
Small Watershed Program.-Investments by the Soil Con-
servation Service in the Public Law 566 Small Watershed Pro-
gram yielded average investment levels per county that were
fairly uniform in both groups. This program also showed the
lowest average level of investment per county of any of the land
or water related investments. The rural counties experienced
negative effects on employment and farm numbers. In contrast,
the urban group showed positive coefficients. Some investments,
particularly in Florida, occurred near urban areas. Since one of
the major stated purposes of this investment program is to pre-
vent floodwater damage, it appears possible that previously
flood-prone land became available for new farms in these groups.

Small Watershed Program investments are similar to Corps
of Engineers' investments in that they are long term in nature.
Some effects of flood control structures and channelization proj-
ects may not yet have been measured. Some of the investments
considered during the latter part of the study period represented
the beginning of certain projects, and only the effects of the con-
struction phase have been measured.

Agricultural Conservation Program.-Program investments
in the Agricultural Conservation Program provided the most
uniform coverage over the four-state area of any of the invest-
ment programs analyzed. Only one county did not receive an in-
vestment, and the average investment per county did not vary
much among the two groups.

Both demonstrated the expected negative effect on changes
in employment and farm numbers. Since this is a cost sharing
program with farmers and is intended to introduce various con-
servation practices, the negative effect on employment indicates
that measures taken with regard to land stabilization, resource
improvement, and land retirement enable the use of labor saving
production practices. The effect on farm numbers was also nega-
tive in each group. Larger farms with the more responsive oper-
ators have been able to take advantage of the cost sharing pro-
gram to improve their production practices.

Water and Sewer Programs.-Investments by the Farmers
Home Administration for community water and sewer programs
facilities represented loans and grants made during the time
period under study. Additional grants for the projects made by
other federal agencies were included.

Loans and grants made during this time period resulted in
negative employment effects for the urban group. Investments in
this program were fairly widespread over the four-state region.
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