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W. B. BARNETT
Founder The Barnett National Bank

Sixty Years Ago
S... and Today

Sixty years ago, when this bank was established, there were no
paved streets in Jacksonville, no street cars, no sewers, no water
supply except private wells, no telephones, no bonded debt, no
cash in the treasury.

Scrip was used in payment of suoplies or seivices. It could be
converted into cash at the banks at high rates of discount,
much heavi'r than those rates sometimes comDplaned of today.
It was receivable for city taxes, so that very little cash came
into the city treasurer's hands. A few years later a City Coun-
cil was elected which decided they would onerate on a cash
basis only and demanded cash in payment of taxes. Within
two or thre- years they had redeemed all outstanding scrip and
the city has been on a cash basis ever since.

In 1881 the State made a sale of four million acres of land
to Hamilton D;sston and Associates for one million dollars.
This enabled it to redeem all out'tanding scrip and out the
State on a cash basis, from which it has never departed. The
purchase seemed to end the period of stagnat:on suffered for
years. Villaees and towns blossomed into cities and many new
banks were chartered.

It will he interesting to note some of th- chances that have
taken place in the old building sites in Tacksonville. For in-
stance, there was a gas plant sitiated on East Bay Street, op-
posite what is known as the Merrill-Stevens plant. Gas was
produced from resin.

The nostoffice in 1877 was on the south side of Bay and New-
nan Stre-ts. On the southwest corner of Laura and Forsvth
Streets was a bakery, owned by a Mr. Liody, where the Gra-
ham Building now towers. An old two-story frame building
stood on the land occupied by the Seminole Hotel. Practically
all the business houses in the city were located on Bay Street.

One needs but glance at these locations today to see the
changes that have taken place. The progress of the city and
its firms has been watched and encouraged by the Barnett Na-
tional during its 60 years of existence.
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"The Oldest National Bank in Florida" '
We invite you to listen to our radio program eaih Friday 10 P. M., WMBR, Columbia Network.
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