

CABLE BLASTS
RIVAL BTC OVER
INTERCONNECT
‘STONEWALLING’
* Accuses state-owned
incumbent of ‘complete
lack of responsiveness’
to efforts to start inter-
connection agreement
talks between Bahamas’
two major players
* Urges URCA to impose
interim solution
* Says prices of 
interconnect equipment
proposed by BTC 70%
and 98% higher than in
Jersey

SEE page 8B
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By ROYALFIDELITY 
CAPITAL MARKETS

IT WAS slow week of
trading in the Bahamian
stock market. Investors trad-
ed in four out of the 24 listed
securities with one decliner.

EQUITY MARKET
A total of 8,950 shares

changed hands, represent-
ing a decrease of 5,980
shares compared to last
week's trading volume of
14,930  shares.

FOCOL Holdings (FCL)
was the volume leader last
week, trading a volume of
4,250 shares to see its share
price close unchanged at
$5.46.

Cable Bahamas (CAB)
was the lone decliner last
week, trading a volume of
2,700 shares to see its stock
fall by $0.01 to close at
$10.46.

BOND MARKET
Fidelity Bank Bahamas

Series B Notes (FBBSB)
traded a volume of $100,000
at par value.

COMPANY NEWS
Earnings Releases:
Consolidated Water Com-

pany (CWCO) released
unaudited results for the
quarter ended September
30, 2010. For the quarter,
CWCO reported net income
attributable to shareholders
of $1.3 million, a $608,000
or 92 per cent increase in
comparison to the same
quarter in the prior year.  

Gross profits of $3.8 mil-
lion declined by $1.3 million
or 25 per cent quarter-over-
quarter, on lower sales rev-
enues of $11.7 million com-
pared to $13.5 million in the
2009 third quarter. There
was a lower cost of revenues
at $8 million, compared to
$8.5 million in the compara-
tive quarter.   

It was noted that the com-

pany’s positive earnings
were primarily due to higher
equity in earnings from an
affiliate company, which
were reported at $777,000
in the quarter, compared to
a loss of $1.6 million report-
ed in the same quarter in the
prior year.   

CWCO’s general and
administrative costs of $3.3
million increased by
$625,000 or 23 per cent
quarter-over-quarter.

CWCO’s total assets and
liabilities at September 30,
2010, were $153.6 million
and $25.5 million, respec-
tively, compared to $154.5
million and $28.9 million at
year-end December 31,
2009.

Fidelity Bank Bahamas
(FBB) released its unaudit-
ed financial results for the
nine months ended Septem-
ber 30, 2010. FBB reported
a net income of $416,000,
which decreased significant-
ly by $697,000 or 62 per cent
compared to the $1.1 mil-
lion reported in the same
period in the prior year.   

Net interest income of
$6.3 million for the period
decreased by $293,000 or 4
per cent, from $6.6 million in
the prior period, while non-
interest income of $4 mil-
lion also decreased by
$88,000 in comparison to the
prior year.  The bank
showed improvement in its
loan losses in the period in
comparison to the prior
year, with provision for loan
losses of $685,000 declining
by $87,000.

FBB's earnings per share
for the nine-month period
decreased to $0.01 from
$0.04 in the previous year.

Total assets and liabilities
as at September 30, 2010,
were $276 million and $242
million, respectively, com-
pared to $276 million and
$242 million at year-end
December 31, 2009.

ROYALFIDELITY MARKET WRAP
EQUITY MARKET - TRADING STATISTICS

Week ending 12.11.10
BISX CLOSING WKLY VOLUME YTD PRICE 
SYMBOL PRICE PRICE CHANGE CHANGE 

AML....................................$   1.01..........................................$-....................................................0 .........................................-13.68%
BBL .....................................$   0.18..........................................$-....................................................0 .........................................-71.43%
BOB ....................................$   4.90..........................................$-....................................................0 .........................................-16.95%
BPF......................................$ 10.63..........................................$-....................................................0 ...........................................-1.02%
BSL......................................$   5.01..........................................$-....................................................0 .........................................-50.20%
BWL ....................................$   2.84..........................................$-....................................................0 ...........................................-9.84%
CAB ....................................$ 10.46..........................................$-0.01.............................................2,700......................................4.81%
CBL .....................................$   6.50..........................................$-....................................................0 ...........................................-7.14%
CHL.....................................$   2.40..........................................$-....................................................500 .....................................-11.76%
CIB ......................................$   9.74..........................................$-....................................................0 ...........................................-2.50%
CWCB.................................$  1.56...........................................$-0.02.............................................0 .........................................-34.74%
DHS.....................................$   1.60..........................................$-....................................................1,500 ..................................-37.25%
FAM....................................$   6.07..........................................$-....................................................0 ...........................................-6.47%
FBB .....................................$   2.17..........................................$-....................................................0 ...........................................-8.44%
FCL......................................$   5.46..........................................$-....................................................4,250....................................14.47%
FCLB...................................$   1.00..........................................$-....................................................0.............................................0.00%
FIN ......................................$   7.26..........................................$-....................................................0 ........................................ -21.44%
ICD......................................$   5.59..........................................$-....................................................0.............................................0.00%
JSJ........................................$   9.90..........................................$-....................................................0 ...........................................-0.30%
PRE .....................................$ 10.00..........................................$-....................................................0.............................................0.00%

BOND MARKET - TRADING STATISTICS
Week ending 12.11.10

BISX SYMBOL DESCRIPTION VOLUME PAR VALUE

FBB13 . . . . . . . . . . . . . . . . . . . . FBB Series C Notes Due 2013 ...............0 ........................................................................$1,000

FBB15 . . . . . . . . . . . . . . . . . . . . FBB Series D Notes Due 2015...............0 ........................................................................$1,000

FBB17 . . . . . . . . . . . . . . . . . . . . FBB Series A Notes Due 2017...............0 ........................................................................$1,000

FBB22 . . . . . . . . . . . . . . . . . . . . FBB Series B Notes Due 2022 ...............100 ....................................................................$1,000

INTERNATIONAL STOCK MARKET INDEXES
Week ending 12.11.10

INDEX WEEKLY % CHANGE

DJIA...........................................................................11,192.58 ..............................................................................-2.20

S&P 500 ......................................................................1,199.21 ................................................................................-2.17

NASDAQ ..................................................................2,518.21 ................................................................................-2.36

Nikkei .........................................................................9,724.81 .................................................................................1.03

 



COMMONWEALTH
BANK has announced that
William B. Sands Jr, its pres-
ident and chief executive,
has been elected as execu-
tive chairman of the Board

of Directors from January
1, 2011, succeeding T.
Baswell Donaldson who will
retire as chairman and direc-
tor with effect from Decem-
ber 31, 2010. 

Mr Donaldson will con-
tinue to be available to act in
an advisory role with the
bank. Ian A. Jennings has
been named as president of
the bank, and Patrick
McFall as vice-president and
chief financial officer. Both
of these appointments will
also be effective from Janu-
ary 1, 2011.

