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What You Need to Know 

Everyone renting an apartment or a house should 
have renter's insurance. It will protect you against 
losses from disasters such as hurricanes and fire. 

Renter's insurance is moderately priced. You can 
choose a policy that pays the value of your loss, such 
as the present value of your furniture. You can 
choose insurance that pays the replacement value of 
the loss. Of the two kinds, replacement insurance is 
the better choice. 

Some renters believe the landlord has insurance 
that protects them. That is not correct. The landlord is 
not responsible for your loss from fire or other 
disasters unless the landlord is directly responsible 
for causing the loss. 

Renter's insurance will also protect you in other 
ways. It helps you when your dog bites a neighbor, or 
if your child's playmate breaks his arm at your home. 
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