
CONCLUSIONS
Effects on employment and firm number changes as the result

of the various exogenous shifters differed quite substantially
among industries and among the individual groups of counties
considered. It was concluded from these variations that the ex-
ogenous shifters do have specified effects on employment and
firm number changes depending on the type of shifter, the area
of employment location, and the type of industry under consider-
ation. For example, certain factor supply changes were very con-
sistent in their effect on employment and firm number changes
as well as consistently influencing employment changes in a given
county group.

Increases in ACP payments, FHA loans and grants for water
and sewer systems, and output per man-hour seemed to be im-
portant in influencing farm consolidation, which resulted in re-
duced farm numbers and agricultural employment. Increases in
education expenditures by state and federal governments seemed
important in influencing positive changes in farm numbers and
employment only in urban oriented counties. Decreases in crop
allotment and changes in the number of older farm operators
seemed important in reducing both the number of farms and
agricultural employment in the rural oriented counties, and in
reducing the number of farms in urban counties. None of the
other shifters of operator supplies seemed important in influenc-
ing employment and farm number changes, except for changes
in nonagricultural employment opportunities in rural counties.

Decreases in agricultural product prices were found to be
consistently influencing the decline in farm numbers in both
urban and rural counties. Water resource investments during the
construction phase of projects were not influential on agricultural
employment or changes in farm numbers. It is possible that suf-
ficient time had not elapsed to measure adequately the employ-
ment and farm number response in agriculture resulting from
water resource investments.

Increases in Corps of Engineers' investments were of major
importance in influencing construction employment in urban
counties. Other investment programs did not demonstrate this
pattern, since investment level increases generally reflected em-
ployment declines.

Wage increases in the construction industry led to higher
employment levels as expected. The availability of high wages
and more jobs in other industries caused a decrease in construc-
tion employment, indicating that construction employment can
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