Speaking on behalf of
Commonwealth Bank’s
Board, Rupert W. Roberts
Jr. said Mr. Donaldson had
served Commonwealth
Bank with great distinction
through the years, and the
bank was enormously thank-
ful for his outstanding con-
tribution. 

During the 13 years of his

leadership as chairman,
Commonwealth Bank has
strengthened its position in
the marketplace through
prudent management,
adding branches to serve
Bahamians where they work
and live, and introducing
new products and services
to meet their specific bank-
ing demands.

During Mr Sands’ 14
years as president, total
assets increased to $1.4 bil-
lion in 2010, an impressive
growth of more than 273 per
cent. Profitability has close-
ly paralleled the asset
growth of the bank during
this timeframe, and is
expected to approximate
$50 million in 2010, an
increase of 360 per cent
since 1997.

Commenting on his
appointment, Mr Sands said:
“The banking landscape
continues to undergo rapid

change, and Commonwealth
Bank is uniquely positioned
to bring ever greater value
to our customers and share-
holders, as well as other
stakeholders as we contin-
ue to reinforce our vision to
ensure that Commonwealth
Bank continues to be the
first choice of Bahamians for
all banking services.

“I would also like to
express my sincere gratitude
to Mr. Donaldson for the
guidance and counsel he has
given the Board during his
distinguished tenure. 

“Under his dedicated
leadership, the bank grew to
be the country’s largest
domestic bank. I must also
express my gratitude to the
executive management team
and staff of Commonwealth
Bank for their ongoing sup-
port over the years and the
pivotal role they have
played.”
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ON THURSDAY,
November 4, 2010, Tribune
Business carried an article
headlined ‘Only 10 firms’ to
pay extra in licence fees.

The article reported that:
“Only around "10 compa-
nies" will be paying "signifi-
cantly more" in Business
License fees when the new
Act is implemented, with
most businesses paying "the
same or less" in fees than
they used to, the Minister of
State for Finance said.”

This is not correct. The
‘only 10 firms’ reference is
to the fact that ‘only 10 con-
struction firms’ were likely
to pay more in Business
Licence fees, not 10 firms
overall.

Zhivargo Laing, minister
of state for finance, subse-
quently informed Tribune
Business that he told the
same Town Meeting that
there were some 30 gas sta-
tion operators who would
now have to pay Business
Licence fees of $1,000 under
the new Act, compared to
$500 previously.

Tribune Business apolo-
gises to Mr Laing for the
error, and is happy to set the
record straight.

Donaldson steps down from bank

MINISTER
SETS THE
RECORD

STRAIGHT

RETIRING AS CHAIRMAN: T B DONALDSON

 



other operators on its net-
work is akin to “deliberate-
ly stifling competition”, a
rival operator has warned,
something that would cost
this nation a golden oppor-
tunity to distinguish it

“from the high cost
Caribbean.”

Paul Hutton-Ashkenny,
president of Systems
Resource Group (SRG),
operator of the IndiGo Net-
works brand, in his latest
submission over BTC’s Ref-
erence Access and Inter-
connection (RAIO) offer,

said that while the state-
owned incumbent and
potential new owner would
derive more revenue and
profits if international call
termination from other
operators was not included,
the cost to the wider
Bahamian economy was
“unquantifiable”.

Dissecting the position of
Cable & Wireless (LIME),
Mr Hutton-Ashkenny, on
SRG’s behalf, said BTC’s
potential new majority
owner was advocating that
opening inbound interna-
tional call termination to
competition would
inevitably lower the call set-
tlement rate, something
detrimental to the Bahami-
an economy.

“In other words, the argu-
ment is that in this case
competition should be
deliberately stifled,” Mr
Hutton-Ashkenny said. 

“The rationale of LIME
is that stifling of competi-
tion is acceptable in the
case of inbound interna-
tional, because the Bahami-
an consumer doesn’t pay. It
is only the foreign con-
sumer calling into the
Bahamas who will suffer
from artificially high rates
to do so. And then the
economy will  benefit
through the influx of for-
eign exchange.”

Arguing that this position
was short-sighted and mis-
guided, Mr Hutton-
Ashkenny suggested
LIME’s view was being
clouded by its historical
position as the incumbent
Caribbean monopoly. Cur-
rently, fixed line and mobile
settlement rates were
around five cents and 19
cents in states such as
Jamaica and Barbados, but
had come a long way since
LIME’s monopoly days.

In contrast, Mr Hutton-
Ashkenny said that until
recently the Bahamas had
“the lowest inbound settle-
ment rates in the region”,

having adopted a model
similar to North America,
where cellular and fixed
line call termination rates
were low.

This, though, had
changed recently with BTC
now implementing high
inbound international call
termination rates, similar to
those in the rest of the
Caribbean.

“The effect may be a
boost to the bottom line of
BTC, but SRG disputes the
view that it is at no cost,”
Mr Hutton-Ashkenny said.
“Nothing is free, and high
international settlement
rates do have implications
for the Bahamas.

“Given the past preva-
lence of international call-
back services in the
Bahamas, it is ironic that
today, with the prolifera-
tion of voice over Internet
(VoIP) services such as
SRG’s Onephone, a foreign
consumers calling into the
Bahamas would be better
off asking their Bahamian
counterpart to call them
back. In other words, it is
now cheaper to call inter-
nationally from the
Bahamas than for a call to
be placed into the
Bahamas. The subliminal
message is that it is expen-
sive in the Bahamas.”

Mr Hutton-Ashkenny
added: “Tourists will have
an immediate negative
impression of high cost
when calling to make a
hotel reservation. Offshore
financial services firms will
consider that the cost for
their clients to contact them
is now uncompetitive with,
say, Bermuda, where the

blended termination rate is
around three cents.

“Whilst BTC and its new
owner may be able to accu-
mulate more profit, the fact
is that the Bahamian econ-
omy is bearing an unquan-
tifiable cost, which raises
questions with regard to the
productivity of the Bahami-
an economy, one of the
objectives of the Govern-
ment’s electronic commu-
nications policy.........

“A lowering of the inter-
national inbound rate
through competition would
have the benefit of distin-
guishing the Bahamas from
the high cost Caribbean
region, and benefiting from
the adoption of more equi-
table rates in line with
major international juris-
dictions.”

Mr Hutton-Ashkenny
said BTC had proposed
“that it alone set the rate in
Miami, and that it resell
international inbound at a
small margin of 1.11 cents
per minute”.

Blasting BTC and
LIME’s positions as anti-
competitive and discrimi-
natory, Mr Hutton-Ashken-
ny said SRG already pro-
vided international inbound
services to its clients, with
calls terminating on BTC’s
network, and had been
doing so for five years.
Therefore, the situation
BTC was trying to avoid
was already in place.

In addition, Vonage’s
retail rates for calling into
the Bahamas were “signifi-
cantly less” than BTC’s
inbound international call
termination/settlement
rates.
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LIME proposal would 
‘stifle competition’

FROM page one

      



ational efficiencies, was
being held back because
many of the Corporation’s
main suppliers had placed
it on a ‘cash-only upfront’
basis when it came to pur-
chas ing  much-needed
equipment  and spare
parts.

