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sinking fund, which statement and estimate shall serve as a basis
-of assessment by the City Council'for the ensuing year.

SEC. 840. And, whereas, it is the purpose of said ordinance lb., sec. 12.
Trustees tothat the trustees aforesaid shall guard the interests of the holders inspect books

I of accountsof said bonds, as well as of the city, be it further ordained that and enforce^*Bi 1
.- * ~~~- 'y . officers to

,he said trustees shall have the power, and it shall be their -duty comply with
to inspect, at their discretion, all books and accounts of officers
and agents of the City of Jacksonville charged in any manner with
the enforcement of any of the provisions of said ordinance, and
to require reports from them, and to enforce the proper perform-
ance by said officers and agents of their duties so far as they
relate in any wise to the rights and interests of the holders of
said bonds, or to the faithful, just and proper administration of
the funds collected or received by them for the payment of the
principal or interest of said bonds.

SEC. 841. For the additional protection of the holders of said lb., sec. 13.
-. bonds and the speedier redemption thereof, it is further ordained to meeur

that upon the failure of the City of Jacksonville to meet any of rusteesto
operate publicthe interest coupons or principal of said onds within ninety days property to

after maturity and demand of payment, then the entire water-redeembonds
works, electric light plant, public markets, and all other public
property of the city capable of yielding revenue shall be taken
into the possession and held, operated and controlled under the
direction of said trustees and their successors until the payment
of all such moneys due upon said bonds, and the rents, proceeds,
issues and profits thereof, after paying the necessary and legiti-

-mate expenses of operating the same, shall be by them turned
over to the City Treasurer on account of redemption fund for
said bonds, to be applied to the payment of the principal and in-
terest of the same.

SEC. 842. The Board of Trustees are hereby authorized to incur Ib., Sec. 14.
and pay such reasonable expense as may be declared to be neces-p
sary by a majority of said trustees in and about the preparation
and sale of said bonds.

SEC. 848. The Mayor is hereby directed to issue his proclama-Ib., Sec. 15.
ti,:, calling an election to be held on tthe27th day of August, A. Proclamation.

D. 1901, to determine whether or not the issuance of the bonds
proposed by this ordinance to be issued shall be at that time
approved by a majority of the votes cast by the electors qualified

-: ·. to vote at said election and thereby authorized.
: SE. 844. The Mayor shall cause the publication of his proc- Ib., See. 1.

lamation calling said election daily for at least ten days next prior
to the date of said election in a newspaper published in the City
of Jaqksonville. The Commissioners of Election shall have pre-

' '" -pared and-furnish all necessary blanks and ballots, and shall

- --^


