
Table 30.-Summory of income and expenses, based on two price levels, representative small 
0 farm, 1945 and reorganizd systm, Southern Piedmont, North Carolina' 

E 1945 prices 1935-39 prices 

0" 1945 Reorganized 1945 Reorganized X. .......... o ,.C o. . ,. r 
0 Dollars Dollars Dollars Dollars 

1. Cash receipts .......... 1,239 3,246 664 1,700 
2. Family privileges ...... 662 724 .397 434 

S:1. Total income 1+2) ..... 2,001 3,970 1,061 2,143 
4. Cash expenses ......... 718 1,468 498 1,019 

0 5. Noncash expenses ...... :25 4:30 292 387 
0 6. Total 'expenses (4+5). .1,043 1,898 790 1,406 

$4 07. Net cash income (-~4)2*. .021 1,778 166 681 
8. Net income (3-6) . ..... 958 2,072 271 728 

N "1 Details of production, income and expenses are shown in Appendix Tables I and I.  g- Net cash income to the operator for the family's labor, management, and investment.  
2 Net income to the operator for the family's labor and management, 

0 C5 

3 0" ture would mean a reduction in ties might differ on a farm of 
cropland. Under these conditions similar size but with land that 

H Cd ,the cotton acreage, if used for pas- would support a crop rotation of 
0 ture and feed production, would different intensity. If the nature 

.j support only three additional cows. of the land were such that it 
21 rA substitution of this kind would would support a system in which 

reduce net cash income of the re- 50 per cent of the cropland would 
a organized system, under 1 9 4 5 be intertilled each year, without 

prices, by $796. This indicates that loss of soil or without causing a 
cotton prices would have to drop reduction, in yields, the acreage 

a -about 67 per cent, or about 7.5 planted to cotton could be increased 
6 -cents per pound, with prices of to about 14 acres or to the limit of 

milk at the 1945 level, before this available labor, whichever would 

-.C change would be profitable. How- be reached first (Table 31). This 
a ever, if conditions were such that increase would be made at the 

. the pasture could be expanded into expense of second-year lespedeza.  

land other than that used for crops, Consequently, the net cash income 
.. then 7 cows could be added in place with 1945 prices would be about 

of the cotton. Under these condi- $500 higher than on the farm.  
tions net cash income of the farm where cotton acreage was limited 

4- would be reduced about $300; or to 8.5 acres.  
...... with milk prices remaining at the On steeper or more severely 

1945 level this change could be eroded land the net cash income 
. . +3 made profitably if cotton were to would be reduced. Suppose, for 

So " drop 25 per cent or more-to 17 example, that only 25 per cent of 
: cents per pound or less. If no land the cropland could be planted an0) 

H were suited to alfalfa, opportuni- nually to intertilled crops. Cotton 
ties for further expanding the would then be limited to about 4 

*:. : " , dairy enterprise would be limited, acres. At 1945 prices, the net cash 
E 0 W The hay would have to be harvest- income of the farm would be ap

to ., . ed from the lespedeza crop. This proximately $450, below that pro
.o 0 would necessitate a larger acreage duced by the reorganized system 

,- H i r V) of second-year lespedeza and a re- with 8.5 acres of cotton.  
a c ' 0 duction in acreage of grain crops.  

IV --- '0 Variations in Land Capability: Medium-Size Farms" 
$4= a The preceding analysis is based on Present and Alternative Systems o 0 0 0 0 0 0 c:z a small farm with average land of the "Representative Farm": 

C\ C2 Z H H i Z capabilities. Many farms of this 
size have land capabilities above In See Appendix Tables III and IV for 

detailed accounts of income and expenses of 
or below this level. The opportuni- farming systems discussed in this section.  
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