Conceding that he may
have been “a little naive”
to expect BEC to move
on increasing operational
efficiency so soon, given
i t s  re la t ive ly  par lous
financial state, Mr Moss
also told Tribune Business
that talks with Canadian
energy giant Emera about
it becoming the opera-
tional/management part-
ner for the Corporation
had temporarily halted for
“three to four weeks”, as
several issues required
recently-returned Prime
Minister Hubert Ingra-
ham’s attention.

Asked by Tribune Busi-
ness about BEC’s current

financial condition, Mr
Moss  sa id  i t  had
“improved considerably”.
He added: “Compared to
the September 2009 year-
end loss of $30 million,
when all the adjustments
are in for the year-end
2010, we expect the loss
to be in the range of $5-
$10 million.

Improvement
“That’s a significant,

posi t ive  improvement .
We’re  not  out  of  the

woods yet, but by the end
of the 2011 financial year
[September 30, 2011], we
expect to have turned a
small profit.”

Asked to identify the
key factors behind BEC’s
projected improved finan-
c ia l  per formance ,  the
chairman identified the
extra $24 million in per
annum revenue it would
receive from the tariff
increase and street light-
ing .  This  wi l l  be  sp l i t
equally between the two,
s ince  each  measure  i s
forecast to generate $12
million in additional rev-
enues.

“The tariff increase is a
part of that, the Govern-
ment paying for  street
lighting is part of that,
and operational efficien-
c ies  we are  looking  at
introducing will be a third
component of that,” Mr
Moss told Tribune Busi-
ness.

But, on the operational
efficiencies, he conceded:
“We have not gotten as
far as I had hoped. 

“Perhaps we were a lit-
tle bit naive about that,
having been put on a cash
basis by so many of the
suppl iers ,  which  has
impaired our ability to
carry out maintenance on
a timely basis.”

Mr Moss, though, said
BEC was beginning to see
positive signs in this area,
one major supplier having
restored the Corporation
to a “30-day net payment
bas is” ,  meaning i t  can
order the goods and take
delivery of them before it
has to pay.

He alluded to the cash
flow and liquidity prob-
lems BEC had suffered as
a result of its major sup-
pliers all putting it on a
cash upfront basis, espe-
cially when equipment it
was paying for had a six-
month delivery timeframe
on it.

Maintenance
“That is really killing,”

Mr Moss  sa id .  “I t  has
impaired our ability to
carry out maintenance,
because  i f  you  do  not
have the cash right away,
you cannot place an order
and are not able to carry
out  maintenance  in  a
timely fashion.

“I f  we  can  convince
some of the others [sup-
pliers] that we are now on
a much healthier financial
footing, hopefully some
them will do likewise. 

“If that happens, things
will be much clearer much

more quickly.
“It swings it from a $30

million loss to where you
begin to see a degree of
profitability. 

“We see that happening
at year-end 2011; we cer-
tainly expect to have pos-
itive results by year-end
2011. 

“We’ll be a big burden
lifted from our sharehold-
er ,  where  we’ve  gone
from not being able to
pay our fuel bill to show-
ing a bit of profitability.”

The lat ter  s tatement
was a reference to last
year, when the Govern-
ment had to use a $25 mil-
l ion dividend from the
Bahamas Telecommuni-
cations Company (BTC)
to help make a $30 mil-
lion downpayment on the
$60  mi l l ion  accounts
payables that BEC owed
Shell for its fuel supplies.

Asked about  BEC’s
immediate capital expen-
di ture  and investment
needs ,  Mr  Moss  sa id :
“What we’re looking to
do in terms of near-term
capi ta l  expendi ture  i s
restore operational capac-
ity for existing units, as
opposed to investment in
new generation plants.

“I believe that if we can
improve reliability from
the existing units, it can

lead to us deferring addi-
tional capital investment
and putting it into opera-
tional efficiencies.”

While he had no current
data on the number of
residential and business
customers currently cut-
off by BEC, Mr Moss said
the Corporation had 6,000
more  connected  cus-
tomers now than at the
same time last year, a fig-
ure indicating that some,
at least, had been able to
get reconnected.

Meanwhile,  Mr Moss
said talks  between the
Government and Emera
over  a  potent ia l  BEC
operational/management
contract for the latter had
temporarily halted.

“The talks have taken a
bi t  o f  a  hold ,  because
there were some issues
that  needed to  be dis -
cussed wi th  the  Pr ime
Minister, and those issues
have not been taken up
with  h im s ince  he
returned from China,” Mr
Moss  sa id ,  “so  there ’s
been no progress in the
Emera relationship over
the  las t  three  to  four
weeks.”

Partnership
The BEC chairman, like

Tribune Business on Fri-
day, also suggested that
the decision by the Abu
Dhabi National Energy
Company (TAQA) to
withdraw from i t s
Caribbean partnership
with  Japanese  f i rm
Marubeni, thereby relin-
quishing its 27.7 per cent
Grand Bahama Power
Company stake, not only
had implications for the
latter, but also Emera.

Emera currently holds
a 25  per  cent  s take  in
Grand Bahama Power
Company, and Mr Moss,
too, suggested it may well
want to take over Taqa’s
role in the Marubeni part-
nership. 

This  would  not  only
give it majority control
over Grand Bahama Pow-
er  Company,  but  a l so
stakes in Jamaica Public
Service Company (JPS)
and the Curacao power
producer.

“I’m advised that prior
to  Taqa  moving  into
Jamaica ,  Emera  had
at tempted to  get  a
foothold  there ,  but
Marubeni  preferred to
have Taqa as a potential
partner at that point in
time,” Mr Moss told Tri-
bune Business.
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BEC to slash 2010
losses to $5-$10
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international call termination
in the state-owned incum-
bent’s access and intercon-
nection offer would cost this
nation net foreign currency
inflows worth $2.64 million,
describing the likely impact
as “far less significant” than
in other markets.

Cable & Wireless (LIME),
in its response to the Utilities
Regulation & Competition
Authority’s (URCA) consul-
tation on BTC’s reference
access and interconnection
offer (RAIO), had argued that
requiring BTC to provide a
cost-based international call
termination service would
result in a similar experience
to Jamaica, which lost millions
of dollars in foreign exchange
earnings when the market was
liberalised.

Cable Bahamas, though,
blasted Cable & Wireless for
omitting significant details of
the Jamaica experience, where
it was the incumbent, arguing
that this had “little relevance”
for the Bahamas.

“This is because the amount
of in-bound and out-bound
traffic is far more imbalanced
in Jamaica than it is in the
Bahamas. As a result, the sig-
nificance of settlements rev-
enue is far greater in Jamaica
than in the Bahamas,” Cable
Bahamas said in its latest sub-
mission to URCA on Novem-
ber 12, 2010.

