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Of the 162 purchasers reporting the number of deferred install-
ments, 86 reported from 1 to 4; 22 reported from 5 to 9; 22
reported from 10 to 19; and 32 reported 20 or more. Of the last
group, 11 purchasers reported 60 or more deferred payments.

Of the 136 purchasers who reported the frequency of the de-
ferred installments, 36 reported that their payments were due
monthly; 14, quarterly; 13, semi-annually; and 68, annually.
One reported payments every 4 months and 4 reported more
than one-year intervals in the payment of deferred installments.

The interest rate charged on deferred installments also varied.
Of the 180 purchasers who reported this item, 78 reported 6 per-
cent; 7 reported 7 percent; 69 reported 8 percent; and 2 re-
ported 10 percent. One purchaser reported 6 and 8 percent, and
one reported 8 and 10 percent. Twenty-two reported no interest
rate, meaning that if interest was charged on deferred install-
ments paid when due, it was included in the deferred install-
ments.

COSTS OF PLANTINGS MADE SINCE PURCHASE

OF PROPERTY

Data relative to costs of plantings made by absentee owners
since purchasing their properties were asked for in the question-
naire. These were to include costs of each planting for each
of the first four years.1

Reports covering the costs from the first to the fourth year
inclusive were made for 64 plantings and included 568.4 acres.
In addition to these, reports on costs for one, two or three of
the first four years were made for several other plantings. In
all, there were over 100 reports and they included over 1,000
acres for each year. The average of the operating costs per
acre for the 64 plantings for the four years was much the same
as for the larger number.

Data for the latter group and for the fifth year costs are
shown in Table 18.

These plantings, including over 1,000 acres, represent approxi-
mately 40 percent of all the acreage of the 477 absentee owners
which had been planted since purchase by the present owners.
The average cost including land, clearing, trees, planting and
care for the first five years, but not including interest, was
$422.79 per acre, with a credit of $4.69 for fruit sold.

"See copy of questionnaire, pages 30-32.