“The vast majority of inter-
national calls originating or ter-
minating in the Bahamas are
to or from the US. According
to figures compiled by the US
Federal Communications
Commission, in 2008 US oper-
ators paid $3.425 million to
Bahamian operators for termi-

nating traffic that originated in
the US, while Bahamian oper-
ators paid US operators
$784,422 for terminating traffic
that originated in the Bahamas.

“This resulted in net rev-
enues to the Bahamas of $2.64
million. Viewed another way,
the payment imbalance
between the US and the
Bahamas is about 4.3 to one in
the Bahamas’ favour.”

Cable Bahamas contrasted
this with Jamaica’s experience
in 2008, when US operators
paid $87.986 million to their
Jamaican counterparts for ter-
minating traffic originating in
the US, while $3.788 million
was paid to US operators for
terminating traffic originating
in Jamaica.

The BISX-listed utility group
pointed out that while
Jamaica’s population was about
eight times’ larger than the
Bahamas, the amount of mon-
ey generated by international
call settlements was 32 times
greater in Jamaica - four times
as much on a per capita basis.

“Put another way, the pay-
ment imbalance between the
Us and Jamaica is about 23.2 to
one in Jamaica’s favour,” Cable
Bahamas said. “This is more
than five times greater than the
4.3 to one payment imbalance
between the US and the
Bahamas. Thus, even if com-
petition puts downward pres-
sure on international settle-
ment rates, the revenue impact
on operators in the Bahamas

will be far less significant than
the impact on operators in
Jamaica.”

Cable Bahamas also criti-
cised BTC for making much
the same demands as its poten-
tial new owner when it came
to international call termina-
tion rates, the state-owned
incumbent warning of the loss
of foreign currency revenues.

Its BISX-listed rival said
access to the provision of call
termination on BTC’s network,
regardless of where the call
came from, on a cost-oriented
basis was key to allow rival
operators to compete effec-
tively with BTC in the retail
telephone market.

Elsewhere, Cable Bahamas
agreed with URCA’s concerns
that BTC’s cellular intercon-
nection regime could result in
the state-owned carrier ‘dou-
ble dipping’, or gaining ‘dou-
ble recovery’, of costs related to
the termination of calls from
fixed landlines to its cellular
customers.

“This would occur if BTC
were permitted to charge
mobile subscribers for call ter-
mination (MPP), and to impose
a mobile interconnection
charge on the originating
licensed operator,” Cable
Bahamas warned. “Despite
URCA’s well-founded con-
cern, BTC insists on applying a
mobile termination rate even
if URCA adopts an MPP
regime.”

The BISX-listed company

urged URCA to decide
whether to adopt an MPP or
CPP regime for cellular traffic
in the Bahamas. It added that if
an MPP regime was adopted,
BTC should not be allowed to
charge a fee for fixed-to-cellu-
lar call termination.

“BTC’s insistence on charg-
ing for fixed-to-mobile inter-
connection regardless of the
retail charging regime also rais-
es a serious concern regarding
discrimination,” Cable
Bahamas warned.

“At the present time, BTC’s
retail mobile subscribers are
not charged when they receive
a call from BTC’s fixed net-
work. We understand, howev-
er, that BTC plans to charge
its retail mobile subscribers
when they receive calls from
other operators’ networks.”

Warning that this would be
anti-competitive, Cable
Bahamas urged URCA to
investigate, and called on it to
ensure that BTC treated all
traffic delivered to its cellular
customers in the same manner
- whether it originated on its
network, or those of others.
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Cable dismisses LIME’s $2.64m
call settlement earnings fears
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pretty much outlined what
the basic issue is, and the
issue as they have defined
it is that issue that most
people who contacted me
are concerned about.

“It’s not so much that
they have to provide these
reports, but a lot of them
are concerned about lia-
bility issues under these
reports.” This, Tribune
Business  understands,
relates to the fact that the
information on customer
purchases supplied to Cus-
toms could lead to the ini-
tiation of investigations
into these clients by the
Government agency.

“There’s the whole issue
of where do you stop?” Mr
Turnquest told Tribune
Business. 

“You start with reports
not mandated by law.
Where do they stop? 

“We have this issue com-
ing up where Customs are
saying you have to prove
you’ve paid NIB before
you can purchase over-the-
counter for 2011. This is a
new requirement, and the
feeling of the licencees is
that this is not something

required by law. 
“We don’t want to break

the law, and we pay NIB,
but where do you get off
this, because it is not in the
Customs Management Act,
not in the Hawksbill Creek
Agreement,  not  in the
law.”

Mr Turnquest suggested
it was not Customs’
responsibility to act as a
collections agency for NIB,
since the latter was capable
of doing this on its own,
and the planned linking of
over-the-counter bonded
goods permission to being
current with contributions
could act as a restraint of
trade.

Others have also sug-
gested that Customs is
threatening to remove a
power it has no authority,
under law, to take away,
as the rights of a licencee
to purchase over-the-
counter bonded goods are
granted by the GBPA - not
the Government.

Meanwhile, Mr Turn-
quest said many GBPA
licencees/Freeport compa-
nies had complied with
Customs’ demands, since
they did not have the legal
resources to take on the
Department like Kelly’s

had done, while also not
wanting to see their busi-
ness operations disrupted.

“What has happened in
the majority of cases is that
you will find people have
complied,” the Chamber
chief said. 

“We need to do busi-
ness, and a lot of business-
es do not have the

resources to fight ‘City
Hall’. 

“Even though they do
not like it, they accept it
the way it is.

“Most people are doing
what they have to do reluc-
tantly. Customs had said
95 per cent of licencees are
complying. 

“That’s probably true,

but does not necessarily
mean they want to do it.”

Looking at the wider
impact that Customs’ dic-
tates  were having,  Mr
Turnquest said: “Again,
business  does not l ike
uncertainty. 

“It does not like changes
in the rules of the game
constantly.

“We need to know how,
from year-to-year,  the
rules  wil l  be applied,
because we base our mod-
els on that. Grand Bahama
is struggling. We don’t
need these kinds of dis-
tractions. 

“We’re trying to survive
here. All these disruptions
are aggravating.” 
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AMONG the banks help-
ing General Motors with its
initial public stock offering
next week are two identified
by initials only: ICBC and
CICC, according to Associ-
ated Press.

One of those banks is the
Industrial and Commercial
Bank of China, one of Chi-
na's four big central govern-
ment banks. The other, Chi-
na International Capital
Corp., is a joint venture run
primarily by Central Huijin
Investment Ltd., an arm of
the state, and Morgan Stan-
ley.

This is the first time Chi-
nese government banks have
participated in a major U.S.-
issued IPO, according to IPO
tracking firm Dealogic. The
banks are listed as co-man-
agers in the offering, mean-
ing they will sell a portion of
the new shares.

Chinese automaker SAIC,
GM's partner in China, is
finalizing plans to buy a
roughly 1 percent stake,
worth about $500 million, in
GM's IPO, the Wall Street
Journal reported Friday.
SAIC is owned by the
Shanghai city government.

Other foreign investors
that are interested include
several sovereign wealth
funds located in the Middle
East and Asia. The Journal
says those funds, which man-
age the finances of royal
families and some nations,
could invest $1 billion in
GM's IPO.

There could be political
backlash for President
Barack Obama, who has
spent the past week in Asia
addressing economic issues,
like currency exchange dif-
ferences between the U.S.
and China. Obama has
argued that China artificially
deflates its currency, the
yuan, in an attempt to make
its exports cheaper.

Many Americans were
unhappy when the U.S. gov-
ernment bailed out GM and
assumed ownership of the
automaker, calling the com-
pany "Government Motors."

GM 's Nov. 18 stock offer-
ing will  reduce the U.S.
Treasury's stake in the com-
pany from 61 percent to 43
percent, and will help pay
back the more than $50 bil-
lion that taxpayers invested
in GM to keep it from col-
lapsing. More stock offerings
will happen in the next year

or so, letting the government
fully divest from the
automaker.

"It's a very political topic,
but what Americans need to
remember is that General
Motors is an international

company," says Rebecca
Lindland, an analyst with
IHS Automotive. "If we
want to get our money back,
we need to understand that
they have to do business on a
global basis."

The U.S. Treasury has
been clear that international
investors are welcome to
invest in GM, and many out-
side the U.S. are considering
taking stakes in the compa-
ny.

"We expect that a large
and diverse group of institu-
tional investors will  be
offered an opportunity to
participate, with no single
investor or group of
investors receiving a dispro-
portionate share or unusual
treatment," the Treasury
said in a recent statement.

The U.S. has become a
popular haven for Chinese
investors, second only to
Australia in attracting Chi-
nese stock investments, says
Derek Scissors, a research
fellow at conservative think-
tank The Heritage Founda-
tion. The first half of 2010
was a record year for China,
Scissors says. China has sunk
$45 billion into investments
and engineering projects
worldwide. About $1.6 bil-
lion of those investments
came to the U.S.

In China, businesses oper-
ate with the funding and
blessing of the government,
says Tim Dunne, director of
global automotive operations
for J.D. Power and Associ-
ates.  The government
behaves like an interested
shareholder, ensuring com-
panies have competent man-
agement and ensuring the
companies boost economic
growth in their regions.

Many Chinese automakers
are looking for a way into
the U.S. market, he says.
China is the largest car mar-
ket in the world, but the U.S.
is the most profitable, he
says.

"The amount of money
changing hands here is much
greater," he says. The aver-
age selling price of a car in
the U.S. is $27,500, com-

pared with about $17,000 in
China. "Multiply that over
millions of vehicles, and it's
quite a difference."

SAIC and GM already
have a long-standing part-
nership in China — GM
could not sell cars in China
without partnering with a
local business — and it's
unclear what size stake SAIC
may take in GM. The deal
would need Chinese govern-
ment approval.

Chris Theodore, president
of consulting firm Theodore
& Associates, says SAIC's
investment in GM is likely
an attempt to strengthen its
ties with the automaker.
Theodore, who was part of
a group that tried to take
over Volvo before it was sold
to China's Geely group, says
SAIC isn't the kind of com-
pany that can branch out
into U.S. sales. 

Most of its models use GM
technology and are essen-
tially GM cars.

"They rely on GM for a
lot of their profitability,"
Theodore says.

Michael Maduell, presi-
dent of the Sovereign Wealth
Fund Institute, a California-
based group that watches
sovereign wealth fund invest-
ments, says global investors
are looking at the U.S.
because they believe the
overall market is underval-
ued. Other potential
investors in GM include Abu
Dhabi's Mubadala and Sin-
gapore's Temasek, which are
both known for actively
investing in companies,
Maduell says.

Investors are "looking at
emerging markets, like Chi-
na and India, but all those
assets are overvalued,"
Maduell says. "America still
has a lot of fantastic invest-
ment opportunities in real
estate and small- to mid-cap
stocks."
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THE Fed Rally is over.
The Federal Reserve took

the first step in a $600 billion
plan to boost the economy
Friday. The same day, the
Standard & Poor's 500 index
tumbled to its worst weekly
loss in three months. It was-
n't just a coincidence.

Stock markets are forward
looking. Once the Fed
began signaling in late
August that it had a stimulus
plan in the works, investors
started to push stock prices
higher. But over the past
five days, ominous signs
emerged about the global
economy:

—Concerned deepened
that Ireland's debt crisis
would require a bailout by
the European Union.

—European and Asian
countries attacked the Fed
policy because it is resulting
in a falling dollar that will
help U.S. exports at their
expense. Fears of a global
trade war increased when
President Barack Obama
and U.S. negotiators failed
to reach a new trade agree-
ment with South Korea.

—Technology giant Cisco
Systems Inc. cut its revenue
forecast for the rest of the
year. Cisco is the world's
No. 1 maker of computer
networking equipment and a
bellwether for the technolo-
gy industry.

"Everybody was focused
on the doctor without look-
ing at the patient," said
David Rosenberg, chief
economist at Gluskin Sheff
in Toronto, likening the Fed
to a doctor and the economy
to its patient. "The patient
may be out of the operating
room, but it's still in the sick
bay."

That leaves the outlook
for stocks uncertain. Feder-
al Reserve Chairman Ben
Bernanke hinted in an Aug.
27 speech that the central
bank would launch a pro-
gram to buy bonds to pump
money into the economy
and spur people and busi-
nesses to spend. Economists
call the tactic quantitative
easing. The Standard and
Poor's 500 Index closed that
day at 1,064. The index then
rose nine of the next ten
weeks on its way to reaching
a high for the year of 1,227
on Nov. 5, capping a 15 per-
cent gain following
Bernanke's speech.

But the index closed Fri-
day at 1,199 after tumbling
four out of the last five days.
It fell 2.2 percent for the
week, its biggest weekly
drop in three months.

All stock market rallies
occasionally slump when
traders lock in some of their
gains. But the market may
not rebound that quickly
this time because it was dri-
ven largely by expectations
that the Federal Reserve's
quantitative easing policy
would jolt the economy.
Before Bernanke's speech,
the S&P 500 had lost 12 per-
cent since April on concerns

about a double-dip reces-
sion.

Quincy Krosby, a market
strategist for Prudential
Financial Inc., says traders
are returning to the nuts and
bolts of the economy and
will focus on unemployment
rates and home sales.

"Economic data are going
to start to become impor-
tant again," she says.

The economy will need to
improve by the first part of
2011 for stocks to rise much
higher, she says. Profit mar-
gins of companies in the
S&P 500 are already near a
record high due mostly to
corporate cost cutting. Com-
panies will have to boost
revenue next year to beat
this year's earnings numbers,
and that's going to be hard

unless demand improves. To
make matters worse, prices
for commodities from corn
to copper are soaring.

Even many of those who
expect stocks to move high-
er over the next year believe
economic growth may
remain sluggish.

"I doubt that there will be
a smooth rise from here on
out," says Bill Stone, chief
investment strategist at PNC
Financial Services Inc. Nev-
ertheless, he thinks the S&P
500 will climb because its
price-to-earnings ratio of
15.4 is a good value consid-
ering its 2.3 percent dividend
yield is higher than many
bonds.

Another scenario has
gone largely ignored: What
if the Fed's plan lives up to

its promises? The central
bank bought its first batch
of Treasury bonds on Fri-
day, the first step in its latest
stimulus package. In theo-
ry, pushing $600 billion into
the banking system should
ripple across the economy,
encouraging banks to lend,
companies to invest in
equipment and employees
and Americans to open up
their wallets. Under this sce-
nario, the chain reaction
knocks the unemployment
rate below the current 9.6
percent, and another stock
market rally lifts off.

Economists call the Fed's
effort QE2, because it tried
something similar in the
middle of the financial crisis.
Starting in 2007, the Fed
bought $1.7 trillion in most-
ly mortgage bonds from
banks, helping stave off a
wider banking collapse.
Studies show it also pushed
mortgage rates to historic
lows, though it has not
revived the housing market.
The Fed expects the much
smaller QE2 to end in June.

At that point, if the econ-
omy still looks weak, Pru-
dential's Krosby says we'll
have a new question to con-
sider: "Will there be a
QE3?"

Is the Fed’s rally already over? 

INTERNATIONAL
BUSINESS

David Rosenberg, chief economist 
at Gluskin Sheff in Toronto

““EEvveerryybbooddyy wwaass ffooccuusseedd oonn
tthhee ddooccttoorr wwiitthhoouutt llooookkiinngg aatt
tthhee ppaattiieenntt.. TThhee ppaattiieenntt mmaayy
bbee oouutt ooff tthhee ooppeerraattiinngg rroooomm,,
bbuutt iitt''ss ssttiillll iinn tthhee ssiicckk bbaayy..””

China to play role in General Motors IPO 

HQ: The General Motors logo is seen outside the company's headquarters in downtown Detroit. (AP)
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The stories behind the news

By PACO NUNEZ
Tribune News Editor

A
bout a year ago, as
violent crime surged
while politicians
insisted its effects
were largely con-

fined to the criminal underclass,
INSIGHT argued that ordinary
Bahamians were actually the ones
coming under increasing attack.

An opportunity to revisit the issue
presented itself this week when hos-
pital officials revealed they are strug-
gling to cope with a sharp spike in
cases of trauma due to violence. 

In a recent two week period,
Princess Margaret Hospital says, it
dealt with 57 assault cases – among
them an alarming number of stab-
bings and more than double the
number of shootings as the same
time last year.

But who were the victims of these
attacks?

It is hard to say for certain, as the
14-day period in question was not
specified. Hospital officials did how-
ever suggest it was illustrative of a
trend rather than out of the ordi-
nary, and so taking them at their
word let us consider the two weeks
immediately preceding this article.

Within the space of a single day
on Thursday, November 4, a 39-
year-old man and a 42-year-old man
were stabbed and a 29-year-old man
was shot, all in armed robberies.  

There were four armed robberies
that day, a few over the weekend,
and another three the following
Monday. Before the week was out,
another man was stabbed while
being held up by two thugs and a
young boy was injured in a drive-by
shooting.

There were a host of other inci-
dents during this period, including
several fatal shootings. What the cas-
es recorded here have in common
is that the victims were all indis-
putably innocent – either bystanders
or ordinary people targeted by crim-
inals.

Whenever violent incidents result
from domestic disputes, confronta-
tions, or are retaliatory in nature,
they can be explained away as spe-
cial cases, something that only hap-
pens to "certain people" or under
unusual circumstances. But if the
first two weeks of November are
anything to go by, the average
Bahamian figures prominently
among the casualties to which hos-
pital officials refer.

Meanwhile, the government has
its own statistics. According to Min-
ister of National Security Tommy
Turnquest, up to October 13, there
were 3 per cent fewer armed rob-
beries this year compared to 2009.
Not a huge improvement to be sure,
but at least an indication that in a
category of crime where the victim is
almost always the average citizen,
things are not getting worse.

What Mr Turnquest did not speak
to, however, is whether more vic-
tims of armed robberies are finding
their way into the emergency room
at PMH, even after co-operating
with their assailants.

This is perhaps not surprising, as
the current government has made
much of the argument that crime
mostly happens to "certain people"
or takes place in "certain places"
such as gang or drug trafficking hot-
spots. The message has been: the
average citizen is not under serious
threat.

But as the situation deteriorated,
recommendations that individuals
and businesses take extra precau-

tions began creeping into statements
by senior government and police
officials. Now, the position seems to
have shifted to the "few bad apples"
argument, which recognises that the
average citizen is indeed under
threat, but holds that a handful of
known violent criminals are perpe-
trating most of the crimes.

In January, Prime Minister
Hubert Ingraham spoke of an
increase in crime "following deci-
sions of the courts as to the maxi-
mum time an accused may spend on
remand before being granted bail."

He said: "A criminal out on bail
committing new and often vicious
crimes is unacceptable to law-abiding
citizens. It frustrates the police. It
mocks the criminal justice system
and our way of life."

Minister Turnquest has also
blamed the crime problem on a
"small minority of miscreants," while
repeatedly affirming that the police
have everything under control.

And Commissioner of Police Elli-
son Greenslade stated emphatically
in July that while the bloodshed is no
longer confined to "hot spots", it is
being perpetrated by individuals who

are "in and out of the system, having
been arrested and then allowed to
walk freely in our communities."

Undoubtedly this is a real prob-
lem and contributes significantly to
the increase in crime, but it cannot
be the whole story. 

Otherwise, what are we to make
of the proliferation of beatings, stab-
bings and brawls on school campus-
es over the last two years? Surely
the country's student population is
not composed of hardened career
criminals out on bail. 

What about the explosion of
gangs in our schools? It seems high-
ly unlikely that Mr Turnquest's
"minority of miscreants" have infil-
trated the schools to encourage this
trend.  

What our leaders do not want to
say is that this society is becoming
more violent on the whole. That atti-
tudes and behaviours are harden-
ing, compassion and empathy are
disappearing.

In revealing the spike in trauma
cases due to violence, Dr Sarah Fri-
day, Chief of Accident and Emer-
gency at PMH, suggested it may be
the result of socio-economic condi-

tions. She said: "This is probably
what has been happening because
of the economic crisis that we have
in the Bahamas – in the world – and
I think that this is what is happening
in all emergency departments."

It would be more accurate to say
that hard economic times have
brought to the surface a malaise
which has long festered under the
cover of prosperity. 

Some of its causes are: the failure
of the education system and the
breakdown of the family; the preva-
lence of physical and sexual child
abuse and the resulting cycles of bru-
tality; the growing community of
stateless and therefore angry indi-
viduals; and a political culture that
has encouraged xenophobia, a sense
of entitlement and the compromise
of integrity for material gain.

These factors have created more
than a "small minority of miscre-
ants" – they have spawned a gener-
ation of angry, violent, maladjusted,
selfish Bahamians.

Leaders do not want to acknowl-
edge this because it means admit-
ting they do not have the situation
under control. It means that in order

to bring it under control, they need
to make radical, perhaps deeply
unpopular decisions and spend more
money than the Bahamas can afford.

To be fair, it may also be the case
that some politicians actually believe
the rhetoric and are ignorant of how
deeply troubled this society has
become.

Last year's Insight article told the
story of a number of Bahamians
killed without having been involved
in an argument, feud, or domestic
altercation.

Without going into specifics – as
some of the matters are presently
before the courts – so far this year,
one infant, two toddlers, a middle-
aged woman, a middle-aged man,
two shop owners and a 20-year-old
woman have been added to their
number. Many others have been
wounded by stray bullets or during
armed robberies, some of them
gravely.

How much more suffering will
we endure before demanding with
one voice that our politicians
acknowledge this reality?

WWhhaatt ddoo yyoouu tthhiinnkk??
eemmaaiill:: ppnnuunneezz@@ttrriibbuunneemmeeddiiaa..nneett

The real victims of crime

MURDER SCENE: A body is removed from an apartment off Cowpen Road.

             



Pastors beat Politicians

By BRENT STUBBS
Senior Sports Reporter
bstubbs@tribunemedia.net

T
hey came close to com-
pleting a Cinderella
partnership, but Mark
Knowles and Andy
Ram will have to set-

tle for the men’s doubles runners-
up title from the BNP Paribas Mas-
ters Tournament in Paris, France.

Yesterday, the Bahamian-Israeli
combo, who stunned the No.1 seed-
ed team of American identical twin
brothers Bob and Mike Bryan 6-3, 6-
7(5), 10-6 in Saturday’s semifinal,
suffered an identical 7-5, 7-5 loss to
Mahesh Bhupathi and Max Mirnyi
in the final. 

“They played a good match. Obvi-
ously, we had a big win last night
(Saturday), beating the Bryan broth-
ers, which was good. It was real late
and we had a quick turn around. We

came out and played a good match. 
“We didn’t play great or our best

match of the tournament, but having
said that, we have to give them cred-
it because they played a great match.
They were solid. It was just a matter
of a couple of points here or there
with us coming up on the short end
of the stick.”

Reuniting with Mirnyi since he
broke up his partnership with
Knowles last year, Bhupathi and
Mirnyi won their first tournament
for the year when they broke serve
in the 12th game to clinch a one-set
lead and hit back from a break down
in the second set before breaking
decisively in the 12th game again to
seal victory in 89 minutes.

Knowles and Ram were making
their team debut and had beaten
three seeded teams en route to the
final, including the Bryans. But the
loss gave Knowles his second run-
ner-up finish in Paris, having lost

out with Daniel Nestor in 2005, while
Ram was playing the final for the
first time.

“It was a great effort. It showed
like I said that I can still play at a
high level,” Knowles said. 

“I know I can still play the game at
the top of the level and still be one of
the best. This points that. Playing
with Andy, who is a great player,
for our first tournament, we had a
great week. We took care of some
great teams, including the Bryans,
who are the number one team. So
we played very well, even though
we fell short today in the final. We
left it all out there. It was a great
week for both of us.”

Unfortunately, Knowles and
Ram’s partnership is done for now as
the season came to a close for both
of them, having failed to qualify for

the Barclays ATP World Tour Finals
in London, set for November 21-28.

“It’s a game of doubles and that’s
the way it is,” said Knowles about
not being able to keep his partner-
ship with Ram. “You have to try to
find a partner. I had a great partner
lined up this year in Mardy Fish.

“But due to injuries and other cir-
cumstances, we just were not able
to play a full season. I’m sure if we
were able to, we would have been
one of the top teams. But it is what it
is. We both had a lot of injuries this
year and just weren’t able to play
that much this year.”

Next year, Ram has already
agreed to play with Jonathan Erlich,
his Davis Cup team-mate, while
Knowles is set to play with Michal
Mertinak. But Knowles said he’s not
ruling out the possibility of him and
Ram renewing their acquaintances
next year.

“This is a testament that Andy

and I could be a good doubles team.
So you never know what the future
holds,” Knowles said. “Hopefully
we will both do well with our new
partnerships. If not, then maybe we
will revisit it.”

With his season finished, Knowles
said he’s now going to switch his
attention to his 10th Celebrity Invi-
tational scheduled for December 3-
5 at the Atlantis resort on Paradise
Island.

Knowles said it’s going to be an
exciting time as he intends to bring
home a number of big name players,
including Xavier Malisse, a No.63
ranked singles player in the world
from Belgium, Bethanie Mattek-
Sands, a member of the US Fed Cup
team and former Bahamas Davis
Cup player Ryan Sweeting.

There’s also a possibility of a play-
er from the World Masters Tour
making a surprise appearance as
well.

C M
Y K

C M
Y K

M O N D A Y ,  N O V E M B E R  1 5 ,  2 0 1 0

T H E T R I B U N E    S E C T I O N  E

PAGES 3, 4, 7 • International sports news

TO DISCUSS STORIES ON THIS PAGE LOG ON TO WWW.TRIBUNE242.COM

Dolphins 
need 3 QBs
to beat the
Titans... 
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Knowles, Ram take runners-up title at Paris Masters  

A RESILIENT defending cham-
pion team overcame a three-pos-
session deficit at the half and had a
fortunate play bounce in their
direction to claim a come-from-
behind win in the Commonwealth
American Football League.

The Orry J Sands Pros scored
three touchdowns in the second
half en route to defeating the V8
Fusion Stingrays 20-18 yesterday
at the D W Davis field.

Pros quarterback Mike Foster
hurled the winning touchdown pass
to Keno Nixon deep down the left
sideline which passed through the
hands of Stingrays cornerback
Wayde Higgs and bounced to
Nixon who raced untouched for
the go ahead score.

The Stingrays reached the score-
board first in the first quarter when
they capitalized on an interception
from George Daxon.

Eldrith Smith connected with
Lawrence Hepburn Jr for the first
score of the game on a short touch-
down pass in the redzone for a 6-0.

After the Stingrays forced anoth-
er turnover on an interception from
Kendal Ingraham, the Stingrays
scored on a long touchdown run
from Jamaal Storr to take a 12-0
lead.

The defence forced a third con-
secutive turnover when Leonardo
Todd recovered a fumble.

The Stingrays scored twice on
the ensuing possession but had
both scores called back on contro-
versial penalties.

Storr eventually scored on his
second touchdown of the game
from a yard out to give the
Stingrays an 18-0 lead at the half.

The Pros came out in the second
half and pounded the ground game.

Charles Edwards scored the first
touchdown for the defending
champs and successfully convert-
ed to trim the deficit 18-8.

After their defence forced a
three and out, Edwards ran for a
second touchdown run which
pulled the Pros within a single
score 18-14.

The final possession was shroud-
ed in controversy as the Pros
received the ball with 6:16 left to
play and were able to run out the
clock while picking up just a single
first down and running six plays.

The Pros improved to 3-1 while
the Stingrays fell to 2-2.

Pros’ 3 TDS 
in 2nd half

pushes them
over Stingrays
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BBAASSKKEETTBBAALLLL
NNPPBBAA OOPPEENNEERR
THE defending champions

Commonwealth Bank Giants
kicked off where they left off
last year by winning the New
Providence Basketball Asso-
ciation’s season opener at the
C I Gibson Gymnasium Sat-
urday night.

The Giants prevailed with a
100-81 victory over the Real
Deal Shockers as Michael
‘Fernly’ Bain led the attack
with a game-high 34 points.
Lasario Burrows paced the
losers with 23.

The NPBA is scheduled to
continue its regular season on
Wednesday, but no games
have been released as yet.
There are 10 teams registered
to play so far, but league pres-
ident Keith ‘Belzee’ Smith
said they could expect at least
two more to join in the next
few days.

BBAASSKKEETTBBAALLLL
CCAATTHHOOLLIICC PPRRIIMMAARRYY 
SSCCHHOOOOLLSS
THE Archdiocesan Prima-

ry Schools is all set to contin-
ue their basketball regular
season 3:15pm today with
another double header on tap.
St Francis/Joseph will travel
to Xavier’s and St Thomas
More will go to Our Lady’s.

SSOOFFTTBBAALLLL
BBAAIISSSS CCHHAAMMPPSS..
THE Bahamas Association

of Independent Secondary
Schools is scheduled to con-
tinue its best-of-three cham-
pionships series 4pm today at
Freedom Farm.

BBAASSKKEETTBBAALLLL
GGSSSSSSAA OOPPEENNIINNGG
THE Government Sec-

ondary Schools Sports Asso-
ciation is slated to open its
2010/11 basketball season
4pm today at the D W Davis
Gymnasium. RM Bailey is set
to play the Dame Doris John-
son (senior boys), the CR
Walker will play the CV
Bethel Stingrays (senior girls)
and CR Walker will play CC
Sweeting (senior boys).

No schedule has been
released for the junior boys
and girls divisions.

SPORTS
INBRIEF

By BRENT STUBBS
Senior Sports Reporter
bstubbs@tribunemedia.net

SOME showed that although they
haven’t played in a while, they still
remembered the basic skills. Oth-
ers, who haven’t played the game
before, quickly made the adjust-
ment.

In the end, the much anticipated
Pastors versus Politicians showdown
in softball proved to be quite an
entertaining treat for the many fans
who showed up at the Banker’s
Field Saturday.

It didn’t matter as much that the
Pastors prevailed in an 18-16 slug
fest as it did who couldn’t catch the
ball, much less throw it, or who was
able to hit the ball with any sort of
authority as they do either in the
pulpit or in the House of Assembly.

It was all for a worthy cause,
assisting the medical expenses of
Andrea 'Gorgeous' Knowles-Charl-
ton, and nobody was more excited
that the ailing former long-time
national team pitcher, who was smil-
ing from ear to ear from the
response she received.

“I’m very pleased that they came
out and supported it,” said Knowles-
Charlton, who received all of the
proceeds at the gate. “I appreciate
the help and I want to thank every-
body who was involved in it. I think
everything should work out.”

As for the game, Knowles-Charl-
ton wished she too could have come
out of her wheelchair and throw a
strike or two. “I think the game was
wonderful, even though they ain’t
in condition,” Knowles-Charlton
said. “I think the Politicians could
have come back and beat them if
the game was a little longer. They
just picked up their slack a little too
late. But it was good to see the Pas-
tors pull it off.”

The Pastors did it behind the
pitching combo of husband-wife
team Collin and Oria Wood-
Knowles, former manager and play-
er respectively, during the days that
Charlton-Knowles played in the
New Providence Softball Associa-
tion.

But it was the outstanding per-
formance of Rev Dr Anthony Car-
roll, president of the Bahamas
National Baptist Missionary and
Educational Convention, and youth-
ful Bishop Delton Ellis, first assistant
at Mt Tabor Full Gospel, who led
their offensive attack.

Carroll went 2-for-4 with four runs
batted in and he scored once, while
Ellis was 4-for-5 with five RBI and
three runs scored. 

Rev Ken Adderley, who snagged
the final out on a line-drive in the
bottom of the seventh to stop the
Politicians last threat in their come-
back, went 2-for-4 with three runs.

Co-organiser Apostle Carlos Reid

had a lot of talk, but backed it up
with a 2-for-5 day, driving in a pair
of runs and scoring as many times,
while Collin Knowles helped his
own cause by going 2-for-4 with a
run scored. 

Rev Harrison Thompson was 2-
for-3 with a RBI and two runs
scored and Geno Campbell added a
2-for-2 appearance with a run
scored.

For Carroll, who is being hon-
oured by the Baptist Sports Council
with the softball classic named after
him, said it was a challenge for him,
but he was delighted to have made
his contribution.

“After the first inning, I kind of
got back into the groove, so it was
wonderful,” he stated. “The win
made us feel as if we did something.
We had the camaraderie, we gelled
and we had a wonderful time.”

Ellis, fresh of playing in a game
earlier with Macedonia Baptist
Church in the BSC league, said the
game was very good. 

“They gave us a little scare at the
end of the game, but we still man-
aged to win it. It was a lot of fun.
The guys showed that they still have
it. They're not just making noise in
the house, but they thought they
could take us on. We want to shoot
darts or something net. Whatever
they want to do, we will take them

HOMERUN: Bishop Delton Ellis in action at the Banker’s Field on Saturday. Maurice Tynes (far right) looks on.
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BIG GAME: The defending champion Angels knocked off the Cheetahs 59-55.
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New Providence Women’s Basketball Association ACTION

The New Providence Women’s Bas-
ketball Association (NPWBA)
opened its 2010/11 season with all six

teams participating in a triple header at the
D W Davis Gymnasium Saturday night. 

The defending champion Angels knocked
off the Cheetahs 59-55 as Sharel Cash scored a
game-high 21 points and Suzette ‘Sleepy’
McKenzie added 17 in the win. Alyse Dean
had 20 and Annie Moultrie 12 in the loss.

The Johnson’s Lady Truckers defeated the
College of the Bahamas Lady Caribs 55-42 as
Latoya Rolle paced the winners with a game-
high 18 points. 

And the Electro Telecom Cybots routed the
All-Stars 65-35 as Robyn Gibson scored 13 in
the win. Jackie Brown had 13 as well in a los-
ing effort.

The NPWBA is slated to continue its regu-
lar season Tuesday night. At 7:30pm, the All-
Stars are expected to meet the Angels and the
Cheetahs are to face the Truckers at 8:30pm.
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Pastors vs Politicians Softball SHOWDOWN
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SLUG FEST: The Pastors defeated the Politicians 18-16 at the Banker’s Field on Saturday.
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